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• douñywfOpoa t]mrmqyS8h Sjhs3Si9SiyYlplcp2pdouñyw b9as3«p¬kptakm9 oûs1PrLqp9s7Iicp 

douñywDylmiJp6Ytpg \ 

• douñyw fOpoakpkyp yY9 

• douñyw fOpoa7]syIr7r«poa  

 onJpdos7kr.lf]y.y sdoTdBpkadouñywyTiYfdrmHg8p9douñyw fOpoagj¿oOs8nT yY9douñyw7]syIr 

7r«poa oû douñywfOpoagj¿oOs8nT  yY9 t]mrmqyS8h j,f2psyPstoYt yY9bp1K9a7Ty \h\  

 ht}nFuYskkDydouñyw gq,rp]m9¬bp7OErq9a SjhtrØM2psdoTdBpka rpyj,f5p9sdtprÖ 

• tpgsdoTdBpkakup¢pnbg,oTm  

• tpgos9NTi8Y6py7,s7P 

• tpgSo9SftSftg8p98Y6py2pkpg8ñyJ yY9 yTiY8Y6TfOpoa 

 ht}nFuYskkDydouñyw t]mrqmyS8h 3EÖ  

• ®iJr4puDylmiJp6Ytpg 
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• tpg2pya3øpg8p98Y6py2pkpg8ñyJ yY9 yTiY8Y6TfOpoa \ 

 slp9iprtpgkYtKpdkp8d2p8Dykpth8Y7Lphñl b,ip8qp (wwww.uottawa.ca/world-legal-

systems) syPxøp]!((*  rpydo2p2yshTuY4ushptdoS1hr.l4p3oTsdoTdBpkadouñywt]mrqmS8h j,f2p 

k1gj¿bpsrgYt yY9onJpdos7ktm]rqmyS8h2psjTr \ slp9iprtpgdkp8d2p8jSjhsyHSjg douñyw 

fOpoagj¿oOs8nT  rpydoS1h ¼)ìDyf]y.ydo2p2yuY4ushpt s1Tlsuh5«HsyPrpyhpl7O]yR9douñywfOpoa 

7]syIr7]hpoa;9Sjg j,f2psyP7TÄobEmgqmo 7TÄobpd1ÄYt shTtSh9onJpdos7kSjhdotpyay,8douñywfOpoa 

kpkyp yY9douñywfOpoagj¿oOs8nT   j,f2pdos7k bpsrgYtep7Ty yY9bpkTm yY9onJpdos7kSjhdotpya 

douñywfOpoakpkyp oû douñywfOpoagj¿oOs8nT \  

ypt]eM9k1kK8iK7Tr.l douñywfOpoatrØM2pBpy77.hÆ7Ywuh5«p]9uTdos7kÆnWp 2puYskkS;øt 

kpkyp \ tpgsgIof]f9dt9dtrfOpoasyPdos7ktrØM2p rpyip]9uTl,glpgnpkarts1Tl F 3Eip]9uTg2:tph 

duHBp72ñls2j¿p Åk,rsrThbiCo7slp9F skftJTs;JTrDyyTiYS5/gÉ yY9di,8BpyStk]g.hsjplduHgp2p 

syPkrñltphsdtpl0 yY9 shf2pg,ogp9tdr9fOpoaypg2:tphduHBp7b9?å.9 syPxøp] !*¼) \ dtr7p]9syH 

sgIogpoauTtdr9lmiJYkpGkJ SjhbpfyYlplBpycp2pdouñyw t]mrmqyS8h  g.rov-<hyR9fOpoakpkyp \  

tpgsBpHumrØ;Kpldtr7p]9sypH 3EsyPrmybpnpuLpBphBpgp]9oyJYf Å!**$É uT !**! tøM9g2:tph 

duHBp7ysgpiJr \ tpgoJ<grt2pdouñywgq,rp]m9›bphE«rq9a 3Efpoas;JTruTxøp] !(!! sjplrpytpgjptaþLsdoTdBpka 

y,8dtrgj¿oOs8nT dtryTiY8Y6Tgj¿oOs8nT yY9kCpoñylmiJp6Ytpg \ fpoauTAtgp2L xøp] !(%# rt yTiY 

trØM2pBpy8Y8iJsjplkñÄl4pu dur7p]9rpyj]nptatph Sjhoup:ptab]uTduRiJYtpgnÇ2pdo8iJYkpGkJ F gooS5/g 

dt1r yY9gookp6pgnFgj¿do2prpyYimtrØM2p \ of-MoOyøsyH yTYiYtrØM2p rpyskCg4putøM9douñywgq,rp]m9› 

bph«Erq9a \  

!¬gj¿6r/ymv¢ 

gj¿6r/ymup¢Sf9uT1Ygup¢8iCMkp6pgnF tøM9tdrYinpr.lSjhuptauñywyR9o7oOv¢iJYkJTuT1Ygv¢8iCM 

kp6pgnF 2puYskktøM9©pypymdtrDyfOpoa uyw yY9c8Ytpgj¿ tpgjptasbplf,h2p6grpy yY9 

tpgsBpHumrØ;KuÄ;KplfOpoa Å2puYskkfOpoauptauñywyR98Ykñl1Ygup¢8iCMÉ sjTrOTsbplfOpoa7p]9syHbpfbym8iJ 

yY9i8qpBpy g.r7p]9fOpoa7,7piac8Ytpggj¿ yY9 c8YtpgokakCpoñy2psjTr \  
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!¨!¨ fOpoab9?tpg 

 gj¿6r/ymup¢DyduHgp2pnpfdttrØM2p xøp] !((# BpySf9b]uTfOpoab9?tpgf]y.yoT 3E Ö 

fOpoakJTuT®iJrdtmrdoRtKpDyb9?sfPdtr ÅrpGip !#$c/TÉ¡ fOpoakJTuTdtmrdoRtKp6r/ymup¢ ÅrpGip!$$c/TÉ yY9 

fOpoakJTuTtpgsgIof]gj¿BphSjyjT ÅrpGip !$¼c/TÉ \  

 4pu5mk3øpg8p9fOpoab9?tpg yY9fOpoa6r/ip 3E fOpoab9?tpgdi,8Sioup:<ys7PdtmrdoRtKp6r/ymup¢

uYyYiLkYy rmyyR9dotpkþLsdoTdBpka Årpdip !$)c/TÉ j,f2po7oup:pD;QtøM9gj¿k4p2piY yY9duR7wk4p \ 

sdtpluTdotpkþLsdoTdBpka gphafOpoa7p]9bkabpfdi,8BpyuYyYiLuT6r/ymup¢4pu sjpldtmrdoRtKp6r/ymup¢ 

iprk]snTgokaduHr1ptKdi do6pyduR7wk4p do6pygj¿k4p krp2YtduR7wk4pf]y.y !Á$ i]np9gpGkJ   

f]y.y !Á!) oû imhptpg Årpdip!$!c/TÉ \  

 ®iJr4puDyfOpoab9?tpgshTfOpoa6r/ip 3ESkJ9seT9sjplAtA9 suph3EiprglFd7RkJT 

Sjh2pdo4ur.lDyfOpoaj,fgj¿6r/ymup¢Sjg fOpoa lmiJp6Ytpg yY97]syIr7r«poa \  

 gj¿6r/ymup¢ 1ptau]mk,8rpySf9fOpkashTS;øt1Ygup¢8iCMkp6pgnFseTl \ 

!¨@¨ uyw yY9 c8Ytpgj¿ 

 ¤tpgltuywjpgyR9bpfs6ÄTs7PBpy hmHdipSirpySf9tøM9fOpoa \ c8Ytpgj¿di,8Bpybym8iJsjpl 

bymshprs7PiprfOpoa \ tpgd3oad39g,oYloñn_ogs7k yY9 tpgd3oad39douñyw1Ygup¢8iCMdi,8t]niatøM9fOpoa£ 

Årpdip %& Dygj¿6r/ymup¢É \  

 ¤¨¨¨gj¿k4pbymrñic8Ytpgj¿ S;ytpggj¿ tpg;Jhatr-T tpgkm]5-TT tpg6pypS;øt1Ygup¢8iCM yY9tpgos9NTi Ð 

StSdo oûshTtSh9uyw£ Årpdip ()c/T Dygj¿6r/ymup¢É \ 

 o7oOup¢iJY7p]9syHrpy8Ykph4pud3oajnJoashTtpgsgIof]gj¿BphSjyjT yY98Yr2Ztpg SjhslT9yR9 

s[TvVsyPtøM9S;øt5p9sdtplDyskI8s4PsyH \  

!¨#¨ fOpoakJTuTtpg7,7piac8Ytpgj¿ 

 ¤gj¿k4p;JhaskftJTlhadurshT3nyTgj¿Bph¨¨¨£ Årpdip ()c/T Dygj¿6r/ymup¢É\  

 



4  

!¨$¨ tpgbymrñishTskftJTdup9fOpoa yY9 skftJTskøTfOpoa Å1Ygv¢8iCMÉ 

 ¤duR7wk4puYyYiLs1TlþLslpohatøM9glFsuhr.lS5•p9l,g shTskftJTdup9fOpoa ÐskftJTskøT 

fOpoa Sjhgj¿k4pBpybymrñilhadurshTtj]o,9¨¨¨\ soT2ptpgdovVpoa glFsuh sypHdi<8oyClrtsyPdiRr 

SidBp]Dc+£ Årpdip !!# c/T Dygj¿6r/ymv¢É  \  

 ¤soTduR7wk4pkm]þLStkdr>hskftJTdup9fOpoa ÐskftJTskøTfOpoasypHgj¿k4pdi<8ltrtuYfpgnp 

4«pr2pshTt7TuTg \ gj¿k4pdi<8uYyYiL yY9ksdrfSidi9ao7oOv¢iJY Ðf]nmfnpSjhduR7wk4pkm]þLStkdr>h 

sjplojYsk6sfph7¯9r,h Ð7mt2pBpytpg5«H \  tpgo9ÄYhs7Po9ÄYhrtg8p9duR7wk4p yY9gj¿k4p 
di<8s6ÄTSitøM9glFsuhr.lS5 \ glFsuhsyHdi<8oyClrtdiRrjoaDc+ soTdi<8uYyYiLksdrf uTc8Ytp2piY yY9 

1Ygv¢8iCM s1TlrtdiRrSiuTgDc+soT2ptpgdovVpoa \ 

 soTgj¿k4p7mtþL1.kglFsuht]nia ÐuyLpgsuhSjht]nia7mtkdrpoauYyYiLsypH glFsuh 

2ps3phtpgnÇkdrpoagj¿k4p yY9 duR7wk4pdi<8oSyCrþLsk/T3øpSjg \ 

 soTduR7wk4pojYsk6skftJTdup9fOpoa ÐskftJTskøTfOpoasypH2pbkpgo9a gj¿k4prYybpfyR9lt 

rtuYfpgnp2pshTt7TuTgBpyrmyglFsuhr.lS5s7 \ glFsuhsyH di<8oyClrtdiRrjoadBp]Dc+ soTuYyYiL 

c8Ytp2piY yY91Ygv¢8iCM s1TlrtdiRrSio.yDc+ soT2ptpgdovVpoa \ 

skftJTdup9fOpoa ÐskftJTskøTfOpoa F 

 ¤krp2YtduR7wk4p krp2Ytgj¿k4p yY9 ypltgj¿rGyJT rpykY7wY;J>fs;JTr3]yYis6ÄTfOpoa£ Årpdip (! c/TDy 

gj¿6r/ymv¢É \  

 ypltgj¿rGyJTsgIof]skftJTdup9fOpoa \  

 gj¿k4p Ð duR7wk4psgIof]skftJTskøTfOpoa \ 

ksr«94p3sdfTyjpfa5pi ksr«94p3sdfTy6r/ip yY9 ksr«94p3sdfTyshTkhoa 

•ksr«94p3sdfTyjpta5piF ksr«9sdfTy2p9uptatnJph \  

•ksr«94p3sdfTy6r/ip ÅÐsdoIos6IoÉF Sjhrpyksr«9sdfTy2p9 Årpysot}2yshTkuT @ yptaÉ \  

•ksr«94p3sdfTyshTkhoaF ksr«94p3sdfTySjhrpyht}nFk/md3k/pvV2p9ksr«94p3sdfTyjpfa5pi \ ®7p1gnÇ 

ksr«9 @Á# tgnTtpgs;JTr3]yYiskTsgT Ð 8Yskp6ytr/gj¿6r/ymv¢ Årpdip !%! c/T Dygj¿6r/ymv¢É \ 
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 tøM9tpguYyYiLskftJTdup9fOpoa ÐskftJTskøTfOpoa2pshTt7T@syH gj¿k4pdi<8bymrñisjpl8Y6T 

sBpHsxøpif]1 yY9ltiprriY4p3sdfTyjpfa5pi£  Årpdip !!#c/T Dygj¿6r/ymup¢É\ 

 cYgs8hpiYfo];mitøM9tpg77.hBpytpglhaadurshTfOpoa1Ygv¢8iCMsjplk4p Ågj¿k4p yY9duR7wk4pÉ 

3E !) Dc+ Åkdrpoatpgdotpk2ptpgdovVpoaÉ yY9 lqp9l,go];mi @ S5 ty«H \  

!¨%¨ tpgdotpksbplsdoTfOpoa  

 ¤duHr1ptKdid79aeplduH1kJsh5pshTduHgp2dtrdotpkþLsdoTgj¿6r/ymv¢ fOpoaSjhgj¿k4p 

tpg3nypglFsuhbymriYhY5Yio7j¿pyc8Ytp yY9 fOpoakJTuT1Ygv¢8iCM 

 

tgnT7T !  F tpgdotpkdovVpoa yY9tgnTduR7wk4prYyk]mþLStkdr.h  

duR7wk4prpyglFsuhdBp]Dc+kdrpoauYfpgnpskftJTdup9fOpoa Sjhoup:<<ysjplgj¿k4p \ slT9bpf   

ky/icp gj¿k4prpyglFsuhj,f3øpkdrpoauYfpgnpshTskftJTdup9fOpoaSjhoup:<ysjplypltgj¿rGyJT \   
•ypltgj¿rGyJTup:<ybiCo7skftJTdup9fOpoa F    Dc+7T  J 
•fpoas;JTrgpoacYgs8hpkdrpoauYfpgnpsjplgj¿k4pF   J Å3Yi7p]9Dc+s6TÄtpg yY9 Dc+zoaÉ 
•oyQpoafoacYgs8hpSjhuYfpgnpsjplgj¿k4pF    J ÷ %  
•uYfpgnpsjplduR7wk4pF      J ÷ % ÷ % × J ÷!) Dc+ 

tgnT7T @  F tpgdotpkdovVpoa yY9tgnTduR7wk4pk]mþLStkdr.h   

•ypltgj¿rGyJTup:<ybiCo7skftJTdup9fOpoaF    Dc+7T  J 

•foacYgs8hpuYfpgnp sjplgj¿k4pF    J ÷ % 
•gj¿k4p uYyYiLshTt7TuTgshTbiCo7Stkdr.hF  J ÷ % ÷% ÷ @ × !@ Dc+ dokYysoTlhadur 
•duR7wk4p uYyYiLshTt7TuTgshTbiCo7Stkdr.hF  J ÷ % ÷ % ÷ $ × !$ Dc+ dokYysoTojYsk6 

tgnT7T #  F tgnT6r/ip  yY9tgnTduR7wk4prYyk]mþLStkdr.h  

•ypltgj¿rGyJT oup:<ybiCo7skftJTdup9fOpoaF   J  

•fpoas;JTr3YicYgs8hpuYfpgnp sjplgj¿k4pF    J Åu]mSry2pDc+tpgTlogYsfæ7É 

•foacYgs8hpuYfpgnp sjplgj¿k4pF     J ÷ !S5  

•uYfpgnpsjplduR7wk4pF       J ÷ !S5 ÷ !S5 × J ÷ @ S5 

tgnT7T $  F tgnT6r/ip  yY9tgnTduR7wk4pk]mþLStkdr.h  

•ypltgj¿rGyJT oup:<ybiCo7skftJTdup9fOpoaF   J  

•foacYgs8hpuYfpgnp sjplgj¿k4pF    J ÷ !S5 
•fpoas;JTr3YicYgs8hpuYfpgnp sjplgj¿k4pF     J ÷ !S5 ÷ !S5 
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Bpybymrñi yY9 duR7wk4pBpyuYyYiLfoakuÄd3oag.fs1Tl¨¨¨£ Årpdip @* c/T Dygj¿6r/ymv¢É \  

cYgs8hp5«To];mikdrpoabymrñilhadurfOpoa1Ygup¢8iCM sjplk4p Ågj¿k4p yY9duR7wk4pÉ 3E !)Dc+ 

ÅdotpkadovVpoaÉ yY9l,go];mi 3E @S5 !%Dc+ \  

!¨¼¨ tpgf,h2p6grpyDyfOpoa  

 ¤fOpoaSjhgj¿k4pBpybymrñi yY9duR7wk4pBpyuYyYiLfoakuÄd3oag.fs1Tl s1Tldi,8Bpy 

duHr1ptKdid79aeplduH1kCsh5pdotpkþLsdoT di,8f,h2p6grpysyPgp26pyT4ø]suvV tøM9glFsuhjoa 

Dc+3iasdtpluTDc+dotpkþLsdoT yY9syP7,7p]9dos7kglFsuhDr¶Dc+3iasdtpluTDc+dotpkþLsdoT \ oqmSyJsoT 

fOpoasyHBpySf9cp2ptpgdovVpoa fOpoasyHdi,8f,h2p6grpy4«prsyP7,7p]9dos7ksdtpluTDc+dotpkþLsdoT \  

tpgdotpksbplsdoTdBpkafOpoa 

 duHr1ptKdi7OplduH1iCsh5pshTgp2dtr sjTrOTsbplfOpoaf,h2p6grpy yY9 dotpkjptasbpl 

sdoTdBpka2p;«<8tpgy,8fOpoa7p]97Opl \  

bpym4puiip]9DyfOpoa yY9 8Y6py;KuÄ;Kpl 

 slT9bpfyYlplBpycp ipryñlDyrpdip (# c/T gj¿6r/ymv¢ syPtøM9duHgp2pnpfdttrØM2p fOpoaSjhrpy 

bpym4puiip]92pr.liiTl2yBpy h?RtnpfOpoasypHdi,8BpydotpksbplsdoTdBpka yY9 ;KuÄ;Kpl syPtøM9gp2tYf- 

s1Tlgp2tYf-syHdi,8Sidi,8BpySft;Kpl7,7p]9dos7kDyduHgp2pnpfdttrØM2p \ 

 scgs8hpDytpg;KuÄ;Kpl 3E syPgp26pyT4ø]suvV rpyglFsuhjoaDc+3iasdtpluTDc+dotpksbplsdoT yY9 syP 

7,7p]9dos7k rpyglFsuhDr¶Dc+3ia sdtpluTDc+dotpksbplsdoT \ tøM9tgnTSjhdotpksbplsdoT2pdovVpoa 

di,8;KuÄ;Kpl4«prsyPDc+dotpksbplsdoT \ 

hY5Yio7j¿py2pht}nFom3?h hY5Yio7j¿pyrpyht}nF2po7ov:p 

 hY5Yio7j¿pyrpyht}nF2pom3?hF rpys3phsjPos9NTibpym4pu2pdoslp2yÇf]supHom3?hrøpta2ptahpta Ð 

f]supHom3?hsdfTy3øp j,f2phY5Yio7j¿pySi9ip]9 Ð isr«T9©pyyJgktJY \ hY5YisyHrpy7]ypta7]y9a;QphayR9r-pka5«>y 

yY9 rpybpym4puiip]9 s1Tlu]midr,8sbplfmH;KplsyPtøM9gp2tYf-s7 \  

 hY5Yio7j¿pyrpyht}nF2po7ov:pF rpybpym4pu7,s7P yY9 rYyf]supH s1Tldi,8fmH;KplsyPtøM9gp2tYf-

kdrpoaov:ptab]uTbpym4puiip]9 \ 
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 fOpoaSjhduHr1ptKdid79aBpyeplduH1kCsh5p dotpkþLsdoTdi,8fmHtøM9gp2tYf- yY9;KuÄ;Kpl 

7,7p]9dos7kþL7pyaiprsuht]nia5p9shT£\ ÅrpGip(# Dygj¿6r/ymup¢É 

 slT9bpfky/icp 8Y6py;KuÄ;Kpl 3Ej,f3øpSjgkdrpoao7j¿py3iYlmiJYrpyht}nF2po7oup:p Årpy 

biCyñl7,s7PÉ F fOpoafmHDc+7T !( S5 ttNjp xøp] !(($ kJTb]uTtpgsgIof] yY9doduRiJs7PDy3nFgj¿rGyJTBpy 

Sf9tøM9rpGip !# cp  ¤hY5Yio7j¿pyypypSjhrpybiCyñl7,s7Pgokagp2gj¿p4YBph di,8SiBpyfmH;Kpl 

tøM9gp2tYf- £\ 

!¨&¨ c8YtpDygj¿k4pu yY9 duR7wk4p 

 rpdip *! c/T kdrpoagj¿k4p yY9 !)%c/T kdrpoaduR7wk4pBpySf9cp  ¤c8YtpkÄlñikdrpoaj]snTg 

tpgkCpoñygoka5«<y £\   

 ;QMls7P8YvV gj¿6r/ymup¢u]mBpySf97phaSiskpHb]uTc8Ytpgoka®iJrdtmrdoRtKpDyb9?sfPdtr Å2]u,t 

7T!! cT/É yY9dtmrdoRtKp6r/ymup¢ Å2]u,t7T !@ cT/É Åk,rsrTh5p9sdtprÉ \  

8Y6pyf,h2p6grpy yY9 fmH;KplbiCo7fOpoa yY9o7ov:p yY9 tpg;KuÄ;KplsyPonJpdos7ks;K90 

 dos7kBpgp]9os9NTiht}nF7]syTotr/DyyTiY8Y6pyfOpoagoka5«>y slp9iprskftJTksdrfsh5 @))$¬!¼$ 

fmHDc+7T @) S5 tmr¶F xøp] @))$ ¤kJTuTSoo7 yY9bpym4puDytpgfmH;KplfOpoa yY9 hY5Yio7j¿pygj¿Bphr.lf]y.y£\ 

 skftJTksdrfbpf2]y.lfOpoaBpy sjplkpgk4pBpy;Jhay,8yTiYkrO7psbplgj¿p4YBph sjTrOTo9Nght}nF 

9pldk.hbym8iJfOpoa 2puYskkfOpoasyPki8iK7T !( yY9 rpy8Y6pyr.lf]y.ysyPkrñltphdoS1h3øp 3EojY8iJ 

Åxøp]7T !$É \ biCo7fOpoa yY9 o7ov:pSjhrpybiCyñl7,s7P f,h2p6grpysyPDc+Sjht]nia Ð r.lDc+sdtpluTtpg 

fmH;KplDyfOpoasypH \ tpgf,h2p6grpy 3EsyPDc+jSjhsypH dokYysoTbpf \ tpgfmH;Kplsjpldouñywsb7OYfdi,yYf 

rpybym4puj,ftpgfmH;Kpl ¤shTdtjpkskI8s4PSjg£\ 

 syPonJpdos7kbpd1YÄtr.lf]y.y6] SjhsdoTdBpka4pkpBpgp]9 rpy8Y6pyfmH;KplsyPtøM9gp2tYf- s1TlSyCr 

8Y6py7TuTg s1Pcp  ¤tpgdotpksbplsdoT2pdovVpoa£ sjTrOTStSt«9y,84purYydodtiTDytpgfmH;KpltøM9gp2tYf- \ 

tpgdotpksbplsdoT2pdovVpoa Sdodo.hiprsuhs8hp yY9 iprdos7kyTr.l0 \ tphuTbiTitph 3EtpgoY7;Kpl 

syPkphps5iJ¬dtm9 Sjhrpyb3?sh5p6YtpgDykphps5iJ¬dtm9 rpyi.yp7TfmH;KpltøM9duRiJYoñdiuYskk \ ypsuhc/T 

0syH 3E2pgsoIoDytpgsfvV;KplrJ9 Ð sdfTyj9tøM9kpguñiçrpy SjhSft;Kpl7,h]7,hpl yY9ÁÐ iprglF8Y7LM 

yY9ÁÐ iprglF7,g7kKyÇ \ tpgfmH;Kpliprdouñywsb7OYfdi,yYfrpysyPdos7kr.lf]y.y oqmSyJ1ptau]m7pyarpybpym4pu 

iip]9 j,frs6LpBplfmH;Kpls;K90s7IisyPs7OTl sjpls1imcp 3/pybiCo7suvVshvVh/r \ 
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!¨*¨ 3nFtr/tpg2]ypvVDyj¿k4p  

 gj¿k4pDyduHgp2pnpfdttrØM2prpy3nFtr/tpg2]ypvVf]y.y ( Ö  

• 3nFtr/tpgkY7YwrymkK onJR9 bs9Ni yY97]ypta7]y9gj¿k4p duR7wk4p 

• 3nFtr/tpgskj¿tYf- 1Ygv¢8iCM 6yp3pg yY9k8ytr/ 

• 3nFtr/tpgS;ytpg 8YyYslp3 tkYtr/ b4Y8åäyÇ2yo7 ogYkCpy yY96y6py7Rt 

• 3nFtr/tpgr1pD;Q tpgupg2piY bs9Ni sBpkk]bpi yY9rm59pgkp6pgnF  

• 3nFtr/tpgtYf-tpgogs7k k1doiYoiJYtpgbyJg2piY s[pkyptpg yY9uñiçrpy 

• 3nFtr/tpg yTiYtr/ yY9lmiJY6rç 

• 3nFtr/tpg boag] lm82y yY9 tT7Op tYf-tpgkpkyp 8oO6rç yY9s7kfgnÇ 

• 3nFtr/tpg km5p4YBph k9?rtYf- biTilm82y lm8yTiYkrO7p tpg9pg onJMHonJph8Y2:p2T8F yY9     

tYf-tpgypgT 

• 3nFtr/tpg kp6pgntpg jRt2up:<y 7,g3ryp3ryÇ DdoknTlÇ ®kKp1tr/ Sgq upnY2:tr/ sgIof]SjyjT 

y3g,oyTltr/ yY9 k]n9a 

 3nFtr/tpgdo1ptadoS1hsyH tÇrpysyPduR7wk4pSjg \  

@¨ dtmrdoRtKp6r/ymv¢ 

 dtmrdoRtKp6r/ymvV¢os9NTiseT9sjplgj¿6r/ymup¢ tøM92]u,t7T & c/T \  

 ¤dtmrdoRtKp6r/ymup¢rpykriCtYf-6pyptpgupgtpgs3pgugjw6r/ymup¢ tpgotdkplgj¿6r/ymup¢ yY9fOpoa 

Sjhgj¿k4pBpybymrñi yY9duR7wk4pBpyuYyYiLfoakuÄd3oas1Tl£ \ Årpdip !#¼c/T gj¿6r/ymup¢É  

 8Y6pysgIof] yY9doduRiJs7PDydtmrdoRtKp6r/ymup¢t]niasjplfOpoab9?tpgsh5 ¼ fmHDc+7T * S5 srkp 

xøp] !((* sjplslp9iprrpGip !$$ c/T gj¿6r/ymup¢ Sjhoup:ptacp  ¤dtmrdoRtKp6r/ymup¢rpyc8Ytp;Qpha5«>y 

Sjh;?ia;?9asjplc8Ytp2piY£  yY9Sf9cp  ¤do6pyDydtmrdoRtKp6r/ymup¢ 2pbpnpoñtsjTrS5K ÅDyc8YtpgsyH 

É£ 
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Årpdip !#É \ 

#¨ ®iJrdtmrdoRtKpDyb9?sfPdtr 

®iJrdtmrdoRtKpDyb9?sfPdtrrpySf9tøM9gj¿6r/ymup¢ Årpdip !#$c/T É Sjht]niacpyR9di,8os9NTi 

seT9sjplfOpoab9?tpgSjh  ¤t]niab]uTkrpk4pu yY9kriCtYf-goka5«>y£\  

krpk4pu yY9kriCtYf-goka®iJrdtmrdoRtKpDyb9?sfPdtr t]niasjplfOpoash5 ( fmHDc+7T @@ 

S5 6ø< xøp] !(($ SjhSf9cp  ¤f]nplkdrpoaj]snTgtpggoka®iJrdtmrdoRtKpDyb9?sfPdtr di,8sd3p9 

c8Ytpgokadtk.9lmiJY6rç£ Årpdip !( fOpoa ($¬(É \  

 ¤®iJrdtmrdoRtKpDyb9?sfPdtrksdrf yY9shTtskftJTskøTcÄplduHr1ptKdib]uTtpgSi9ip]9 

tpg;«pkaoJ<g tpg;JpfauTrm59pg tpgjptaþLsyP7]syg tpgjptaþLsyPsdtPdto5nW tpg1,i9pgsfPdtr yY9 

duHgp2bp2Vp7p]9bka \   

®iJrdtmrdoRtKpDyb9?sfPdtr þLslpohaf]supHtpgisr«T9cøpta yY9tpgisr«T9cpyyJgktJYþLs7P 

sfPdtr yY9duHgp2bp2Vp7p]9bka£  \ Årpdip !! fOpoash5 ( fmHDc+7T @@ S5 6ø< xøp] !(($ kJTuTtpgsgIof] 

yY9doduRiJs7PDy®iJrdtmrdoRtKpDyb9?sfPdtrÉ \ 3.gtiakr?phaSjgcp sjplkpg4pugh,yDyS5Kk9Äpta 

tpg9pgSjhbpfoup:ptab]uTkpgk]5pyaDyi.yp7Tgokadtk.9lmiJY6rç tøM9j]snTgtpggoka®iJrdtmrdoRtKpDy    

b9?sfPdtr SjhrpySf9tøM9rpdip !& cp tpgSi9ip]9sfPdtr yY9 duHgp2bp2Vp7p]9bka  3E s6ÄTseT9sjpl 

duHgp2dtRiL iprk]snTggokagj¿rGyJTdtk.9lmiJY6rç yY9u]mSryiprk]snTggoka®iJrdtmrdoRtKpDyb9?sfPdtr 

seTl \  

$¨ imhptpgt]u,h yY9 lmiJp6Ytpgs;K90s7Ii 

imhptpgt]u,h yY9lmiJp6Ytpgdos47s;K90s7Ii  di,8Bpyos9NTiseT9sjplrpGip !@*c/T Dy    

gj¿6r/ymup¢ \ gj¿6r/ymup¢Sf9cp ¤3/pyb9?tpgnpr.lDyb]npfyTiYoup¢iJY oûyTiYdoiYoiJYbpf77.hb]npf 

imhptpgBpyseTl£ ÅrpGip !#)c/TÉ yY9rpySf9cp  ¤rpySib9?tpgblLtpgs7 SjhrpykY7Yws6TÄonJR9 

bp2Vp £ ÅrpGip !#! c/TÉ \  

fpoauTsuhsypHrt gj¿6r/ymup¢xøp] !((# di,8Bpys6ÄT8Yskp6ytr/ rpySilmiCp6YtpgSir.ldos47 

oqmsn_pH F lmiJp6Ytpggj¿Bph yY93nsylLu]mrpySf97phaSiskpH \  
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%¨ 3nFgj¿rGyJT 

¤3nFgjwrGyJT3E2pgp2gj¿p4YBph DyduHgp2pnpfdttrØM2p \  

3nFgj¿rGyJTdi,8BpyjRtyp]sjplypltgj¿rGyJT brsjpl®oypltgj¿rGyJT dur7p]9rpys7kgj¿rGyJT 

gj¿rGyJT gj¿sh5p6Ytpg2pkrp2Yt£ ÅrpGip !!* c/T Dygj¿6r/ymup¢É\  

ypltgj¿rGyJTdi,8BpySi9ip]9sjplduHr1ptKdi  ¤iprskftJTskøTuTdo6py sjplrpyriYAt4pu 
uTbymdo6py7p]9uTgDygj¿k4p¨¨¨ tøm9f]snprkrp2Ytk4pDy3notKyslpBplSjhzøHsxøpi¨¨¨£ 

ÅrpGip !!( c/T Dygj¿6r/ymup¢É\   

 gj¿rGyJT2pkrp2Ytk4p oû2pkrp2YtDy3notKSjhdi,8rpyi]np9syPgj¿k4p ÅrpGipjSjhÉ \ 

gp2gj¿p4YBph rmyyR9di,8fpiaip]9sjplduHgp2dtRiL di,877.htpgsBpHsxøpi7mtfYiJuTgj¿k4p ÅrpGipjSjh 

yY9rpGip % DyfOpoafmHDc+7T !( S5 ttNjp xøp] !(($É \  

 gj¿k4pbpfoupZoakrp2Yt3nFgj¿rGyJT oû 7r«ptagp2gj¿p4YBphBpy iprtpgsBpHsxøpijttpg7mtfYiJ 

sjplksr«94p3sdfTy  ÅduHgp2dtrsh5 )#)¼Á))¼ Bpyhmoksr«9@Á#É Dykrp2Ytgj¿k4p ÅrpGip 

(( Dygj¿6r/ymup¢É \ 3nFgj¿rGyJTdo2]msgI9gphakBpJ1Ç ÅrpGip !@# Dygj¿6r/ymup¢É \  

 ¤tpgsgIof] yY9tpgdoduRiJs7PDy3nFgj¿rGyJTyR9di,8t]niatøm9fOpoar.l£  ÅrpGip !@& Dygj¿¬  

6r/ymup¢  3EfOpoafmHDc+7T !( S5 ttNjp xøp] !(($ dotpkþLsdoTsjplduHgp2dtr fmHDc+7T @) S5 ttNjpkJTb]uT 

tpgsgIof] yY9tpgdoduRiJs7PDy3nFgj¿rGyJTÉ \ gj¿rGyJTbpfoyJ©pyF2pkrp2Ytk4pBpy\ ÅrpGip &* Dy 

gj¿6r/ymup¢É \  

 ¤krpk4puDygp2gj¿p4YBph rpyypltgj¿rGyJT ®oypltgj¿rGyJT s7kgj¿rGyJT gj¿rGyJT yY9 

gj¿sh5p6Ytpg£ ÅrpGip $ DyfOpoafmHDc+7T !( S5 ttNjp xøp] !(($É \  

  ¤bymgj¿sh5p6Ytpg di,8Si9ip]9sjplduHgp2dtRiLiprk]snTggokaypltgj¿rGyJT \ bymgj¿sh5p¬ 

kCpy4pu3iYlmiJYgokabymgj¿sh5p6Ytpg 

 kCpy4pu3iYlmiJYgokabymgj¿sh5p6Ytpg do1ptadoS1hyR9ht}yJYtFDykrp2Yt5m7Qtphñlgj¿rGyJTsyP 

dos7kBpgp]9Sjg \  
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6YtpgrYySry2pkrp2Ytgp2gj¿p4YBphs7 s1TltÇrYySry2p4øpta9pggj¿BphbfYDdyJlÇSjg \ syPsuhnpSjh 

gp2gj¿p4YBphdi,8BpyhpSh9 Ð g]hplbymgj¿sh5p6YtpgtÇdi,8bkai]Sn9Sjg£ ÅrpGip¼DyfOpoaxøp]!(($É\ 

 dtk.9bpfdi,8jRtyp] yY9d3oad39sjplk1gj¿rGyJT \ ¤gj¿rGyJT7p]9uTgg,orpykY7wY yY9b]npfskøT 

3øp\ tpgd3oad39 yY9jRtyp]dtk.9di,8zgshTs3phtpgnÇk1uñ7wksdrf£ ÅrpGip @# DyfOpoa fmHDc+7T !

( S5 ttNjp xøp] !(($É \  

 ¤tøM9tgnTSjhdtk.9di,8BpyjRtyp] yY9d3oad39sjplgj¿rGyJT yY9gj¿sh5p6Ytpg gj¿rGyJT2pdo6py 

kCpoñy gj¿sh5p6Ytpg2pbymdo6pykCpoñy \ gj¿sh5p6Ytpgbym8iJipr4pgtYf-Sjhgj¿rGyJTdo3ha2,y \ 

gphaoup´p6]0 gj¿rGyJTdi,8uYsd3pH2pr.lgj¿sh5p6Ytpg rmyyR9s6ÄTskftJTksdrf2pkCpug£ ÅrpGip@$ DyfOpoa 

xøp] !(($É \ 

 ¤gj¿sh5p6Ytpgj¿pykÄlñi SjhjRtyp]sjplgj¿sh5p6Ytpg gj¿sh5p6Ytpg2pdo6pykCpoñysypH£ \ 

ÅrpGip@$ DyfOpoaxøp] !(($É\ s7kgj¿rGyJT yY9gj¿rGyJT SjhrYyjRtyp]dtk.9bpf77.h4pgtYf-iprtpgt]nia 

gokaypltgj¿rGyJT ÅrpGip@) DyfOpoaxøp] !(($É \  

7pta79yR9S;øt1Ygup¢8iCMkp6pgnF duHr1ptKdiSi9ip]9rGyJT2pya5Øka iprskftJTskøTgoka3nFgj¿ 

rGyJT ÅrpGip @! Dygj¿6r/ymup¢É \ duHr1ptKdid79aeplduH1kCsh5pshTduHgp2dtrdotpkþLsdoTfOpoa 

iprskftJTskøTk]mgoka3nFgj¿rGyJT ÅrpGip @* Dygj¿6r/ymup¢É \  

ypltgj¿rGyJTshTtk]snTgSi9ip]9 ;«pkaoJ<g oup-oa4pgtYf-rGyJT2pya5ØkakTm8Yhj,fis7P F s7kp4YBph 

s7kp4YBphg96yp3pg2piYDytrØM2p 7TdoRtKpgp2gj¿p4YBph 7TdoRtKpgj¿rGyJT b3?sh5p6Ytpggp2gj¿p4YBph 

doiY4,gp2gj¿p4YBph b4YBphs5iJ¬dtm9 Atb3?gp27,i sdokYi8Ykprup¢ yY9suvVkriC4pu yplb3?skyp6Y 

tpg yY9 yplb3?skyp6Ytpgg9 ®iJrskyTlÇseT9s7P ÅrpGip!$ DyfOpoaxøp] !(($É \ 

¤ypltgj¿rGyJT Si9ip]9 ;«pkaoJ<g oup-oa4pgtYf-sjplbymdtRiLy,8rGyJT2pya5ØkakTm8Yh slp6p rGyJTtpg 

7,i yY9b4YBphg9s5iJ›dtm9 b4YBphdkmt›5ñnW¨¨¨£ ÅrpGip!% DyfOpoaxøp] !(($É \ 

 ¤tøM9tgnTuYskk oûdo6pyktJY ypltgj¿rGyJTrpykY7Ywoup:pf]nplsdtPuTtpgt]niatøM9c8Ytp2piY 

sjTrOTsjpHdkpltYf-tpgfp]Bpfa yY9oyQpyag.fgpltpgnÇ2,ygj¿k4p4«pr£ ÅrpGip!¼ DyfOpoaxøp] !(($É \ 

 do6pykCpoñyrpykY7YwshTtk]snTg Si9ip]9 ;«pkaoJ<g oup-oa4pgtYf-rGyJTgp2tpgsdtprþ8p7 iprSoo 
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o7yTiY8Y6T2p6grpy fpoauTcøptado6pyypltj¿py 8gFskyTlÇAt yY9cøptado1ptadoS1hseT9s7P \ do6py 

kCpoñyrpykY7wY Si9ip]9 ;«pkaoJ<g oup-oa4pgtYf-rGyJTgp2tpgsdtprþ8p7 iprSooo7yTiY8Y6T2p6grpy sjpl 

dotpk fpoauTcøptasdtprdo6pyypltj¿py yY9cøptado1ptadoS1hseT9s7P£ ÅrpGip @* DyfOpoa       

xøp] !(($É\ 

 ¤do6pykCpoñyrpykY7YwsfvVdotpk yY9kpgpfg \ kpgpfg 2pbiCo7kdrpoao]4«EtYf-tpg yY9s6ÄTtpg 

Snyp] \ dotpk oûkpgpfggokakCpoñyrYybpfSf9b]uTtYf-tpgbÄT SjhrYyf,htøM9g9Ä9adto5ñnWkriCtYf- 

kCpoñyseTl s1TltÇu]mbpfrpy7]ypka2pr.lhY5Yio7j¿pyypyp j,f2pbymdtRiL oûkpgpfggokagp2gj¿p4YBph 

Sjg£ ÅrpGip @( DyfOpoaxøp] !(($É \  

¼¨ gfypkrØñywDygp2gj¿p4YBh 

 gp2gj¿p4YBphsyPDc+7T !% S5 8YfæYtp xøp] @))¼ rpykrpk4puj,fis7PÖ 

• ypltgj¿rdyJTr.lg,o 

• ®oypltgj¿rdyJT ¼ g,o 

• s7kgj¿rdyJT !¼ g,o 

• gj¿rdyJT !# g,o yY9  

• gj¿sh5p6Ytpg !#% g,o  

 3Yirtjha Dc+7T @% S5 rYcmyp xøp] @))$ ÅtøM9sypHrpySidtk.9skj¿tYf- yY9 1Ygup¢8iCM rpyf]y.y 

¼ g,oÉ syPtphogYsfæ7j,f3øpsyH bymgj¿sh5p6Ytpgrpy !$¼ g,o \  

&¨ dtk.9skj¿tYf- yY9 1Ygup¢8iC 

 sjplbymshpriprbymdtRiLsh5 &* bydt¨ot fmHDc+7T !* S5 8YfæYtp xøp] @))$ kTJuTtpgsgIof] 

yY9tpgdoduRiJs7PDydtk.9skj¿tYf- yY9 1Ygup¢8iCM  dtk.9skj¿tYf- yY9 1Ygup¢8iCMrpyrm59pg yY9 4pgtYf-

j,fis7PÖ 

• g.rf]SntsgIof] bym8iJ yY9 iprjpytpgbym8iJs3physlpBplskj¿tYf- yY9 1Ygup¢8iCMgoka 

gp2gj¿p4YBph 
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• d3oad39 yY9 kdrokdr.htYf-tpgSt7dr9agfypkrØñywskj¿tYf- yY9 1Ygup¢8iCM 

• ud9R9b4YBphtYf-h= s7PshTbÄTSjh2poauptauñyw yY9 tpgd3oad39skj¿tYf- yY9 1Ygup¢8iCMkp6pgnF 

• s6ÄTtpgSo9Sft yY9 So9SftseT98YvVy,8;h7my2piY iprglFtpgdor,hf]n,h yY9 tr/8Y6TyTltr/ yY9 

c8YtpyTltr/Dyf]nplkp6pgnF 

• tkp9douñyw1Ygup¢8iCMþLAt4pu7,7p]9dos7k s1Tl6pypþLbym8iJdouñywsyHþLBpydiRrdi,8 iprfOpoa 

kTJuT1Ygup¢8iCM yY9 fOpoa1Ygup¢8iCMkdrpoad3oad39xøp]yTr.l0 dur7p]9fOpoauptauñyw yY9 o7oup:pjD7s7Ii 

• sgIof]tkp9skftTJdup9fOpoa yY9o7oup:ps;K90k]gpoatpgd3oad39rpqdt,skj¿tYf- yY91Ygup¢8iCM2p    

ht}nFdofp]xøp]yTr.l0 oû 2pht}nFbfYDdyJl 

• sgIof] yY9 d3oad39c8Ytpgj¿ 

• sgIof] yY9 bym8iJs3physlpBplf]n,hc8Ytp2piY 

• dor,hf]n,hkpgsuTuyw yY9 rYySrykpgsuTuyw o9af,hsoepc8Ytpgj¿ s6ÄTipgp9imhL4pu yY9 8Y4p3 

3nyTDydoiYoiYJtpg1Ygup¢8iCMgj¿ 

• uYyYiL yY9 fmH7Yj¿ptpg shTf]nplgokadtk.9 yY9 kCpoñyypyp 

• d3oad39d7uLkrOiYJgj¿ 

• 8Y4p3iprjpy yY9uLptgnÇkCpy4puskj¿tYf-tøM9glFsuh5T« r6Lr yY9glFsuhS89 yY9jptasfvVy,8 

8Y6pytpg sjTrOTidr9a7Yk yY9 Sthr=tpgd3oad39skj¿tYf- 

• f,hg.rf]Sntb4Y8åä d3oad39 yY9 di.iuYyYiLtYf-tpg®kKp1tr/1Ygup¢8iCM g.rrpytYf-tpg6pypgpqoag9 

7T;Kpgr,hodñi e<i, tpkmTn, soepskp6yyY8iJyÇ yY9 sk8p1Ygup¢8iCMs;K90s7Ii  

• k1tpg2pr.ldtk.9 yY9 kCpoñyuptauñyw sjTrOTjRtyp] yY9 f,hg.rtøM9tpgsgIof]bym8iJs3physlpBpl 

lm7wkpdkJgokagp2gj¿p4YBph shTtYf-k1doiYoiYJtpgbyJg2piYtøM98Ykñlskj¿tYf- yY9 1Ygup¢8iCM yY9 tYf-

tpgkrp1gntr/skj¿tYf-trØM2p s7PtøM9skj¿tYf-uY4ushpt uYskktYf-tpgkrp1gntr/skj¿tYf-

tøM9dto5ñnWbpkópy 

• f,hg.rtøM9tpg9pgstI93g2]y.l dur7p]9sgIof]S;ytpg5T- yY9 k9o]nmhogs7k s1Tliprjpy yY9 

di.iuYyYiLshTtpgbym8iJS;ytpg7p]9sypH 
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• d3oad39 yY9 di.iuYyYiLtYf-tpgh7wtr/kp6pgnFDyonJpdtk.9¬kCpoñy yY9 s5iJ›dtm9 dur7p]9kCpoñy 

gj¿tpyatpoa oû kÄñld3oad39 

• f,hg.rsgIof]s3physlpBpl yY9 d3oad39tYf-tpg8YyYslp3 

• o]suvVrm59pgb6YtpgtYf- shTS;øt1Ygup¢8iCMkp6pgnF 

• onJMHonJph yY9 s6ÄT8YdtRitpg2pdofp]y,8rm52]ypvVskj¿tYf- yY9 1Ygup¢8iCM yY9 tpgd3oad39d7uLkrOiYJ 

gj¿jhardyTJdtk.9 kCpoñyuptauñyw \ 

 tøM9yñlsyH dtk.9skj¿tYf- yY91Ygup¢8iMC di,8BpysgIof]s7OT9iprgfypkrñØywj,fis7PÖ 

&¨!¨ cøptatnJph 

  töb3?sh5p6Ytpgj¿py 

  5ö5m7Qtpghñlgj¿rdyTJ 

  3öb3?p6Ytpgj¿py    

  [öb3?ypltj¿pyuywjpg 

  9öb3?ypltj¿py3l yY9 gj¿ptg 

  föb3?ypltj¿pygiyp3pg2piY 

  xöypltj¿pyc8Ytp  

  2öypltj¿py1Ygup¢tYf- 

  zöypltj¿pyh7wtr/kp6pgnF 

  vVöypltj¿pyd7uLkrOiYJgj¿ 

  jöypltj¿pys3physlpBplskj¿tYf- yY9 1Ygv¢8iCMkp6pgnF 

  ©öypltj¿py8YyYslp3 yY9 k1doiYoiYJtpg 

  åöypltj¿pykrp1gntr/skj¿tYf- yY9 bpkópy 

  éöypltj¿py®kKp1tr/1Ygup¢8iCM 



 15 

  nöypltj¿pyom3?hYt 

  iöypltj¿pygj¿Bph yY9 1Ygup¢8iCM 

  cöypltj¿pyyTiYtr/ 

  7öypltj¿pysjpHdkpl;hoqupha3sdrp9b4Y8åäyÇ 

  6öypltj¿pyk8ytr/D;QtøM9 

  yö8Y7LpkCpyskj¿tYf- yY9 1Ygup¢8iCM 

&¨@¨ b9?4pur,hj¿py 

  ¬ryQTgskj¿tYf- yY9 1Ygup¢8iCM s5iJ dtm9 

  ¬giyp3pgs5iJ dtm9 ¤cøptask/TtpgYlphñlcøptatnJph£ 

  ¬kp5puywjpgs5iJ dtm9 ¤cøptaskT/tpgYlphñlcøptatnJph£ 

     yY9 køptatpguywjpg5ñnW dkmt ¤cøptaskT/tpgYlphñlsyPs5iJ¬dtm9£ 

  ¬kp5p3l yY9 gj¿ptg s5iJ dtm9 ¤cøptaskT/tpgYlphñlsyPcøptatnJph£ 

        yY9 køptatpg3l yY9 gj¿ptg iprrpiadftdu]Sjy ¤cøptaskT/tpgYlphñls5iJ¬dtm9£ \ 

#ödtmrdi.iuYyYiL1Ygup¢8iCM 

*¨ dtmrdoRtKpb4Y8åäyÇtrØM2p 

 dtmrdoRtKpb4Y8åäyÇtrØM2p di,8BpysgIof]seT98YvVsjplbymdtRiLsh5 !$( bydt¨ot fmHDc+7T # S5 

imhp xøp] @))* Sjh2pkCpoñydoiYoiJYgokagp2gj¿p4YBph \ dtmrdoRtKpb4Y8åäyÇtrØM2pjRtyp]sjpl ksrJfb3?

r1pskypoiTsis2p 1ómy Sky ypltgj¿GyJTDyduHgp2pnpfdttrØM2p rpybymdo6py $ g,o yY9 rpy 

krp2Ytf]y.y !& g,o yY9 b3?sh5p6Ytpgr.lg,o \  

 dtmrdoRtKpb4Y8åäyÇtrØM2prpygfypkrñØywj,fis7P Ö 

• 3nFtr/p6YtpgyTiYkrO7p yY9 b4Y8åäyÇtrØM2p SjhkCYisyPsdtprtpgd3oad39;Qphagokab3?

sh5p6Ytpgr.lg,o 
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• 3nFtr/p6Ytpg8YyYslp3trØM2p SjhkCYisyPsdtprtpgd3oad39;Qphagokab3?sh5p6Ytpgr.lg,o 

• 3nFtr/p6Ytpgi]oyaskj¿tYf-uYskk SjhkCYisyPsdtprtpgd3oad39;Qphagokab3?sh5pr.lg,o 

• b3?sh5ptYtpgj¿pyDydtmrdoRtKpb4Y8åäyÇtrØM2p SjhkCYisyPsdtprtpgd3oad39;Qphagokab3? 

sh5p6Ytpg ¤t¨b¨t¨£ \ 

 dtmrdoRtKpb4Y8åäyÇtrØM2p 3E 2pkCpoñydoiYoiJYgokagj¿p4YBph s1Tlrpy4pgtYf-j,fis7P Ö 

• 2pskyp6Ytpg yY9 2p ¤dftsfvVf,hSir.l£ gokagp2gj¿p4YBph tøM9tYf-tpgyTiYkrO7p yY9b4Y8åäyÇ 

yY98YyYslp3kp6pgnF tpg8YyYslp3At2y yY9tpgos9NTi yY9 tpgd3oad39i]oyaskj¿tYf-uYskk \ 

• jRtyp]tpg9pgsgIof]7kKy7py yY9 lm7wkpGkJb4Y8åäyÇ kdrpoados7ktrØM2p sjplk1tpg2pr.lonJp 

kCpoñyuptauñyw \ 

• 7pta792pr.ldos7k b9?tpgbyJg2piYu1m4p3TÁs7Ä4p3T yY9b9?tpgrYySrygj¿p4YBph7p]9bka tøM9s3ph 

o]n9s6TÄsbpls3lhad2.id2pob]uT7kKy7pylm7wkpGkJskj¿tYf- yY9onJpbp7Y4puDyS;ytpg 

lm7wkpdkJb4Y8åäyÇ2piY sjTrOTkdrokdr.htpg77.h yY9 tpgsdoTdBpka1Ygup¢oO7pyk1doiYoiJYtpg 

tpgsbplrpydokY7w4pu dkoiprskftJTdi,8tpg yY9bp7Y4pugokados7k2piY sjpldotpyai.yp7T2p   

r-pka kdrpoaksdrfh7w;h2,ydos7k2piY \ 

• kdrokdr.htpg9pgg8p9dtk.9 yY9 kCpoñyypyp Sjhrpytpguptauñyw2pr.lyR9dos7k yY9 b9?tpg 

byJg2piYbøt;Jha1Ygv¢oO7pyk1doiYoiJYtpg dur7p]92pr.lbøt8YyYslp3 \ 

• idr9a7YktøM9tpgSo9Sft yY9 tøM9tpgsdoTdBpka6yypykp6pgnF yY96y6pyAt2y tøM9tYf-tpg 

b4Y8åäyÇtrØM2p \ 

• o9Nht}nF9pldk.h yY9 kdr.htYf-tpgjhaDj3,b4Y8åäyÇ yY9jhabøt8YyYslp3 \ 

• uYyYiL yY9ksdrfgphatYf-tpgyTiYkrO7p yY9b4Y8åäyÇ yY9tpg8YyYslp3kp6pgnF tpg8YyYslp3At2y 

yY9tpgos9NTi yY9tpgd3oad39i]oyaskj¿tYf-uYskk \  
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(¨ tpgsgIof]SjyjT 

 duHgp2pnpfdttrØM2pSftsfvV2p dtm9 yY9 7T2yo7 \ tpgsgIof]gj¿BphSo9SftSjyjT2p Ö 

• s5iJ SjhSftsfvV2pdkmt yY9 []m  

8Yk1r2Ztpg 8Yr2Ztpg tpg;«pka7Tip]9 At2y4p8,oyTltr/ 
8Yk1r2Ztpg¬8Yk1r2Ztpg 3E2pj]snTgtpgs;Qgb]npf ÅyY9kriCtYf-É uTgj¿BphtnJph s7Pgj¿Bph 

cøptasdtpr tøM98Ykñlj,fis7PÖ tpgbym8iJyTiY8Y6Th7wtr/bpfs;Qgs7Psbpldo6pyryQTg \ gj¿rGyJTbpfs6TÄ8Yk1r2Ztpg    

b]npftøM9tpgd3oad39c8Ytps7PsbplryQTgs5iJ¬dtm9 b4YBphs5iJ Ð do6pyryQTgs5iJ¬dtm9\  
8Yr2Ztpg¬8Yr2Ztpg 3E2ptpgs;Qgb]npf yY9 kriCtYf-r.lf]y.yuTyTiYom3?hkp6pgnF s7PyTiYom3?h 

kp6pgnFr.ls7Ii Sjhdi,8Bpyos9NTis7OT9iprtpgfp]Bpfa sjpl;Jhay,86y6py;Qpha Åuyw bptg yY9 

tpg®oiCr¶t6yÉ sjTrOTo]suvVy,8i.yp7T yY94pgFtYf-SjhBpy77.h \ 

8Yr2Ztpgbpfrpyht}nF ¤SjyjT£ syPsuhSjhb]npfdi,8Bpys;Qgs7PsbplyTiYom3?hDyyTiYkp6pgnF 

Sjh2p k13ryÇr.lSjhdi,8BpysBpHsxøpisd2TksgTk jRtyp]sbpldo6pydoiYoiJYSjhdi,8 Bpysd2TksgTkipr 

glFtpgsBpHsxøpi;9Sjg j,f2pdtmrdoRtKp[]m¬k9Npia2psjTr \ 

8Yr2Ztpgbpfrpyht}nF ¤osf-ts7k£ syPsuhSjhb]npfdi,8Bpys;Qgs7Psbplb9?4pu2pyTiYom3?h 

ÅDyyTiY kp6pgnFÉ yY9 rpykÄñl4pu1Ygv¢8iCM j,f2pd3RHkCpykp6pgnF \ 8Yr2ZtpgSjh;Jhasbpls5iJ rpyc8Ytp 

kÄlñi bpffpia7mtcp2p8Yr2Ztpgosf-ts7kBpy \   

tpg;«pka7Tip]9¬tpg;«pkaoJ<g7Tip]9 3E2ptpgj,g7Tip]9Dybp2T8tr/ sjTrOTs7Pos9NTibp2T8tr/syPogs7k j,f2p 

tpgoJ<g7Tip]9Dysgp9fdttpiasjguTdos7kfYy rttpyados7ktrØM2p sjplzgshTr,hj¿pyDyDc«sjTrtiJp;hYitr/7po 

ÅdBptasoI8iK 7Rt s4«T9 7,gkñuQ tpgjRt2v:<y uywjpg 2psjTrÉ \  
At2y4p8,oyTltr/¬At2y4p8,oyTltr/ 3E2ptpgs;QguT8Ykñlkp6pgnF rt8YkñlAt2yy,8ktr/4pu 

Sjh8YkñlAt2ybpfd3oad39 sjpl;Jhay,87Yyø;hskj¿tYf- yY9 1Ygv¢8iCM5Øka \ ktr/4puSjhbpfs6TÄAt2y¬ 

4p8,oyTltr/ rpy8YkñltkYtr/ ÅtkYj¿pygj¿ bp2T8tr/tkY¬®kKp1tr/gokagj¿É 8Ykñl®kKp1tr/ Åkp6pgnFtpg 

tpgSc7p];«<8 sgp9fdtgj¿É Ð 8Ykñlsk8ptr/ Åktr/4pud3oad39sjplgj¿ j,f2p8Ykñlkm5p4YBph boag] Ð 3l 

2psjTrÉ\ 

At2y4p8,oyTltr/bpfuptauñywyR9ht}yJYtF Ö tpgStSdosk8pkp6pgnFsbplt«pl2pk1d3pkAt2y 

j,f2p tgnTtpgSc7p];«<8syPtøM9dos7kr.lf]y.y iprglFyTiY8Y6Th7wtr/kp6pgnF tpgSdot«pld3RHkCpykp6pgnF 

sbpls7P2pk1d3pkDyyTiYAt2y Sigj¿bpfd3oad397p]9dkm9y,8r,h6ygokadtmr1ómy \ At2y4p8,oyTltr/Dy 

ht}yJYtFuptauñyws7PyR9r,h6y yY9 kCpy4puDyom3?hYt ÅshTtSh9SicøptajRtyp]dtmr1ómyÉ\ 

At2y4p8,oyTltr/ bpf2ptpgs;Qgy,8r,h6y7p]9dkm9 Ð r.lf]SntDyr,h6ygokagj¿ s7PsbplS;øt  

At2y \ tpgrYybpfgRob,kltr,h6ygokagj¿yR9di,8;«pkaoJ<giprglFtpgs6TÄAt2y4p8,oyTltr/ \  

syPtrØM2p At2y4p8,oyTltr/di,8BpysgIof]s7OT9sjplbymdtRiLsh5 #* fmHDc+7T @* S5 srkp xøp] !((% 
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• dtm9 SjhSftsfvV2p5ñnW yY9 k9Npia Årpdip !$% c/TDygj¿6r/ymv¢É \ 

 tpgsgIof]SjhjTdi,8d3oad39sjplfOpoab9?tpg Årpdip !@& c/TDygj¿6r/ymv¢É \ tμoqmSyJ fpoaip]9uT 

xøp] !((¼ rt ¤sjplg9afp]tpgbymrñiy,8fOpoab9?tpg ¨¨¨ tpg9pgsyPcøptar,hj¿pydi,8Bpyov-<hs7PtøM9c8Ytp 

7,s7Pgokagj¿¨¨¨£ ÅfOpoakJTuT1Ygv¢8iCMkdrpoatpgd3oad39xøp] !((¼É \ 

 fOpoafmHDc+7T !) tmr¶F xøp] !((* kJTuTgoo1Ygv¢8iCM yY9 tpgd3oad39d7uLkrOiJYs5iJ¬dtm9Bpy      

t]nias5iJ yY9 dtm92pyTiYom3?hDyyTiYkp6pgnF Sjhd3oad39sjplb4YBphs5iJ¬dtm9 Sjh2pbpnpoñt 

sjTrS5KDyc8Ytpgoka5«>y \ yTiYom3?h7p]9syH rpyg,o4pu2pd3RHkCpykp6pgnFSjhrYy7pyad3oaht}nF 

sjplkpgb8iJrpyy,8dtmrdoRtKp4YBph tpgSi9ip]9y,8do6pydoiYoiJY kñÄl4pu1Ygv¢8iCM d7uLkrOiJY;Qpha 

yY96y6py;Qpha5«>y \ b4YBphs5iJ¬dtm9 3E2pbpnpoñtsjTYrS5KDyc8Ytps5iJ¬dtm9 yY9 2pbpnpoñts;QgkY7wY 

Dyc8YtpDyryQTgSjhkCYisyPsdtprþ8p7goka5«>y \  

!)¨ 6yp3pg2piYDytrØM2p 

 duHgp2dtrsh5 ykÁgtrÁ)!(¼Á@& fmHDc+7T @¼ S5 rtgp xøp]!((¼ 

dotpksbplsdoTfOpoakJTuTtpgsgIof] yY9tpgdoduRiJs7PDy6yp3pg2piYDytrØM2p Sjhbpfs1PBpycp 

¤6yp3pgtnJph£ \ 6yp3pg2piYDytrØM2p 3E2pkCpoñykÄlñikp6pgnFrpyht}nF2pupnY2:tr/ yY9 

®kKp1tr/ Årpdip !É \  

!)¨!¨ kriC4pu3iYlmiJY 

 ¤6yp3pgtnJph2pyTiYom3?hrpykiC4pu3iYlmiJYsuvVshvV£ Årpdip @É \ ¤sokttr/frO9goka 

6yp3pgtnJph 3E t]niayY9jRtyp]s3physlpBplg,oTl8iCM tøM9dto5ñnWys3phslpBplskj¿tYf- yY9 

1Ygup¢8iCMDyduHgp2pnpfdttrØM2p tøM9s3phsjPgtKpDc«sbplrpykCYg4pu k]sjPo9Nht}nF9pldk.hsjTrOT 

s6TÄsbplskj¿tYf-gTffsdrTy£ Årpdip #É \  

6yp3pgDydos7kBpgp]9  

 fpoaip]9uTf,htøM9k13ryÇg,oYl8iCM yY9skj¿tYf-gokabTmgqmofpoaip]9uTxøp] !((& rt 6yp3pgBpgp]9 Sjh 

di,8Bpyos9NTiseT9syPtøM9xøp] !*)) sjpl npoq,sebm9 3E2pkCpoñygj¿Bphkp6pgnF SjhkCYisdtprtpg77.h 

5mkdi,8gokaypltgj¿rGyJTfpoaip]9uTxøp] !(%* rtsrq«H \ 6yp3pgBpgp]9kCYisdtprgooh7wtr/kp6pgnF \  
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!)¨@¨ goo1Ygup¢8iCM 

 ¤6yp3pgtnJphdi,8tpyatpoaov:T3nsylL yY9ov:Ts;K90s7Ii s1Tldi,8tiadipd3oadoiYoiJYtpg 

1Ygv¢8iCM¨¨¨dkos7Piprs3phtpgnÇ yY9Sooo73nsylLSjhdi,8Bpy77.hk?pha2p7,s7Pkdrpoa6yp3pg 

tnJph£ Årpdip %¼É \ ¤tpguYyYiLov:T1Ygv¢8iCMgoka6yp3pgtnJphdi,8s6TÄs7OT9sjpl3nFtr/tpg 

uYskkr.lSjhSi9ip]9sjplgp2gj¿p4YBph£ Årpdip %&É \ j,sføH slT9bpfkyøYj¿pycp 6yp3pg2piY 

trØM2p2pyTiYom3?hSjhrpyht}nF2pkCpoñykp6pgnF SjhrYy©Yisdtprgoo3nsylLkp6pgnFs7OTl \  

!)¨#¨ b]npfDytpgd3oad39  

 ¤6yp3pgtnJphrpykY7wYsfvVdotpk o7ov:p kpgpfg yY9skftJTSnyp]s;K90s7Ii sjTrOTo]suvV 

sokttr/goka5«>y yY9sjTrOTbym8iJ5«RrkpgDyfOpoasyH£ Årpdip $É \ 

!)¨$¨ krñØywtpgS;øt1Ygup¢8iCM2pr.lb9?4pukp6pgnF 

 ¤6yp3pgtnJphbpfsoTt3nyTsbplÖ  

• kCpoñygj¿ Ð b9?tpggj¿BphtnJph2p j,f2pgiyp3pg2piY2psjTr \ 

• d3RHkCpy6yp3pg yY91Ygv¢8iCMsjhrpytpgbymv¢piuT6yp3pgtnJphsbpls6TÄbp2T8tr/ \ 

• 6yp3pgtnJphogs7k yY9kCpoñy1Ygv¢8iCMkp6pgnFbyJg2piY \ 

 6yp3pg2piYrYybpfsoTt3nyTsbplk1d3pk®kKp1tr/ ÐupnY2:tr/Bpys7 s7pH2pgokagj¿ 

t μsjpl£ Årpdip *É \  

 ¤6yp3pgtnJph77.hdBptaosv¢T;Jpfarm52pg,oYl8iCMuTgiyp3pg2piY \ 6yp3pgtnJph77.hdBptauT 

giyp3pg2piY s1TlsfvV2.ky,87RtdBptaSjhgiyp3pg2piYdi,8f]npl \ f]n,h2pg,oYloñn_gokagiyp3pg 

2piYdi,8htasbpl6yp3pgtnJph s1Tl6yp3pgtnJphdi,8ov-<h7RtdBpta2psgIhtøM93nyTs7phgoka 

giyp3pg sjpl3YiiprbdipoJ<gdBptadofp]Dc+£ Årpdip @!É \ 

 ¤6yp3pgtnJph2p7TdoRtKpgokagp2gj¿p4YBphtøM98Ykñlg,oYl8iCM yY9 1Ygv¢8iCM \ 6yp3pgtnJph 

rpy4pgtYf-tøM9tpg;Jhauñiçrpy yY9slpoha2,ygp2gj¿p4YBphb]uTov´p7p]97OplSjhrpybpym4putøM9tpgs6TÄ 

sbplksdrfs3physlpBpl1Ygv¢8iCM£ Årpdip @@É \  
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 ¤6yp3pgtnJphbpf77.hs6TÄ2pbpniJY3p1tFgokagp2gj¿p4YBph Ðgokab9?4pukp6pgnFf]supH 

doiYoiJYtpgÖ Å!É tpg7YvV htar,hodiSjhsBpH;Kplsjplgp2gj¿p4YBph Ðb9?4pukp6pgnFdur7p]9   

tYf-tpg2p4øpta9pg3nsylLsjTrOTfmHov:T yY9 s;Qgy,8r,hodisypH Å@É tpg7,7piak9sjTr yY9tpgdBptadur  

7p]9tDdrs;K90shTr,hodi7p]9sypH£ Årpdip @#É \  

 ¤6yp3pgtnJphrYydi,8;JhaÆn7pysjpl;Qpha Ðsjpldoslphjhagp2gj¿p4YBphs7OTl 

2puYskksjpl7YvVltr,hodiSjhsBpH;Kplj]o,9 Ð r,hodiSjh6pypsbplgp2gj¿p4YBph Ð sjpl  

b9?4pukp6pgnF shTtSh9SitgnTdkos7PyR9o7ov¢iJYypyptøM92]u,tsyH £ Årpdip @$É \  

 ¤6yp3pgtnJphbpf;JhaÆn7pySjhrpytph8kpyrYy1.kuT # S5 2,ys7Pgiyp3pg2piY 

sjpl3YitpgdBptaiprbdipomy1Ygv¢oO7pyÖ Å!É gphadoiYoiJYtpgÆn7pydi,8rpytYf-dursduI9g8p9 

6yp3pgtnJph yY9 bøt5-TSjhdi,8rpyov:pta7RtdBptaÆn7py tph8kpyyY9bdiptpgdBpta Å@É 

doiYoiJYtpgÆn7pydi,8s6TÄsbplrpylcp4pusjpldo3ha2,y6yp3pgtnJphy,8r,hodigj¿ Sjhbpfs6TÄ 

byJgtpgBpy Å#É f]y.y7RtdBptakgmoDyÆn7pyyY9r,hodiSjhrpydkoiprrpdip @$ DyfOpoasyHtøM9 

tpgTlogYsfæ7yTr.l0rYydi,8sbplshTkuT !)ìDyf]n,hfgyJDyc8Ytp2piY tøM9tpgYlogYsfæ7ypxøp]rmys7OTl 

sjplrYy3Yi2]y.l yY9f]n,huTtpghtad7uLkrOiJY \ 
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2]u,t7T @  

f]n,hc8Ytp 

douñywkpgsuTuywDyduHgp2pnpfdttrØM2p 

 slT9Bpys[TvVuT5p9sjTrdkpoa s3bpfdor,huywBpy 7phaSirpySf9tøM9fOpoa Årpdip %& yY9 () 

c/TDygj¿6r/ymv¢É \ 

 ¤uyw bptg yY9f]n,hkpgsuTuyws;K90 di,8t]niasjplfOpoa yY9 di,8dor,h yY9 di.iuYyYiL 

sjplgj¿rGyJTdtk.9 skj¿tYf- yY91Ygv¢8iCM \ bdipuyw bptg r,hj¿py2poauyw tpgshTtSh9uyw yY9 8Y8p7 

Sjh7pta79yR9tpgt]niatpgdor,h yY9 tpgdi.iuYyYiLuyw di,8t]niasyPtøM9dto5ñnW yY9iprSooo7 

SjhrpySf9syPtøM9fOpoaSjh7pta79jhados47uyw yY9 bptgyTr.l0£ Årpdip !¼ DyfOpoakJTuTdouñyw 

1Ygv¢8iCMkp6pgnFÉ\ 

bøt2poauyw7p]9epldi,8rpytpiuÄtYf-fmHoup:TsyPgj¿BphkpgsuTuywtøM9b]eM9suh !% Dc+ sdtpl 

rpyktr/4puskj¿tYf- \ 2ptpgbym8iJ bøt2poauywsyPduHgp2pnpfdttrØM2prpyuTgdos473E bøt2poauyw 

ipr gookÄñldotpk yY9 bøt2poauywipr goosrqPtpg \  

uyw uyw;Qpha uywdoslph bptg yY9 tDdrs;K90  

uyw¬3E2p8Y4p37py1Ygup¢8iCM2ptpiuÄtYf- Sjhgj¿ Ð kCpoñygj¿¿ Åbp2Vp6gSjyjT Ð d3RHkCpykp6pgnFÉ 

di,8dor,h sjplrpytpgt]niajpfa5pi yY9sjpl3/pyojY4p3bTÄ7p]9bka sjTrOTltrto]suvV f]nplkp6pgnF\  

uyw;Qpha¬ 3E2poyQMt;QphaDybøt2poauyw rpyj,f2pÖ uywshTdBptasoI8iKgÇ uywshTdBptaf]snvV \  

uywdoslph¬uywsyHo9asjplbøt2poauyw2]y.kiiYl2y Sjh2pbøt2poauywuYidBptj Ö j,f2p bptgshT          

iDr«oSyCr yY9 uyw3l \  

bptg¬ dor,hsjplkCpoñygj¿ Ð kCpoñygj¿ f]supHtpgsdoTdBpkask8p SjhrpyojY4p32ptaSkJ9Ö j,f2p 

bptgshTtpgdor,hkdrpr Ð shTh,7Rtk=Ml \ 

Dc«sk8p¬ 3E2pDc«sk8pgokagj¿ ;?ia;?9ab3?TkyT sk8ptr/km54pu kp6pgnF tpgo9auyw;«<8 \h\ 
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!¨ gookÄñldotpk 

  bøt2poauywiprgookÄñldotpk 3E2pyTiYom3?h7p]9eplSjhBpyfmHoup:TupnY2:tr/syPtrØM2p yY9  

om3?h7p]9epl Sjhdoto6mgtYf-Sjhrpy;hgogdofp]xøp]fpoauT %)) hpysgIh seT9s7Pkdrpoatpg;?ia;?9a    

7]yYvV fpoauT @%) hpysgIhseT9s7Pkdrpoatpg;?ia;?9ask8p yY9fpoauT !@% hpysgIhseT9s7Pkdrpoatpg 

s6ÄTtYf-kyLp2pr.lgj¿ \ bøt2poauywiprgookÄñldotpkrpytpiuÄtYf-jptahY5Yidotpk yY9o9adBptauyw 

sjpl5«>yA9 \ tøM9b]eM9suhr.lrpyt]nia bøt2poauywiprgookÄñldotpkyR9di,8Bpy77.htpgs6ÄTk8ytr/

uTrGyJTk8ytr/uywjpgsjTrOT6pyp4pudiRrdi,8Dytpgdotpkgoka5«>y \ 

syPfm9xøp] @))* rpybøt2poauywiprgookÄñldotpkrpyf]y.y !@¨)*( k1d3pk  tøM9sypHrpy 

k1d3pk2pbøt2poauyw6]f]y.y !¨!&! k1d3pksyP7,7p]9dos7k yY9bøt2poauywr6Lrf]y.y (¨!$$ 

k1d3pk syP4ø]suvV !¨&&$ syPiprs5iJ›dtm97p]9 @$ \ f]n,hSjh77.hBpyuTbøt2poauyw7p]9syHrpy 

f]y.ydorpn *%ì Dyf]n,huywjpgkgmoSjhb3?ypltj¿pyuywjpgdor,hBpy \ 

@¨ goosrqPtpg 

bøt2poauywiprgoosrqPtpg 3E2pbøt2poauywi,f0 SjhkCYisdtprtdrYiboOogrp Sjhdi,8fmHoup:T2pbøt 

2poauywiprgookÄñldotpk yY9di,8Bpyt]niaþLo9adBptauyw2pskCg8yJ tøM9glFsuht]nianpr.l Å# S5 oû ¼ 

S5É Dyxøp]doiY7Yy \ syPtøM9goosyH rpyk1d3pkf]y.y $*¨%!) \ f]n,huywSjhdor,hBpyuT 

k1d3pkiprgoosrqPtpgrpydorpn !%ì Dyf]n,huyw Sjhb3?ypltj¿pyuywjpgdor,hBpy \ 

syPtøM9douñywsyH b3?ypltj¿pyuywjpg;QphaBpysgIof]r,hj¿pydi,8o9auyw dkoiproup:T7p]9eplSjh 

do3hartsjpltpgBqpyadorpn \ 2ptaSkJ9npkaSjhcpdouñywsyHyR9di,8f]nplsdfTy sjTrOTd3oad39 

sbplBpydoskTgseT9 \  

#¨ dos47uyw yY9 bptg 

slT9bpfs6ÄTf]npiacøptauyw s7Pipr4øpta9pgskj¿tYf- Sjhdi,8o9auyw7p]9sypHj,f5p9sdtpr Ö 

• 4øpta9pg7p]9epl SjhltuywsyPshT7T;KpgtiJp oû 7T;Kpg;hYitr/ 

• 4øpta9pg7p]9epl SjhltuywshTbøt7YvV yY9 bøthtasyP7T;Kpg 

• 4øpta9pg7p]9epl SjhltuywshTd3.kpg oû k1d3pk 

slT9bpfs6ÄTf]npiacøptauyw s7Piprtpg3Yi3,gshTdos47uywk]5pya0 j,f5p9sdtpr Ö 
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• uywshTom3?h SjhbpdkñlshTh7w4pugokabøto9auywbpfo9aBpy yY9 iprAtipuyw oû uywshT 

doiYoiJYtpg yY9 ktr/4puypyp j,f2p tpg7YvV hta oû tpgtpyatpoad7uLkrOiJY \ 

• uyw;Qpha yY9 uywdoslph 

• uyw8Y2:rpy yY9 uywb8Y2:rpy 

uyw;Qpha syPtrØM2pg.rrpy Ö 

• uywshTdBptaf]snvV 

• uywshTdBptasoI8iK yY9  

• uywshTtpg2.hd7uLkrOiJY 

• uywshT2]yYHlpylyJ 

• uywdocpoadip 

syPtrØM2prpy uywdoslph j,f5p9sdtpr Ö 

• uywshT;hgog 

• bptgshTiDr«oSyCr 

• bptguYskkshT;hYi;hr.lf]y.y 

• uyw3lshTtpgyp]f,h 

tpgoS9Äg oû tpg7,7pia2]y.lsjplgj¿p4YBphbpffpia7mt2puywb8Y2:rpy sjplkpgtpgoS9Äg;Jha 

dihoart8YvV2pf]n,hs7Ptpyab9?4puypyp 5nFSjhuywjtltf]n,huTb9?4pu7p]9sypH8YvV \ 

®7p1gnÇ 8Y4p37pykyJYkm5k9?r di,8Bpy3Yi2puywshTdBptaf]n,hb8Y2:rpy s1Tl®oiCr¶t6yjha 

bp2T8tr/bpf3Yicp2puywshTbp2T8tr/b8Y2:rpy \ 

onJp uywSjhdi,8o9af,hc8Ytpgj¿ rpyj,fis7PÖ 

• uywshTdBptaf]snvV 
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• uywtpia7mt 

• uywboOogrp 

• uywshTdBptasoI8iK 

• bptgshTiDr«oSyCr 

• bptguYskkshT7]yYvVyY9sk8pr.lf]y.y 

onJp uywSjhdi,8o9af,hc8Ytps5iJ¬dtm9 rpyj,fis7PÖ 

• bptgkdrpoao]4«Ekp6pgnF 

• bptgshTtpgkøptasyP 

• uywBpqi9a 

• uywshTjT7]syg 

• uywdocpoadip 

• uywkiJ[pi 

• uywSirdoÓ 

• uywshTrs6LpBpljRt2up:<y \h\ 

ht}nFk]5pya0DygfypkrñØywkpgsuTuywh= rpyj,f5p9sdtpr  ht}nFk]5pya0DygfypkrñØyw 

kpgsuTuywh= rpyj,f5p9sdtpr (Musgrave, 2004) Ö 

• f]n,hSjhdor,hBpydi,8Sid3oad3pya 

• tpgSo9SftoyQMtuywdi,8Sidotosjplkr6rç 

• bÄTSjhk]5pyasypHrYySrykCYisyPshTrm5kv¢pltuyws7 SibøtnpSjhdi,8g9oyQMtuyw 

• di,8sd2TksgTkuywnp SjhtpiaoyClsbpljhatdrYiboOogrp y,8byJgp3ryÇ2pr.lyR9tpgksdrffYiJ 
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5p9S;øtskj¿tYf- syPtøM9ogYtpgnÇ7T;KpgrpydokY7w4pu \ di,8tpiaoyCl 2pbiYogYrpy,8 ¤oyQMtoSyCr£ \ 

• gfypkrØñywuywdi,82.lkdr.hjhatpgbym8iJs3physlpBplkpgsuTuyw sjTrOTþLrpykCYg4pu yY9 t]snTy 

• douñywkpgsuTuywdi,8rpygj¿Bphdotosjpl4pulmiJY6rç Æih]sbI9 s1Tl9pllha kdrpoabøto9auyw 

• iDr«gj¿Bph yY9 iDr«bym8iJfOpoadi,8SirpytdrYi7pokrdko \ 

$¨ tpguYunçypb]uTdos47uywsyPtrØM2p 

$¨!¨ uywSjhdi,8o9af,hc8Ytpgj¿ 

t¨ uywshTdBptaf]n,h uywshTdBptaf]snvV yY9 ;hf]snvVr,h6y 

!¨!¨ uywshTdBptasoI8iK:F uywshTdBptasoI8iK 3E2puywdofp]S5 t]niashTdBptasoI8iKSjhg,o8yJom3?hBpy 

77.h tøM9dto5ñnWDytpgo]suvVktr/4puosdrTtpg9pg \ g,o8yJom3?hyY8pky2ysyPtøM9duHgp2pnpfdt 

trØM2pdi,82poauywshTdBptasoI8iKf]supHdBptasoI8iKdo4utrØM2p yY9dBptasoI8iKdo4uogs7k \ g,o8yJom3?h 

byY8pky2ydi,82poauywshTdBptasoI8iK f]supHdBptasoI8iKdo4utrØM2p \ k1d3pkSjh2pyYslp2tdi,8 

rpytpiuÄtYf-tpia7mtuywshTdBptasoI8iK syPrmysuhsoTtdBptasoI8iKþLjhayYslp2Yi yY9o9adBptauywsyH 

2,ygj¿BphkpgsuTuyw lqp9lEio];misyPDc+7T !% DyS5oyQpoauTS5SjhdBptasoI8iKdi,8BpysoTt \ 
kdrpoayYslp2YiyY8pky2y dBptauywdi,8o9adi,8t]niashTdBptasoI8iK2poauywdofp]S5 yY9di,8tpia 

7mt iprbdipt]snTyiprcøptaj,fis7P Ö 
 

 

kdrpoayYslp2YibyY8pky2y uywshTdBptasoI8iKdi,8Bpytpia7mtiprbdip @)ì Dy7RtdBptadi,8 

soTtþLrmytpgtpia7mt \ uywtpia7mtsyH3E2puywfm9sdtplDydBptasoI8iKkdrpoabyY8pky2y2pbøt77.h 

ipgp9 !&¨% bdipuywshTdBptasoI8iK 

bdipuyw 
uT ) Ú jha %))¨))) Ú )ì 
uT %))¨))! Ú jha !¨@%)¨))) Ú %ì 
uT !¨@%)¨))! Ú jha *¨%))¨))) Ú !)ì 
uT *¨%))¨))! Ú jha !@¨%))¨))) Ú !%ì 

  shTkuT !@¨%))¨))) Ú @)ì 

4p3soI8iKdofp]S5di,82poauyw 



26  

dBptasoI8iK \ 
 f]supHbiCdoslp2yÇoSyCr 2psgI9gphaS5 k1d3pk dtmr1móy di,8tpia7mtyY9o9adBptauywiprbdip 

@)ì DyiDr«kgmogokabiCdoslp2yÇoSyCrSjhBpy;JhaþLyYslp2Yi7p]9bka \ iDr«DybiCdoslp2yÇoSyCr 

3E2piDr«7T;Kpg g.r7p]9uywbptg7p]9bka \ 
 

!¨@¨ uywshTdBptaf]snvVF uywshTdBptaf]snvVdi,8Bpyt]niashTbøt2poauywyY8pky2y f]supHdBptaf]n,h 

do4utrØM2p yY9dBptaf]n,hdo4uogs7k \ k]gpoabøt2poauywbyY8pky2yuywshTdBptaf]snvVt]niaSishT 

dBptaf]n,hdo4utrØM2poqmsn_pH \  

dBptaf]snvV2poauyw¬dBptaf]snvV2poauyw 3E2pdBptaf]snvVkm7wBpyrtuTh7w;h7p]9bkaDy 

doiYoiYJtpgbp2T8tr/d3oados47 g.rou-<ph7p]9f]snvVr,h6ySjhksdrfBpytøM9suht]um9dotobp2T8tr/ oû 

syPsuhou-poabp2T8tr/ dur7p]9dBptaf]n,huTd7uLktr/1Ygu¢p8iCM oûd7uLktr/8YyYslp3 tpgdBpta Dc«zø>h 

yY9k.lkpg;9 \ dBptaf]snvV2poauywt μg.roup-<h;9Sjgy,8f]snvVr,h6y7p]9bkauTbfhyd7uL 

d7uL1Ygup¢8iCM oûd7uL8YyYslp3 SjhksdrfBpyrtuTdoiYoiJYtpgypyp sdtPuTdoiYoiJYtpgbp2T8tr/ \  
bdipuywshTdBptaf]snvVdofp]xøp]¬bdipuywshTdBptaf]snvVdofp]xøp] rpyj,fis7PÖ 

 !¬@) 4p3gl f]supHdBptaf]snvVSjhksdrfBpysjplyTiYom3?h \ 

 @¬#) 4p3gl f]supHdBptaf]snvVSjhksdrfBpysdtprtYf-kyLpSo9Sft;hYi;hsdo9tpi yY9 

®k/ñy6r/2piY oûksdrfBpyuTtpgs6ÄTbp2T8tr/shT6y6py6r/2piY g.r7p]9DduszT Sgq rpk oû iO<9c/rpyiDr« 

ypyp \ 

 #¬( 4p3gl f]supHdBptaf]snvVgoka3sdrp98YyYslp3rpyht}nFkrOiJYd3oad3pyaSjh77.h   

k?phasjpldtmrdoRtKpb4Y8åäyÇtrØM2p kdrpoaglFsuhbyJgtph % xøp] sjpl3Yifpoas;JTruTDc+dotpkþLsdoT 

fOpoakJTuT8Yskp6ytr/DyfOpoak  JTuT8YyYslp3DyduHgp2pnpfdttrØM2p \ 

 $¬) 4p3gl f]supHdBptaf]snvVgoka3sdrp98YyYslp3rpyht}nFkrOiJYd3oad3pya SjhkCYisyP 

tøM9glFsuhshTtSh9uyw Sjht]niasjpldtmrdoRtKpb4Y8åäyÇtrØM2p \ 

 %¬ipripgp9bdipuywt]snTyiprcøpta5p9sdtpr f]supHdBptaf]snvVSjhksdrfBpysjplg,o8yJ 

om3?hyY9 f]SntSjhdi,8So9SftþLkrp2Ytrøpta0gokadtmrbp2T8tr/SjhrYydi,8Bpyfpia7mt2pyTiYom3?h Ö 

 ¼¬f]supHk1d3pkSjhrpyktr/4pu2pk]5pya tøM9tpg6pypgpqoag9 oû6pypgpqoag9oyJshT2Y8Yi 

d7uLkrOiYJ oû1pyY4ñls;K90 uywshTdBptaf]snvVdi,8Bpyt]nia5p9sdtpr Ö 
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t¨ %ì DyomuÄhp46pypgpqoag9jmhSjh77.hBpysyPtøM9xøp]2poauyw f]supHtpg6pypgpqoag9 oû 

6pypgpqoag9oyJy,81pyY4ñlsyPduHgp2pnpfdttrØM2p  

5¨ iprbdip7p]9eplj,frpySf9tøM9f]nmf !›@›#›$ yY9 % 5p9shT f]supHktr/4pujD7 

s7Ii SjhrYySry2ptpg6pypgpqoag9oû6pypgpqoag9oyJ \ 

dBptag]sjpHuywshTdBptaf]snvV¬bøt2poauywiprgookÄñldotpk g.r7p]93sdrp98YyYslp3rpy 

ht}nFkrOiJYd3oad3pya Sjh2poauywshTdBptaf]snvViprbdip (ì di,8rpytpiuÄtYf-o9adBptag]sjpHuyw 

shTdBptaf]snvVdofp]S5 iprbdip !ì Dy;hgog 3Yig.rou-<ph7p]9uywbptg7p]9bka s8IgSh9SibptgshT 

iDr«oSyCrSjhksdrfBpytøM9S5rmy lpq9lEio];midiRrDc+7T !% DyS5oyQpoa \ ;hgogDy3sdrp98YyYslp3 

rpyht}nFkrOiJYd3oad3pyaSjhkCYitøM9glFsuhshTtSh9uywdi,8Bpy shTtSh9uTtpgo9adBptag]sjpHsyH \ 

dBptag]sjpHuywshTdBptaf]snvVyR9di,8Bpylts7Ptpiat9uTuywshTdBptaf]snvV syPsuhs6ÄTtpg7,7piadofp]xøp]\ 

uywshTdBptaf]snvVoSyCrshTtpgSo9Sft4p3hp4¬syPsuhSo9Sft4p3hp4 bøt2poauyw 

iprgookÄñldotpk di,8o9auywshTdBptaf]snvVoSyCrshTtpgSo9Sft4p3hp4 j,fis7PÖ 
 !¬uywshTdBptaf]snvVoSyCrdi,8o9atøM9f]y.ysk/TyR9 @) 4p3gl Dy7RtdBptadi,8So9Sft f]supHÖ 

 t¨ tpgSo9SftdBptaf]snvVgtKp7mt oVmdBptaf]snvVdofp]xøp]sdtpltpgo9auywshTdBptaf]snvV 

dokYysoTbøt2poauyws6ÄTtpgSo9SftdBptaf]snvVgtKp7mt oVmdBptaf]snvVdofp]xøp] SjhBpy 

o9auywshTdBptaf]snvV iprbdip ) 4p3gl \  

5¨  tpgSo9SftjD7s7Ii s8IgSh9SitpgSo9SftSjhBpyt]niatøM9f]n,f @ yY9 f]nmf # 

5p9sdtprsyH yY9tpgo9ak98YvVy,8r,h6y \ 

ipgp9 !&¨¼¨ bdipuywkdrpoadtmr1ómysyPsdtprgoouYi 

bdipuyw 

uT ) Ú jha ¼¨)))¨))) Ú )ì 

uT ¼¨)))¨))! Ú jha !%¨)))¨))) Ú %ì 

uT !%¨)))¨))! Ú jha !)@¨)))¨))) Ú !)ì 

uT !)@¨)))¨))! Ú jha !%)¨)))¨))) Ú !%ì 

  shTkuT !%)¨)))¨))) Ú @)ì 

4p3DydBptaf]snvVdofp]xøp]Sjhdi,8o9a 
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 @¬uywshTdBptaf]snvVoSyCrdi,8o9atøM9f]y.ysk/TyR9 !! 4p3 (! Dy7RtdBptadi,8So9Sftf]supHtpg 

So9SftdBptaf]snvVgtKp7mt oVmdBptaf]snvVdofp]xøp]sdtpltpgo9auywshTdBptaf]snvV dokYysoTbøt2poauyw 

s6ÄTtpgSo9SftdBptaf]snvVgtKp7mt oVm dBptaf]snvVdofp]xøp] SjhBpyo9auywshTdBptaf]snvViprbdip 

( 4p3gl \ 

 #¬uywshTdBptaf]snvVoSyCrrYydi,8bym8iJs7 f]supHtpgSo9SftdBptaf]snvVgtKp7mt oVm dBpta     

f]snvVdofp]xøp] sdtpltpgo9auywshTdBptaf]snvV dokYysoTbøt2poauyws6ÄTtpgSo9SftdBptaf]snvVgtKp7mt 

oVmdBptaf]snvVdofp]xøp] SjhBpyo9auywshTdBptaf]snvViprbdip @) 4p3gl oVmbdip #) 4p3gl \ 

!¨#¨ uywtpia7mt 

 uywtpia7mtshTyY8pky2y¬bøt2poauywyY8pky2ySjhdotobp2T8tr/ SjhBpys6ÄTtpg7,7pia2p 

kpfadBpta oû2p8iCMþLjhabøt2poauywyY8pky2ydi,8tpia7mtyY9 o9adBptauyws7Piprbdipj,f5p9sdtprshT    

f]y.y7,7piarmytpgtpia7mtdBptauyw Ö 

 t¨ bdip !%ì f]supH Ö 

• dBptaf]n,h Sjhg,o8yJom3?hBpy77.huTtpgo]suvVsk8pypyp g.r7p]9tpgd3oad39 oû 

tpguYsd3pHslpohq oû sk8pdo1ptadoS1h  

• k.lkpgf]supHd7uLbg,oTyY94p3tr/tøM96y6pySgq s1TlyY9tpgdBptaSjhbøt2poauyw 

yY8pky2y Sjhdotobp2T8tr/SjhrYySry2p6yp3pg oûkCpoñykup:ñl6ytøM9dkmt 

o9aþLs7Pbøt2poauywyY8pky2y  

5¨ bdip !)ì f]supHdBptaf]n,huTtpgþL2.hfhyoû bfhyd7uL 
3¨ bdip ¼ì f]supHtpgdBptaSjh6yp3pg oûkCpoñyku:pñl6ytøM9dkmto9aþLs7Pbøt2poauyw 

yY8pky2y Sjhrpy3nyTosup¢Trpytpht]nia  
[¨ bdip $ì f]supHtpgdBptaSjh6yp3pg oûkCpoñyku:pñl6ytøM9dkmto9aþLs7Pbøt2poauyw 

yY8pky2y Sjhrpy3nyTkyK]3/pytpht]nia \ 
tpgtpia7mt5p9shTsyHrYydi,8bym8iJs7f]supHtpgdBptaSjho9as7PþL6yp3pg yY9kCpoñyku:pñl 

tøM9dkmt yY9 tpg7,7piaf]supHdBptaf]n,hshTtSh9uywj,frpySf9tøM9rpdip ( c/T DyfOpoakJTuTkpgsuTuyw \ 
uywtpia7mtshTbyY8pky2y¬bøt2poauywyY8pky2y Sjhdotobp2T8tr/Sjhs6ÄTtpg7,7piadBpta  

f]n,hj,f5p9sdtprsyHþLs7Pbøt2poauywbyY8pky2ydi,8tpia7mt yY9o9ay,8dBptauywiprbdip !$ì Dy 

7RtdBptadi,8soTt Ö 
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t¬tpgdBpta 
5¬k.lkpg Dc«zø>h yY9dBptaf]n,hs;K90 7pta7YyyR9tpgsdoTdBpkad7uLkrOiJY 
3¬tpg7,7piaf]supHsk8pd3oad39 yY9sk8posf-ts7kypyp 
[¬4p3hp4 \ 
k1d3pkdtmr1móy di,8jptahY5YidotpkyY9o9adBptauywSjhBpytpia7mttøM9glFsuh !% Dc+ 

sdtplj]npfaS5Sjhrpytpgtpia7mt \ suhtpia7mt 3E2psuhSjhf]npldi,8BpytiadiptøM9oup:T 

3nsylL \ 

!¨$¨ uywboOogrp 

uywboOogrp2puywr.ljpfasjplSetyY9s;K9uTuywshTdBptaf]snvV \ uywsyHdi,8o9asjplbøt 

2poauywiprgookÄñldotpk shTtSh9Si3sdrp98YyYslp3rpyht}nFkrOiYJd3oad3pya iprbdip ! 4p3gl 

shT;hgogdofp]xøp] g.rou-<ph7p]9uywbptgypyp s8IgSh9SibptgshTiDr«oSyCr \ uywsyHdi,8o9asyPsuh 

7,7piauywshTdBptaf]snvVdofp]xøp] s1Tlbpfdi,8BpytpiaoyClsjpluywshTdBptaf]snvVdofp]xøp] \ 

!¨%¨ uywshTdBptaf]snvVr,h6y 

tpgltuyws7Äj9shTdBptaf]snvVkpg2T8tr/bpfdi,8sfIk8p9Bpy sjpltpg;Jha4p3f]snvV 

sdtpltpiauywjhaom3?h7p]9epl Sjh77.h;huTdBptaf]snvV SjhSo9Sftsjplkpg2T8tr/ SjhBpy 

7,7piauywshTdBptaf]snvVg.f \ syPsuh3/py4p3f]snvVsdtpltpiauyw;Qpha5«>yf]supHtpgSo9SftdBpta     

f]snvVkpg2T8tr/ rpytpg2]gmvVshTt7RtfYiJtøM9tpgrYySo9SftdBptaf]snvVkpg2T8tr/2p4p3hp4 tμoqmSyJ 

gtKp7mtdBptaf]snvV7p]9sypHsyPtøM9dtmr1ómy sjTrOTtpg8YyYslp3oyJs7PDc+rm5 2ps1imyp]þLg.fuyw;Qpha5«>y \ 

dBptaf]snvVrYyBpySo9Sfts7Pkrp2Ytg.r7my di,8BpyoSyCrs7PshTiDr«r,h6ygokadtmr1ómy s1Tlbpf 

sdoTdBpkatøM9tpgs6ÄT1Ygup¢oO7py8YyYslp3SjhÆidi,8Bpy3Yiuyw \ sjpltpggtKp7mt 2p2p9tpg7,7piadBpta    

f]snvVsypHþLkrp2Ytg.r7mykpg2T8tr/;Jhakrp2Ytg.r7myrøpta0 y,8;hdoslp2yÇshTdBptaf]snvVr,h6y\ 

uywshTdBptaf]snvVr,h6y s7pH2plqp9npdi,8Bpy3Yi2ptpiuÄtYf-uywsyPsuhSjhom3?hrøpta 

htad7uL oû 4p31ómygokadtmr1ómy \ uywshTdBptaf]snvVr,h6ydi,8Bpy3Yibdipscg \ 

5¨ uywshTtr/kY7wY yY9 d7uLkrOiJY 

uywshTtr/kY7wY yY9 d7uLkrOiJYbpfdi,8Bpy3YishTf]SntDytr/kY7wY Åbpf7,7piaBpyÉ yY9 
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bpf3Yiuyw2psgUl0 iprdos47Atip oû bpf3YishTtpgtpyatpoatr/kY7wYkgmogokaom3?hrøpta oû ipriDr« 

uYiipr6r/2piYDyuyw;Qpha5«>y \ tpg2S2tS8tSvVtshTtpguywshTd7uLkrOiJYbpfyR9di,83YishT;h¬ 

doslp2yÇ yY9 h7w4putøM9tpgo9auyw \ syPtrØM2p uywshTtr/kY7wYrpy7dr9a2puywshTtpg2.htr/kY7wY \ 

!¨¼¨ uywshTtpg2.htr/kY7wY oû d7uLkrOiJY bp2T8tr/ ÅsdtPuTbp2T8tr/7p]9eplSjhkCYisyPtøM9goo 

kÄñldotpkÉ tpg2.hjT6«T bp3pg kr¶pgF [«p]9 2psjTr di,82poauywshTtpg2.htr/kY7wY7p]9bka \ uyw 

Sjhdi,83YisyPbdip !)ì shTiDr«2.h \ uywsyH3Yisjpl;QphashTr-pkatr/kY7wY oqmSyJrYytpialtuTtpg7,7pia 

dBpta2.h Sjhs6ÄTseT9sjplk1d3pkkCYisyPsdtprgookÄñldotpkseTl \   r-pkatr/kY7wYSjhrpy 

dBptaf]n,hdofp]S5 BpyrtuTtpg2.hiYf2p9 %))¨))) sgIh di,877.hBpytpgbymsd3pHuyw \ 

3¨ uywshTtpgsdoTdBpka 

uywshTtpghta t μj,f2puywshTdBptaf]n,hSjg di,8Bpy3YiuywshTh]1,gkpfadBptaf,h Sjhos9NTi 

seT9syPtøM9;hYitr/Dy7Yyø;hof-MoOyø \ uywshTdBptaf]n,hdi,8Bpy3YishTdBptaf]n,hkm7w SjhgtBpy 

sjpld3.kpg \ uywshTtpghta di,83YishTtpghtagokadtmr1ómybp2T8tr/ \ uywshTtpghta5mkuTuywshT 

dBptaf]n,hdi9acp uyw7p]9syHrpyAtiprYyj,fuyw;Qpha5«>ys7OTl \ 

!¨&¨ bptgshTiDr«oSyCrF bøt2poauywiprgookÄñldotpkSjhs6ÄTtpg;?ia;?9a2poabptg di,8rpytpiuÄtYf-

fmHoup:TbptgshTiDr«oSyCr yY9dor,hbptgshTiDr«oSyCr shTtpg;?ia;?9a7]yYvVoûsk8pþLbiYcY2y  \   

7]yYvV k]sjPjhad7uLg,oT sdtPuTjT6«T yY9dBptatpk gTAsk8pk]sjPjhatpg;JhabÄTr.lSjhrpyiDr« 

sdtPuT7]yYvV jT6«T yY9dBptatpk \ 
tpg;?ia;?9a2poabptg k]sjPjha Ö 
• tpg;?ia;?9a7]yYvV oûsk8psjplom3?h2poabptgsyPtøM9duHgp2pnpfdttrØM2p  
• tpgjtlt7]yYvVrtsdoTdBpka;Qpha5«>ysjplom3?h2poabptg  
• tpg;Jha2pb]snpl oûtpg;?ia;?9asdtpriDr«uYiy,87]yYvV oûsk8psjplom3?h2poabptg  
• tpgyp]f,h7]yYvVrttøM9i]oyadi.iuYyYiL3lDyduHgp2pnpfdttrØM2p \ 

  

 tpg;?ia;?9arYy2poabptgrpyj,fis7P Ö 

• sk8pDdoknTlÇkp6pgnF  

• sk8pgokaryQTgsu7L yY93«TyYt sk8p5p9s82:kpdkJ yY97yJkpdkJyY9tpghta7]yYvVoyQpoaoyK]
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5p9s82:kpdkJyY97yJkpdkJ Sjh7pta7YyyR9tpgo]suvVsk8p7p]9syH  

• sk8pjRt2u:<pybøtj]snTgsjpldouñywjRt2u:<pykp6pgnF Sjh2ptr/kY7wY7p]9dkm9gokagj¿  

• sk8p6pypgpqoag9 

• sk8p2pr,hj¿py5p91Ygup¢8iCM Sjhdi,8t]niasjpldotpkgokadtk.9skj¿tYf- yY91Ygup¢8iCM  

• tpgyp]f,hkr¶pgFsdoTdBpka;Qpha5«>ySjhg.fuyw3l tøM9tdrYiiDr«Sjhdi,8t]niasjpldotpk 

gokadtk.9skj¿tYf- yY91Ygup¢8iCM  

• ktr/4purYySkÄ9gtf]snvVsjTrOTo]sgT;hdoslp2yÇkp6pgnF SjhBpy77.hk?phasjpl 

gj¿rdyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ 

• tpgyp]f,hyY9tpg7YvV7]yYvVkdrpoa oûsjplsokttr/7,i yY9tm9kómhogs7kb9?tpgbyJg2piY 

yY97T4øpta9pgk1doiYoiJYtpgosf-ts7kgokagj¿p4YBphypyp kdrpoaltrtsdoTsyPtøM9tpg    

o]suvVrm59pg2p;«<8tpggoka5«>y \ 

bdipbptgshTiDr«oSyCrrpy Ö  
• !)ì kdrpoatpgyp]f,h oûtpg;?ia;?9a7]yYvVoûsk8ptøM9duHgp2pnpfdttrØM2p 
• )ì kdrpoatpgyp]sfvV \ 
 

tpg3nypdBptabptgdi,8o9a Ö 
• dBptabptgSjhBpyo9asyPsuhyp]f,h7]yYvV oûdBptabptgSjhBpyo9ashTtpg7YvV 7]yYvVoû sk8p 

kdrpoadotobp2T8tr/ s1Pcp ¤bptgshT6pimf,h£  
• dBptabptgSjhBpy3YiltuTbiYcY2yuTTtpg;?ia;?9a7]yYvVoûsk8p s1Pcp ¤bptgshT6pimsfvV£  
 

dBptabptgdi,8o9a × bptgshT6pimsfvV  ¬ bptgshT6pimf,h \ 

 

bptgshT6pimf,hSjhrYybpftpiat9Bpy Ö 
 bptgshT6pimf,hSjhrYybpftpiat9Bpyg.rrpydBptabptgSjhBpyo9ashT Ö 
• f]npl77.hs4VI8 tpgt]kpyJ oûtpgkdrpth]S1 shTtSh9Siom3?h2poabptgrpybp2T8tr/ 

2pbøt;?ia;?9atpg77.hs4VI8 tpgt]kpyJ oûtpgkdrpth]S1 \ 

• tpg7YvVoûtpgyp]f,h gclyJ shTtSh9Siom3?h2poabptgdotobp2T8tr/2pbøthta oû2.h       

gclyJ\ 
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• tpg7YvVoûtpgyp]f,h;hYi;hsihkYhpr.lf]y.y shTtSh9Siom3?h2poabptgdotobp2T8tr/ 

2pbøt;?ia;?9a;hYi;hsihkYhp7p]9sypH \ 

bøt2poauywSjhs6ÄTtpg;?ia;?9a2poabptgy,87]yYvVoûsk8p di,877.h5mkdi,8tøM9tpgo9adBptabptg2,y 

gj¿BphkpgsuTuyw lqp9lEio];midiRrDc+7T@) DyS5oyQpoauTS5Sjhrpytpg;?ia;?9a \  

!¨*¨ bptgshT;hgog bptgshT;hgogbp2T8tr/dofp]S5 di,8bym8iJshTom3?h7p]9eplsyPsdtprgoo 

srqPtpg\ tkY;hhtasjpl;hYitgj]o,9s3 ÅomqSyJrYySry2pz/>vVÉ yY9z/>vVfhñi yY9tpgtkp9bfYDGyJlÇ 

5øpii,f Sjhdi,8Bpyt]niasjpldtk.9skj¿tYf- yY9 1Ygup¢8iCM yY9k1d3pkSjhs6ÄTdoiYoiJYtpgsjpl 

fOpoakJTuT8YyYslp3 SjhyR9di,83YibdipuywSir.l @ì \ 

!¨(¨ bptguYskkshT7]yYvV yY9 sk8pr.lf]y.y uywshT;hYi;hr.lf]y.y 7p]9;hYisyPtøM9dkmt yY9 

yp]f,h yY9sk8ps;K90 \ tpgo9auywbptguYskkshTBpgTdi,8Bpy6pypsjpltpgoY7Sir \ 

7]yYvVSjhdi,82poabptguYskkshT7]yYvV yY9 sk8pr.lf]y.y Ö 

• gclyJ Å#)ìÉ 

• sd3U9oy«pka Å@)ìÉ yY9 

• rq,i, yY9 sd3U9oy«pka Å!)ìÉ 

• ;hYi;hsihkYhp Å@)ìÉ 

• s4k2:F yY9 sd3U9dk8R9 Å!)ìÉ 

• dkpsoIg Å@)ìÉ 

sk8p5p9sdtprsyHdi,82poabptgshTsk8ptr/ Ö 

• sk8pt]kpyJ Å!)ìÉ 

• sk8pjRt2up:<ybøtj]snTgiprbptpk yY9 sk8p7,gkñuQ Å!)ìÉ \ 

!¨!)¨ uyw3lshTtpgyp]f,h uyw3lshTtpgyp]f,h 2puywshTtpghta;hYi;hyp]f,huTogs7ksyPtøM9  

dkmt \ j,sføH uywyp]f,h 3E2puywsgTksbT9 Sjhs6ÄTþL7]yYvVogs7krpyiDr«Dc«2p97]yYvV;hYisyPtøM9dkmt \ 
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 ipgp9uyw3l ÅS;=tshTf]npiacøptagokadouñywkm5jmryTltr/É SjhBpy3YiuywshT7]yYvVyp]sfvV 

7p]9bka \ bdipk]5pya0rpy $ dos47Ö  

 !¬bdip )ì  

 @¬bdip &ì shT7]yYvVfp]Bpfa yY9 8iCM6pim sjTrr,hj¿py  

 #¬bdip !%ì shT7]yYvVuptatnJphksdrf sd3U9rqpkmTy yY9 kr¶pgF yY9  

 $¬bdip #%ì shT7]yYvVsdoTdBpka yY9 8iCM6pimsjTrkdrpoak]n9a \ rpk yY9 dBptadi,83Yiuyw 

6r/ip )¡#ì \ 

 bdip7p]9bkadi,83YiipriDr« yY9uyw3l7p]9bkadi,83Yiiprr,hj¿py CIF shTtSi;hYi;h 

sihkYhp 2T3TrT SjhiDr«Dys3pho]n9ltuyw3ldi,8Bpyt]niasjpldtk.9skj¿tYf- yY91Ygup¢8iCM \ 

tpgshTtSh9bptgshTtpgyp]f,hg.rrpyÖ  

 !¬tpgyp]f,hkdrpoa3sdrp9 yY9 tpg8YyYslp3bymrñisjpldtmrdoRtKpb4Y8åäyÇ2piY syPsuhyp]f,h 

 @¬cøp]Bpnt[pi cøp]t]fpiakiÄh=YifDd9 yY9 sd3U9lyJtkYtr/ ÅshTtSh9Sidipta7ñgÉ yY9 

  #¬tpgyp]f,hgokakCpy7,i b9?tpgbyJg2piY Sjh;Jha2]y.lrymkK6rç yY9 3sdrp91Ygup¢oO7py 

sjplb]snpl yY9 2]y.ls7Ä4p3T \ 

!¨!!¨ tpgs;QgiDr« (Transfer pricing) 

syPtøM9rpdip !* DyfOpoauywbymup¢pisbplbp2Vp6grpykriCtYf-trØM2p rpykY7wYb]npf7,h]7,hpl 

tøM9tpgSo9SftseT98YupV shTdBptaf]n,h yY9f]nplg8p9om3?h2poa7pta7Yy (Related Parties) 
sjTrOTtpgupg tpgs3fs8kuyw iprglFtpgs;QgiDr« sjTrOTtpiaoyCldBptaf]snvV2poauyw \  

@¨ uywSjhdi,8o9af,hc8Ytps5iJ›dtm9 

@¨!¨ uywshTjT7]syg uywshTjT6«T SjhrpysyPtøM97Tdtm9 yY9 i]oya Sjhum]rpyk]n9a oû rpyk]n9a 

omqSyJrYyBpysdoTdBpka \ uywdi,8Bpy3nypsyPbdip @ì DyiDr«jT Sjhdi,8Bpy8pliDr«sjpl3nFtr/tpg 

8pliDr«jT7]sygsyPDc+7T #) rYcmyp 2psgI9gphaxøp] \ jTrpy7]1] !¨@)) Srqditpsgum]di,8Bpy3YiuywseTl \     
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r-pkajTdi,8Bpyidr,8þLo9auywsyPsgI9gphaDc+7T #) S5 8YfæYtp 2psgI9gphaxøp] \ 

@¨@¨ uywdocpoadip ÅuywshTtpgs;Qgtr/kY7wYÉ rpyAtkpgr.lf]y.y7pta79yR9tpgos9NTi tpgg]hpl oû 

od9.rf,h3øpDybp2T8tr/ oû tpgs;Qgsz/pHtr/kY7wYd7uLkrOiJYr.lf]y.y Åj,f2p jT k]n9abp3pg 2]yYH 

lpylyJ yY9 yp8pÉ yR9di,82poauywdocpoadip \ uywsyHyR9di,83YishTbdip $ì DyiDr«di,8s;Qg \ 

 tpgs;Qgtr/kY7wY Sjhoup:psjplgj¿di,8Bpybymsd3pHuyw j,f2ptpgs;Qggokagj¿p4YBph tpgsdoTdBpka 

kp6pgnF yY9 b9?tpgkoOMgk6rçypyp \ tpghtalpy2]yYHtμdi,8Bpybymsd3pHuywSjg dokYysoTbøthta 

di,8o9auywshT;hgog oû uywshTdBptaf]snvV \ 

@¨#¨ uywBqpi9a tpgfmHoup:Tdofp]xøp] oû iDr«b2Vpoñn_ di,8Bpy3YiuywshTd3oabp2T8tr/®kKp1tr/ yY9 

sk8ptr/ Å7p]9 bøto9auywgookÄñldotpk yY9 goosrqPtpgÉ \ r,hj¿py3Yiuyw3E ;hgoguTxøp]rmy oû 

tpgBqpyadorpnshT;hgog \ bp2T8tr/c/Tdi,8Bpy3YiuywshTr,hj¿pyDytpgBqpyadorpn \ tkYtg yY9 d3.kpg 

s6ÄTbp2T8tr/di,8Bpy77.htpgbymsd3pHuywBqpi9a \ dotpkyTloñdiuywBqpi9adi,8Bpyo9´pvVsyPogYs8n oû   

7Tip]9bp3pgbp2T8tr/ \ bøto9auywdi,8oup:<youp:TuywBqpi9a yY97,7piauywsyHsyPfm9S5 rTyp 2psgI9gphaxøp] \ 

f]supHbp2T8tr/ yY9 ®kKp1tr/ yY9 f]supHsk8ptr/ uywBqpi9adi,8Bpy3Yiipr;hgogdofp] \  

 

uT ) s7P &¨%))¨))) sgIh  di,8o9auywBqpi9a  !%¨)))Ú 

uT &¨%))¨))) Ú s7P !!@¨%))¨))) Ú  di,8o9auywBqpi9a  @!¨))) Ú 
uT !@¨%))¨))! Ú s7P @%¨)))¨))) Ú di,8o9auywBqpi9a  @&¨)))Ú 
uT @%¨)))¨))!Ú s7P #)¨)))¨)))Ú di,8o9auywBqpi9a  $)¨))) Ú 
uT #)¨)))¨))!Ú s7P #&¨%))¨))) Ú di,8o9auywBqpi9a  ¼)¨)))Ú 
uT #&¨%))¨))! Ú s7P %))¨))) Ú di,8o9auywBqpi9a  ()¨))) Ú 
uT %)¨)))¨))! Ú s7P ¼@¨)))¨)))Ú di,8o9auywBqpi9a  !$)¨))) Ú 
uT ¼@¨)))¨))!Ú s7P &%¨)))¨))) Ú di,8o9auywBqpi9a  !*)¨))) Ú 
uT &%¨)))¨))! Ú s7P !)) hpy Ú di,8o9auywBqpi9a  @$)¨))) Ú 
uT !))¨)))¨))!Ú s7P ! stpjY Ú di,8o9auywBqpi9a  )¡!ì Dy;hgog  
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@¨$¨ bptgo]4«Ekp6pgnF 

bptgkdrpoao]4«Ekp6pgnF di,8Bpyt]niaiprbdip #ì shTtpg;?ia;?9ad3oaj]nptatphy,8kmgp 

srgñlyY9 BpgT \ bøt2poauywSjhs6ÄTtpg;?ia;?9a;hYi;h7p]9syHdi,877.h5mkdi,8tøM9tpgo9adBptabptgsyH 

2,ygj¿BphkpgsuTuyw lqp9lEio];midiRrDc+ 7T!% DyS5oyQpoauTS5Sjhrpytpg;?ia;?9a \  
@¨%¨ uywshTkiÄ[pi 

 uywsyHltuTrnWhkiÄ[piypypS;=tipriDr«DyokmkiÄ \ uywkiÄ[pidi,8BpyshTtSh9       

f]supHÖ  

 !¬kiÄ[pi sjTrOTbobguY6TomnLdoDunT  

 @¬kiÄ[pikdrpoas3phsjPdkp8d2p8 yY9  

 #¬kiÄkr«poasjplsd3pHcøpta \  

 bdipuywSir.l #ì di,8Bpyt]nialtshTiDr«kiÄr.ltOph0 \ 

@¨¼¨ uywshT2]yYHlpylyJ 

 uywshT2]yYHlpylyJdi,8BpyltuTgclyJ yY9 7,t2pdofp]xøp]iprtpgt]niaj,fis7PÖ 

¬gclyJksnJp9F !¼)¨))) sgIh 

¬epyÖ 

• fpoauTtr«p]9 ( skHs7P ltuyw #&¨%)) yY9 %)¨))) sgIh 

• tr«p]9uT ( s7P !@ skH ltuyw %)¨))) s7P &%¨))) sgIh 

• tr«p]9shTkuT !@ skH ltuyw *&¨%)) s7P !@%¨))) sgIh 

¬rq,i,di,83Yiuyw #¨))) s7P &¨%)) sgIh 

¬7,ttr«p]9i,f di,83Yiuyw %¨))) sgIh 

¬yp8pjRt7]yYvV ÅshTkuT @¨))) sipyÉ di,83Yiuyw !¨@))¨))) sgIh 
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¬yp8psykp7krmd7 Årpytr«p]9shTkuT %)) skHÉ di,83Yiuyw #))¨))) sgIh \ 

@¨&¨ uywSirdoÓ uywbpfltBpyiprglFSirdoÓ SjhoY74:poas7PyR9Atkpg;«<8tpgypyp yY9 

ojp;KplupnY2:tr/6]0 \ bdipuywrpy5mk03øps7PiprtiJpt]nias;K90j,f2p7Tip]9jptaojp tpgip]9s4«T9 

o]4«E yY9 tpgsdoTdBpka4pkp Å4pkpogs7k oû 4pkpS5/gÉ \ 

%¨ krY7wtr/kpgsuTuywsyPtrØM2p 

%¨!¨ s3physlpBplkpgsuTuyw 

 gp2gj¿p4YBphtrØM2pBpyjptasfvVy,8t]Sn7dr9akpgsuTuywlqp97,h]7,hpl s1Tlf]n,huywSjh 

dor,hsjplb3?ypltj¿pyuywjpgBpystTys7OT9f]y.y !! j9tøM9glFsuh !! xøp]ty«9s7PsyH uT !%!¡* 

upyahpysgIhsyPtøM9xøp] !((* jha !¡&#% upyahpysgIh syPtøM9xøp] @))* ty«9s7PsyH \ 

 f]n,huywBpystTys7OT92pdofp]oyQpoauTtpgjptasbplbym8iJy,8bptgshTiDr«oSyCrfpoaip]9uTDc+7T ! 

S5 rtgp xøp] !((( Sjhjptasbplbym8iJf]supHk1d3pkSjhkCYisyPtøM9gookñÄldotpk \ ypsuh    

of-MoOyøsyH  bptgshTiDr«oSyCrt]um9bym8iJf]supHk1d3pk6] yY9 r6Lr \ 

ipgp9sh5 !¬f]n,huywdor,hsjplb3?ypltj¿pyuywjpg ÅupyahpysgIhÉ 

do4uF dtk.9skj¿tYf- yY9 1Ygv¢8iCM 

 syPtøM9xøp] @))) xøp] @))# yY9 xøp] @))% b3?ypltj¿pyuywjpgBpybym8iJy,8tpgdor,huywipr 

goouYi f]supHk1d3pk6myr6Lr yY9 6my6] syPtøM9s5iJ¬dtm9f]y.y !¼ \ k1d3pk7p]9bkaSjhkCYisyP 

tøM9gookñÄldotpkdi,8o9abptgshTiDr«oSyCr \ ypsuhof-MoOyøsyH gookÄñldotpkdi,8Bpybym8iJsyPtøM9 

d3oas5iJ7p]9bka7,7p]9duHgp2pnpfdttrØM2p yY9 syPtøM95ñnW7p]9 & Dygp26pyT4ø]suvV \ syPfm9xøp] @))* 

ty«9s7PsyH rpyk1d3pkfmHov:Tf]y.y !!¨!(¼ SjhtøM9sypHk1d3pk f]y.y !¨&(# 2pk1d3pk 

6my6] yY9 k1d3pkf]y.y (¨$)# 2pk1d3pk6myi,f yY9 r6Lr \  

 syPtøM9xøp] @))# dtk.9skj¿tYf- yY9 1Ygv¢8iCMBpys6TÄ8Yskp6ytr/shTfOpoakJTuTkpgsuTuywxøp] !((& 

2puYskk shTo7oOv¢iJYSjhuptauñywyR9fOpoakJTuT8YyYslp3 sjpls;Jpi2pk]5pyashTf]nmfr.lf]y.y 

xøp] 
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 

f]n,h 

uyw 

151.8 185.1 270.9 292.9 318.8 384.3 481.1 634.3 8856 1,259 1,735 
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j,fis7PÖ 

• tpgs6TÄ8Yskp6ytr/shTglFsuhshTtSh9uywf]supH3sdrp98YyYslp3rpyht}nFkrOiJYd3oad3pyaSjh 

77.htpgshTtSh9uyw \ 

• tpgjptasbplbym8iJy,8bdipg]hkauYskkf]y.y $)ì f]supH3sdrp98YyYslp3npSjhrYyf9abym8iJy,8 

glFsuhshTtSh9uywshTuywshTdBptaf]snvV \ 

• tpgStSdoy,8douñywg]hkasjplbym8iJy,88Y6TkpGkJg]hkask/T4p3 (Straight line method) f]supHbp3pg 

yY9 8Y6TkpGkJg]hkaclfmH2ph]jpoa (Declining balance method) f]supHd7uLktr/s;K9s7Ii \ 

• tpgjptasbplbym8iJy,8uywtpia7mtshTdBptaf]snvVoSyCrshTtpgSo9Sft4p3hp4 \ 

• tpgtpiaoyCly,8bdipuywtpia7mtshTbyY8pky2y \ 

• tpgtpiaoyCly,8bdipuywtpia7mtshTyY8pky2y Sjhbdipdi,8BpytpiaoyCluT !%ì rtsyPdiRrbdip 

¼ì f]supHtpgdBptaSjh6yp3pg oûkCpoñyku:pñl6ytøM9dkmto9aþLs7Pbøt2poauywyY8pky2y Sjhrpy 

3nyTosup¢Trpytpht]nia yY9 tpiaoyCluT %ì rtsyPdiRrbdip $ì f]supHtpgdBptaSjh6yp3pg 

oûkCpoñyku:pñl6ytøM9dkmto9aþLs7Pbøt2poauywyY8pky2y Sjhrpy3nyTkyK]3/pytpht]nia \ 

• os9NTybdipuywshTdBptasoI8iKkdrpoabyY8pky2y uT !%ì jhabdip @)ì \ 

• tpgzoabym8iJy,8uywboOogrp yY9 shTtSh9uTtpgo9adBptag]sjpHuywshTdBptaf]snvVdofp]S5ipr 

bdip !ì Dy;hgogf]supH3sdrp98YyYslp3rpyht}nFkrOiJYd3oad3pyaSjhkCYitøM9glFsuhshTt 

Sh9uyw \   

• tpgSthr=y,88Y6pyr.lf]y.y sjTrOTud9R9tpgdor,huyw \ 

 b3?ypltj¿pyuywjpgBpyos9NTis7OT9y,8tpgYlphñlk1d3pk6my6] sjTrOT6pypsbplBpyy,8tpgd3oa 

d39sbplBpyh=doskTgy,8k1d3pkf]y.y ¼)) sjplidr,8sbplk1d3pk7p]9syHo9auywiprdouñyw6yp3pg 

Dy6yp3pg2piYDytrØM2p \ tpgYlphñlsyHdor,hf]n,huywBpyf]y.y *)ìDyf]n,huywkgmoSjhb3?

¬ypltj¿pydor,hBpy \ tpgYlphñlk1d3pki,f yY9 r6Lrtμdi,8Bpyos9NTis7OT9sjTrOTd3oad39sbplBpy 

jYijhay,8k1d3pk7p]9syH \ 
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%¨@¨ gj¿BphkpgsuTuyw 

 b3?ypltj¿pyuywjpgBpySthr=y,8sk8pkdrpoabøto9auyw sjplos9NTis7OT9y,8b9?4pusyPiprs5iJ 

¬dtm9 sjTrOTSthr=y,8sk8p yY9 7]ypta7]y92pr.lbøto9auyw \ 

 b3?ypltj¿pyuywjpgBpyud9R9y,8k8ytr/shTk1d3pk6] yY9 r6Lr yY9 os9NTytpg;«pkaoJ<g 

uñiçrpyg8p9ypltj¿pySjhrpytpguptauñywDydtk.9skj¿tYf- yY9 1Ygv¢8iCM tμj,f2p2pr.ldtk.9¬kCpoñy 

s;K9s7Ii sjTrOTSthr=y,8tpgs6TÄk8ytr/Dyk1d3pk7p]9syH \ 7yQRryR9syH b3?ypltj¿pyBpyos9NTyf]y.y 

k8ytr/ yY9 k1d3pkSjhdi,8s6TÄk8ytr/ \ ypltj¿pytμBpysgIof]y,88Yskp6ytr/DyhY5Yio7j¿py yY9 

tr/8Y6Tk8ytr/uywf]supHk1d3pk7p]9syH;9Sjg \ 

ipgp97T @¬h7w;hDyk8ytr/uywshTk1d3pk6my6] yY9 r6Lr uTxøp] !((* jha xøp] @))* 

do4uF dtk.9skj¿tYf- yY9 1Ygv¢8iCM    

 b3?ypltj¿pyuywjpgBpybym8iJlqp81/E9rqpiay,8o7oOv¢iJYDyfOpoakJTuTkpgsuTuyw 2puYskkyTiY8Y6T 

iR97pgo]nmhuyw g.rrpyÖ 

• tpg[pia7mt3nyTgokabøt2poauywsyP6yp3pgDytrØM2p yY9 syPgiyp3pg2piY  

• tpgoupZoadoiYoiJYtpgyp]sfvV›yp]f,hsjplgj¿Bph3l  

• tpg7mt2psrp[Fy,8hY5Yibymup¢piyY9bp2Vpoñn_s;K90gokabøt2poauywsjTrTObym8iJktr/4punpr.l  

• tpgovZoatpgshTtSh9uywkdrpoa3sdrp9SjhbymrñisbpldtmrdoRtKpsjTrOTb4Y8åäyÇtrØM2p 

• tpg1pr[piarYysbplf,hg.rtøM9tYf-tpgh7wtr/kp6pgnFgokagj¿ \  

ipgp97T #¬h7w;hDytpgdor,ho]nmhuyw uTxøp] !((* jha xøp] @))* 

xøp] 
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 

f]n,h 0.5 10.9 33.4 15.3 33.0 70.8 41.0 39.4 56.4 53.9 44.5 

xøp] 
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 

f]n,h 3.6 13.1 26.4 122.5 73.4 104.5 148.3 351.8 487.5 467.5 751.7 
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do4uF dtk.9skj¿tYf- yY9 1Ygv¢8iCM    

 fpoaip]9uTxøp] !((* jhaxøp] @))* b3?ypltj¿pyuywjpgBpyonJMHonJphy,8rGyJTf]y.y !¨*)) 

ypta5p9S;øtrm58Y2:p3nsylL7,s7P 4pkpb9as3«k t]muL<7ñg yY9 bymv¢pbyJg2piYkJTuTkpgsuTuyw \ b3? 

ypltj¿pyBpysd2TksgTky,8rGyJTf]y.y @( g,o tøM9xøp] @))! rGyJTf]y.y ¼) g,otøM9xøp] @))# yY9 rGyJTf]y.y  

@!@ g,o tøM9xøp] @))& \ 

 b3?ypltj¿pyuywjpgBpyud9R9y,8douñywuñiçrpy8Y7Lp sjplos9NTiy,8douñyw7Yyøyñlbøt2poauyw tpg  

o]uptay,8t]uL<7ñgsyPiprkp5puywjpgs5iJ¬dtm9 sjTrOTdor,h7Yyøyñl yY9 hY5YdidotpkkpgsuTuywDy 

k1d3pkSjhbym8iJy,8gookñÄldotpk \ 

¼¨ tpg8Y4p3sdoIos6Ioy,8gj¿BphkpgsuTuyw 

 b3?p6Ytpgj¿pyDydtk.91Ygv¢8iCMBpgp]9Bpys6TÄtpgkYtKpsdoIos6Io kJTuTtYf-j]snTgtpgDygj¿Bph 

kpgsuTuywsyPtøM9dos7kf]y.y ( sjTrOTtiadip7mty,83]g,SytpgsgIof]gfypkrñØywkCpoñy tpgbym8iJ yY9 f]npl 

gj¿BphtøM9tpgdor,huyw (www.finances.gouv.fr/actualités)\ 

 tpgkYtKpsyHBpytiakr?phay,8f]nmfk]5pya0r.lf]y.yÖ 

• kv¢pnDytpg ¤s3pgusjplk/dñ3fYiJ yY9 sjplAtA9£ y,8fOpoakJTuTkpgsuTuywdi,8Bpybym8iJsjpl 

gj¿BphkpgsuTuywskQTgSi7p]9bka \ kv¢pnsyHbymv¢pisbplgj¿BphkpgsuTuywbpfSo9Sftsbpljpfa 

uT3øpy,8bøt2poauywSjhs3pgufOpoakpgsuTuyw yY9 bøt2poauywSjhrYys3pgufOpoa \ tpgs3pgufOpoa 

kpgsuTuywsjplk/ñd3fYiJrpydokY7w4pu2p9ktr/4pufpoao9]} j,f2ptpgs6TÄk8ytr/kpgsuTuyw \ dotpg 

syHBpyjptasfvV7YksjPsjTrOT2]y.ky,88oO6rçk9Kñl sjpltpg ¤s3pgusjplk/dñ3fYiJ£ y,8fOpoakJTuT 

kpgsuTuyw iprglFtpgud9R9sk8posdrTjhabøt2poauyw yY9 tpgs;JpitpgltfYiJ7mtjptajhatpgs6TÄ 

k8ytr/SishTdtmrSjhrpy1pyY4ñl5Øka \ 

• tpgb4Y8åäosf-t8Y7Lpuñiçrpy8Y7Lp 3E2pbp7Y4puDylm7wkpGkJud9R9gj¿BphkpgsuTuyw \ slT9ks9Nis[TvV 

cpdouñywuñiçrpykpgsuTuywBpy8Y8iJipr7YksjPj,f5p9sdtprÖ 

 ¬uTtpgsgIof]gj¿BphkpgsuTuywiprdos47uywSjhdi,8dor,h s7PtpyatpgsgIof]gj¿BphkpgsuTuyw 

    iprrm5kv¢pDybøt2poauyw Åj,f2ptpgYlphñlk1d3pki,f r6Lr yY9 6]É \ 
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 ¬uTtpgs;Jpiktr/4pus7PshTb9?tpgD;QtøM9 s7Ptpyatpgs;Jpiktr/4pus7PshTidr,8tpg yY9 ht}nF 

   uYskkDybøto9auyw \ 

 ¬uTtpgsdoTdBpkaAtkpg2pdtjpk s7PtpyatpgsdoTdBpkaAtkpgsb7OYfdi,yYf \ 

 ¬uTtpguYyYiLAtkpgiprtv-oaktr/4pu s7PtpyatpguYyYiLAtkpg7pyasuh4«pr0 \ 

 ¬uTk8ytr/7,s7PshTd3oak1d3pk s7Ptpyak8ytr/s;Jpis7PshTk1d3pkSjhrpy1pyY4ñl5Øka\ 

• 7YksjPg.rDytpg8Y8iJkCpoñykpgsuTuywsxØpHs7Ptpya3]g,r.lg.r Sjhrpygj¿BphkpgsuTuyw8Y8iJlqp9shUy \ 

3]g,Sjhs3Si9Si2.odo7HvVRtvVpoa2p9s3 3E2ptpgsgIof]gj¿BphkpgsuTuywsjplzgshTr,hj¿pyhOpl 

Dys3phtpgnÇ4,rYkpGkJ¬SjyjT Åiprs5iJ¬5ñnWÉ 2pr.lyR9tpgos9NTitpgYlphñl2]ypvVd3oad39 

k1d3pk6my6] \ gj¿BphkpgsuTuyw5«Hdor,huywkdrpoagj¿Bphkp6pgnFs;K9s7Ii \ dos7k5«HsgIo 

f]gj¿BphkpgsuTuyw sjplzgshT3]g,Dy7T4øpta9pgSjhAtgp2LuTdtk.91Ygv¢8iCM SjhrpykÄñl4putdrYi 

npr.ltøM9tpgd3oad39 yY9 bym8iJy,88Y6pyd3oad39shTt7RtfYiJ2p9gj¿BphtnJph \ 7T4øpta9pg7p]9syH 

rpytpg77.h5mkdi,8f]supHtpgksdrfBpyiprs3phsjP SjhBpyjptasfvV yY9 di,8di.iuYyYiLlqp9 

h=Yih=yaiprsdtpl \ 

 2pg.r f]y.yDytpgYlphñlkpgsuTuywiprr,hj¿pyrpyf]y.y 2pr6Lr !) tpgYlphñlkdrpoa 

do2p2y ! hpyypta Ð !%) kdrpoados7kSjhrpyD;QjTf]y.y !))¨))) 3T7O<Srqdidt7Op \ 

 f]npld3oad39gj¿BphkpgsuTuywbpfSdodo.huT )¡%ì s7P !¡&ìDyf]n,hSjhdor,hBpy   

Åf]nplr6Lrsk/TyR9 !¡!ì É\  
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2]u,t # 

c8YtpF 

s3phtpgnÇ3y«RH 

 douñyw1Ygup¢8iCM1Ygv¢8iCMkp6pgnFDyduHgp2pnpfdttrØM2p rpydo4urtuTdouñywDydos7kBpgp]9 

rmyxøp] !(&) yY9Sjhdi,8BpysgIoglsjplfOpoakJTuTdouñyw1Ygv¢8iCM dotpksbplsdoTsjplduHgp2dtr 

sh5 )! y¨k¨ fmHDc+7T @* S5 6ø< xøp] !((# \ fOpoasyHdi,8Bpy2]y.ksjplfOpoakJTuTdouñyw1Ygup¢8iCM   

kp6pgnF Sjhdi,8BpybymrñitphuTDc+7T $ S5 srkp xøp] @))* yY9 Sjhdi,8Bpydotpksbpl 

sdoTdBpkasjplduHgp2dtrsh5 y¨k¨ÁgtrÁ)%)*Á)!¼ fmHDc+7T !# S5 ®k4p xøp] @))* \ 

!›s3phtpgnÇ2pkpg8ñyJ 

 slp9iprrpdip % DyfOpoakJTuTdouñyw1Ygup¢8iCM1Ygv¢8iCMkp6pgnF c8Ytpdi,8rpys3phtpgnÇ 

3y«RH  !! lqp9Sjhdi,8bym8iJjpfa5pi3EÖ 

!¨ 4pu2pbp2Vp \ 

@¨ tpgYlogYsfæ7rpytpht]niar.lxøp] \ 

 #¨ 4pud3oad2m9sd2pl \ 

$¨ AtiJ4pu \ 

%¨ kth4pu \ 

 ¼¨ 8Yskk4pu \ 

 &¨ imhL4pu \ 

*¨ 3nsylL4pu \ 

(¨ ir«p4pu \ 

!)¨ kCYg4pu \ 
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!!¨ krY7wtr/ \ 

 t μoqmSyJ s3phtpgnÇ2pkpg8ñyJSjhdi,8bym8iJ2pfp]Bpfarpyj,fis7PÖ  tpgYlogYsfæ7rpytpht]nia 

r.lxøp] AtiJ4pu kth4pu 8Yskk4pu yY9 imhL4pu \ 

!¨!¨ tpgYlogYsfæ7rpytpht]niar.lxøp]  

 s3phtpgnÇDytpgYlogYsfæ7rpytpht]niar.lxøp]rpySf9tøM9rpdip ( DyfOpoakJTuTdouñyw1Ygup¢8iCM 

1Ygv¢8iCMkp6pgnF j,fis7P Ö  ¤fOpoa1Ygup¢8iCMdofp]xøp]sd3p9 yY9bymup¢pikdrpoaxøp]yTr.l0y,8do4u6y6py 

yY9 oyQMtSjhdi,8f]nplkgmogokagj¿ sjTrOTosdrTþLgsoIo8pgFs3physlpBplgokagp2gj¿p4YBph 

tøM9tpgb4Y8åäskj¿tYf- yY9 k9?rsjpl3Yi3,gjhatpggtKpkYCg4purqpdt,skj¿tYf- krip1Ygup¢8i ßM yY9   
g,oYl8iCM2pkpg8ñyJ uYskk iprglFtpg6pypþLBpyy,8imhL4puc8Ytp£ \ fOpoakJTuT1Ygv¢8iCMdofp]xøp]bpfyR9 

di,8StSdosjplfOpoakJTuT1Ygv¢8iCMStidr,8 Sjhbymv¢pisbplrpytpgs;Qgy,8Æn7pyc8Ytp uTdtk.9 Ð uT 

kCpoñykp6pgnFr.l s7Pdtk.9 Ð kCpoñykp6pgnFr.ls7Ii \ t μoqmSyJ tøM9tpgbym8iJ2ptaSkJ9 rYySjh 

rpytpgs;QgÆn7pyc8YtpuTdtk.9 Ð kCpoñykp6pgnF s7Pdtk.9 Ð kCpoñykp6pgnFr.ls7Iis7 \ dtk.9 

SjhsdoTdBpkaÆn7pyc8YtprYyd3oabpf77.hBpyy,8Æn7pyc8YtpoSyCr iprglFtpgbymrñiy,8bymdtRi     

o]suvVoSyCrÆn7pyc8YtpSirJ9 \ sjplS7Ot dtk.9npSjhsdoTdBpkaÆn7pyc8YtprYybka yR9di,8hoa 

sfphsyPfm9xøp]SirJ9 \ tpgsdoTdBpkaÆn7pyc8YtpshTkuTfOpoa1Ygv¢8iCMdofp]xøp] Ð rYyd3oaiprÆn7py 

c8Ytpdofp]xøp]yR9di,8o,tkgmo syPtøM9fOpoa7,7piac8YtpSjhdi,8jpta2,ygj¿k4pbymrñi yY9 jpta2,yduR7wk4p 

uYyYiLSirJ9£ \ 

 tpgYlogYsfæ7Dyxøp]c8Ytpfpoas;JTrsyPDc+7T )! S5 rtgp s1Tloup-oaDc+7T #! S5 6ø< Årpdip 

( DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \  

 dokYysoTskftJTdup9fOpoa1Ygup¢8iCMdofp]xøp] rYydi,8BpybymrñirmyDc+7T )! S5 rtgp Dyxøp]tpgYl 

ogYsfæ7s7sypH c8Ytpxøp]rmydi,8BpyoyJsjpldkofOpoatøM9ht}5nWj,f5p9sdtprÖ 

 !¬f]n,hkpgsuTuyw f]n,hrYySrykpgsuTuyw yY9f]n,hd3oados47s;K9s7Ii di,8Bpybymup¢pi 

yY9oyJþLdor,htøM9ht}5nW yY9iprSooo7SjhBpyt]niatøM9fOpoa1Ygup¢8iCMuTrmy yY9tøM9dto5ñnWfOpoa 

dur7p]9o7oup:pSjhrpy2p6grpy \ 

 @¬f]nplfgyJ sdtPuToyQMto]nmhkp6pgnF syPSioyJbym8iJiprdto5ñnWDyc8Ytpxøp]rmy sjpl 
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3Yiipr8Y6Tr.l4p3joauTg2posnJpHbpkyøtøM9S5yTr.l0g1,ijhac8Ytpc/Tdi,8Bpybymrñi \ 

 #¬f]nplr,h6yDyc8YtpsdtPuTg]hkao]nmhkp6pgnF syPSioyJbym8iJiprdto5ñnWDyc8Ytpxøp]

rmy tøM9dto5ñnWÆn7py7,7piaSjhsyP7]syg s1TlbpfshTkuTsyHdokYysoTfp]Bpfa sjplrYyþLtpg 

7,7piasypH shTkuTtdrYiÆn7py4:poakyLpSjhBpybymrñitøM9c8Ytpxøp]rmy \ 

 $¬f]npl7p]9epl Sjh2ptpiuÄtYf-7pta79s7PyR9krp2Yt4pugokatrØM2ptøM9kCpoñybyJg2piY 

yY9 byJggj¿p4YBph yY9tpiuÄtYf-7pta79s7PyR9oyQMto]nmhkp6pgnF g.rrpytpgg]hkadBptasjTr tpgo9a 

tpgdBpta tDdrsk8p yY9Áoû tpgo9auYyñl2plcps1im di,8Bpygqpoag92poyJrYyþLjpfaiprtYf-dursduí9 

2p6grpy \  

!¨@¨ AtiJ4pu 

 s3phtpgnÇAttiJ4puc8YtprpyyñlcpÖ 

 7Tr.l¬f]n,h7p]9bka yY9 f]npl7p]9bkadi,8Sijptasbplgj¿k4pbymrñikdrpoaxøp]5p9rm5 \ 

 7TuTg¬f]n,h yY9 f]npl7p]9syHdi,8Sio9´pvV sjpldur03øpSirJ9 sjTrOTo9´pvVuTtpg5Yi5]doR9 

Sdo9tøM9tpgdor,hf]n,h yY9 tpgbym8iJf]npl yY9 x«MHov-p]9uTkCpy4pu2ptaSkJ9DyimhL4puDyc8Ytp \ 

 2ptaSkJ9 gj¿6r/ymv¢DyduHgp2pnpfdttrØM2pidr,8sbplos9NTi Ð StSdouywsjplfOpoa \ uyw bptg 

yY9f]n,hkpgsuTuyws;K90 di,8t]niasjplfOpoa yY9di,8dor,h yY9di.iuYyYiLsjplgj¿rGyJTdtk.9skj¿tYf- 

yY91Ygv¢8iCM Årpdip!¼ DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \ d3oadtk.9 yY9kCpoñydo1ptadoS1h 

kp6pgnF7p]9bkadi,8gpltpgnÇsbplgj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCMBpyjR9uTf]n,h7p]9bka ¤sjTrOT 

fpiacøptaf]n,h7p]9sypHsyPtøM9rpiYtpf]n,hc8YtpsbplBpykrdko£ Årpdip %) DyfOpoakJTuTdouñyw 

1Ygv¢8iCMkp6pgnFÉ \ 

!¨#¨ kth4pu  

 s3phtpgnÇkth4purpyyñlcpÖ 

 7Tr.l¬rYydi,8ltf]n,h s7Ptpiat92pr.lf]npls7OTl ÅsjpltiadipSi;hk9syPtøM9c8YtpÉ 

s1Tl s3phtpgnÇDytpgrYytpiat9 syH (Principe de non-contraction) rpySf9tøM9rpdip !( Dy 
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fOpoakJTuT1Ygv¢8iCMkp6pgnFÖ 

 ¤f]n,hdi,8tiadipf,h7p]9dkm9s1TlrYydi,8lts7Ptpiat9sjpldi9a 2pr.lf]npls7OTl \ 

tpgos9NTysjplbpnpoñty,87RtdBptaDyÆn7pySjhBpybymrñi sjplk]bp9shTdBptaf]n,huYskknpr.l 

di,8Bpy1pr[piajpfaa5pi£ \ 

 7TuTg¬ s3phtpgnÇDytpgrYy8Y4p2yÇkdrpoaSirm5kv¢puYskk (Principe de la non-

affectation) BpySf9cp Ö  

¤f]n,h7p]9r,hdi,88Y4p2yÇkdrpoagphrm5kv¢pf]npl7p]9bka \ oqmSyJ f]n,h5«Hbpfdi,88Y4p2yÇkdrpoa 

Sirm5kv¢pf]npl2ptaSkJ9npr.ltøM97dr9a yY9sdtprht}5nWSjhdi,8t]niasjplfOpoa£ Årpdip @) 

DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \  

!¨$¨8Yskk4pu 

 f]n,h yY9 f]nplc8Ytpdi,8o9´pvVsbpfjptasjplS7OtuT3øpsyPtøM9c8Ytp iprrpiYtpc8YtpSjh   

t]niasjplgj¿k4p \ rpdip !# DyfOpoakJTuT1Ygv¢8iCMkp6pgnFSo9Sft6y6pybfYDGyJlÇgokagj¿ ipr 

f]npiacøptaf]n,hiprfOpoakJTuTdouñywc8Ytp xøp] !((# SjhsdoTdBpkajhaxøp] @))¼ 

uyw yY9 bptg 

 ¬uywshTdBptaf]n,h shTdBptaf]snvV yY9 shTt]snTyr,h6y 

 ¬uywshTd7uLkrOiJY 

 ¬uywD;QtøM9shT7]yYvV yY9 sk8p 

 ¬uywshTupnY2:tr/byJg2piY 

f]n,hrYySrykpgsuTuyw 

 ¬f]n,huTd7uLkrOiJYgj¿ 

 ¬f]n,hrYySrykpgsuTuywAs7Ii 

f]n,h2pr,h6y 

 ¬f]n,hD;QtøM92pr,h6y 

 ¬2]y.lsdtPdos7k 

 ¬tr-T 

Årpdip ¼ yY9 rpdip & DyfOpoakJTuTdouñywc8Ytp xøp] !((#É 

f]npiacøptahr=Yidi,8Bpyt]niasjpldotpkDygj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM 
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dtmr yY9 dos47f]n,h s1Tlrpdip @@ So9Sftf]npliprdtmr yY9dos47f]npl \ 

 fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFBpys6TÄtpgStSdoy,8rpiYtpc8Ytp sjTrOTsbplrpyk9?iY4pu2pr.l 

f]npiacøptaf]n,hiprfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFxøp] @))* 

f]n,hfgyJ 

¬dtmr7T !F f]n,huYi 

 ¬dos477T !F f]n,hkpgsuTuyw 

 ¬dos477T @F f]n,hrYySrykpgsuTuyw 

¬dtmr7T @F f]n,hiprjTtp 

 ¬dos477T #F f]n,hiprjTtp 

f]n,h2pr,h6y 

¬dtmr7T !F f]n,huYi 

 ¬dos477T !F f]n,huTdo4u;Qpha 

 ¬dos477T @F f]n,huTdo4u5p9sdtP 

¬dtmr7T @F f]n,hiprjTtp 

 ¬dos477T #F f]n,hiprjTtp 

 dos47f]n,hyTr.l0 di,8Bpys6TÄf]npiacøpta2p2]u,t 3nyT bym3nyT yY9 2plcps1imbpfhr=Yi2p9syH 

s7Ii sjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM \ 

f]npiacøptaf]npliprfOpoakJTuTdouñywc8Ytp xøp] !((# SjhsdoTdBpkajhaxøp] @))¼ 

f]nplfgyJ 

 ¬rs6LpBplsk8p 

 ¬f]npltpgdBpta 

 ¬byJgp3ryÇkp6pgnF 

 ¬f]nppls;K90 yY9 u]mBpysd3p97mt 

f]nplr,h6y  Å8Yskp6ytr/sjplfOpoakJTuT1Ygv¢8iCMsh5 !) fmHDc+7T #! S5 6ø< xøp] !(($ rpdip *É 

 ¬8YyYslp3sjpl1Ygv¢oO7pytøM9dkmt 

 ¬8YyYslp3sjpl1Ygv¢oO7py5p9sdtPsjpl;Qpha 

 ¬tpg7,7piasjTro]nmh 

Årpdip !$ yY9 rpdip !% DyfOpoakJTuTdouñywc8Ytp xøp] !((#É 

f]npiacøptaf]npldi,8Bpyt]niasjpldotpkDygj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM Årpdip !& c/T DyfOpoakJTuT 

douñywc8Ytp xøp] !((# Sjhs6TÄ8Yskp6ytr/sjplfOpoakJTuT1Ygv¢8iCMxøp] !(((É 
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yR9o«9a3nyTc/TDygiyp3pg2piY \ tøM9yñlsyHf]n,hdi,8BpySo9Sft2puTgdtmrÖ dtmr7T! f]n,huYi yY9 

dtmr7T @ f]n,hiprjTtp \ 

 f]n,hfgyJiprjTtp 3E2pf]n,huyw3l2poyQMtgokagj¿ Sjhd3pyaSitiadipsyPtøM93nyTgiyp3pg 

f]supHtgnTSjhrpytpgshTtSh9uyw3l yY9 bptgs;K90 \ tøM9tgnTsyH 3nsylLtgtiadipy,8f]npl 

iprjTtpg Sjhdi,8s;QI9;Qpia2pr.lyR9tpgtiadipy,8f]n,hiprjTtpgsyPtøM93nyTgiyp3pg;9Sjg \ j,sføH 

f]n,hiprjTtpgrYyrpyh]1,gkpfadBptaf,htøM93nyTgiyp3pgs7OTl SjhuptLkprv¢s1Pcp2p ¤f]n,h 

5Lha£ \ ®7p1gnÇ tpgbym8iJy,8g]hkaf]supHtpgsdoTdBpkay,8lpylyJgokagj¿ bpffpia7mtcp2pf]n,hipr 

jTtp sjplkpgtøM9dto5ñnWDy3nsylLo9?ggj¿di,8tiadipy,8g]hkatøM9tpgsdoTdBpkay,8d7uLktr/r.lf]y.y 

sjplrYyfp]Bpfasbplrpyh]1,g2pkpfadBptas7OTl \ 

f]npiacøptaf]npliprfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFxøp] @))* 

f]nplfgyJ 

¬dtmr7T !F f]npluYi 

 ¬dos477T !F rs6LpBplsk8p 

 ¬dos477T @F oyQMt1Ygv¢8iCM 

 ¬dos477T #F byJgp3ryÇkp6pgnF 

 ¬dos477T $F f]npls;K90 

¬dtmr7T @F f]npliprjTtp yY9 f]nplrYyBpysd3p97mt 

 ¬dos477T %F f]npliprjTtp 

 ¬dos477T ¼F f]nplrYyBpysd3p97mt 

 

f]npl2pr,h6y 

¬dtmr7T !F f]npluYi 

 ¬dos477T !F tpg7,7piadBpta5-T yY9 o]nmhdo1ptadoS1h 

 ¬dos477T @F bfhytr/ 

¬dtmr7T @F f]npliprjTtp 

 ¬dos477T #F f]npliprjTtp 

 dos47f]nplyTr.l0 di,8Bpys6TÄf]npiacøpta2p2]u,t 3nyT bym3nyT yY9 2plcps1im bpfhr=Yi 

2p9syHs7Ii sjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM \ 

Årpdip @# DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnF xøp] @))*É 

f]npiacøptahr=Yidi,8Bpyt]niasjpldotpkDygj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM 
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 tpgs6TÄ1Ygv¢oO7pysjpl;QphaDy3sdrp9 sjplDj3,k1doiYoiJYtpgb4Y8åäyÇbpffpia7mtcp2p      

f]n,h2pr,h6yiprjTtp sjpld3pyaSitiadipy,8i.sh5Sioqmsn_pH sjpl3/pyh]1,gkpfadBpta2ptaSkJ9 

s7OTl \ tpgtiadipy,8f]n,hiprjTtp di,8rpytpgtiadip2pojYtpy,8f]npliprjTtp Sjhrpyf]y.yj,f3øp 

syHSjg \ j,sføH f]npl8YyYslp3sjplDj3,b4Y8åäyÇbpfx«MHov-p]9syPtøM93nyTgj¿Bpy \ tpgsdoTdBpkay,8   

f]npliprjTtp bpfuyLhaBpy5p9shT j,ftøM9tgnTf]n,hiprjTtpSjg \  

!¨%¨ imhL4pu 

 fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnF SjhdotpksbplsdoTsbplduHgp2dtrsh5 kyÁgtrÁ)%)* 

Á)!¼ fmHDc+7T !# S5 ®k4p xøp] @))* BpySf9lqp9fOpkahpka uTs3phtpgnÇimhL4puDyc8Ytp \ rpdip 

$& DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFBpySf9cp Ö ¤skftJTdup9fOpoa1Ygv¢8iCMdofp]xøp] Sjhdi,8jpta2,y 

gj¿k4p yY9 duR7wk4p di,84:poart2pr.ly,8 ¨¨¨ gBpltpgnÇ8Y4p3uTyYyøptpg yY9tpg8Y8iJg.rDykCpy4pu 

skj¿tYf- yY91Ygv¢8iCMkp6pgnFof-MoOyø yY9tpg8Y4p3shTfgYiht}nFDyc8Ytpc/T dur7p]9ov:ptab]uTtpggtKp 

kCYg4purqpdt,skj¿tYf- krip1Ygv¢8iCM yY9 g,oYl8iCM2pkpg8ñyJ uYskkimhL4puc8Ytp£ \ 

 rqLp98YvVs7Ii rpdip %@ BpySf9cp Ö ¤ 3/py8Yskp6ytr/npr.l shTskftJTdup9fOpoa1Ygup¢8iCM 

bpfdi,8Bpybymup¢pisbpls6ÄTsypHs7 dokYysoT8Yskp6ytr/sypHs6ÄTsbploqHuphajhaimhL4puDy3sdrp9 

c8YtpSjhBpyskøTseT9 \ 8Yskp6ytr/dos47syH bpfs6ÄTs7PBpySitøM9ht}5nWj,f5p9sdtprÖ 

• k]snTf]nplc/T di,8BpyoqHoq,8sjpltpghoasfupV oû oyClf]nplnpr.ls;K9s7Ii sjTrOTgtKp 

imhL4puc8Ytp \ 

• k]snTf]nplc/T di,8Bpys6ÄTseT9sjplrpy4:poa2pr.ly,8k]snTkyK]k]DfshTdos47f]nplnpr.l 

SjhBpyskTøseT9g.fs1Tl sjTrOTgtKpimhL4puc8Ytp \ 

• k]snTf]nplcT/ di,8Bpys6ÄTseT9sjplrpy4:poa2pr.ly,8k]snTos9NTirm5f]n,hc/T oû os9NTyf]n,h 

sjTrOTgtKpimhL4puc8Ytp \ 

• 8Yskp6ytr/Sjhs6ÄTseT9;QMlyR9o7oOup¢iYJ5p9shTDyrpdipsyH yR9di,8BpyojYsk6 s1Tl7mt        

2psrp[F£\ 

 tpg6pypsbplBpyy,8imhL4putøM9tpgbym8iJc8YtpBpySkJ9sfvVsyPtøM9rpdip ¼) DyfOpoakJTuTdouñyw 
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1Ygv¢8iCM Ö ¤syPsuhSjhtpg8Y8iJDyf]n,h yY9f]nplSkJ9sfupVþLs[TupVy,8tpgBpiaimhL4puc8Ytp gj¿rGyJT 

dtk.9skj¿tYf- yY91Ygup¢8iCM bpfsfupV2pdotpk sjTrOTo9Ntr.lf]Snt oû 7p]9dkm9Dydos47Æn7pyr.l 

f]y.y SjhBpybymrñisyPtøM9fOpoa1Ygup¢8iCM \ tøM9tgnTSjhtpgBpiaimhL4pusyH rpyht}nF6+ya6+g 

gp2gj¿p4YBphbpfs6ÄTyTiY8Y6TiprbymdtRiLiprk]snTgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM sjplhmo 

sfph r.lf]Snt oû 7p]9dkm9Dydos47Æn7pyr.lf]y.y SjhBpybymrñitøM9fOpoa1Ygup¢8iCMdofp]xøp]£ \ 

!¨¼¨ douñywd3oad39 yY9 douñywtpgYlogYsfæ7 

 douñywc8YtprpyuTgdos47 3EÖ 

• douñywd3oad39 yY9 

• douñywtpgYlogYsfæ7 

 fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFxøp] @))* rYyBpySf9hr=YiuTdouñywd3oad39 yY9 douñyw    

tpgYlogYsfæ7s7OTl \ rpdip &$ d3pyaSiSf9cp Ö ¤douñyw3nsylLkp6pgnFdi,8rpyk9?iY4pus7PyR9 

yYlpr3nsylLbyJg2piY Sjhrpytpg77.hk?pha2p7,s7P  s1Tlgj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCMdi,8 

sfupVdotpkt]niadouñyw3nsylLsyH£ \ rpdip &% oSyCrs7Iicp Ö ¤o7oup:p7,s7PDy3nsylL 

kp6pgnFdi,8t]niad3oaht}5nWSjhs6ÄTþLdoiYoiJYtpg3nsylL yY9 1Ygup¢8iCM bpftiadip8Y4p3 yY9 

d3oad39tpgbym8iJfOpoa1Ygup¢8iCM dotosjpl3nsylL4pu 4pukñtJYkY7wY yY9 dokY7w4pu£ \ 

!¨¼¨!¨ douñywd3oad39 

 douñywd3oad39rpyht}nF;QMl3øpyR9douñywtpgYglogYsfæ7 Sjhrpyht}nF7]syTo2p9 \ douñyw 

d3oad392pdouñywSjhzgshTr,hj¿pyDy 3nsylLso7Op (Cash accounting)\ syPtøM9douñywd3oad39 

f]n,h yY9 f]nplc8Ytp 3E2p f]n,h2pkpfadBptaSjhBpyo9a yY9 f]nplSjhBpysfvV2pbpniJYsoTt 

dBpta tøM9glFsuhjoauTgS5Dyxøp]c8Ytp \  

!¨¼¨@¨ douñywtpgYlogYsfæ7 

  douñywtpgYlogYsfæ7 2pdouñywc8YtpSjhzgshTr,hj¿pyDy 3nsylLo9?g (Accrual 

accounting)\ syPtøM9douñywtpgYlogYsfæ7 f]n,h yY9 f]nplc8Ytp 3E2p f]n,h yY9 f]nplc8Ytp Sjh 

stTirpys7OT9 syPtøM9glFsuhSjhos9NTisbplrpyf]n,h yY9 f]nplsyHs7OT9 sjplrYy;Kpg4:poas7PyR9 
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tpgo9af]n,h2pkpfadBptaf,htøM9so7Op Ð tpgsoTt;Jhaf]npls7OTl Sjh2ps3phtpgnÇDy3nsylLo9?g 

gokak1d3pk \  

 ®7p1gnÇsyPsuhSjhdtk.9¬kCpoñyfmH1iCsh5p2.hjTs7Psbpldtmr1ómyAt2y f]n,hdi,8fpoa 

3YiuTtphogYsfæ7DytYf-kyLp Sjhos9NTisbplrpyf]n,h s7pHoT2ptpgo9akpfadBpta2ptaSkJ9bpfstTirpy 

s7OT9syPsuhsdtpltμsjpl \ j,f3øpsyHSjg syPsuhSjhdtk.9¬kCpoñyfmH1iCsh5p7YvV7]yYvV2pr.l 

dtmr1ómyAt2y tYf-kyLpsyHos9NTisbplrpyf]nplc8Ytp Sjhgj¿di,8soTt;Jha s7pHoT2pkpfadBpta2ptaSkJ9 

yR9di,8ltrt7,7piaf]npl syPsdtplsuhdo3ha¬77.h7]yYvVtμsjpl \ 

 t μoqmSyJ syPsuhbym8iJ2ptaSkJ9 s3phtpgnÇ3nsylLo9?gSjh2ps3phtpgnÇDyk1d3pk rYy 

bpfltrtbym8iJsjplkCpoñygj¿Bpy7p]9dkm9Bpys7OTl \ f]n,hkpgsuTuyw 3Efpoa3YisyPsuhSjh 

dtmr1ómyo9af]n,hsyH2pkpfadBptaf,htøM93nyTgiyp3pg2piY s7pHoT2pf]n,hsyH3E2pf]n,hSjh 

dtmr1ómydi,8o9af]supHtpiuÄtYf-uywjpgDyxøp]tpgYlogYsfæ7rmyt μsjpl \   

@¨ tpgshTtSh9rYybym8iJs3phtpgnÇ3y«RHDyc8Ytp 

@¨!¨ tpgshTtSh9rYybym8iJs3phtpgnÇtpgYlogYsfæ7rpytpht]niar.lxøp] 

 tpg6pypf]nplc8YtpkdrpoaglFsuhsdfTyxøp] f]supH3sdrp98YyYslp3 3E2ptpgo]upyshT 

s3phtpgnÇtpgYlogYsfæ7rpytpht]niar.lxøp] \ Æn7pyc8Ytpr,h6yrpyoTdos47 3E Ö Æn7pyDytr/8Y6T 

Æn7py4:poakyLp yY9 Æn7py7,7pia \  

ipgp9sh5 F Æn7pyDytr/8Y6T xøp] @))¼ 

 Æn7pyDytr/8Y6T 3E2pÆn7pyc8YtpSjhx«MHov-p]9y,8iDr«kgmoDy3sdrp98YyYslp3SirJ9 \ 

Æn7pyDytr/8Y6T 3E2pÆn7pyc8Ytp So9Sftipr3sdrp9f]nplr,h6yDyc8Ytp7,s7Pgokagj¿ Sjhbymrñi 

sjplgj¿k4p Åipgp9 3!É \ Æn7pysyHx«MHov-p]9y,8iDr«kgmoDy3sdrp9 f]nplrmyxøp]c8Ytp tdrYi7my 

8YyYslp3Sftiprxøp]yTr.l0 yY97mykhakdrpoasuhsdtpl \ 

sz/pH3sdrp9 iDr« 

3sdrp9 
f]npl 

rmyxøp] 

@))¼ 

tdrYi7my8YyYslp3Sftiprxøp] 7mykha 

kdrpoa 

suhsdtpl 2006 2007 2008 kgmoxøp] 

2.k2mhdouñyw6pgpkpGkJ 

kQR92TyYi 
$30  
million 

$6.2 
million 

$2    
million 

$2    
million 

$3    
million 

$7    
million 

$16.7 
million 
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 Æn7pyDy4:poakyLp 3E2pÆn7py8YyYslp3 Sjhbymv¢pisbplgp2gj¿p4YBphs6TÄtpgkyLp yY9 

bymrñisyPtøM9fOpoa1Ygv¢8iCMdofp]xøp] s1TljptasyPsdtprbpnpoñt kdrpoaf]nplfp]BpfatøM9tpgbym8iJ    

tYf-8YyYslp3 Årpdip @* DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ\ Æn7py4:poakyLpbpfrpyiDr«3/pyt]nia 

suh \ Æn7pysyHdi,8Bpyslp9uTr.lxøp]s7Pr.lxøp] g1,ijhatpghmoo]Bpia2plcps1im \ 

 Æn7py7,7pia 3E2pÆn7pySjhdi,8BpysdoTdBpkakdrpoasfvVov:pf]npl Sjh2poyQMtgoka 

gj¿ syPtøM9tdrYiDyÆn7py4:poakyLp \ Æn7py7,7piaSjhrYyBpysdoTsyPsuhoY7tpgd3oad39 Åov-oaxøp]É 

di,8Bpyhmosfph yY9 bpfbymv¢piÆn7pyc/Tkdrpoaxøp]oyQpoa \ j,sføH Æn7py7,7piarpyi.yp7T6pypBpy 

y,8tpgs3pguiprs3phtpgnÇtpgYlogYsfæ7rpytpht]niar.lxøp] \ 

@¨@¨ tpgshTtSh9rYybym8iJs3phtpgnÇAtiJ4pu 

 tpgo]upyshTs3phtpgnÇAtiJ4puc8Ytp kCYisyPdi9af]nmfSjh c8YtpDyd3RHkCpykp6pgnF 

gj¿BphrYydi,8Bpyov-<h2pS;øtr.lDyc8Ytp7,s7Pgokagj¿ \ sjplS7Ot 3nyTuYskkgokagiyp3pg yY9 

c8Ytp®okrñØyw t μdi,8o,tov-<hs7PtøM9c8Ytp7,s7Pgokagj¿Sjg \ 

@¨#¨ tpgshTtSh9rYybym8iJs3phtpgnÇkth4pu 

 rpdip @) DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFBpysoTt;«<8sbplrpytpgbym8iJ5mks3phtpgnÇ 

kth4pusyH Ö ¤f]n,h7p]9r,h di,88Y4p2yÇkdrpoagpharm5kup¢pf]npl7p]9bka \ omqSyJf]n,h5«H bpf 

di,88Y4p2yÇ kdrpoaSirm5kup¢pf]npl2ptaSkJ9npr.ltøM97dr9a yY9sdtprht}5nWSjhdi,8t]nia 

sjplfOpoa£ \  

 tpgrYybym8iJiprs3phtpgnÇkth4pu yY9 s3phtpgnÇrYy8Y4p2yÇkdrpoaSirm5kv¢puYskk 

(Earmarking) y,8f]n,h yY9f]nplc8Ytpdi,8Bpy3,kov:ptaScrs7IisyPtøM9rpdip !$ DyfOpoakJTuT 

douñyw1Ygv¢8iCMkp6pgnF Ö ¤3nyTc8Ytpg.rrpy c8Ytpgj¿ c8Ytp®okrñØyw c8Ytpd3RHkCpykp6pgnFgj¿Bph 

yY9 3nyTuYskkgiyp3pg2piY£ \   

 c8Ytp®okrñØywbym8iJSif]supHd3RHkCpygj¿Sjhrpyht}nF®kKp1tr/ yY9upnY2:tr/ SjhrYySry 

2pyTiYom3?h \ c8Ytp®okrñØywdi,8Bpyos9NTis7OT9 yY9hmosfphsjplfOpoakJTuT1Ygv¢8iCM \ doiYoiJYtpgDy 

c8Ytp®okrñØywdi,8Bpybym8iJ iprht}5nW yY9ipr8Y6pyj,f3øpyR9doiYoiJYtpgDyc8Ytpgj¿Sjg \ d3RHkCpy 
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kp6pgnFrpyc8YtpkñÄl4pu Sjhdi,8o,tov-<hs7PtøM9c8Ytpgj¿Sjg \ 6y6pyfgyJDyc8Ytp®okrñØyw 3E2p   

f]n,h;QphaDyd3RHkCpy7p]9syH yY9 tpg®oiCr¶t6ySjh;Jhasjplc8Ytp7,s7Pgokagj¿ \ f]nplfgyJDy 

c8Ytp®okrØñywdi,8bym8iJ s7Pipr8Y6pyDyf]npiacøpta yY9 tpgd3oad39 Sjhj,f3øpyR9f]nplfgyJDyc8Ytp 

gokagj¿Sjg \ gsoIogooj]snTgtpgDyb9?4pugj¿Sjhrpyc8Ytp®okrñØyw yY9 d3RHkCpykp6pgnFgj¿Bphdi,8 

t]niasjplbymdtRiL \  

 gp2gj¿p4YBphtrØM2pBpybymrñiy,8bymdtRiLkJTuTo7ov:pDyc8Ytp®okrñØyw Sjht]niacp b9?4pu 

bym8iJc8Ytp®okrØñywdi,8os9NTis7OT9sjplbymdtRiL \ gj¿rGyJT2pbpnpoñtsjTrS5KDyf]n,h yY9f]nplDy 

c8Ytp®okrñØyw \ bpnpoñtsjTrS5Kbpfdo3hakY7wY2,ydo6pyb9?4pu Sjhrpyc8Ytp®okrñØywsjpl 

bymdtRiL\ tYf-doiYoiJYtpgf]n,h yY9f]nplDyc8Ytp®okrñØywdi,8BpydoiYoiJYsjpl4øpta9pgDy3nsylL 

tnJphr.lg,o SjhSi9ip]9sjpldotpkbyJgdtk.9 \ rmyyR9s6TÄtpg7,7pia 4øpta9pgDy3nsylLtnJph 

di,8fmH1iCsh5pshTbpniJYsoTtdBpta7p]9bkaDyc8Ytp®okrñØyw \ 3nsylL7,s7PDyc8Ytp®okrñØyw di,8Bpy 

tpyatpoa2p3nsylLs7Äg4p3 s7Pipro«9ar.l j,f3øpyR9o«9aDy3nsylL7,s7PSjg \ 3nsylL7,s7PsyHdi,8 

bymv¢pisbplt]niaDc«sjTrbp2T8tr/ yY9h7w;h1Ygv¢8iCMr,hj¿pykdrpoa8pliDr«tpgd3oad391Ygv¢8iCM  yY9  

BpqyadorpnkCpy4pud7uLktr/ yY9 d7uLbtr/gokab9?4pu \ ypj]npfaxøp] 4øpta9pgDy3nsylLtnJph 

2pdo6py3nsylL7,s7PDyc8Ytp®okrØñyw di,8sgIof]y,83nyT7,s7PDybp2T8tr/ 3nyTh7w;h f]snvV 5pi 

yY9 imhLtpg \ 

 tpgrYybym8iJr.ls7IiDys3phtpgnÇkth4pu 3Etpg8Y4p2yÇf]n,hkdrpoaSirm5kv¢puYskk 

sjTrOT2p3mndoslp2yÇDydtk.9¬kCpoñy \ 2ptpguYi gphaf]nplSjh5mkuT ¤c8YtpSjhBpybymrñi£ 

3E2ptpgrYybym8iJy,8s3phtpgnÇkth4pu \ f]n,hbpfdi,8Bpyos9NTi sjpltpgbymrñiy,8fOpoas;K90 

ipr8YkñlyTr.l0 Sjht μ2pdo4uDytpgo]upys3phtpgnÇAtiJ4pu;9Sjg \  

gfypkrñØywDy3nyTc8Ytp 

rpdip !$ DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFBpySf9cp ¤3nyTc8Ytpg.rrpy Ö  

• c8Ytpgj¿  

• c8Ytp®okrñØyw  

• c8Ytpd3RHkCpykp6pgnFgj¿Bph yY9  

• 3nyTuYskkgiyp3pg2piY£  
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 4pu2pDj3,g8p9gj¿ yY9 S;øtAt2ybpfyp]sbploqHuphajhas3phtpgnÇkth4pu;9Sjg \ gj¿ 

So9Sft6y6pys7PsbplS;øtAt2y sjTrOTs6TÄ1Ygv¢oO7pytøM9tpgkp9k9a;«<8ltdBpta \ tpg;JhatpgshTt7Rt 

fYiJjhatpg8YyYslp3 iprglFtpgtpiaoyCluyw Ð tpgshTtSh9uyw 3E2ptpgg]shp4shTs3phtpgnÇ 

kth4pu \ j,sføH sjTrOTsjpHdkplov´psyH gj¿di,8tiadipf,htøM9c8Ytp2piY y,8tpgshTtSh9uyw7p]9bka 

iprg,o4puDytpgltuyw2poyQMtgokagj¿ \ 

yTiY8Y6TDytpgtiadipf]n,h¬f]npl2poyQMtgokagj¿ 

 tpgshTtSh9uywbpfbym8iJBpytøM9dto5ñnWfOpoa ÅfOpoakJTuT8YyYslp3DyduHgp2pnpfdttrØM2pÉ Ð tøM9dto 

5ñnWDytpgbym8iJbymkv¢pbyJg2piY Åkr¶pgF yY9 fhy8iCMgokakCpy7,i gokasdoTdBpka;Qpha5«>y yY9gclyJDyom3?hYt 

tpg7,iÉ \ 

 slT9bpf2]y.ktpgshTtSh9uywsyHBpy sjpltiadipuyw2poyQMtgokagj¿Ö bøtSjh77.hBpyy,8tpgshTt 

Sh9uywdi,8dotpkuywj,fbøto9auyw6r/ip 2pbp7Ó skftJTdotpk3l yY9 tpguYyYiL yY977.hk?phasjplrGyJT3l 

syPsuhSjh7]yYvVx«9tpiatpgdi.iuYyYiL3l tpgdotpkdBptaf]n,h yY9 tpgtiadipuywshTdBptaf]snvVsjplgj¿ 

syPsuhSjhrpytpgshTtSh9uywshTdBptaf]snvV \ 

 lyJtpgDytpgtiadipuyw2poyQMtgokagj¿7pr7pgsbplrpyÆn7pyc8Ytp Sjhbymv¢pisbpltiadipf]n,h 

yY9f]npl2poyQMtgokagj¿ s1Tltpgdor,hf]n,hdi,8Sitiadip7mttøM93nyTf]n,hr.lfOpkahpka \ f]n,h 

iprjTtpdi,8s;QI9;Qpia2pr.lf]npliprjTtp \ j,sføH lyJtpgsyHrYyyp]sbplrpyfhyph]1,gkpfadBpta Ð f]npl 

c8YtpuYis7 \  

 Dc«Sjhdi,8o9af]supHdoiYoiJYtpgsyH 3E2ptpg;Jhatpg®oiCr¶jharGyJTSjh77.hoyQMttpg9pgsyH \ 7]1]

Dytpg®oiCr¶syHyR9stTys7OT9s7Pipr7]1]Dytpgo9auyw2poyQMtgokagj¿ \ tμoqmSyJ tpg;Jhatpg®oiCr¶syH 3E2ptpgshTt 

7RtfYiJjharGyJTSjho]suvVtpg9pg \ 

 Æn7pyc8Ytpkdrpoatiadiptpgo9auyw2poyQMtgokagj¿ di,8Si2pÆn7pybpf8pliDr«Bpy sjTrOTs2Ik8p9t]m 

sbpldouñywsyHkQH syPsuhSjhbkaÆn7py sjplkpgSitpgBpqyak/pyÆn7pysjTrxøp]rpy7]1]iYf2p9tpgbym8iJ 

2ptaSkJ9 \ rqLp98YvVs7Ii sjTrOT6pypsbplBpyy,88Yyñlc8Ytp di,81prjpfa5piy,8tpgs;QgÆn7pyuTÆn7pykdrpoa 

tpgtiadipuyw2poyQMtgokagj¿ s7P2]u,ts;K9s7IiSjh2pdos47Æn7pyrpyt]1Yi \ 

 gj¿p4YBpht μbpf7pr7pgsbpltiadipy,83sdrp97p]9bkaf,htøM9c8Ytpgj¿ sjplos9NTisbplrpyy,8oyQpia 

c8Ytpkdrpoatpgo9auyw yY9tpgtiadipf]npl2poyQMtgokagj¿ \ j,sføH Dj3,b4Y8åäyÇ7p]9bka77.hBpyy,8tpgshTt7Rt 

fYiJ sjTrOTjptaov-<hy,8gpha3sdrp97p]97OplsyPtøM9c8Ytpgj¿ tøM9s3phsjP6pypBpyy,8tpgkdrokdr.h yY9tpgdi.i 

uYyYiL3sdrp9b4Y8åäyÇsbplBpyh=doskTg2p9rmy \  

 douñywsyHtμbymv¢pi;9Sjg sjTrOTo9´pvVsyPtøM93nyT2piYy,8Dc«Dy3sdrp97p]97Opl Sjh77.hBpyy,8tpg 

shTtSh9uyw \ j,sføH 7]1]DytpgshTtSh9uyw bpffpia7mtcp2pr,hyY6YojY4p3gokagp2gj¿p4YBph 2pr.lyR9 

3sdrp91Ygv¢oO7pysjplDj3,b4Y8åäyÇ \  
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@¨$¨ tpgshTtSh9rYybym8iJs3phtpgnÇ8Yskk4pu 

 syPtøM9fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnF slT9rYyBphs[TvVuTtpgg]shp4shTs3phtpgnÇ 

8Yskk4pus7OTl \ 

@¨%¨ tpgshTtSh9rYybym8iJs3phtpgnÇimhL4pu 

 rpdip ¼! DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFBpysoTtdft sbplrpytpgbym8iJc8YtpsjplrYy3Yi 

uTimhL4pu Ö ¤tøM9tgnTSjhrpysd3pH6r/2piY oû 4pufp]Bpfa2poyQpyajha;hdoslp2yÇ2piY sjplS;=tshT 

gBpltpgnÇgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM gp2gj¿p4YBphbpfsfupVbymdtRiLoSyCrÆn7pysjTrOT 

sdoTdBpka \ Æn7pysyH di,8bymrñisjplfOpoaStidr,8DyfOpoa1Ygup¢8iCMdofp]xøp] Sjhgp2gjp¿4YBphdi,8km]

tpglhaduruTgj¿k4p yY9duR7wk4p4«pr syPsuhSjhkCpytpgnÇuYskk7p]9syHdi,8BpyfoakuÄd3oa£ \ 

 fOpoakJTuTtpgsgIof] yY9tpgdoduRiJs7Pgoka3nFgj¿rGyJT fmHDc+7T !( S5 ttNjp xøp] !(($ 

di9arpdip !¼ BpysoTt;«<8sbplrpytpgbym8iJc8YtpsjplrYys3pguipry,8s3phtpgnÇimhL4pu Ö 

¤tøM9tgnTuYskk Ð tøM9tgnTdo6pyktJÓ ypltgj¿rGyJTbpfov:psbplf]nplshTkuTÆn7pyc8Ytp sjTrOT 

sjpHdkply,8ov´pfp]Bpfa yY92ptpgdovVpoa s1Tldi,8s6TÄgBpltpgnÇ4«pr2,ygj¿k4p£ \   

 sjTrOTs6TÄ1Ygv¢oO7pyy,8bimhL4puc8Ytp rpdip ¼( DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnF soTtdft 

sbplrpytpgsBpH;Kplr,hodigj¿ sjplt]niacpÖ ¤ht}5nWS;øt1Ygv¢8iCM yY9 7]1]7RtdBpta ¨¨¨Dytpg 

sBpH;Kplr,hodigj¿¨¨¨di,8t]niasjplfOpoa1Ygv¢8iCM£ \ 

@¨¼¨ tpgshTtSh9rYybym8iJdouñywd3oad39 

 glFsuhoSyCr Sjh2pglFsuhSjhgiyp3pgbpfo,tkgmoy,83nyTf]n,h¬f]nplgiyp3pg 

3E2ptpgo]upyr.ls7PshTs3phtpgnÇd3oad39 Sjh7pr7pgsbploY73nyT4«pr syPsrqp9fm9sdtplDyDc+ 

fm9sdtplDyglFsuhc8Ytp \  
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2]u,t $ 

tr/8Y6TyTltr/Dyf]nplc8Ytp 

 

!›S;ytpglm7wkpGkJb4Y8åäyÇ2piY 

 S;ytpglm7wkpGkJb4Y8åäyÇ2piY 3E2pAtkpgs3physlpBplgokagp2gj¿p4YBphtrØM2ptøM9tpg 

tpiaoyCl4pudtTdt SjhsgIof]s7OT9sjplrpytpguYsd3pHslpoha yY9tpguY4ptKphr=Yi2pr.ld3oa4p3T7p]9 

bkaSjhrpytpguptauñyw g.rrpydtk.9¬kCpoñygokagp2gj¿p4YBph Dj3,b4Y8åäyÇu1m4p3T s7Ä4p3T b9?tpg 

k9?rkmT8Yh Sjhg.r7p]9uñiçrpyDytpgbs9Ni;«<8tpg tpgkYtKpdkp8d2p8 yY9AtkpgsBpHumrØ;Kpls;K90s7Ii 

sjplt]niay,8s3phsjP yY9 lm7wkpGkJtøM9tpgtpiaoyCl4pudtTdt tpg8pliDr«6y6py1Ygv¢8iCM yY96y6py 

s;K90s7IiSjhfp]Bpfa tμj,f2p8Y6TkpGkJDytpgdi.iuYyYiL yY98pliDr« \ j,sføH S;ytpglm7wkpGkJ 

b4Y8åäyÇ2piY 3E2pAtkpgs3physlpBplSjhdi,8BpysgIof]s7OT9sjplS;=tshTr,hj¿pyj μgR9rp]DykCYg4pu 

kyJY4pu kyJY4pu r,hj¿pyskj¿tYf- dur7p]9t]niay,8s3phsjP yY9S;ytpg sjTrOT8åäy4pugR9rp] yY9 doto 

sjplfTg4pu iprgsoIor.lSjhk]slp3y,8S;ytpgb4Y8åäyÇipr8Ykñl yY9 lm7wkpGkJ2piYtøM9tpgtpiaoyCl 

4pudtTdt \  

 S;ytpglm7wkpGkJb4Y8åäyÇ2piY di,8BpysgIof]s7OT9kdrpoaglFsuh @))¼¬@)!) sjTrOTsdoT 

dBpka2pS;y7Ts3pfg kdrpoagp2gj¿p4YBph yY9 Dj3,b4Y8åäyÇ ÅkCpoñyu1m4p3T s7Ä4p3T b9?tpgk9?rkmT8Yh 

yY9 b9?tpgsdtPgj¿p4YBphÉ sjplo9´pvVuTkrY7wY;hSjhksdrfBpytøM98Ykñlrqpdt,skj¿tYf- g,oYl8iCM   

1Ygv¢8iCMkp6pgnF tμj,f2ps3physlpBpl yY9 krY7wY;htøM98Ykñlj,fis7P Ö 

• tpgdolm7wdoxp]9yR9b]suTumtgh.l 

• t]Sn7dr9afOpoa yY9douñywlmiJY6rç 

• t]Sn7dr9agj¿Bphkp6pgnF 

• tr/8Y6T8Yr2Ztpg yY98Yk1r2Ztpg 
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• t]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF 

• tkYtr/ yY9tpgd3oad396y6py6r/2piY 

• tpgb4Y8åäS;øtAt2y 

• kr6rçslyåñg 4pudtTdt yY9 srsgp31mT8Á2r+EsbjkÇ 

• 8Ykñlkm5p4YBph yY9 boag] 

• km5jmr4p8,oyTltr/ Åy,8yTiY8Y6T yY9tYf-j]snTgtpggokaDj3,b4Y8åäyÇÉ yY9 tpgidrRridr9a Åy,8yTiY8Y6T 

yY9tYf-j]snTgtpggokaDj3,b4Y8åäyÇ2pr.ls3physlpBpl2piYgokatrØM2pÉ \ 

 S;ytpglm7wkpGkJb4Y8åäyÇ2piY Bpyt]niay,8lm7wkpGkJsjTrOTksdrfsbplBpyy,8bp7Y4puipr 

S;øts3phsjP2plm7wkpGkJ7p]9 ( Dy s3phsjPb4Y8åäyÇk1kK8iKgÇtrØM2p \ 

@¨ s3phsjPb4Y8åäyÇk1kK8iKgÇtrØM2p 

 sjplS;=tshTs3phsjPb4Y8åäyÇk1kK8iKgÇuY4ushpt syPtøM9xøp] @))# iprglFj]snTgtpg 

uYsd3pHslpohalqp97,h]7,hplr.l tøM9f]snpri.b9?Sjhrpytpguptauñyw7p]9bka trØM2pBpysgIof]t]nia 

s3phsjPdBp]o.y;Qphagoka5«>y Sjhs1Pcp s3phsjPb4Y8åäyÇk1kK8iKgÇtrØM2p ÅtbktÉ sjploSyCr 

s3phsjPr.ls7Ii SjhrpykpgFk]5pyaf]supHdos7k2piY \ 

@¨!¨ s3phsjP7Tr.lF hmoo]Bpia4pudtTdt yY9tpgbia[«py6+ya6+g 

 f]nmfsjP7T!F tpiaoyClsbplBpyuptatnJphg8p9xøp] !((# yY9 @)!% y,8krprpdido2p2y 

Sjhrpyf]n,h7po2p9S5KoyQpia4pudtTdtcøpta2piY 

 k,fyptg7T!¨!¬ tpiaoyClkrprpdido2p2y SjhrpydBptaf]n,h7po2p9S5KoyQpia4pudtTdt 

cøpta2piY uT #(ì syPtøM9xøp] !((# jha !(¡%ìsyPtøM9xøp] @)!% 

 k,fyptg7T!¨@¬ os9NTykrpk4p3do2p2ySjhdt2p9s3o];mitøM9f]nplcøpta2piY uT &¡$ì 

syPtøM9xøp] !((# jha !!ìsyPtøM9xøp] @)!% 

 k,fyptg7T!¨#¬ tpiaoyClkrprpditmrpgs6TÄtpg9pgSjhrpybplmuT % xøp] jha !& xøp] uT !¼¡ì 
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syPtøM9xøp] !((( jha *ìsyPtøM9xøp] @)!% 

 f]nmfsjP7T@F tpiaoyClsbplBpyuptatnJphg8p9xøp] !((# yY9 @)!% y,8krprpdido2p2y 

Sjh77.hg9y,8tpgbia[«py 

 k,fyptg7T!¨$¬ tpiaoyClbdipsdo8qp7O9aDytmrpgrYyd3oa7r+ya Å7r+yas6IoyR9bplm <2SDÉ Sjh 

rpybplmsdtpr % xøp] uT $%¡@ì syPtøM9xøp] @))) jha @@ìsyPtøM9xøp] @)!% 

 k,fyptg7T!¨%¬ tpiaoyClkrprpdido2p2ySjhgkasyPsdtprS5KoyQpiar´<obp1pg uT @)ì syP 

tøM9xøp] @))) jha !)ìsyPtøM9xøp] @)!% 

 k,fyptg7T!¨¼¬ tpiaoyClsdo8qp7O9aDytmrpgdtYy Åt]ukas6IoyR9bplm <2SDÉ Sjhrpybplm 

sdtpr % xøp]  uT $$¡¼ì syPtøM9xøp] @))) jha @@ìsyPtøM9xøp] @)!% 

 k,fyptg7T!¨&¬ tpiaoyClsdo8qp7O9aDytmrpgk?r Å7r+yas6IoyR9t]uka <2SDÉ Sjhrpybplm 

sdtpr % xøp] uT !%ì syPtøM9xøp] @))) jha (ìsyPtøM9xøp] @)!% 

 k,fyptg7T!¨*¬ os9NTykrprpdid3.kpgsdoTdBpkab]oYhbmTlq,i uT !$ì syPtøM9xøp] @))) jha    

()ì syPtøM9xøp] @)!% 

@¨@¨ s3phsjP7TuTgF ksdrfsbplBpy2p7,s7Ptpgboag]r,hj¿pyglFsuh(xøp] 

 f]nmfsjP7T#F 6pypsbpltmrpg7p]9bkaBpyov-oatpgkYtKptdrYio©rkYtKpsyPrmyj]npfa  xøp] 

@)!) yY9 tpgkYtKptdrYir,hj¿pyglFsuh ( xøp] syPrmyj]npfaxøp] @)!%  

 k,fyptg7T@¨!¬os9NTybdipkm7wf,hsgIyc/T uT *!ì syPtøM9xøp] @))! jha !))ìsyPtøM9xøp] @)!) 

 k,fyptg7T@¨@¬os9NTybdipkm7wDytpgkYtKpsyPo©rkYtKp uT *&ì syPtøM9xøp] @))! jha !))ì 

syPtøM9xøp] @)!) 

 k,fyptg7T@¨#¬os9NTybdipkm7wDytpgkYtKpsyPr6LrkYtKpo©r4,rYuT !(ì syPtøM9xøp] @))! 

jha !))ì syPtøM9xøp] @)!% 

 k,fyptg7T@¨$¬ tpiaoyClkrprpdiDytmrpgbplm uT ¼ jha !$ xøp] SjhrYyBpyf,hsgIy uT   

#%ì syPtøM9xøp] !((( jha )ìsyPtøM9xøp] @)!% 
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 k,fyptg7T@¨%¬os9NTybdip39a89KDykYkKSjhBpyf,hsgIyuTcøpta7T! jha 7T % uT %*ì syPtøM9 

xøp] @))! jha !))ìsyPtøM9xøp] @)!) 

 k,fyptg7T@¨¼¬os9NTybdip39a89KDykYkKSjhBpyf,hsgIyuTcøpta7T! jha 7T ¼ Åcøptafm9sdtplDy 

tpgkYtKpo©rkYtKpÉ uT %!ì syPtøM9 xøp] @))! jha !))ìsyPtøM9xøp] @)!) 

  k,fyptg7T@¨&¬os9NTybdip39a89KDykYkKSjhBpyf,hsgIyuTcøpta7T! jha 7T ( Åcøptafm9sdtplDy 

tpgkYtKptdrYir,hj¿pyÉ uT ##ì syPtøM9 xøp] @))! jha !))ìsyPtøM9xøp] @)!% 

 k,fyptg7T@¨*¬os9NTybdipbt}gtr/DybøtSjhrpybplmuT !% jha @$ xøp] uT *@ì syPtøM9    

xøp] !((( jha !))ì syPtøM9xøp] @)!% 

 f]nmfsjP7T$F hmoo]Bpia8Ykr4puslyåñgtøM9tpgboag]tdrYir,hj¿pyglFsuh ( xøp] 

 k,fyptg7T@¨(¬os9NTy;hs6Iog8p9kYkKdkT yY9kYkKdomksyPo©rkYtKp uT *&ì syPtøM9xøp] 

@))! jha !))ìsyPtøM9xøp] @)!)   

 k,fyptg7T@¨(¬os9NTy;hs6Iog8p9kYkKdkT yY9kYkKdomksyPr6LrkYtKpo©r4,rY uT ¼#ì 

syPtøM9xøp] @))! jha !))ìsyPtøM9xøp] @)!)   

@¨#¨ s3phsjP7ToTF shTttrØkakr4puslyåñg yY9;JhakY7wYb]npfjhaGkJT 

 f]nmfsjP7T%F tpiaoyCl3r«pislyåñgsyPtdrYir6LrkYtKp7miYl4,rY yY9®iJrkYtKp 

 k,fyptg7T#¨!¬os9NTy;hs6Iog8p9yYkKYidkT yY9yYkKYidomksyPtdrYir6LrkYtKp7miYl4,rY uT 

$*ì syPtøM9xøp] @))! jha !))ìsyPtøM9xøp] @)!%   

 k,fyptg7T#¨@¬os9NTy;hs6Iog8p9yYkKYidkT yY9yYkKYidomksyPtdrYi®iJrkYtKp uT #*ì 

syPtøM9xøp] @))! jha *%ìsyPtøM9xøp] @)!%   

 k,fyptg7T#¨#¬os9NTy;hs6Iog8p9bt}gtr/dkT yY9omgk bplmuT !% jha @$ xøp] uT *&ì 

syPtøM9xøp] !((* jha !))ìsyPtøM9xøp] @)!)  

  k,fyptg7T#¨$¬os9NTy;hs6Iog8p9bt}gtr/dkT yY9omgk bplmuT @% jha $$ xøp] uT &*ì 

syPtøM9xøp] !((* jha !))ìsyPtøM9xøp] @)!)  
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 f]nmfsjP7T¼F hmoo]Bpia3r«pislyåñg kdrpoatpg9pgrpysoI8iKgÇsyPd3oa8Ykñlskj¿tYf- 

 k,fyptg7T#¨%¬os9NTykrprpdiGkJTs6TÄtpg9pgrpysoI8iKgÇtøM98YkñltkYtr/ uT #%ì syPtøM9   

xøp] !((* jha %)ìsyPtøM9xøp] @))%   

 k,fyptg7T#¨¼¬os9NTykrprpdiGkJTs6TÄtpg9pgrpysoI8iKgÇtøM98Ykñl®kKp1tr/ uT $$ì syPtøM9   

xøp] !((* jha %)ìsyPtøM9xøp] @))%   

 k,fyptg7T#¨&¬os9NTykrprpdiGkJTs6TÄtpg9pgrpysoI8iKgÇtøM98Ykñlsk8ptr/ uT @!ì syPtøM9   

xøp] !((* jha %)ìsyPtøM9xøp] @))%   

 f]nmfsjP7T&F hmoo]Bpia3r«pislyåñgsyPtøM9kCpoñykp6pgnF 

 k,fyptg7T#¨*¬os9NTykrprpdiDybpkyFgokaGkJTsyPtøM9gj¿k4p uT !@ì syPtøM9 xøp] @))# 

jha #)ìsyPtøM9xøp] @)!%   

 k,fyptg7T#¨(¬os9NTykrprpdiDybpkyFgokaGkJTsyPtøM9duR7wk4p uT !#ì syPtøM9 xøp] @))# 

jha #)ìsyPtøM9xøp] @)!%   

 k,fyptg7T#¨!)¬os9NTykrprpdiGkJT2pgj¿rGyJT uT *ì syPtøM9 xøp] @))# jha %ìsyPtøM9xøp] 

@)!%   

 k,fyptg7T#¨!!¬os9NTykrprpdiGkJT2pgj¿sh5p6Ytpg uT ¼ì syPtøM9 xøp] @))# jha !*ì 

syPtøM9xøp] @)!%   

 k,fyptg7T#¨!@¬os9NTykrprpdiGkJT2pbymgj¿sh5p6Ytpg uT %ì syPtøM9 xøp] @))# jha @)ì 

syPtøM9xøp] @)!%   

 k,fyptg7T#¨!#¬os9NTykrprpdiGkJT2pb4YBphs5iJ uT )ì syPtøM9 xøp] @))# jha !)ì 

syPtøM9xøp] @)!%   

 k,fyptg7T#¨!$¬os9NTykrprpdiGkJT2pb4YBphs5iJg9 uT !ì syPtøM9 xøp] @))# jha !%ì 

syPtøM9xøp] @)!%   

 k,fyptg7T#¨!%¬os9NTykrprpdiGkJT2pkrp2YtdtmrdoRtKp[]m¬k9Npia uT *ì syPtøM9 xøp] @))# 
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jha @%ì syPtøM9xøp] @)!%   

 f]nmfsjP7T*F hmoo]Bpiagphad3oa7dr9aDyb]suT1Y9Kpf]supHGkJT yY9tmrpg 

 k,fyptg7T#¨!¼¬os9NTybdipDydo2p2ySjhjR9cpb]suT1Y9Kpf]supHGkJT 3E2pbptoOtYgYlp5mkx?9 

yY92pb]suT®dtYj¿ sbplBpyjha !))ìsyPtøM9xøp] @)!%   

 k,fyptg7T#¨!&¬os9NTybdipDytgnTb]suT1Y9KptøM9d3.kpg Sjhdi,8BpyuYsd3pHslpohasjpl  

om3?hYtSjhrpy2]ypvV sbplBpyjha !))ìsyPtøM9xøp] @)!%   

 k,fyptg7T#¨!*¬bymrñi yY9bym8iJfOpoadoxp]9b]suT1Y9Kpf]supHGkJT yY9tmrpg sjplbymshpr 

s7PipryYlprbyJg2piY syPxøp] @))%   

 k,fyptg7T#¨!(¬dor,h7YyøyñlkCYiYdofp]xøp] sjTrOTdi.iuYyYiLb]suT1Y9Kpf]supHGkJT sbplBpyrmyxøp] 

@))%   

 k,fyptg7T#¨@)¬iptaSi9s7OT9 yY9bym8iJS;ytpg7oakNpiab]suT1Y9Kp syPxøp] @))%   

@¨$¨ s3phsjP7To.yF tpiaoyClbdiprgn4putmrpg 

 f]nmfsjP7T(F oyClbdiprgn4putmrpgbplmsdtpr % xøp] 

 k,fyptg7T$¨!¬tpiaoyClbdiprgn4putmrpgbplmsdtpr % xøp] tøM9 !¨))) t]snTigka uT !@$ì 

syPtøM9xøp] !((* jha ¼%ìsyPtøM9xøp] @)!%   

 k,fyptg7T$¨@¬tpiaoyClbdiprgn4pu7pgt tøM9 !¨))) t]snTigka uT (%ì syPtøM9xøp] !((* 

jha %)ìsyPtøM9xøp] @)!%   

 k,fyptg7T$¨#¬os9NTykrprpditmrpgbplmsdtpr ! xøp] Bpy77.htpgfptacøp]tpgupg2r+EtGv:Yh uT 

$!¡$ì syPtøM9xøp] @))) jha ()ìsyPtøM9xøp] @)!%   

 k,fyptg7T$¨$¬os9NTykrprpditmrpgbplmsdtpr ¼¬%( S5 Bpy77.hcøp]8YiprTybp uT @*ì 

syPtøM9xøp] @))) jha ()ìsyPtøM9xøp] @)!%   

 k,fyptg7T$¨%¬os9NTykrprpditmrpgbplmsdtpr ! xøp] Bpy77.htpgfptacøp]tpgupg2r+E5pyak«pta 
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t=trpya yY9siipn,k uT $#ì syPtøM9xøp] @))) jha ()ìsyPtøM9xøp] @)!%   

 k,fyptg7T$¨¼¬os9NTykrprpdi7pgtdi,8Bpyo]sBPsjpHjhabplm ¼ S5 uT !!¡$ì syPtøM9xøp] @))) 

jha $(ìsyPtøM9xøp] @)!%   

 k,fyptg7T$¨&¬os9NTykrprpdiDyrJplSjhfpoas;JTro]sBPsjpH7pgts7ToyR9stTitøM9glFsuh 

r.lsrqp9Dyt]snTi uT !!ì syPtøM9xøp] @))) jha ¼@ìsyPtøM9xøp] @)!%   

@¨%¨ s3phsjP7TdBp]F shTttrØkakm54purpip 

 f]nmfsjP7T!)F oyClbdiprgn4purpip 

 k,fyptg7T%¨!¬tpiaoyClbdiprgn4purpiptøM9 !))¨))) t]snTit,y uT $#&ì syPtøM9  

xøp] !((& jha ¼%ìsyPtøM9xøp] @)!%   

 k,fyptg7T%¨@¬tpiaoyClbdiph7w4pu;Jhat]snTikgmo uT $ syPtøM9xøp] !((* jha # syPtøM9xøp] 

@)!%   

 k,fyptg7T%¨#¬os9NTykrprpdiDytpgkdrpht,y sjplom3?hYtkm5p4YBphSjhrpy2]ypvV uT 

#@ì syPtøM9xøp] @))) jha *)ìsyPtøM9xøp] @)!%   

 k,fyptg7T%¨$¬os9NTykrprpdiDyGkJTsgIotpgSjhsdoTdBpka8Y6TuyLpgt]snTi7]syTo uT !*¡%ì 

syPtøM9xøp] @))) jha ¼)ìsyPtøM9xøp] @)!%   

 k,fyptg7T%¨%¬os9NTykrprpdiDyGkJTrpyD;QsupH Sjh77.htpguYsd3pHrmysuhkdrpht,yBpy 

uTgj9 Ð sdfTy2p92pr.lom3?hYtkm5p4YBphSjhrpy2]ypvV uT #)¡%ì syPtøM9xøp] @))) jha ()ì 

syPtøM9xøp] @)!%   

 k,fyptg7T%¨¼¬tpiaoyClkrprpdiGkJTrpyD;QsupH Sjhrpy2r+Esk«tk«p]95ÄH2piYSjt uT ¼¼ì 

syPtøM9xøp] @))) jha ##ì syPtøM9xøp] @)!%   

 k,fyptg7T%¨&¬tpiaoyClkrprpdiGkJTbplm !% jha $( xøp] Sjhrpy;hs6Io7r+yayR9trØka 

sdtpr !*¡% 3tÁSrqitpgsgq uT @!ì syPtøM9xøp] @))) jha *ì syPtøM9xøp] @)!%   

 k,fyptg7T%¨*¬tpiaoyClkrprpdiGkJTbplm !% jha $( xøp] Sjhrpy2r+Esk«tk«p]95ÄH2piYSjt 
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uT %*ì syPtøM9xøp] @))) jha !(ì syPtøM9xøp] @)!%   

 k,fyptg7T%¨(¬os9NTykrprpdiDyGkJTrpyD;QsupH Sjhkdrpht,ysjpltpg8Htpia uT )¡*ì 

syPtøM9xøp] @))) jha $ì syPtøM9xøp] @)!%   

@¨¼¨ s3phsjP7TdBp]r.lF dolm7wdoxp]9yR9srsgp31mT8Á2r+EsbjkÇ d3myfpvVa yY92r+EjμD7s7Ii 

 f]nmfsjP7T!!F oyCltpggTtgphjphDysrsgp31mT8Á2r+EsbjkÇ 

 k,fyptg7T¼¨!¬tpiaoyClbdipsdo8qp7O9a srsgp31mT8tøM9f]snprrymkKsuvV8ñl bplmuT !% jha 

$( xøp] uT @¡¼ì syPtøM9xøp] @))@ jha !¡*ì syPtøM9xøp] @)!%   

 k,fyptg7T¼¨@¬tpiaoyClbdipsdo8qp7O9a srsgp31mT8tøM9f]snprGkJTrpyD;QsupH bplmuT !% jha 

@$ xøp]BpyuYyYiLD;QsupHrmysuhkdrph uT @¡&ì syPtøM9xøp] @))@ jha !¡%ì syPtøM9xøp] @)!%   

 k,fyptg7T¼¨#¬os9NTykrprpditpgsdoTdBpkasdkprbyprñltøM9f]snprGkJTgtkmT;«<8s47 tøM9suh 

g.rs47fm9sdtpl uT (!ì syPtøM9xøp] @))@ jha (*ì syPtøM9xøp] @))%   

 k,fyptg7T¼¨$¬os9NTykrprpdiDylm82ybplmuT !% jha @$ xøp] SjhBpygpltpgnÇtpgsdoTdBpka 

sdkprbyprñltøM9suhg.rs472pr.lDj3,rYys7I97pia uT *@ì syPtøM9xøp] @))@ jha (%ìsyPtøM9xøp] @)!%   

 k,fyptg7T¼¨%¬os9NTykrprpdiDytpgsdoTdBpkasdkprbyprñl SjhBpygpltpgnÇsjpl 

GkJTsgIotpg SjhjR95«>ycpkCYitøM9kCpy4pusd3pHcøpta uT !ì syPtøM9xøp] @))) jha !)ì syPtøM9xøp] @)!%   

 k,fyptg7T¼¨¼¬os9NTykrprpdiDyGkJTuYyYiLD;QsupHrmykdrph Sjhrpy;QMtsrsgp3sbjkÇ s1Tl 

Bpyf,hg.rtøM9tr/8Y6To9Npgtpgx«9uTrJpls7Pt,y uT @¡&ì syPtøM9xøp] @))@ jha %)ì syPtøM9xøp] @)!%   

 k,fyptg7T¼¨&¬os9NTykrprpdiDybøt2r+EsbjkÇ SjhBpy77.hcøp]doxp]9tpgx«9srsgp3sbjkÇ uT 

#ì syPtøM9xøp] @))@ jha &%ì syPtøM9xøp] @)!%   

 f]nmfsjP7T!@F oyCltpggTtgphjphDy2r+Ed3myfpvVa 2r+Ed3myzpr yY92r+Egso9 

 k,fyptg7T¼¨*¬tpiaoyClbdipk«poasjpl2r+Ed3myfpvVa SjhBpygpltpgnÇsjplrnWhkm54pu 

kp6pgnF uT )¡$ì syPtøM9xøp] @))) jha )¡!ì syPtøM9xøp] @)!%   
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 k,fyptg7T¼¨(¬os9NTykrprpdiDydo2p2ysyPi]oyarpy2r+Ed3myfpvVa5Øka SjhsdoTdBpkarm9d2hta 

cøp]tphuTloaty«9rt uT %&ì syPtøM9xøp] @))@ jha (*ì syPtøM9xøp] @)!%   

 k,fyptg7T¼¨!)¬tpiaoyClf]y.ybøt2r+Ed3myfpvVa Sjh77.hBpytpguLpBphsyPrnWhkm54pu 

kp6pgnF tøM9do2p2y !¨))) ypta uT !!¡$ì syPtøM9xøp] @))) jha $ì syPtøM9xøp] @)!%   

 k,fyptg7T¼¨!!¬os9NTykrprpdiDysk8pkm54pukp6pgnF Sjhbpfov:ptauTsgp38YyYfæñl2r+E 

d3myfpvVaBpy2ptahpta (%ì iprg,oryJ2piY uT ¼)ì syPtøM9xøp] @))@ jha (%ì syPtøM9xøp] @)!%   

 k,fyptg7T¼¨!@¬tpiaoyClf]y.ybøt2r+Ed3myzpr Sjh77.hBpytpguLpBphsyPtøM9rnWh 

km54pukp6pgnF tøM9do2p2y !¨))) ypta uT ! syPtøM9xøp] @))! jha )¡$ syPtøM9xøp] @)!%   

 k,fyptg7T¼¨!#¬tpiaoyClbdipk«poasjpl2r+Ed3myzpr SjhBpygpltpgnÇsjplrnWh 

km54pukp6pgnF uT !¡% syPtøM9xøp] @))# jha )¡# syPtøM9xøp] @)!%   

 k,fyptg7T¼¨!$¬tpiaoyClbdipsdo8qp7O9aDy2r+Egso9k.i8Y2:rpy tøM9f]snprdo2p2y !))¨))) 

ypta uT $@* syPtøM9xøp] !((& jha !#% syPtøM9xøp] @)!%   

 k,fyptg7T¼¨!%¬tpiaoyClbdipk«poasjpl2r+Egso9 tøM9f]snprdo2p2y !))¨))) ypta uT () 

syPtøM9xøp] !((& jha #@ syPtøM9xøp] @)!%   

 k,fyptg7T¼¨!¼¬os9NTykrprpdiDybøtSjhBpyBpqyak/pycprpytgnTgso9k.i8Y2:rpyc/T Bpygt   

s[TvVtpguLpBphsjplrpytpgdi.iuYyYiL;Qpha uT %&ì syPtøM9xøp] @))@ jha2p9 &)ì syPtøM9xøp] @)!) 

yY9 @)!%   

 k,fyptg7T¼¨!&¬gtKpkrprpdiDybøt2r+Egso9k.i8Y2:rpySjhBpytiadip s1TlBpyuLpBph 

dotosjplsjpls2p32ñl sdtprtpguLpBphsjplrpytpgdi.iuYyYiL;Qpha sbplBpysdfTy2p9 *%ì 

g1,ijhaxøp] @))%   

@¨&¨ s3phsjP7TdBp]uTgF 6pypfTg4puogYkCpy 

 f]nmfsjP7T!#F ov-<hs3phtpgnÇb4Y8åäyÇdotosjplfTg4pu s7PtøM9s3physlpBpl yY9 

tr/8Y6T2piY yY9os9NTy6y6pyogYkCpy 
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 k,fyptg7T&¨!¬gtKpy,8D;QjTd3ojnJoasjplDduszTsbplsyPj,ftøM9xøp] @))) tøM9bdip ¼)ì 

DyD;QjTkgmo sbplBpyg1,ijhaxøp] @)!%   

 k,fyptg7T&¨@¬gtKpy,8D;QjTi]oyatpgupg6r/2piYf]y.y @# tSy«9 SjhrpyD;QjTkgmof]y.y #¡# 

hpy1Ytip j,ftøM9xøp] !((# sbplBpy39a89Kg1,ijhaxøp] @)!%   

 k,fyptg7T&¨#¬gtKpy,8i]oyab4YgtKDduszTc/T7p]9 ¼ SjhrpyD;QjTkgmof]y.y !¡#% hpy1Ytip 

sbplBpyg1,ijhaxøp] @)!%   

 k,fyptg7T&¨$¬os9NTyf]y.ybøtb4YgtKi]oyatpgupg6r/2piY uTf]y.y ¼))) syPtøM9xøp] @))! 

jha    !¨@)) tøM9xøp] @)!%   

 k,fyptg7T&¨%¬gtKpf]y.ybøtb4YgtKi]oyaDduszT sbplsyPdiRrf]y.y %)) ypta sbplBpyg1,i 

jhaxøp] @)!%   

 k,fyptg7T&¨¼¬os9NTykrprpdi7O<iÓsykp7 Sjhdo3ha2,yk13ryÇr,hj¿py uT %¼ì 

syPtøM9xøp] !((* jha ¼)ì syPtøM9xøp] @)!%   

 k,fyptg7T&¨&¬os9NTyf]y.yk13ryÇ7O<iÓsykp7r,hj¿pyuT @¼$ syPtøM9xøp] @))) jha           

%*(  syPtøM9xøp] @)!%   

 k,fyptg7T&¨*¬os9NTyD;QjT2drtkm8iCY4purfæp uT @¼$¨%)) 1Ytip syPtøM9xøp] @))) jha          

%*)¨))) syPtøM9xøp] @)!%   

 k,fyptg7T&¨(¬tpiaoyCltpgsdoTdBpkabmkjmigokad3.kpg uT (@ì syPtøM9xøp] !((# jha %@ì 

syPtøM9xøp] @)!%   

 f]nmfsjP7T!$F tpiaoyClsbplBpyuptatnJph krprpdido2p2ySjh3/pyh7w4pusdoTdBpka 

7Rtk=pi2pdofp]syPj]npfaxøp] @)!% 

 k,fyptg7T&¨!)¬os9NTykrprpdido2p2y2yo7 Sjhrpyh7w4pusdoTdBpkado4u7Rtk=pi uT 

@$ì syPtøM9xøp] !((* jha *)ì syPtøM9xøp] @)!%   

 k,fyptg7T&¨!!¬os9NTykrprpdido2p2y7Tdo2]m2y Sjhrpyh7w4pusdoTdBpkado4u7Rtk=pi uT 
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¼)ì syPtøM9xøp] !((* jha *)ì syPtøM9xøp] @)!%   

 f]nmfsjP7T!%F tpiaoyClsbplBpyuptatnJph krprpdido2p2ySjh3/pyh7w4pusdoTdBpka 

byprñldoskTg2p9rmy 2pdofp]syPj]npfaxøp] @)!% 

 k,fyptg7T&¨!@¬os9NTykrprpdido2p2y2yo7 Sjhrpyh7w4pu77.hBpydouñywbyprñl 

doskTgs7OT9 uT *¡¼ì syPtøM9xøp] !((¼ jha #)ì syPtøM9xøp] @)!%   

 k,fyptg7T&¨!#¬os9NTykrprpdido2p2y7Tdtm9Á2yo7 Sjhrpyh7w4pu77.hBpydouñyw 

byprñldoskTgs7OT9 uT $(ì syPtøM9xøp] !((* jha &$ì syPtøM9xøp] @)!%   

   f]nmfsjP7T!¼F os9NTybdipdo2p2yrpyoñn_tr/kY7wYjT6«T7,7p]9dos7k 7p]97Tdtm9 yY9 2yo7 

syPrmyj]npfaxøp] @)!% 

 k,fyptg7T&¨!$¬os9NTybdipdo2p2yrpyoñn_tr/kY7wYjT6«T7,7p]9dos7k 7p]97Tdtm9 yY92yo7 

syPrmyj]npfaxøp] @)!%   

@¨*¨ s3phsjP7TdBp]oTF os9NTy4pu2pDj3,2pkthkdrpoatYf-b4Y8åäyÇ 

uTf]nmfsjP7T!& jha @#F kdrpoaDj3,b4Y8åäyÇsdtPdos7krpy4pu7,h]7,hpl kdrpoatøM9dos7k     

u]mrpyf]nmfsjPfOpkahpka 

@¨(¨ s3phsjP7TdBp]o.yF tpgsjpHrTy lm7w4ñnWrYy7pya;QMH yY9tpgksG9?pH2yg9sd3pHsjplkpgrTy 

 f]nmfsjP7T@$F sxØpHs7Pgtbdipsd3pHcøptak,yLsjplkpgrTy yY9d3poarYy7pya;QMH 

 k,fyptg7T(¨!¬tpiaoyClf]y.y2yg9sd3pHsjplkpgrTy sbplbkajhak,yLsyPdiRrxøp] @)!@   

 k,fyptg7T(¨@¬sBpkkr=pii]oyaSjhk9KñlcprpyrTysbplbka sbplBpyrmyxøp] @)!@  

  f]nmfsjP7T@%F hmoo]Bpia;hoqHupha2p8Y2:rpyjharymkK2piY yY9skj¿tYf- k9?rtYf-

sjplkpgrTy yY9d3poarYy7pya;QMH syPxøp] @)!% 

 k,fyptg7T(¨#¬os9NTidto5ñnWtpg9pg2]y.l7,h]7,hpljha2yg9sd3pH rmyxøp] @))% 
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 k,fyptg7T(¨$¬os9NTitv-oa2]y.l yY9s6TÄkrp1gngtr/s7PtøM9k9?rjha2yg9sd3pHsjplkpg 

d3poarTy yY9d3poarYy7pya;QMH  

#›tpgkdrokdr.h1Ygv¢oO7pysjTrOTb4Y8åäyÇ 

 S;ytpglm7wkpGkJb4Y8åäyÇ2piY BpyjptasfvVy,8S;ytpgud9R94pu2pDj3, tøM9s3phsjPos9NTy 

dokY7w4puDy1Ygv¢oO7pyu1m4p3T yY9 s7Ä4p3TsjTrOTb4Y8åäyÇ Sjhg.rrpyÖ 

• s87YtpuY4ptKpuYsd3pHslpohadofp]xøp] di,8BpysgIof]s7OT9sdtpr4pu2pr-pkaj μsuvVshvVgokatrØM2p 

s1TlSjhrpysz/pHcp s87Ytpk1doiYoiJYtpgb4Y8åäyÇtrØM2p \ 

• lyJtpgkdrokdr.hg8p9gp2gj¿p4YBph yY9Dj3,b4Y8åäyÇdi,8Bpyud9R9 yY9Sthr=Ö 3ntr/tpgkdro 

kdr.hg8p9gp2gj¿p4YBph yY9Dj3,b4Y8åäyÇ SjhjRtyp]sjplgj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM 

2.odo2]m3øptøM9r.lxøp]oTj9 sjTrOTuY4ptKpov´pg.r yY9rpy4pgtYf-kdrokdr.h dtmrtpg9pgosf-ts7k 

7p]9 !* Sjhrpyi]np9rtuTgp2gj¿p4YBph yY9 Dj3,b4Y8åäyÇ \ \ 7yQRryR9syH 3ntr/tpgkdro 

kdr.hg8p9gp2gj¿p4YBph yY9Dj3,b4Y8åäyÇ BpysgIof] yY9bymrñiy,8k,fyptgiprjpyg.r sjTrOT 

8pkaS89y,8krY7wY;hSjhksdrfBpy yY9jptasfvVy,8s3phsjPDyt]Sn7dr9atøM9d3oa8Ykñl \  

• dtmrtpg9pgosf-ts7k j]snTgtpg9pggoka5«>ysjTrOTkdrokdr.h yY9iprjpydi.iuYyYiL8åäy4pu 

sbplBpydoskTg2p9rmy syPtdrYi8Ykñl \ dtmrtpg9pgosf-ts7kyTr.l0Bpyt]nias7OT98YvVy,8i.yp7T 

yY9tpg77.h5mkdi,8goka5«>y yY9BpyjptasfvVy,8s3phtpgnÇSnyp]fOpkahpka sjplrpyk9?iY4pu 

2pr.lyR93øps7P8YvVs7Prt s1Tlj]snTgtpgsjplAtgp2LuT3øp \  

• Dj3,b4Y8åäyÇsdtPdos7k k1tpg3øpsdfTy2p9rmysyPtøM9f]snpru.ts3 s1TlshTt2,ygp2gj¿p4YBph 

trØM2p y,8ov´pBpgr¶g.rgokau.ts3 \ 

• gp2gj¿p4YBphtrØM2pBpysoJ2Vpbym8iJy,8 ¤gsoIo8pgFbptadtpsjTrOTktr/4pu£ sjTrOTos9NTydokY7w4puDy  

1Ygv¢oO7pysjTrOTb4Y8åäyÇ \  

• gp2gj¿p4YBphtrØM2pBpybymrñiy,8 ¤S;ytpgktr/4pukJTuTkm5jmryTltr/ tpgidrRridr9a yY9 

h7w;hkdrpoaxøp] @))¼¬@)!)£ sjTrOTbym8iJsbplrpydokY7w4puy,8 1Ygv¢oO7pysjTrOT 
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b4Y8åäyÇ yY96pypBpyy,8tpg77.h5mkdi,8goka4p3T7p]9k95p9 \ 

• gp2gj¿p4YBphtrØM2pBpybymrñisyPtøM9xøp] @))¼ y,8 ¤dto5ñnWlm7wkpGkJkJTuTtpgd3oad39          

tYf-k1doiYoiJYtpgsjTrOTb4Y8åäyÇ£ tøM9s3phsjPt]niasbplBpyfOpkay,8i.yp7T yY94pgtYf-goka 

dtk.9¬kCpoñy7p]9bkagokagp2gj¿p4YBph tøM9tpgstI93g6y6pysdtPdos7k yY9kdrokdr.h    

1Ygv¢oO7pysjTrOTb4Y8åäyÇ \  

• gp2gj¿p4YBphtrØM2pBpybymrñisyPtøM9xøp] @))¼ y,8 ¤s3phtpgnÇSnyp]doiYoiJYcøpta2piYkJTuT 

tpgbym8iJ2]y.l£ yY9 ¤yTiY8Y6TdoiYoiJYg.rkJTuTtr-T£ sjplk1tpg2pr.l6yp3pgb4Y8åäyÇbpkmT yY9 

6yp3pguY4ushpt \ 

• gp2gj¿p4YBphtrØM2pBpysgIof] yY9bymrñiy,8 S;ytpglm7wkpGkJb4Y8åäyÇ2p Sjhdi,8BpysgIof]s7OT9 

sjplzgshT lm7wkpGkJfimstpn dotosjpltpg3Yi3,d3oad2m9sd2plshTd3oa8Ykñl iprglF 

tpguYsd3pHslpohalqp97,h]7,hpl2pr.ld3oaDj3,7p]9bka yY92ph7w;hDytpgo,tov-<h3øpy,8Atkpg 

ypyp rpy2pbp7Ó s3phsjPb4Y8åäyÇk1kK8iKgÇtrØM2piY lm7wkpGkJ2piYtpiaoyCl4pudtTdt 

s3physlpBpl2piYdo2p2y sjplrpy7p]9tpg3Yi3,uTdo4u1Ygv¢oO7py yY9 dto5ñnWf]npl 

glFsuhr6Lr ;9Sjg \  

$¨ dto5ñnWf]nplglFsuhr6Lr 

$¨!¨ dto5ñnW7,s7P 

 dto5ñnWf]nplglFsuhr6Lr 3E2p®otgnÇtr/8Y6TyTltr/Dyf]nplkptpgnF sjpl3Yi3,g 

uTt]1Yi yY9s3phsjP \ dto5ñnWf]nplglFsuhr6Lr di,8jpta2pS;øtr.lDy S;ytpglm7wkpGkJ 

b4Y8åä2piY sjplrpytpgt]niay,87RtdBpta1Ygv¢oO7py \ dto5ñnWsyHSo9Sftc8Ytpipr7YksjP Sjh 

sgIof]s7OT9ipri.yp7T yY9 tr/8Y6TkdrpoaglFsuhuT % s7P !) xøp] \ sjplzgshTr,hj¿pyDy6y6pySjh 

rpyfTg4pu dto5ñnWf]nplglFsuhr6Lr t]niay,8tv-oac8Ytpf]npl sjpl3Yi3,guTs3phsjP yY9 

byJgdoiYktr/g8p9s3phsjP SjhBpyjptasfvV \ ®7p1gnÇr.lDybyJgdoiYktr/g8p9s3phsjP 3Ef]y.y 

kYkKf,hsgIy SjhbpdkñlshTtpgs6TÄS;ytpgyTltr/d3.kpg yY9 tpguyLpt]snTi yY9 shTs3physlpBpl 

tøM9tpgfptacøp]o9Npg \ 
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 dto5ñnWf]nplglFsuhr6Lr tøM9tdrYi7,s7P di,8fpoas;JTruT dto5ñnWf]nplglFsuh 

r6Lr ipr8Ykñl Ö 8Ykñlkm5p4YBph boag] s1j¿pgfypkrñØyw krp1gntr/byJg2piY ogYkCpy \h\ 

 tpg3nyp6y6pysbplrpyfTg4pu bpfBpqyak/py3Yi2pkrprpdiDy;hYi;hkgmotøM9dkmt 

Å;kkÉ Ð ipr8Y6TkpGkJSjhrpyht}nFk/Md3k/pvV2p9syH sjplhplfdrmHy,8Ö krprpdiDy ;kk 

krprpdiDytpgyp]f,h krprpdiDydBptaf]n,hDys312y 2psjTr \h\ tpg3nypsyHdi,8zgshT 

r,hj¿pyDytpguLptgnÇrqpdt,skj¿tYf- \  

 f]npldi,83Yi3,;9Sjgy,8 ¤8Y6pytpgfpkaSjhBpybymrñig.f£ Sjhdi,8s;QI9;Qpia2pr.lyR9    

f]nplc8Ytp Sjhgj¿di,8;JhatøM9glFsuhty«9rt s1Tl6y6pySjhsyPkha bpf7mtkdrpoas6TÄ      

1Ygv¢oO7pyDy ¤8Y6pytpgc/T£\ 

 6y6pyc8YtpdotosjplfTg4pu di,8BpySo9Sftiprtv-oac8Ytp iprdtk.9¬kCpoñygj¿ sjplsdoT 

dBpkay,8osf-ts7ktøM9tpgs6TÄ8Yfpgntr/f]nplc8Ytp yY9 8Y6TkpGkJ ¤S;ytpgyTltr/¬tr/8Y6TyTltr/ 

yY9 c8YtpyTltr/£ \ 

f]nplfgyJ  

 f]npl8YyYslp3di,8rpyk9?iY4pu2pr.lyR9f]nplfgyJ Sjhfp]Bpfakdrpoaj]snTgtpg syPsuhSjh 

tpg9pgkp9k9adi,8Bpyov-oa \ j,sføH tpg3nypt]niaf]nplfgyJ kdrpoatYf-j]snTgtpgdi,8Si3Yi3,sbplBpy 

rmysuh Sjhtpg9pgdi,8Bpyov-oa \  

 ®7p1gnÇ tpgkp9k9akphpsgIydi,8sgIof]s7OT9 sjpljptasbplbym8iJy,8yTiY8Y6Th7wtr/kp6pgnFtpg 

fpoas;JTrtpg9pggokabøtsrqPtpgkp9k9a tpgo]suvVtpg9pgkp9k9a yY9 tpgdo3ha¬77.hkphpsgIySjhk9ag.f \  

 sjTrOT6pypBpyy,8tpgd3oad39dotosjpldokY7w4puy,86y6pykp6pgnF slT9di,8sgIof]S;ytpgkp9k9a 

sbplBpydiRrdi,8 sjpls6TÄtpgsjvVDc«dot.idoS29 sjplDhhts6TÄlqp9np sbpltpg9pgkp9k9adi,8Bpyov-oa 

s1TlkphpsgIybpfjptasbplkYkKf,hsgIyBpy syPsjTrxøp]kYtKp \ 

 sjTrOTsbplkphpsgIybpfj]snTgtpgBpy cøptasgIydi,8o]uptasjpl®otgnÇ kr¶pgF rpy im stPbT yY9 tJpg

[py 2psjTr \h\ 7yQRryR9syH di,8rpyskI8s4PkYtKpSjhdi,8ov:p7YvVsbpl7pyasuh yY97,7piasjplc8Ytp \ 

 rqLp98YvVs7Ii dtk.9boag] lm82y yY9tT7Opdi,8jptasfvVy,8S;ytpgsd2TksgTkd3,sbplBpy @ s7P # xøp]rmy 

Sjhdi,8x«9tpia83?onJMHonJph3gmstpkhL yY9 di,8sd2TksgTkom3?hYtsbplrtosdrTtpg sbplBpy7pyasuhs8hp \ 

 kgmort slT9s[TvVcp dtk.9boag] lm82y yY9 tT7Opdi,8rpyc8Ytpj]snTgtpgkphpsgIysbplBpyrmysuh 

SjhkphpsgIysyHdi,8Bpydo3ha¬77.huTbøtsrqPtpgkp9k9as7Ps7Ii \ 
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 ipr6r/ip syPtøM9dos7kt]um9b4Y8åäyÇr.lf]y.y ypltj¿pyc8Ytp yY91Ygv¢8iCMDydtk.9 kCpoñygj¿ 

2pb9?4pu77.hoyQMtsgIof]y,8 dto5ñnWf]nplglFsuhr6Lr iprS;øtsyH s1Tldtk.9S;ytpg2p 

dtk.9 Sjh77.h5mkdi,85p9S;øtsgIof] dto5ñnWf]nplglFsuhr6Lr tøM9tdrYi2piY7p]9r,h \ 

$¨@¨ tpgjptasbplbym8iJy,8dto5ñnWf]nplglFsuhr6LrsyPtrØM2p 

 syPduHgp2pnpfdttrØM2p dto5ñnWf]nplglFsuhr6Lr di,8BpysgIof]s7OT9 yY9jptasbpl 

bym8iJsyPtøM9xøp] @))@ sjplrpytpg®oiCr¶3p]d7iprglF2]y.losf-ts7kgoka6yp3pgb4Y8åäyÇbpkmT 

Sjh2p krpk6pimr.llqp9k]5pyaDyt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF \ dto5ñnWf]npl 

glFsuhr6Lr 3E2pj]snTgtpgsgIof]c8Ytp Sjh7pr7pgsbplrpytpg8Y8iJy,8douñywc8Ytpipr7YksjPk]5pya0 

oT j,fis7P Ö 

• 7Tr.l¬t]niay,8dto5ñnWkdrpoaglFsuhsdfTyxøp] sjTrOTsgIof]S;ytpgf]n,hsbplBpykCYikCYg rpy 

k9?iY4pu yY9 rpy4pudBptjyYlr tøM9s3phsjP7oakNpiay,88Yskp6ytr/glFsuh5«TtøM9tpgsoTt;Jha 

c8Ytp j,f2ptpgtpiaoyClÆn7pyc8Ytp4«pr0 Sjhbpfo9Nsbplrpy4purYyfOpkahpka yY9 bptoO¬ 

tYgYlpb8Y2:rpy s1Tlyp]sbpltpgsoTt;Jhac8Ytpjhadtk.9 kCpoñydoiYoiJY yY9jhagj¿Bphr,hj¿py rpy 

tpglEilqp8 yY9rpy4purYydodtiT \ 

• 7TuTg¬tpgltfYiJ7mtjptajhatpgSo9Sftc8Ytp2pbp7Y4pu jhatr/8Y6Tc8Ytp Sjhsx«Tlios7PyR9 

lm7wkpGkJ yY9 s3phsjPkrY7wtr/Sjhdi,8ksdrfBpy \    

• 7ToT¬Sthr=uñiçrpy iprglFtpg;Jhac8YtpsbplBpysdfTyjhab9?4pu77.h5mkdi,8 yY9 7pr7pgsbpl 

ksdrfBpyy,8h7w;h yY9 tpgSthr=y,8douñywksdrffYiJ yY9 douñywd3oad39 \ 

 2ptpguYinpka slT9rYydi,8s;JpitpgltfYiJ7mtjpta5«p]9sut s7PshT dto5ñnWf]nplglFsuh 

r6Lr Sjhrpyht}nF2pd7RkJT sjplfpia7mt8p2pþkc7YuÄSjhbpfsjpHdkplgphaov´pd3oad39c8Ytp 

Bpys7OTl \ t μoqmSyJ di,8fpia7mtcp dto5ñnWf]nplglFsuhr6Lr 3E2prs6LpBplr.lkdrpoas6TÄt]Sn 

7dr9a1Ygv¢8iCMkp6pgnF s1Tl2puYskkkdrpoados7ktrØM2p dto5ñnWf]nplglFsuhr6Lr bpf 

2.l Ö 

• 6pypsbplBpyy,8tpgSo9SftÆn7pyc8Ytp sjplbymshpriprbp7Y4pu2plm7wkpGkJ \ 
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dto5ñnWf]nplglFsuhr6Lr xøp] @))*¬@)!) 

* 2ptaSkJ9 

do4uF dtk.9skj¿tYf- yY9 1Ygv¢8iCM 

• kdr.hjhatpgsdoTdBpka6y6pysbplrpydokY7w4pu yY9 4puktJÓkY7w5Øka sjpldtk.9 kCpoñyf]npl 

bpfj]snTgtpgsjplkÄñl4pu5Øka yY9 rpytpg77.h5mkdi,85«p]92p9rmy sjTrOTksdrfBpyy,8h7w;hh= 

doskTgsjplsdoTdBpka6y6pyrpytpgkyK]k]Df \ 

 dto5ñnWf]nplglFsuhr6Lr kdrpoaxøp] @))*¬@)!) di,8BpysgIof]s7OT9kdrpoaSi 

8Ykñl2pbp7Y4puj,f2p Ö boag] km5p4YBph tkYtr/ b4Y8åäyÇ2yo7 6y6py7Rt lmiJY6rç yY9 tYf-tpgypgT \ 

ht}nFkrOiJYDy dto5ñnWf]nplglFsuhr6Lr rpyj,fis7PÖ 

• dto5ñnWf]nplglFsuhr6Lr kdrpoaglFsuhoTxøp] sjpls;JpishTSif]nplfgyJ sjplzgshT 

r,hj¿pyDyf]npiacøptac8Ytp iprrm59pg \ 

  2007 2008 2009 2010 
  Bil. riel % PIB Bil. riel % PIB Bil. riel % PIB Bil. riel % PIB 
f]nplfgyJ 2,973.6 8.49% 3,637.0 8.67% 4,359.0 9.23% 4,557.0 9.08% 
km5p4YBph 343.3 0.98% 372.9 0.89% 503.8 1.07%  588.5  1.17% 

boag] 491.3 1.40% 506.0 1.21% 742.5 1.57% 867.3  1.73% 

tYf-tpgypgT 14.9 0.04% 18.7 0.04% 25.5 0.05% 30.5  0.06% 

lmiJY6rç 15.6 0.04% 17.6 0.04% 26.9 0.06%  30.5  0.06% 

k9?rtYf- 129.0 0.37% 138.6 0.33% 181.4 0.38%  169.1  0.34% 

8YkñltkYtr/  112.7 0.32%  116.7 0.28%  171.9  0.36%  195.4  0.39% 

t¬dtk.9tkYtr/ 57.6 0.16% 63.1 0.15% 76.9 0.34 87.4  0.17% 

5¬dtk.9b4Y8åäyÇ 
34.7 0.10% 32.2 0.08% 63.7 0.17 72.4  0.14% 

3¬dtk.96y6py7Rt 20.4 0.06% 21.4 0.05% 31.3 0.07% 35.6 0.07% 

SjyjT y3g,oyTltr/ 15.3 0.04%  16.4 0.04% 24.0 0.05%  22.4  0.04% 

slp6p yY9kyJYkm5 615.8 1.76%  789.9 1.88% 895.8 1.90%  989.4  1.97% 

;kk 35,042 41,968 47,244 50,166 
t]snTy ;kk 10.2% 6.8% 6.0% 3.0% 
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• dto5ñnWrqpdt,skj¿tYf- sjplzgshTr,hj¿pyDytpguLptgnÇglFsuhr6Lr sjplrpyt]niatv-oa 

c8Ytpkgmo yY9tv-oac8YtpiprS;øtkdrpoaf]nplkp6pgnF \ 

• dto5ñnWiprS;øt sjpl3Yi3,uTlm7wkpGkJ yY9s3physlpBpliprS;øtyTr.l0 \ 

 dto5ñnWf]nplglFsuhr6Lr kdrpoaxøp] @))*¬@)!) BpyjptasfvVy,88Y6pytpg 

s3physlpBpl tøM9s3phsjP2drmvVtrØM2psbplsBpH2]1pysxØpHs7Ptpiatpgb4Y8åädotosjplfTg4pu \ 

dto5ñnWsyHrpyS;ytpgos9NTyf]npls7PshT8Ykñlkm5p4YBph boag] tkYtr/ b4Y8åäyÇ2yo7 lmiJY6rç yY9 

tYf-tpgypgT \ sjTrOTksdrfBpyiprs3phsjPsyH gp2gj¿p4YBphrpytpgsoJ2VpfYiJs6TÄtpg8Y4p2yÇs7OT98YvVy,8 

6y6py yY9 f]nplc8YtpsjTrOTbym8iJy,8bp7Y4puiprS;øtgokatrØM2p \ 

 dto5ñnWf]nplglFsuhr6Lr kdrpoaxøp] @))*¬@)!) BpyuLptgnÇos9NTyf]npl 

fgyJuT !)¡¼ìDy;kk syPtøM9xøp] @))$ jha !@¡#ìDy;kk syPtøM9xøp] @))& \ soT3Yi2pkpfadBpta 

2ptaSkJ9 f]nplc8YtpfgyJdi,8BpyuLptgnÇcpyR9stT7s7OT9 uT !¨*(! upyahpysgIh syPtøM9xøp] @))$ jha 

@¨&&! upyahpysgIh syPtøM9xøp] @))& suph3Et]snTy2pr6Lrf]y.y #¼ì Sjh2pbdipt]snTydo1pta 

doS1hyR9t]snTy;hYi;hkgmotøM9dkmtiprDc«fgyJSjg \  

 tøM9dto5ñnWDyt]Sn7dr9a1Ygv¢8iCMkp6pgnF yY9t]Sn7dr9aiprS;øt dto5ñnWf]nplglF 

suhr6Lr BpyuLptgnÇos9NTylqp95«p]9y,8f]nplshT8Ykñlskj¿tYf- yY9k9?rtYf- Ö 

• f]nplshT8Ykñlkm5p4YBphdi,8BpyBpqyak/pycpyR9stTys7OT9uT !¡@$ìDy;kk jha !¡$%ìDy;kk  

sjTrOT6pypsbplBpyy,81Ygv¢oO7pydotosjplkCYg4pu yY9 glFsuhS89y,88Ykñlkm5p4YBph \        

f]nplshT8Ykñlkm5p4YBphyR9ksdrfBpyf]y.y #@¼ upyahpysgIh Åiprkr/iYtr/r,hj¿pyÉ syPtøM9 

xøp] @))& Sjhrpyt]snTy2pr6Lrf]y.y @% upyahpysgIh Ð #¼ì tøM9r.lxøp] fpoauTxøp] @))$ \ 

• t]snTyf]nplshT8Ykñlboag] sjTrOT6pypBpyy,8tpgbym8iJy,8s3physlpBpl ¤boag]kdrpoa7p]9 

bka3øp£ yY9 2drmvVjhatpg;KuÄ;Kplf]snHjR9 yY9 itNtr/ \ f]nplboag]Bpysd3p9yR9stTys7OT9uT 

#%% upyahpysgIh syPtøM9xøp] @))$ jha $** upyahpysgIh Åiprkr/iYtr/r,hj¿pyÉ syPtøM9xøp] 

@))&  Sjhrpyt]snTy2pr6Lrf]y.y ## upyahpysgIh Ð #$ì tøM9r.lxøp] fpoauTxøp] @))$ \ 3Yi 

2pkrprpdiDy ;kk f]nplboag]yR9stTys7OT9uT !¡(#ìDy;kk syPtøM9xøp] @))$ jha @¡!&ì 

Dy;kk syPtøM9xøp] @))& \  
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• tpgos9NTyy,81Ygv¢oO7pyjha8YkñltkYtr/7p]9r,h sjplf]nplshT8YkñltkYtr/Bpysd3p9cpyR9stTy 

s7OT9uT )¡$&ìDy;kk syPtøM9xøp] @))$ jha )¡¼*ìDy;kk syPtøM9xøp] @))& \ c8Ytpkdrpoa 

8YkñltkYtr/di,8BpySo9Sftj,fis7P Ö Å!É c8Ytpkdrpoadtk.9tkYtr/ gmt}pdorpvVa yY9sykp7 

di,8Bpysd3p9cpyR9stTys7OT9uT $& upyahpysgIh jha ¼) upyahpysgIh  Å@É c8Ytpkdrpoadtk.9 

b4Y8åäyÇ2yo7di,8Bpysd3p9cpyR9stTys7OT9uT @# upyahpysgIh jha #) upyahpysgIh yY9 c8Ytp 

kdrpoadtk.96y6py7Rt yY9 ®iJMyYlrdi,8Bpysd3p9cpyR9stTys7OT9uT !¼ upyahpysgIh jha @% upya 

hpysgIh \ 

• tpgos9NTyy,8c8Ytpgokadtk.9kp6pgnFtpg yY9 jRt2v:<y SjhyR9stTys7OT9uT !% upyahpysgIh 

syPtøM9xøp] @))$ jha @$ upyahpysgIh syPtøM9xøp] @))¼ \ 

• tpgos9NTyf]nplkdrpoatYf-tpgypgT yY9 8YkñllmiJY6rç Sjhc8Ytpgokadtk.9tYf-tpgypgTyR9stTys7OT9 uT 

&@ upyahpysgIhsyPtøM9xøp] @))$ jha !)) upyahpysgIh syPtøM9xøp] @))& \ c8Ytpgokadtk.9 

lmiJY6rçdi,8Bpysd3p9cpyR9stTys7OT9uT !# upyahpysgIh syPtøM9xøp] @))$ jha @) upyahpysgIh 

syPtøM9xøp] @))& \ 

 dto5ñnWf]nplglFsuhr6Lr di,8zgshTr,hj¿pyDytpguLptgnÇrqpdt,skj¿tYf- yY9 tr/8Y6T 

8YyYslp3kp6pgnFg]tYh # xøp] tμj,f2ptpguLptgnÇf]nplfgyJ yY9 f]npl8YyYslp3Dyc8Ytp2piY \ j,sføH 

dto5ñnWf]nplglFsuhr6Lr 3E2ptpgbym8iJy,8®otgnÇS;ytpgyTltr/c8YtpkdrpoasdfTyxøp] \  

%¨ tpguLptgnÇrqpdt,skj¿tYf- 

 tpguLptgnÇrqpdt,skj¿tYf- 3E2pj]nptatph7Tr.lDytpgsgIof]c8Ytp \ iprglFtpg8Y4p3DykCpy4pu 

skj¿tYf- yY91Ygv¢8iCM yY9 sknpgTlq,Dytpg8Y8iJDykCpy4puskj¿tYf-tøM9glFsuh5«T yY9 glFsuhr6Lr slT9 

bpft]niaBpyy,8ogYrpnDytv-oac8Ytp 7p]95p9f]n,h 7p]95p9f]npl \ j]snTgtpgsgIof]c8Ytpdi,8      

t]niay,8bp7Y4pu yY9 2sdrTks;K90 sjTrOT6pypsbplBpyy,8tYf-j]snTgtpgsjpl6r/ipy,8tOphrqpkmTygj¿ yY9 

f,hg.r8Y4p37pytøM9tpgbym8iJy,8tpg8YyYslp3 Sjhfp]Bpfakdrpoatpg;Jhask8pkp6pgnF2pr,hj¿py sjpl 

3p]d7jhat]snTyskj¿tYf- yY9 gtKpsbplBpyy,8imhL4pu2pr,hj¿py 5p9S;øt1Ygv¢8iCM yY9 g,oYl8iCM \ 

 tpguLptgnÇDydto5ñnWrqpdt,skj¿tYf- bpfSftsfvV2pS;øtk]5pya0j,fis7P Ö 
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%¨!¨ tpguLptgnÇDy8YkñluYi 

 tpguLptgnÇDy8YkñluYidi,8zgshTr,hj¿pyDytpguLptgnÇDy3nyT2piY yY9 tpguLptgnÇDc«7]yYvV 

tøM9dto5ñnWDyS;ytpgb4Y8åäyÇglFsuhr6Lr gBpltpgnÇkJTuTkCpy4puskj¿tYf- syPtøM9skftJTSc«9s1im 

DyfOpoakJTuT1Ygv¢8iCMdofp]xøp] yY9 tr/8Y6Tdi.iuYyYiLrpdip $ Dyr,hyY6Y1Ygv¢8iCMbyJg2piY \ 

 s7pHoT2ptøM9tphFs7kFnp7p]9bka i.sh5gokagp2gj¿p4YBphdi,8Bpyfpia7mt2pi.sh52pbp7Y4pu 

kdrpoaltrtuYfpgnp yY9 kdrpoaltrtsgIof]c8Ytp \ t μoqmSyJ dokYysoTrpyov´pk9?iY4pu2pg.r Sjh 

uptauñywyR9i.sh5;«<8tpgSjhdi,8sdoT dtk.9skj¿tYf- yY91Ygv¢8iCMyR9sgIof]s7OT9y,8tYf-uY4ptKp 2pr.ldtk.9 

kCpoñy Sjhrpytpguptauñyw sjTrOTuYyYiLi.sh5s7OT98YvV yY9 t]nialti.sh52p;«<8tpgSjhrpyr,hj¿py 

fOpkahpka Ð di,8Stidr,8iprtpgfp]Bpfa \ 

 tøM9j]nptatphsyH slT9di,83,kov:pta2puYskk shT4pukrdko yY9 k9?iY4puDyi.sh5 sjTrOT 

6pypsbplBpyy,8dto5ñnWrpqdt,skj¿tYf- SjhdiRrdi,8 yY9x«MHov-p]9y,84pudBptjyYlr2ptaSkJ9 \ 

tpg8Y4p3di,8s;JpishT7]ypta7]y9doiYktr/syPtøM98YkñlyTr.l0 yY9 g8p98Ykñls;K90Dyskj¿tYf-2piY tpg8Y8iJY 

2pdo8iJYkpGkJ 4pud3ojnJoalqp9suvVshvVy,8dto5ñnWrqpdt,skj¿tYf- 2pr.lyR9ogYkCpyskj¿tYf-D;QtøM9 

yY9 syPtøM9kthshpt tμj,f2pk9?iY4pu2pr.ld7RkJTskj¿tYf-k]5pya0 \ 

 fp]Bpfadi,83,kov:ptacp tpgsgIof]dto5ñnWrpqdt,skj¿tYf- 3E2pj]nptatphr.ljμk]5pyaDytpgsgIof] 

c8Ytp \ j,sføHs1Tl s7Todtk.9skj¿tYf- yY91Ygv¢8iCMltfYiJ7mtjptalqp95«p]9s7PshTtpgsgIof]dto5ñnW 

rqpdt,skj¿tYf-syH sjTrOTt]msbplrpytpgoqHuphas7PshTj]snTgtpgsgIof]c8Ytp7p]9r,h \ 

 2pg.r 3mn4puDydto5ñnWrqpdt,skj¿tYf-bpdkñlshTtiJpj,fis7P Ö ÅtÉ d7RkJTskj¿tYf- yY9    

1Ygv¢8iCM2pg.r Å5É 7YyøyñlDyskj¿tYf-2piYiprS;øtk]5pya0 Å3É ogYkCpyD;QtøM9 yY9 ogYkCpy5p9sdtPDy 

skj¿tYf-2piY Å[É osf-ts7kkCYiY2pr,hj¿py Åbdip sh52pr6Lr kyQkKyÇ \h\É \ 

%¨@¨ tpguLptgnÇ1Ygv¢8iCMkp6pgnF 

 tpguLptgnÇ1Ygv¢8iCMkp6pgnF 3E2ptpgsgIof]y,8 ipgp9doiYoiJYtpg1Ygv¢8iCMgokagj¿ (TOFE) 

sjplk1tpglqp92YikøY7w2pr.lypltj¿pyk]5pya0gokadtk.9skj¿tYf- yY91Ygv¢8iCM sjpls;JpishTf]n,h 

f]nplc8Ytp tpgs6TÄ1Ygv¢oO7pyuT5p9sdtP sjTrOTt]niasbplBpyfOpkay,8þy4pu Ð biYsgtDy2v:T9c8Ytp 

fgyJ Ð 2v:T9c8Ytpkgmo tøM9s3phsjPt]niauTogYrpnSjhdi,8s6TÄ1Ygv¢oO7pysjplDj3,b4Y8åäyÇ \ 
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 sjTrOT6pypsbplBpyy,8k9?iY4pu tpguLptgnÇf]n,hdi,8Sikrdko2pr.lyR9tdrYiDytpgyp]f,h 

ÅsjTrOTBpqyak/pyf]n,h3lÉ yY9 ;hYi;hkgmotøM9dkmt sjpljtsfvVy,88YkñltkYtr/SjhrYyltuyw 

ÅsjTrOTBqpyak/pyf]n,hdor,hsjplb3?ypltj¿pyuywjpgÉ \ ipgp9Dy3sdrp9c8YtpsyHdi,8ov-<h;9Sjgy,8 

tpiuÄtYf-sk8ptpgdBpta yY97,7piao]nmh Sjhgiyp3pg2piYdi,8soTt;Jha \ 

%¨#¨ tpg3nypf]n,hc8Ytp 

%¨#¨!¨ tpguLptgnÇf]n,hfgyJDyc8Ytp 

 tpguLptgnÇf]n,hfgyJbpdkñlshTdo4uDyf]n,huyw yY9 f]n,hrYySrykpgsuTuyw Ö 

 7Tr.l¬b3?ypltj¿py3l yY9 gj¿ptg b3?ypltj¿pyuywjpg ypltj¿pyd7uLkrOiJYgj¿ ypltj¿py 

f]n,hrYySrykpgsuTuywDydtk.9skj¿tYf- yY91Ygv¢8iCMrpyi.yp7Ts6TÄtpguLptgnÇf]n,hSjhdi,8dor,h 

j,f2p Ö uyw bptg uyw3l bptguYskk uyws;K90s7Ii f]n,hrYySrykpgsuTuyw \h\ ryQTg1Ygv¢8iCMs5iJ 

¬dtm9di,8uLptgnÇf]n,hSjhdi,8dor,hsyPcøptas5iJ yY9 ;Jha2,yjhaypltj¿pyc8Ytp sjTrOTs6TÄk]slp3 yY9 

s6TÄtpguLptgnÇ \ 

 7TuTg¬7yQRryR9syH dtk.9Sjhdi,8dor,hf]n,hu]mSrykpgsuTuyw syPipr8Ykñlgoka5«>y di,8o]suvV 

ipgp9f]n,h yY9do3ha2,yjhaypltj¿pyc8Ytp sjTrOTo,tkgmo s7Piprov:Tf]n,h sjplrpytpguLptgnÇ 

tiaf,hiprrpiYtpc8Ytpkrdko \ f]n,hc8Ytp7p]9bka 3E2pS;øtr.lrYybpf5ÄHBpyDyf]n,hc8Ytp7,s7P 

gokagj¿ \ 

 7ToT¬tpg8pliDr«t]niay,8f]n,hkpgsuTuyw Sjhrpyf]n,huywdor,hsjplb3?ypltj¿pyuywjpg 

yY9 f]n,huyw3l yY9uyws;K9s7Ii dor,hsjplb3?ypltj¿py3l yY9 gj¿ptg sjplzgshTr,hj¿py 

j,fis7P Ö 

 ¬krY7w;hSjhksdrfBpysyPtøM9xøp]of-MoOyø 

 ¬tpg3Yi3,ov-<hy,8biY;gnp yY9;hoqHuphagoka8ps7PshTr,hj¿pyuyw 

 ¬tpguLptgnÇkCpy4purqpdt,skj¿tYf- 

 ¬tpgs6TÄ8Yskp6ytr/ Ð S;ytpgs6TÄ8Yskp6ytr/Dybdipuyw yY9 r,hj¿pyltuyw 
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 ¬f]n,hkpgsuTuywoSyCr SjhBpyrtuTtpgbym8iJuywc/T 

 tøM9s3phsjPsyH dtk.9skj¿tYf- yY91Ygv¢8iCMBpyjptasfvVy,88Y6pytpg7pr7pgsbpld3oab3?¬ 

ypltj¿py yY9 ypltj¿py7p]9bkak1tpg3øplqp92YikøY7w sjTrOTud9R98Y6TkpGkJuLptgnÇf]n,hsbplBpy 

kmdtYi2p9rmy iprglFtpgsgIof]s3physlpBplstI93gf]n,h yY9os9NTis7OT9y,83]g,rqpdt,skj¿tYf- Sjh 

yR9t«pl2p®otgnÇjμrpydokY7w4putøM9tpguLptgnÇt]snTyskj¿tYf- yY9 f]n,hc8Ytpgj¿ \ tøM9yñlsyH 

ypltj¿pys3physlpBplskj¿tYf- yY91Ygv¢8iCMkp6pgnF yR9ud9R9Scrs7Iiy,8kriC4pukCpoñytøM9tpg  

8Y4p3f]n,h¬f]nplc8Ytpgj¿ sjpluYyYiLsrThy,8yYyøptpgDytpgdor,hf]n,h iprdos47uyw bptg yY9       

f]n,hrYySrykpgsuTuywyTr.l0 sjpls;Jpi2pk]5pyashT7YksjPDyt]Sn7dr9akpgsuTuyw yY9 tpgbym8iJy,8 

uywc/T 2puYskkf]n,huT6y6pySgq sdo9tpi yY9 ®k/ñy \ 

%¨#¨@¨ tpguLptgnÇf]n,hr,h6yDyc8Ytp 

 tpguLptgnÇf]n,hr,h6yDyc8Ytpgj¿di,8BpysgIof]s7OT9iprdo4uf]n,h j,f3øpyR9tpguLptgnÇ 

f]n,hfgyJSjg Ö 

• f]n,huTAt2y4p8,oyTltr/Dyd7uLkrOiJYgj¿di,8sgIof]s7OT9iprdtk.9 kCpoñySjhd3oad39d7uLkrOiJY 

gj¿;QphaSirJ9 iprS;ytpgAt2y4p8,oyTltr/gokagp2gj¿p4YBph \ ypltj¿pyd7uLkrOiJYgj¿Dydtk.9 

skj¿tYf- yY9 1Ygv¢8iCMdor,h;J]Mi.sh5 yY9Bpqyak/pyf]n,hSjhdi,8dor,hBpyuTtpgs6TÄAt2y4p8,oyTl¬ 

tr/syPiprdtk.9¬kCpoñysyPgj¿BphtnJph yY9syPiprs5iJ¬dtm9 s1TluY4ptKp2pr.lypltj¿py 

c8Ytp sjTrOTjptaf,htøM9skftJTdup9c8Ytp \ 

• tpguLptgnÇf]nplsk8ptpgdBpta yY9 tpg7,7piadBpta5-T Ð omsgdo7pySjh;Jha2,yk1d3pkkp6pgnF 

ipripgp9g]hkao]nmh SjhsgIof]s7OT9sjplb9?4pud3oad39o]nmhkp6pgnFDyypltj¿py8YyYslp3 

yY9 k1doiYoiJYtpgbyJg2piY \ 

• dBpta5-TuTdo4utøM9dkmt tøM9tgnTSjhgp2gj¿p4YBphksdrffYiJstI93go]nmhtøM9dkmt sjTrOTs6TÄ1Ygv¢¬ 

oO7pyþy4puc8Ytp \ dtk.9skj¿tYf- yY91Ygv¢8iCMdi,8uYsd3pHslpoha2pr.lyR96yp3pg2piYDytrØM2p 

sjTrOTt]niay,8ogYrpn yY9dos47o]nmhSoosyH sjplkpgSitpgs6TÄ1Ygv¢oO7pytøM9dkmtbpfyR9yp] 

sbploqHuphajhakCYg4purqpdt,skj¿tYf- 2puYskk biY;gnp \   

• 1Ygv¢oO7pysdtPdos7ku1m4p3T yY9s7Äg4p3T sdtprg,o4pu2ptr-T yY92]y.lÆik]n9 sjTrOTjptaf,hs7P 
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tøM9c8Ytp2piYSirJ9 \ sjplS7Ot tr-T yY92]y.lÆik]n9Sjh;Jhasjpl6yp3pguY4ushpt yY9 

6yp3pgb4Y8åäyÇbpkmT yY9tr-Ts7Äg4p3T di,8Bpyjptaf,h7p]9dkm9syPtøM9f]n,hr,h6yDyc8Ytpgj¿ \ 

sjplS7Ot 2]y.lÆik]n9Sjh;JhasjplDj3,b4Y8åäyÇjμD7s7IiyR9di,8ltrtuYyYiL s1Tlsd2TksgTk 

SiS;øtnp SjhuptauñywyR9tpgs6TÄ8YyYslp3 yY9tpg;Jha2]y.losf-ts7kuptauñywyR9tpgs6TÄ8YyYslp3 

oqmsn_pH SjhyR9jptaf,htøM9c8Ytpgj¿ \ 2]y.lsdtprg,o4pu2ptpg;Jha2]y.losf-ts7k7,s7P ÅSjh 

4p3sdfTy2pdBptasoI8iKDytm9kómhi9aÉ tpg;Jha2]y.loyQpya2psd3U9®os4p3 ogYs4p3 f]nplfgyJDy 

b9?tpgsdtPgj¿p4YBphrYydi,8Bpyltrtov-<htøM9c8Ytpgj¿s7OTl \ syPsuhbyp3i syPsuhSjh 

1Ygv¢oO7pyb4Y8åäyÇ7p]9syHdi,8Bpyfpiacøptaiprf]npiacøptaskj¿tYf-Dyc8Ytpgj¿ slT9bpfov-<h  

1Ygv¢oO7pyb4Y8åäyÇ7p]9dkm9 f,htøM9c8Ytpgj¿Bpy \ sjTrOTuLptgnÇsbplBpykmdtYi y,81Ygv¢oO7py 

b4Y8åäyÇ slT9di,8jptaf,hSi tr-T yY92]y.lÆik]n9Sjh;Jhasjpl6yp3pguY4ushpt yY9 6yp3pg 

b4Y8åäyÇbpkmT yY9tr-Ts7Äg4p3TnpSjhrpyfmHtYf-durdup9g.fs1Tl \ sjplS7Otf]supH3sdrp9s;K9 

s7Ii tpguLpgnÇdi,8zgshTr,hj¿pyDy S;ytpg8YyYslp3kp6pgnF (PIP) sjplov-<h7p]9dkm9y,8 

3sdrp9 Sjht]um9bym8iJ yY9diRrSir.lf]Sntoqmsn_pH Å%)ìÉ Dy3sdrp9tpgSjhBpykyLp 

(Committed projects) Ð diRr @)ìDy3sdrp9tpgSjhkCYisyPtøM9tpguYfpgnp (Projects in the 

pipelines) \ 

• tøM9ogYtpgnÇsyH slT9di,8uYyYiLsbplBpyhr=Yi y,8f]nplojY4p3gokagj¿ 2pr.lyR93sdrp9Sjh;Jha 

1Ygv¢oO7pysjplDj3,b4Y8åäyÇu1m4p3T yY9 s7Äg4p3T \ f]nplojY4p3di,8BpyuLptgnÇsjplzgshT 

r,hj¿pyDytpgfmHtYf-durdup9g8p9gp2gj¿p4YBphtrØM2p 2pr.lyR9Dj3,b4Y8åäyÇyTr.l0 Sjh2pbp7Y4pu 

Dyf]nplc8Ytpgj¿ yY9x«MHov-p]9y,8shOUyDytpgbym8iJy,83sdrp9tpgs7PiprS;ytpgSjhBpyjptasfvV \ 

ypltj¿py8YyYslp3 yY9k1doiYoiJYtpgbyJg2piYsgIof]s7OT9y,8ov:T3sdrp9 SjhyR9di,8bym8iJsyPtøM9xøp] 

c8YtpSjhdi,8sgIof] sjplrpysz/pH3sdrp9 sz/pHbøt;Jha1Ygv¢oO7py 7RtdBpta3sdrp9 yY9 f]npl 

ojY4p3Sjhgj¿di,8sfvV sjTrOTbym8iJ3sdrp9 \  

%¨$¨ tpgsgIof]f]nplc8Ytp 

%¨$¨!¨ tpguLptgnÇf]nplfgyJDyc8Ytp 

 ypltj¿pyc8Ytp77.hoyQMtov-<hy,8k,fyptgk]5pya0DytpguLptgnÇrqpdt,skj¿tYf- s7PtøM9dto5ñnW 

c8Ytp2piY sjplt]niay,8;hYi;hkgmotøM9dkmt Å;kkÉ iprDc«fgyJ yY9kyQMHt]snTyf]n,h yY9f]npl 
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c8Ytp sjpl3Yi2p4p3glDy;kk \ oyQpoartypltj¿pyc8YtpsgIof]tv-oac8Ytpkgmo sjplSo9Sft       

f]n,h iprrm5kv¢pf]n,h6]0 yY9So9Sftf]npl2ptv-oac8Ytpgokadtk.9 kCpoñyyTr.l0 sjplzgshT 

r,hj¿pyDy S;ytpglm7wkpGkJc8Ytp  (Budge Strategic Plan) Sjhdtk.9¬kCpoñy7p]9bkadi,8sgIof] 

yY9 jpta2,ydtk.9skj¿tYf- yY91Ygv¢8iCMuYyYiL uTS5rTyp jhaS5 ®k4p \ sjplzgshTr,hj¿pyDy 

S;ytpglm7wkpGkJc8Ytp syH dtk.9skj¿tYf- yY91Ygv¢8iCMsfvVkpgpfgSo9Sfttv-oac8Ytp2,yjhad3oa 

dtk.9 kCpoñyDygp2gj¿p4YBph \ sjplzgshTr,hj¿pyDytv-oac8Ytp dtk.9 kCpoñySo9Sftc8Ytpipr 

gj¿BphtnJph yY9 gj¿Bphs5iJ¬dtm9 \ tpguLptgnÇf]nplc8Ytpdi,8BpysgIof]s7OT9 iprf]npiacøpta 

DyrpiYtpc8Ytp Ö  

dos477Tr.lF rs6LpBplsk8p 

• tpg7YvV¬kr¶pgF;?ia;?9aSc7p] kr¶pgF;?ia;?9aS;øtgj¿Bph k]shIto]upta yY9tpgimoSi9 kr¶pgFi,fipf 

k9´pgRr yY9kr¶pgFogYt}pg cpruh yY97Rt 

• sk8p5p9sdtP¬tpg2.hrs6LpBpljRt2v:<y skp1ómlonJMHonJphom3?hYttøM9 yY9sdtPdos7k 

tpgSc7p] yY92.k2mh skp1ómlkYtKpuYskp6yÇ skp1ómlDytpgsdoTdBpkask8p yY9skp1ómlDytpgsdoT 

dBpkakY7wY skp1ómljRt2v:<y 

• sk8p5p9sdtPs;K90¬7]ypta7]y9kp6pgnFyY9;KuÄ;Kpl f]npl7,7piakp1ómltøM9dos7k f]npl 

7,7piakp1ómlsdtPdos7k skp1ómlDdoknTlÇ yY97,g3ryp3ryÇ 

• oyQMtom3?hYt¬hp4tpg yY9dBptao]npfa g9Äpya dBpta8Y4p2yÇk9?r 

• byJgp3ryÇkp6pgnF¬®oiCr¶t6y yY92]y.lk9?r 

• f]npls;K90¬uyw yY9bptg 

 2pg.r k]snTf]npluTdtk.9 kCpoñydi,8Si8Y4p3lqp9h=Yih=ya s7Piprtpgfp]Bpfa yY9idr,8tpg2pta 

SkJ9gokadtk.9yTr.l0 yY9sjTrOTsbplkrdkoiprtpgBpqyak/py \ f]npl7p]9syHdi,8rpyAtkpg3p]d7 

ipr2]u,t 3nyT yY9 bym3nyT yY9di,8uY4ptKpsjplrGyJT2]ypvV Ð di,8ov:<ysbpldtk.9kprTuYyYiL 

s7OT98YvVdokYysoTrpytpgfp]Bpfa \      
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%¨$¨@¨ tpguLptgnÇoyQMtom3?hYtDyc8YtpfgyJ 

 t¬rGyJTgp2tpgSjhrpydkpoa 

 oyQMtom3?hYt 3E2pS;øtr.llqp9k]5pyaDyc8YtpfgyJ Sjhrpyf]Snt2pr6Lr sk/TyR9 #ì 

Dy;hYi;hkgmotøM9dkmt Ð $)ìDyc8YtpfgyJ \ tpguLptgnÇoyQMtom3?hYts6TÄs7OT9sjplzgshTr,hj¿py 

Dyf]nplr6Lrkdrpoaom3?hYtrøpta0 ÅsoI8iKr,hj¿py hp4tpg dBptao]npfa g9Äpya yY9dBpta8Y4p2yÇk9?rÉ 

s1Tldi,83mnyR9f]y.yom3?hYtSjhrpysyPtøM9dtk.9¬kCpoñyyTr.l0 \ f]y.yom3?hYtdi,8zgshTf]y.y 

2ptaSkJ9 sjplo,toSyCry,8S;ytpgsd2TksgTkom3?hYtkdrpoaxøp]c/T sjplg.r7p]9om3?hYtdto5ñnWbfYDGyJlÇ 

om3?hYt2poa2poatYf-kyLp yY9om3?hYtbSnJi \ ®7p1gnÇ syPtøM9xøp] @))* dBptasoI8iKgÇr6LrgokarGyJT 

gp2tpgsk/TyR9 @$¼¨))) sgIh Å¼) jmh«pgbpsrgYtÉ \ j,sføH tpgBqpyak/pyoyQMtom3?hYt di,8Sirpytpg 

uY4ptKplqp92YikøY7w2pr.ldtmrdoRtKpt]Sn7dr9agj¿Bph yY9 sjplzgshTr,hj¿pyDyov:Tsz/pHrGyJTgp2tpg 

d3oad39iprdouñywuñiçrpy8Y7Lp \ Æn7pyoyQMtom3?hYt 2pdos47Æn7pySjhbpfBpqyadorpnBpy 

suph3E dokYysoTÆn7pydos47syHrYyd3oaf]y.yiprfOpoa1Ygv¢8iCM SjhBpybymrñis7 sypHgj¿rGyJTdtk.9 

1Ygv¢8iCMbpfsfvVdotpkoSyCrÆn7pysyPtøM9xøp]SirJ9 \  

 5¬tpgsd2TksgTkrGyJTgp2tpgc/ T 

 sjTrOTs2Ik8p9tpgsBpq9 f]y.yrGyJTgp2tpgshTkuTidr,8tpgDyrm59pgkp6pgnF gp2gj¿p4YBphtrØM2p 

BpyjptasfvVy,8s3physlpBpllqp9iR9gR9 tøM9tpgd3oad39tpgsd2TksgTkrGyJTgp2tpgiprdtk.9¬kCpoñy 

gokagp2gj¿p4YBph \  

 2p6r/ip kphp4,rYyQgj¿Bphrpy4pgtYf-onJMHonJphrGyJTgp2tpg \ yYkKYiSjhdo7O92poakphp 

4,rYyQgj¿Bph77.hBpyy,8dto5ñnW2prGyJTgp2tpg 2pkÄñldo8iJYSirJ9 \ oyQpoauTsgIyfoa rGyJT7p]9sypHyR9di,8 

Bpys;Qgdto5ñnWrtdtk.9 Sjh5«>yosdrTtpg9pgSirJ9 \  

 rqLp98YvVs7Ii dtk.9¬kCpoñybpfskøTk]msd2TksgTkrGyJTgp2tpgoSyCr iprglFtpgdo7O9doS29 

sjpldi,8rpytpglhaduruTk]nptadtk.9skj¿tYf- yY91Ygv¢8iCM gj¿sh5p6Ytpgj¿pyrm59pgkp6pgnF yY9 

dtmrdoRtKpt]Sn7dr9agj¿Bph 2prmykYy \ sjTrOTkdr.hjhatpgs6TÄS;ytpgyTltr/ dtmrdoRtKpt]Sn7dr9a 

gj¿Bphs6TÄS;ytpgsd2TksgTkrGyJTdofp]xøp] sjplSo9Sftiprdtk.9¬kCpoñy2prmy sjTrOTsx«Tlioipridr,8tpg 

2ptaSkJ9gokadtk.9yTr.l0 \    
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%¨$¨#¨ tpguLptgnÇ2v:T97,7pia 

 tpguLptgnÇ2v:T97,7piadi,8sgIof]s7OT9sjplzgshTr,hj¿pyDyk,fyptgk]5pya0 tpgyp]sfvVy,8 

rm57]yYvVk]5pya0kdrpoatrØM2p j,f2pksr«Ito]upta dk,8 stPkó, supi kSnJt tpgyp]f,hy,8rm57]yYvV      

k]5pya0 j,f2p;hYi;hsihkYhp dtnpiakdrpoa®kKp1tr/tpiasjg sk8pk]5pya0 j,f2ps7kfgnÇ 

tpgs;QgAt2y yY9tpgs;QgfgyJ Sjh2pr,hj¿pyj μk]5pyakdrpoa3nyp2v:T97,7piafgyJ \  

 tpguLptgnÇ2v:T97,7piadi,8s;Jpi;9Sjgs7PshTfhypr,h6y 2puYskktr-TuTsdtPdos7k tpg7,7pia 

k9o]nmh yY9 8YyYslp3;QphauTsdtPdos7k \ 

 tpguLptgnÇ2v:T97,7pia7,s7P sjplzgshTr,hj¿pyDytpguLptgnÇ2v:T97,7piafgyJ 3nyTr,h6y 

yY93nyT1Ygv¢8iCM bpfsbplslT9bpfuLptgnÇBpyy,8yYyøptpgDy7myodrm9byJg2piY sjTrOTsbplrpy      

k9?iY4pu2pr.lyR9tpguLptgnÇg,oYl8iCM7,s7P \   

%¨$¨$¨ tpguLptgnÇg,oYl8iCM 

 tpguLptgnÇg,oYl8iCMbymv¢pisbplslT9t]niay,8d7uLktr/sdtPdos7k Æn7pysdtPdos7k 

g,oYl8iCM7,s7P yY9 uLptgnÇy,86y6pyfp]Bpfakdrpoas6TÄ1Ygv¢oO7pyþy4pu2v:T97,7piafgyJ \ tpguLptgnÇ 

syH 3E2pf]nmffm9sdtplDytr/8Y6TyTltr/g,oYl8iCM \  

 j]nptatphk]5pya0DytpguLptgnÇg,oYl8iCM rpyj,fis7PÖ 

 7Tr.l¬tpguLptgnÇogYrpng,oYl8iCM sjplzgshTr,hj¿pyDy;hYi;hkgmoiprDc«of-MoOyø yY9 

kr/iYtr/kJTuTkCYg4puDyshOUyfgpfgg,oYl8iCM \ k,fyptgsyHbpfo]Sots7P2p g,oYl8iCMsdtPdouñyw6yp3pg 

dBptaosv¢Trpytpht]nia yY9 dBptaosv¢T3/pytpht]nia \  

 7TuTg¬tpgt]niad7uLktr/tøM9dkmtkm7w Sjh2p;hjtDyogYrpng,oYl8iCM7,s7P yY9 d7uLktr/

sdtPdos7kkm7w \  

 7ToT¬tpguLptgnÇs;K90 sjplkpgSi3/pyuñiçrpy \ 

 7To.y¬tpg3nypÆn7pytøM9dkmt Sjh2p;hjtDyd7uLktr/tøM9dkmtkm7w yY9 s;K90 \ 

 7TdBp]¬tpgt]niaÆn7py;Jha2,yjhaS;øtAt2y Sjh2p;hjtDyÆn7pygj¿p4YBph yY9Æn7py 
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D;QtøM9 \ 

¼¨ tr/8Y6T8YyYslp3kp6pgnF 

 tr/8Y6T8YyYslp3kp6pgnF 2pAtkpgs3physlpBplg]tYhkdrpoaglFsuhuTxøp] Sjhs;JpiSi 

shT3sdrp9tpgDyf]nplr,h6y Sjhs6TÄ1Ygv¢oO7pysjplDj3,b4Y8åäyÇSo9Sftipr8Ykñl \ j,sføH slT9   

s[TvVcpAtkpgs3physlpBplk]5pya0rpyj,fis7PÖ 

 7Tr.l¬S;ytpglm7wkpGkJb4Y8åäyÇ2piY Sjh2pAtkpgkdrpoaglFsuhdBp]xøp] \ 

 7TuTg¬tr/8Y6T8YyYslp3kp6pgnFSjh2pAtkpgg]tYhglFsuhoTxøp] \ 

 7ToT¬dto5ñnWrqpdt,skj¿tYf- \  

 7To.y¬S;ytpglm7wkpGkJc8Ytp Sjh2pAtkpgglFsuhr.lxøp] \ 

 7TdBp]¬dto5ñnWf]nplglFsuhr6Lr Sjh2pAtkpgkdrpoaglFsuhoTxøp] \ 

 7TdBp]r.l¬c8Ytp2piY Sjh2pAtkpgkdrpoaglFsuhr.lxøp] s1TlSjh2p;hYi;hfm9sdtpl 

DyAtkpg5p9shT7p]9bka \  

 syPtøM9xøp] !((% gp2gj¿p4YBphtrØM2pBpysgIof]y,8 tr/8Y6T8YyYslp3kp6pgnF shTt7Tr.l 

kdrpoaglFsuh !((¼¬!((* sdtpr2]y.losf-ts7kgoka6yp3pgb4Y8åäyÇbpkmT s1TlSjhdi,8Bpy 

gj¿k4pbymrñi tøM9s3phsjPkdr.hjhatpgsgIof]f]npl8YyYslp3Dyc8Ytpgj¿ \ t μoqmSyJ tr/8Y6T8YyYslp3 

kp6pgnF BpydiRrSi2ptdr9Dy3sdrp98YyYslp3Sjhd3oadtk.9¬kCpoñyf9abym8iJoqmsn_pH (Shopping 

list) sjplkpgSi7]1]7RtdBptaSjhskøTk]ms6TÄ1Ygv¢oO7pyrpy7]1]sdfTysut shTkuTh7w4pu2ptaSkJ9Dy 

1Ygv¢oO7pyu1m4p3T yY9 s7Äg4p3T Sjhs6TÄsbpldtk.9skj¿tYf- yY9 1Ygv¢8iCMrYybpfov-<h3sdrp97p]9sypH 

f,htøM9c8Ytp2piYBpy \  

 dtk.9skj¿tYf-yY9 1Ygv¢8iCMov-<htøM9c8Ytp2piY Si3sdrp9npSjh Dj3,b4Y8åäyÇkyLp;Jha  

1Ygv¢oO7pysyPtøM9xøp]c8YtpSioqmsn_pH iprglFtpgfmH1iCsh5pshTtYf-durdup9 Ð bymkKpgnF2pr.l 

gp2gj¿p4YBph \  
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 j,sføHs1Tl dtk.9skj¿tYf-yY9 1Ygv¢8iCMrpytpgdolñiødoSl9lqp95«p]9 tøM9tpgjptaov-<h7Yyøyñl 

Dy tr/8Y6T8YyYslp3kp6pgnF f,hs7PtøM9f]npl8YyYslp3DyfOpoa1Ygv¢8iCMdofp]xøp] sjTrOTt]msbpl3sdrp9 

7p]9syH t«pls7P2pf]npl5Lha Sjho]sBpq9c8Ytp8YyYslp3Sioqmsn_pH \ fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnF 

So9SftÆn7pyc8Ytpr,h6y2poTdos47 3E Ö Æn7pyDytr/8Y6T Æn7py4:poakyLp yY9 Æn7py7,7pia \  

 Æn7pyDytr/8Y6T 3E2pÆn7pyc8YtpSjhx«MHov-p]9y,8iDr«kgmoDy3sdrp98YyYslp3SirJ9 \ 

Æn7pyDytr/8Y6T 3E2pÆn7pyc8Ytp So9Sftipr3sdrp9f]nplr,h6yDyc8Ytp7,s7Pgokagj¿ Sjhbymrñi 

sjplgj¿k4p Åipgp9 3!É \ Æn7pysyHx«MHov-p]9y,8iDr«kgmoDy3sdrp9 f]nplrmyxøp]c8Ytp tdrYi7my 

8YyYslp3Sftiprxøp]yTr.l0 yY97mykhakdrpoasuhsdtpl \ 

 Æn7py4:poakyLp 3E2pÆn7py8YyYslp3 Sjhbymv¢pisbplgp2gj¿p4YBphs6TÄtpgkyLp yY9 

bymrñisyPtøM9fOpoa1Ygv¢8iCMdofp]xøp] s1TljptasyPsdtprbpnpoñt kdrpoaf]nplfp]BpfatøM9tpgbym8iJ    

tYf-8YyYslp3 Årpdip @* DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ\ Æn7py4:poakyLpbpfrpyiDr«3/pyt]nia 

suh \ Æn7pysyHdi,8Bpyslp9uTr.lxøp]s7Pr.lxøp] g1,ijhatpghmoo]Bpia2plcps1im \ 

 Æn7py7,7pia 3E2pÆn7pySjhdi,8BpysdoTdBpkakdrpoasfvVov:pf]npl Sjh2poyQMtgoka 

gj¿ syPtøM9tdrYiDyÆn7py4:poakyLp \ Æn7py7,7piaSjhrYyBpysdoTsyPsuhoY7tpgd3oad39 Åov-oaxøp]É 

di,8Bpyhmosfph yY9 bpfbymv¢piÆn7pyc/Tkdrpoaxøp]oyQpoa \ j,sføH Æn7py7,7piarpyi.yp7T6pypBpy 

y,8tpgs3pguiprs3phtpgnÇtpgYlogYsfæ7rpytpht]niar.lxøp] \ 

 Æn7pyc8Ytp7p]9oTdos47syHrpy7]ypta7]y9yR93øpj,fis7P Ö 

 ÞÆn7pyDytr/8Y6T ³ Æn7py4:poakyLp ³ Æn7py7,7piaÜ tøM9j]nptatphbym8iJ 

3sdrp9 Ð tr/8Y6T \ tμoqmSyJ syPsuhSjhtpgbym8iJ3sdrp9foakuÄd3oa 7]ypta7]y9syHyR9t«pls7P2p Ö 

 ÞÆn7pyDytr/8Y6T × Æn7py4:poakyLp × Æn7py7,7piaÜ 

 slT9bpfyYlplBpycp Ö 

 7Tr.l¬Æn7pyDytr/8Y6T 3E2pDc«3sdrp9kgmo Sjhgj¿77.hBpyy,8tpgbymv¢pisbplshTt 

3sdrp9syHs7OT9 sjplrYyuptauñywbTÄ7p]9bka2pr.lyR97Yj¿4pufOpoaDytpg6pypf]nplc8Ytp 2pr.lyR9 

bøtsrqPtpgk]n9as7OTl \ Æn7pysyHbpfyR9di,8Bpyos9NTy sjTrOTuYyYiLs7OT98YvVy,8Dc« Ð syPsuhSjh7]1]
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Dy3sdrp9bpfstTys7OT9 sjpl3/pytpgsd3p97mt2prmy \  

 7TuTg¬Æn7py4:poakyLp di,8sk/TyR9ogYrpn Sjhbpnpoñt77.hoyQMtbym8iJ3sdrp9syH Bpy 

77.htpgbymv¢pisbpl6pypf]npl syPtøM9glFsuhDyxøp]c8Ytp \ Æn7py4:poakyLp di,8SijtsfvV2p 

sgI9gphaxøp]uT Æn7pyDytr/8Y6T \ Æn7py4:poakyLp syHbpfyR9di,8BpysdoTdBpkashTkglFsuhDy 

c8Ytpdofp]xøp]s7Ps7Ii tøM9dto5ñnWDytpgs6TÄh7wtr/kp6pgnF SjhglFsuhbym8iJ3sdrp9bpfrpyf]y.y 

sdfTyxøp] \  

 7ToT¬ Æn7py7,7piadi,8sk/TyR97]1]7RtdBpta Sjhgiyp3pgdi,8soTt;Jha sjTrOTbym8iJc8Ytpdofp]xøp]\ 

j,sføH Æn7py7,7pia rYybpfs;QguTr.lxøp] s7Pr.lxøp]s7Iis7OTl \  

 2p6r/ip dtk.9skj¿tYf- yY91Ygv¢8iCMjptaf,htøM9c8Ytpdofp]xøp] Si3sdrp9npDy tr/8Y6T8YyYslp3 

kp6pgnF Sjhrpy1Ygv¢oO7py s1TlSjhfOpkacp yR9di,8bym8iJsyPtøM9xøp]sypH suph3E Ö 

 7T!¬3sdrp9Sjht]um9bym8iJ Sjhtpgbym8iJ3sdrp9syHyR9di,8oyJsyPtøM9xøp]Dyc8Ytp Ð di,8oyJl,g 

Scrs7Ii \ 

 7T@¬3sdrp9sjpl1Ygv¢oO7pytøM9dkmt Sjht]um9bym8iJ yY9 3sdrp9c/Tsjpl1Ygv¢oO7pytøM9dkmt 

SjhrYy7pr7pgsbplgj¿;Jha1Ygv¢oO7pysdfTysuts7OTl s1TlSjhrYydi,8BpyshTtltrtskøTk]msbpls6TÄ 

1Ygv¢oO7pysdtPdos7k \ 

 7T#¬3sdrp9sjpl1Ygv¢oO7pysdtPdos7k SjhDj3,b4Y8åäyÇBpy;JhatYf-kyLplqp9fOpkahpka 

yY9BpyfmH1iCsh5p2pr.lgp2gj¿p4YBph y,8tYf-durdup9kJTuTtpgbym8iJy,83sdrp97p]9sypH \ tpgs6TÄ    

1Ygv¢oO7pysjplDj3,b4Y8åäyÇbpfbym8iJBpy iprglFtpg;Jhac8Ytpsjpl;Qpha Åsjpls;Qgc8Ytpf,hs7PtøM9 

3nyTgiyp3pg2piY syP6yp3pg2piYDytrØM2pÉ Ð sjpltpg7,7pia;Qphag8p9Dj3,b4Y8åäyÇ yY9 dtmr1ómybym8iJ 

3sdrp9 sjpld3pyaSi;JhauñiçrpykJTuTtpgsoTt;Jhac8YtpsjTrOTbym8iJ3sdrp9 Ð syPsuhSjh3sdrp9syHdi,8 

Bpybym8iJg.fs1Tl7p]9dkm9 \ 

 tpgs6TÄ1Ygv¢oO7pysdtPdos7kbpf7pr7pgsbplc8Ytp2piY ;Jhay,8ojYtpg Sjhbpfrpyg,o4pu2p 

tpgshTtSh9uyw3l yY9bptg syPsuhSjh7]yYvV Ð ;hYi;hsyHdi,8Bpyyp]f,h \ dotpgsyHdi,8Si 

s;QI9;Qpia2pr.lf]n,h¬f]npl iprtO>y3nsylLs7Äg4p3 \ 
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c8Ytp xøp] @))& 

Æn7pyDytr/8Y6TkgmoF      &¨$%%¨!¼( hpysgIh 

Æn7py4:poakyLpF       @¨¼)&¨)## hpysgIh 

Æn7py7,7piaF       !¨&*%¨!## hpysgIh 

 

Æn7py4:poakyLpdi,8BpySo9Sftj,fis7PÖ     

Æn7py4:poakyLpsjpl1Ygv¢oO7pytøM9dos7kF          %&%¨!## hpysgIh  

Æn7py4:poakyLpsjpl1Ygv¢oO7pysdtPdos7k;QphaF   !¨(#!¨()) hpysgIh    

Æn7py4:poakyLpkdrpoao]nmhkp6pgnF       !))¨))) hpysgIh 

        @¨¼)&¨)## hpysgIh 

Æn7py7,7piadi,8BpySo9Sftj,fis7PÖ 

Æn7py7,7piasjpl1Ygv¢oO7pytøM9dos7kF       %&%¨!## hpysgIh 

Æn7py7,7piasjpl1Ygv¢oO7pysdtPdos7k;QphaF    !¨!!)¨))) hpysgIh 

Æn7py7,7piakdrpoao]nmhkp6pgnF         !))¨))) hpysgIh 

          !¨&*%¨!## hpysgIh 
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2]u,t % 

tpsgIof]c8Ytp 

 

!›doiY7Yy 

 fOpoakJTuTdouñyw1Ygup¢8iCM1Ygv¢8iCMkp6pgnF Sjhdi,8BpybymrñitphuTDc+7T $ S5 srkp xøp] @))* 

yY9 Sjhdi,8BpydotpksbplsdoTdBpkasjplduHgp2dtrsh5 y¨k¨ÁgtrÁ)%)*Á)!¼ fmHDc+7T !# S5 

®k4p xøp] @))* di9arpdip #( Bpyt]niay,8dto5ñnWDytpgsgIof]c8Ytp yY9doiY7Yyc8Ytp \ iprrpdip   

#( DyfOpoasyH gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM sgIof]skftJTdup9fOpoa1Ygv¢8iCMdofp]xøp]iprdoiY7Yy 

5p9sdtprsyHÖ 

 tpgsgIof]S;ytpglm7¿kpdkJc8Ytp ¤uTS5rYyp jhaS5®k4p£ F syPkBpJ1μ7T!DyS5rTyp gj¿rGyJT 

dtk.9skj¿tYfQ yY91Ygup¢8iJM sgIof]dto5ñnWs3physlpBplrpaaaaaqdt,skj¿tYfQ yY9s3physlpBpl1Ygup¢8iJM 

kp6pgnFglFsuhr6Lr Sjhrpyk9?iY4pus7PyR9dto5ñnWs3physlpBpl2piYkdrpoatpgb4Y8åä  sjTrOT 

jpta2,ygp2gj¿p4YBphuYyYiL yY9ksdrf \ syPkBpJ1μ7Tr.lDyS5srkp gj¿rGyJTdtk.9skj¿tYfQ yY9 1Ygup¢8iJM 

di,8sfvVkpgpfgSnyp]kJTuTtpgsgIof] S;ytpglm7wkpdkJc8Ytp sjplS;=tshTdto5ñnWs3physlpBpl 

rqpdt,skj¿tYfQ yY9 s3physlpBpl1Ygup¢8iJMkp6pgnFglFsuhr6Lr SjhBpyt]niasjplgp2gj¿p4YBph\   

 gj¿rdyJTd3oadtk.9  do6pyd3oakCpoñy do6pyb9?4pukp6pgnFdo1ptadoS1h yY9b4YBphDy 

gj¿Bphcøptasdtpr2piY di,8sgIof] S;ytpglm7¿kpdkJc8Ytp ft}M8Ykñl s3pho]n9 s3phsjPDytr/8Y6T 

yY9S;ytpgktr/4pu2pb7Y4pugokadtk.9¬kCpoñy b9?4pukp6pgnFdo1ptadoS1h yY9 gj¿Bph 

cøptasdtpr2piY SjhosdrTsbplyslpBpl2pbp7Y4pugoka8Ykñl yY9s3physlpBpl2piYkdrpoa 

tpgb4Y8åZ\ S;ytpglm7wkpdkJc8Ytp7p]9syHdi,8s;TVrtgj¿rGyJTdtk.9skj¿tYfQ yY91Ygup¢8iJM lpq9lEio];midiRr 

Dc++7T !% S5 ®k4p \                                                           

           tpgsgIof]tup:oac8Ytp ÅuTS5rYcmyp jha S5tup¢pÉF syPkBpJ1μ7T!DyS5rYcmypgj¿rGyJTdtk.9 

skj¿tYf- yY91Ygup¢8iCMsgIof]skftJTdup9kpgpfgSnyp]kJTuTosf-ts7kDytpsgIof]c8Ytp sjploup:pta2,yy,8 

7dr9a yY9yTiY8Y6TDytpgsgIof]3sdrp9c8Ytp dur7p]9s6ÄTt]niao9´pvVyY9Atkpguptauñyw Sjhdi,84:poart 
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2pr.l sjTrOTjpta2,ygp2gj¿p4YBphuYyYiL yY9ksdrf s1Tls;VT2,ydtk.9 kCpoñy b9?4pukp6pgnFdo1pta 

doS1h yY9gj¿Bphcøptasdtpr2piY   sjTrOTsgIof]3sdrp9f]n,h f]nplc8Ytphr=Yigoka5«>y \ gj¿rdyJT 

d3oadtk.9 do6pyd3oakCpoñy do6pyb9?4pukp6pgnFdo1ptadoS1h yY9b4YBphDygj¿Bphcøptasdtpr 

2piY di,8sgIof]y,83sdrp9f]n,h f]nplc8Ytphr=Yigoka5«>y kdrpoagj¿Bphcøpta2piY yY9 gj¿Bphcøpta 

sdtpr2piY sjplS;=tshTr,hj¿pykpgpfgSnyp]kJTuTosf-ts7kDytpgsgIof]3sdrp9c8Ytp yY9 bp7Y4puDy 

s3physlpBplgoka5«>y \ 3sdrp9c8Ytp7p]9syH di,8s;VTrtgj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCMlpq9lEi 

o];midiRrDc++7T !% S5ttNjp \ dtk.9skj¿tYf- yY91Ygup¢8iCM s6TÄtpgdor,h;J]Mo,tkgmoy,83sdrp9f]n,h        

f]nplc8Ytpgokadtk.9 kCpoñy b9?4pukp6pgnFdo1ptadoS1h s5iJ yY9 gp26pyTSjhBpyskøTs7OT9 \ 

 syPtøM9b]7OM9S5kT1p7p]9r,h dtk.9skj¿tYf- yY91Ygup¢8iCMbsup:TvVgj¿rdyJT do6pyd3oakCpoñy 

yY9do6pyb9?4pudo1ptadoS1h dur7p]9b4YBphs5iJd3oa yY9 gp26pyT rtuY4ptKptpgupg3sdrp9c8Ytp 

goka5«>y sjTrOTkdrokdr.hy,83sdrp9f]n,h f]nplc8Ytp7p]9sypHsbplBpykrdkos7Pipro7oOv¢iJY 

DytpgSnyp]sjplrpytpgtpiaoyClf]nplSjhrYyfp]Bpfa yY9os9NTyf]n,hsbplBpykrdko \ syPtøM9 

b]7OM9S5tup¢p7p]9r,h dtk.9skj¿tYf- yY91Ygup¢8iCMs6TÄtpgo,tkgmof]n,h f]nplgj¿7p]9r,h sjTrOTimhL4pu 

c8Ytps7OT98YvV g.fsgIof]skftJTdup9fOpoa1Ygup¢8iCM yY9s6ÄTt]niao9´pvVDyskftJTdup9fOpoasyH \ 

           tpgbymrñic8Ytp ÅuTS5imhp jha S56ø<ÉF syPkBpJ1μ7Tr.lDyS5imhp dtk.9skj¿tYf- yY9  

1Ygup¢8iCMov:<yskftJTdup9fOpoasyH sjTrOTjpta2,y3nFgj¿rdyJTuYyYiLksdrf g.fjpta2,ygj¿k4psyPkBpJ1μ7T 

r.lDyS58YfæYtp sjTrOTuYyYiLbymrñi yY9jpta2,yduR7wk4p syPkBpJ1μ7Tr.lDy S56ø< sjTrOTsbplskftJTdup9 

fOpoasyH di,8Bpybymrñi2pkCpugrmyDc+7T @% S56ø< \  

@›f]npiacøptarm59pgDygj¿Bphkp6pgnF 

gfypkrØñywDygj¿p4YBphSdodo.hs7Piprsuhs8hp yY9kCpy4puDydos7kyTr.l0 \ tgnTsyH 

s6ÄTsbplrpytpgh]Bpt tøM9tpgsdoIos6Iodos7kSir.l uTsuhr.ls7Psuhr.ls7Ii yY9 tøM9tpgsdoIos6Io 

uTdos7kr.ls7Pdos7kr.ls7Ii \ sjTrOTsjpHdkploup´ph]Bpt7p]9syH r,hyY6Yg,oYl8iCMbyJg2piY 

Bpyos9NTif]npiacøptarm59pgDygj¿Bphkp6pgnF Sjh2p4pkpb9as3«ks1Pcp  (Classification of 

Functions of Government—COFOG) \ f]npiacøptasyHdi,8BpyltrtkdrYikdrp]9sbplhr=Yi 

sjplb9?tpgk1do2p2piY \ f]npiacøptarm59pgDygj¿Bphkp6pgnF3E tpgsgIof]rm59pggj¿Bphkp6pgnF 

sbplrpyht}nFkth yY9 2pbfYDdyJlμ \ 
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f]npiacøptarm59pgDyrm59pgkp6pgnF 

ÅjtsfvVuT GFMS 2001 ®okrñØyw7T $É 

)!¬gj¿Bph7,s7PDyrm59pgkp6pgnF 

 )!!¬ kCpoñyyTiYdoiYoiJY kCpoñyyTiYov¢iJY gj¿Bph1Ygv¢8iCM yY9 kpgsuTuyw yY9 tpgogs7k 

 )!!!¬ kCpoñyyTiYdoiYoiJY kCpoñyyTiYov¢iJY  

 )!!@¬  gj¿Bph1Ygv¢8iCM yY9 kpgsuTuyw  

 )!!#¬ tpgogs7k 

 )!@¬ 2]y.lskj¿tYf-sdtPdos7k  

 )!@!¬ 2]y.lskj¿tYf-sbpldos7kt]um9b4Y8åä Ð dos7kbyJgtph 

  )!@@¬ 2]y.lskj¿tYf-iprglFb9?tpgbyJg2piY 

 )!#¬ gj¿Bph7,s7P 

 )!#!¬ gj¿Bph7,s7P5p9S;øtom3?hYt 

 )!#@¬ gj¿Bph7,s7P5p9S;øtS;ytpgyTltr/ yY9kCYiY 

 )!##¬gj¿Bph7,s7PAs7Ii 

 )!$¬ tpgdkp8d2p82pr,hj¿py 

 )!%¬ tpgdkp8d2p85p9S;øtgj¿Bph7,s7PDyrm59pgkp6pgnF 

 )!¼¬ gj¿Bph7,s7P s;K90 

 )!&¬ doiYoiJYtpgo]nmhkp6pgnF 

 )!*¬ tpgs;Qg7,s7Pg8p9gj¿Bphkp6pgnF 
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)@¬tpgupg2piY 

 )@!¬ 8Ykñltpgupgslp6p 

 )@@¬ 8YkñltpgupgkmT8Yh 

 )@#¬ 2]y.lslp6p;Jhasbplogs7k 

 )@$¬ tpgdkp8d2p85p9S;øtslp6p 

 )@%¬ 8Ykñltpgupg2piY SjhrYybpffpiacøptatSy«9s;K9 

)#¬knJpoa6øpoa yY9kyJYkm5kp6pgnF 

 )#!¬ y3gBph 

 )#@¬ tYf-tpgupg2ykmT8Yh 

 )##¬ imhptpg 

 )#$¬ uywyp3pg 

 )#%¬ tpgdkp8d2p85p9S;øtknJpoa6øpoa yY9kyøYkm5kp6pgnF 

 )#¼¬ knJpoa6øpoa yY9kyJYkm5SjhrYybpffpiacøptatSy«9s;K9 

)$¬gj¿Bphskj¿tYf- 

 )$!¬ 8Ykñlskj¿tYf-7,s7P upnY2:tr/ yY9 uhtr/ 

 )$!!¬  skj¿tYf-7,s7P yY9upnY2:tr/ 

 )$!@  gj¿Bph7,s7P5p9S;øtuhtr/ 

 )$@¬ tkYtr/ DduszT 2h;h yY9 tpgogBpvVakiÄ 

 )$@!¬  tkYtr/ 

 )$@@¬  DduszT 
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 )$@#¬  2h;h yY9 tpgogBpvVakiÄ 

 )$#¬ f]s1H yY9 cpruh 

 )$#!¬  6L<9c/ yY9SgqsxHgR9As7Ii 

 )$#@¬  sdo9 yY9®k/ñy6r/2piY 

 )$##¬ f]s1Hogrpn, 

 )$#$¬  f]s1HAs7Ii 

 )$#%¬  b3?TkyT 

 )$#%¬  cpruhrYySryb3?TkyT 

 )$$¬ ®kKp1tr/2TtltSgq tr/yJkph k]n9a 

 )$$!¬  tpg2Ttlt6y6pySgq SjhrYySrySgqf]s1H 

 )$$@¬  ®kKp1tr/tr/yJkph 

 )$$#¬  k]n9a 

 )$%¬ tpgjRt2v:<y 

 )$%!¬  tpgjRt2v:<y;«<8¬cøha 

 )$%@¬  tpgjRt2v:<y;«<87Rt 

 )$%#¬  tpgjRt2v:<y;«<8Sjt 

 )$%$¬  tpgjRt2v:<y;«<8bptpk 

 )$%%¬  o]u9asdo9 yY9 douñywjRt2v:<yAs7Ii 

 )$¼¬ 3ryp3ryÇ 

 )$&¬ 8Ykñlktr/4puAs7Ii 
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 )$&!¬  tpgSo9Sft yY9 [«p]9 

 )$&@¬  kn¿p3pg yY9 s4p2:yTlj¿py 

 )$&#¬  s7kfgnÇ 

 )$&$¬  3sdrp9b4Y8åäyÇu1m8Ykñl  

 )$*¬ dkp8d2p8 yY9 b4Y8åäyÇtøM98Ykñlskj¿tYf- 

 )$*!¬  dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñlskj¿tYf-7,s7P upnY2:tr/ yY9 uhtr/ 

 )$*@¬  dkp8d2p8 yY9b4Y8åäyÇtøM98YkñltkYtr/ DduszT 2h;h yY9tpgogBpvVakiÄ 

 )$*#¬  dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñlf]s1H yY9cpruh 

 )$*$¬  dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñl®kKp1tr/2TtltSgq tr/yJkph yY9k]n9a 

 )$*%¬  dkp8d2p8 yY9b4Y8åäyÇtøM98YkñljRt2v:<y 

 )$*¼¬  dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñl3ryp3ryÇ 

 )$*&¬  dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñls;K9s7Ii 

 )$(¬ 8Ykñlskj¿tYf-As7Ii SjhrYybpffpiacøptaBpy 

)%¬tYf-tpgupgogYkCpy 

 )%!¬ tpgd3oad39tptk]nha 

 )%@¬ tpgd3oad397Rtdt5Äta 

 )%#¬ tpgdolm7wyR9tpgo]umh 

 )%$¬ tpgb4YgtK2T8fdrmH yY9 tYf-tpgupg6r/2piY 

 )%%¬ dkp8d2p8 yY9b4YgtKtøM98YkñltYf-tpgupgogYkCpy 

 )%¼¬ tYf-tpgupgogYkCpy SjhrYybpffpiacøptaBpy 
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)¼¬h]syPj¿py yY9ogYt}pkr,14pu 

 )¼!¬ h]syPj¿py 

 )¼@¬ ogYt}pkr,14pu 

 )¼#¬ tpg;?ia;?9a7Rt 

 )¼$¬ o]4«Ekp6pgnF 

 )¼%¬ dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñlh]syPj¿py yY9ogYt}pg.r 

 )¼¼¬h]syPj¿py yY9ogYt}pg.r SjhrYybpffpiacøptaBpy 

)&¬km5p4YBph 

 )&!¬ ;hYi;h ®otgnÇ yY9kr¶pgFsu7L 

 )&!!¬  ;hYi;hcøp]su7L 

 )&!@¬  ;hYi;hsu7Ls;K90 

 )&!#¬  ®otgnÇ yY9kr¶pgFuLpBph 

 )&@¬ sk8p7Opyksd9?pHoyQpya 

 )&@!¬  sk8psu7L7,s7P 

 )&@@¬  sk8psu7LAts7ktr/ 

 )&@#¬  sk8ps6/vV 

 )&@$¬  sk8psu7Ls;K90 

 )&#¬ sk8pryQTgsu7L 

 )&#!¬  sk8pryQTgsu7L7,s7P 

 )&#@¬  sk8pryQTgsu7LAts7k 
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 )&##¬ sk8prnWhkm54pu yY9rnWh3p]upgrpip yY97pgt 

 )&#$¬  sk8p;QHkdrpt yY9;QHuLpBph 

 )&$¬ sk8pkm5p4YBphkp6pgnF 

 )&%¬ dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñlkm5p4YBphkp6pgnF 

 )&¼¬ km5p4YBph SjhrYybpffpiacøptaBpy 

)*¬h]S1t]kpyJ 8oO6rç yY9 kpkyp 

 )*!¬ sk8ph]S1t]kpyJ yY9tT7Op 

 )*@¬ sk8p8oO6rç 

 )*#¬ sk8p;Kpl8Y7LM 7,g7kKyÇ yY9 sBpHumrØ;Kpl 

 )*$¬ kpkyp yY9sk8p3ryp3ryÇAs7Ii 

 )*%¬ dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñlh]S1tpl 8oO6rç yY9kpkyp 

 )*¼¬ h]S1t]kpyJ 8oO6rç yY9kpkyp SjhrYybpffpiacøptaBpy 

)(¬boag] 

 )(!¬ boag]rsiJlLkYtKp yY9 tdrYio©rkYtKp 

 )(!!¬  boag]rsiJlLkYtKp 

 )(!@¬  boag]tdrYio©rkYtKp 

 )(@¬ boag]tdrYir6LrkYtKp 

 )(@!¬  boag]tdrYir6LrkYtKpo©r4,rY 

 )(@@¬  boag]tdrYir6LrkYtKp7miYl4,rY 

 )(#¬ boag]sdtplr6LrkYtKp 
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 )($¬ boag]tdrYi®iJrkYtKp 

 )($!¬  boag]tdrYi®iJrkYtKprYySrycøptaonWYi 

 )($@¬  boag]tdrYi®iJrkYtKpcøptaonWYi 

 )(%¬ boag]7,s7P 

 )(¼¬ sk8p®okrñØywyR9boag] 

 )(&¬ dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñlboag] 

 )(*¬ boag] SjhrYybpffpiacøptaBpy 

!)¬tYf-tpgupgk9?r 

 !)!¬ 2r+E yY9tpgBpiao9auhtr/ 

 !)!!¬  2r+E 

 !)!@¬  tpgBpiao9auhtr/ 

 !)@¬ 4pufpka2gp 

 !)#¬ tmrpgt]dup 

 !)$¬ d3.kpg yY9 tmrpg 

 !)%¬ tpgBpiabp2Tu 

 !)¼¬ h]syPkCpy 

 !)&¬ tpgkCYisdtPk9?r SjhrYybpffpiacøptaBpy 

 !)*¬ dkp8d2p8 yY9b4Y8åäyÇtøM98Ykñlkm8iCY4puk9?r 

 !)(¬ km8iCY4puk9?r SjhrYybpffpiacøptaBpy 
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#¨ tpgsgIof]c8Ytpiprtr/8Y6T yY9iprS;øt 

fOpoakJTuTdouñyw1Ygup¢8iCM1Ygv¢8iCMkp6pgnF Sjhdi,8BpydotpksbplsdoTdBpkasjplduHgp2dtr 

sh5 y¨k¨ÁgtrÁ)%)*Á)!¼ fmHDc+7T !# S5 ®k4p xøp] @))* Bpy2]y.k7p]9dkm9y,8fOpoakJTuTdouñyw 

1Ygv¢8iCM dotpksbplsdoTsjplduHgp2dtrsh5 )! y¨k¨ fmHDc+7T @* S5 6ø< xøp] !((# Ö 

rpdip @$ DyfOpoakJTuTdouñyw1Ygup¢8iCM1Ygv¢8iCMkp6pgnFBpySf9cpÖ ¤fOpoa1Ygv¢8iCMdofp]xøp] 

8Y4p2yÇÆn7pys7Piprdtk.9 kCpoñy yY9 b9?4pukp6pgnFdo1ptadoS1h sjplx«MHov-p]9sbpl          

s[TvV;9Sjgy,8c8Ytp®okrñØyw yY9c8Ytpgokad3RHkCpykp6pgnFgj¿Bph s7Piprdos47f]nplfgyJ yY9    

f]nplr,h6y \ dtk.9 kCpoñy Ð b9?4pukp6pgnFdo1ptadoS1h7p]9sypH dor,h;J]MÆn7py7p]9bka 

kdrpoaosdrTtpg9pggoka5«>ysyPgj¿Bphcøpta2piY£ \  

 rpdip @% shTts7OT9cpÖ ¤Æn7pyc8Ytp SjhBpybymrñisjplfOpoa1Ygv¢8iCMdofp]xøp] di,8BpySo9 

Sfthr=YisyPtøM9D;QtøM9dos47yTr.l0syPiprht}nF yY9s3phsjPDyÆn7pyc8Ytp \ Æn7py7p]9syH 

bpfs6TÄ2ptr/8iCMkdrpoatpgsgIof]c8Ytpiprtr/8Y6T yY9 tpgdor,h;J]Mipr8Ykñl;9Sjg \ tpgsgIof]c8Ytp 

iprtr/8Y6Tdi,8t]niasjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM£ \ 

yYr/potr/c8Ytpc/T 

 

 

 

 fOpoakJTuTdouñyw1Ygv¢8iCM dotpksbplsdoTsjplduHgp2dtrsh5 )! y¨k¨ fmHDc+7T @* S5 6ø< 

xøp]  !((# rpdip !& bymv¢pisbplfOpoakJTuT1Ygv¢8iCMdofp]xøp]So9SftÆn7py s7Piprht}nF Ð 

s3phsjPskj¿tYf-goka8p suph3E ipr2]u,t dotpg t©p5ñnW yY9 8ptL5ñnW Sjh2p  ¤rs6LpBpl£Dyc8Ytp\  
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tpgSo9SftÆn7pyc8Ytpiprs3phsjPskj¿tYf-j,sføHrYyBpy;Jhay,8uñiçrpysbplBpyd3oad3pya kdrpoatpg 

8Y4p3tpgsdoTdBpkac8Ytps7OTl \ j,sføHs1Tl t]Sn7dr9arpiYtpc8Ytp yY9 rpiYtp3nyT 2puYskk 

o«9a3nyTc/T Sjhdi,8Bpyjptabym8iJ2pr.lyR9fOpoakJTuT1Ygv¢8iCMkdrpoatpgd3oad39xøp] @))& rpyjptasfvV 

y,8sh5t,jDyrpiYtpc8Ytp Sjhrpyht}nFdksjI93øps7PyY9o«9a3nyTDy8YkñlAt2ySjg sjplrpytpg3Yi 

3,oSyCry,8ht}nFuYskkgokagj¿ \  

 sokttr/ 3E2ps3physlpBpl6]0gokagj¿ \ sokttr/di,8Bpyos9NTis7OT9sjplgp2gj¿p4YBph 

Sjhbpfd3ojnJoadtk.9¬kCpoñySir.l Ð bpf2p soktr/tr/byJgdtk.9 \ sokktr/d3ojnJoa 

tr/8Y6Tr.lf]y.y \ syPdos7kBpgp]9 gj¿k4pbymrñic8YtpsjplzgshTr,hj¿pyDytpgSo9SftÆn7py ipr 

soktr/ \ tøM9tgnTDyduHgp2pnpfdttrØM2p gj¿k4pbymrñic8YtpsjplzgshTr,hj¿pyDytpgSo9Sft 

Æn7pyc8Ytpiprdtk.9¬kCpoñy \ 

 tr/8Y6T t]niay,8dto5ñnWsjTrOTbym8iJy,8s3physlpBplkp6pgnF \ syPtøM9douñywDydos7k  

Bpgp]9 tr/8Y6T 3E2poyQpiac8Ytp Ð AtipDytpgbymrñigokagj¿k4p \ tr/8Y6T 3E2pdtmrDybymtr/8Y6T ÐÁyY9 

dtmrDyfs9Nprktr/4puSjhrpyht}nFAtgp2L Sirpy7]ypta7]y93øplqp92YikøY7w s1Tldi,8BpysgIof]s7OT9 

sjTrOTg.rf]SntksdrfBpyy,8s3pho]n9 s3physlpBplg.rr.l yY9rpyov:ptauTktr/4pu Sjhdi,8 

bym8iJh7w;htøM9xøp] h7w;hfm9sdtpl dur7p]9k,fyptgSjh2pr,hj¿pykdrpoatpgdi.iuYyYiL yY9 8pl 

iDr«h7w;hksdrfBpyuTtpgbym8iJtr/8Y6T \ tr/8Y6T bpfdi,8BpySo9Sft2pbymtr/8Y6T \ tr/8Y6Tdi,8SikCYi 

syPsdtprtpgd3oad39gokarGyJTd3oad39tr/8Y6Trøpta \   

 tr/8Y6T di,8t]nia;9Sjgy,8f]nplkdrpoaktr/4pu yY9 rs6LpBplsyPtøM9tr/8Y6TyTr.l0 \ 

rqLp98YvVs7Ii tr/8Y6Tdi,8t]niay,8s3phsjPgoka5«>ysbplBpy2ptahpta h7w;hSjhdi,877.hBpy yY9 

k,fyptgSjh8pkakQ9ay,8h7w;h7p]9sypH \ 

#¨!¨ tpgsgIof]c8Ytpiprtr/8Y6T ktr/4pu yY9iprS;øt dur7p]9f]npl 

tr/8Y6T di,8SiSo9Sftiprktr/4puhr=YiScrs7Ii \ ktr/4pu7p]9syHt]niay,8sk8pkp6pgnF 

Sjhdi,8;JhajhabøtsdoTdBpka s3phsjPyslpBplDytpgs6ÄTbyJgp3ryμ Ð rm59pgSjhdi,8o]suvV \ s3di,8   

t]nia;9Sjgy,8f]nplkdrpoaktr/4puyTr.l0 j,f2pf]nplom3?hYt dur7p]9tpgt]niay,8rs6LpBpl 

2pkr¶pgF yY9bfhy8iCMSjhdi,8ltrtbym8iJy,8gphaktr/4pu7p]9sypH \ s3di,8uyLhasjplhr=Yiy,8 
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tpgfp]BpfaSjhdi,8rpyf]npl7p]9syHÖ tpgSo9Sftf]npliprsk8pSjhBpybymrñi yY98Y6pytpgc/TyR9di,8 

kpoghpo2posnJTg0 sjplkpgSic8Ytpdi,8BpysgIof]iprtr/8Y6T \ 

tpg8Y4p3dos47Dyf]npldi,8s6ÄTseT9 sjplbymshpriprf]npiacøptaiprrpiYtpskj¿tYf- yY9 

8Y6pyc8Ytp Åf]nplom3?hYt f]npls;K90 f]npltr/8Y6TsdfTyxøp] yY9 Æn7pydofp]xøp] c8Ytp®okrñØyw 

yY93nyTuYskkDygiyp3pg yY9 kCpoñykp6pgnF2psjTrÉ \ tpgsd2TksgTks3phsjPdi,8Six«MHoup-p]9y,8 

s3phsjPg,r s3phsjPuYskk s3phsjPdoiYoiJY f]nmfsjP 

Dj3,gb4Y8åäyμ2psdfTyBpyt]niay,8kv¢pn s3phsjPg.r s3phsjPuYskk h7w;hSjhg]uR97mt 

ktr/4pu yY9 rs6LpBpl syPtøM98ptKkñuQ Sjhs3sdoTdBpkagphaDc+ \  

rqLp98YvVs7Ii uptLyTr.l05p9shTSi9Si;Kpg4:poas7PyR9 k,fyptgSjhbpfs;QI9;QpiaBpy2pkiLp¬ 

ymrñi s3phsjP2pi.sh5 krY7w;hksdrfBpy2pi.sh5 do4uDytpgs;QI9;Qpia yY9 kr/iYtr/ \ 

 syPsuhSjhs38Y4p3krY7w;hgokakCpoñyyTr.l0 sjplo]Sot2pS;øti,f0goka8p slT977.hBpyy,8 

h7w;h tdrYi5Økar.l Sjht«pls7P2p s3phsjP kdrpoakCpoñySjhrpy©pypymdtr7po2p9 \ ®7p1gnμ 

tpgSc7p];«<8cøharpy s3phsjPg.r 3E Sthr=y,8fgpfgnÇiprj9;«<8 \ gTAs3phsjPuYskkgoka8p 3E tpgSc7p];«<8stPkó, 

gTAh7w;hSjhyR9ksdrfBpy 3EtpgSc7p];«<8stPkó,doS89 !¨))) 3T7O<Srqdi sjplsdoTdBpkay,8c8YtpSjhBpysd3p9 

7mt \  

 h7w;hSjhg]uR97mtsyH 3E tpg2.k2mh;«<8stPkó,doS89 !¨))) 3r Bpyt«pls7P2p s3phsjP goka     

ypltj¿py;«<8¬cøhaDydtk.9kp6pgnFtpg yY9jRt2v:<ys7P8YvV \ sjplzgshTr,hj¿pyDys3phsjPsyH ypltj¿py 

sgIof]y,8ktr/4pugoka5«>y yY9t]niay,8h7w;hSjhg]uR97mt sjplsgIof]S;ytpg2.k2mh;«<8iprs5iJ¬dtm9s;K90 

yY9iprxøp]Dytpgbym8iJ3sdrp9 tμj,f2pt]niay,8rs6LpBpl2pk]4pgFyY9 stI93g6y6py1Ygup¢8iCM \ 

 7yRQryR9syHSjg ypltj¿pykØpy¬cøhabpfSo9Sfts3phsjPSjhBpyt]niasyH s7PsbplryQTg 

kp6pgnFtpg yY9jRt2v:<ys5iJ¬dtm9 Sjh77.hoyQMtSc7p];«<8sjTrOTbym8iJ \ ®7p1gnμ ryQTgkp6pgnFtpg yY9 

jRt2v:<ys5iJt]uirpy s3phsjP2.k2mh;«<8doS89 !)) 3Te<Srqdi s7PiprtdrYic8Ytpgoka5«>y \ 

 s3phsjPb4Y8åäyμk1kK8iKgÇ 

 s3phsjPb4Y8åäy μk1kK8iKgÇBpyt]niay,8s3phsjPg.rf]y.y ¤*£ ÅduHgp2pnpfdttrØM2pBpyoSyCr-

s3phsjP7TdBp]o.yScrs7Ii 3EtpgsjpHrTyÉ f]nmfsjP f]y.y !* yY9 k,fyptg f]y.y $* \ 

          8ptKkñuQs;K9s7Ii 

 s3tμsdoTdBpka;9Sjgy,88ptKkñuQ s3pho]n9g.r sjTrOTuYunçypuT s3phsjPg.r yY9 f]nmfsjP sjTrOT 

uYunçypuT s3phsjPuYskk\  
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bp7Y4puDys3phslpBpl yY9 lm7wkpdkJgokadtk.9yTr.l0 \  

 #¨!¨!¨ tpgsgIof]c8YtpiprS;øt 

S;øt yTr.l0x«MHov-p]9uTrm59pgDytpgbym8iJy,8s3physlpBpl yY9 tpg;Jhask8p tμj,f2prm59pg 

Dytpgd3oad39rs6LpBplSjhrYybpfdi,8Bpyt]niasdtpr7dr9a2ptr/8Y6T \ S;øt7p]9syHrpys3phsjP2.l 

jhatpgbym8iJtr/8Y6T Ð di,8BpySo9Sft7p]9dkm9 Ð iprS;øt5«H0Dytr/8Y6T \  

 #¨!¨@¨ s3phsjP 

  s3phsjP rpyht}nFfOpkahpka2p9 s3pho]n97,s7PDys3physlpBpl s1TlbpfSdodo.h 

s7Piprsuhs8hp \ s3phsjPdi,8Bpyt]niasbplBpyfOpkahpka sjTrOTbpfsbplslT98pkaS89y,8h7w;h 

Sjhdi,8ksdrfsbplBpy \ s3phsjP rpyi.yp7TSdot«plbp7Y4pu sbpls7P2pktr/4pu \ j,sføH 

k,fyptg  

 k,fyptg6pimf,h (Input)F 2p6pim;K]Sjhfp]BpfasjTrOTbpfsbpl3sdrp9r.lj]snTgtpgs7PBpy \ 

ogYrpn 6pimf,h yY9ov:Trm56pimf,hsyH ;K]ov-<h3øps7Tobpfos9NTi2p6pimsfvVBpy \ 6pimf,hsdoIoj,f2p8iCM6pim 

sjTrsyPtøM9;hYitr/ \ ®7p1gnÇ tpg2.k2mhSc7p];«<8di,8tpgtr«p]9uhtr/ stPkó,dtphcøha d3.k 2psjTr \ 

6pimf,h7p]9sypHbpf8pkaS89Bpy 2pf]y.ysrqp9 sipy \h\ ®7p1gnÇ 3sdrp9tpiaoyCl4pudtTdt 3EslT9sdoT 

6y6py1Ygv¢8iCM 6y6pyrymkK yY9tpgkdrodr.hs3physlpBpl 2p6pimf,h \ 

 k,fyptg6pimsfvV (Output)F 2p;hSjhstTisdtplsuhSjh6pimf,hBpy;K] yY9rpybyJgktr/g8p9 

3øp \ tpg2.k2mh;«<8rpy 6pimsfvV 2p;«<8Bpy2.k2mhg.f iprglFtpgsdoTdBpka6pimf,h5p9sjTr g.r7p]9tpgd3oa 

d39;9Sjg \ ®7p1gnÇ tøM93sdrp9tpiaoyCl4pudtTdt tpgos9NTy7Yyø;hdk,82p6pimsfvVr.l \ 

 k,fyptgh7w;h (Outcome)F tpgsdoTdBpka6pimsfvVsbplstTi2p;hdoslp2yÇs;K9s7Ii 3E2p 

h7w;h \ tøM9yñlsyH rYySryd3oa 6pimsfvV 7p]9bkakm7wSirpyh7w;hh=sypHs7 \ dokYysoT;«<8Sjh2.k2mhg.f 

sypH rYyrpytpgsdoTdBpka h7w;h tμ3/pySjg \ j,sføH h7w;hbpfrpy7p]9h= 7p]9bpdtta uT6pimsfvVSir.lj,f3øp\ 

®7p1gnÇ tpg2.k2mh;«<8s6TÄsbpl;«<8bpfs6TÄj]snTgBpydk.h \ tøM93sdrp9tpiaoyCl4pudtTdt tpgos9NTy7Yyø;9dk,8 

Bpys6TÄsbplf]n,hdo2p2ystTys7OT9 syH2p h7w;h \  

 k,fyptg;hoqHupha (Impact)F h7w;huTtpgsdoTdBpkayR9s6TÄsbploqHupha Ð osv-vVbpym4pushT 

ktr/4pujμD7s;K9s7Ii SjhslT9s1Ptpiacp ;haoqHupha \ ®7p1gnÇ tpgs6TÄj]snTgBpydk.hyp]sbpliDr«7]yYvV 

6«ptafmH f]snvVsuhs8hp2psjTr \ 7p]9syH2p;hoqHuphauT3sdrp9 Ð ktr/4pu \ ;hoqHuphaDy3sdrp9tpia 

oyCl4pudtTdt 3E 4pudtTdt6«ptafmH yY9km5mrph4pugokado2p2yh=doskTg Sjh2ph7w;hDyt]snTyf]n,hgoka 

do2p2y \ 
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s3phsjPdi,8Si;Kpg4:poa2pr.lyR9 k,fyptgh7w;h \ s3phsjP bpf8pkaS89BpysbplkpgSik,fyptg 

h7w;h7p]9syH Sjho9´pvVuTtdrYiDytpgbym8iJ sjplsdoTs6IoyR9 f]nmfsjP Sjhdi,8ksdrfBpy tøM9 

glFsuhr.lkrdko \ sjTrOT8pkaS89krY7wtr/ s3phsjP2plm7wkpGkJ t]niasjpltr/8Y6T di,8o]

SotsfvV2p s3phsjPdoiYoiJY kdrpoabøt77.h5mkdi,8iprktr/4puyYr.l0 \  

 s3phsjP k,fyptg goka8p yY9 f]nmfsjP di,8Bpy8pliDr«sjplzgshT krY7wtr/ sdtpr 

7Yj¿4pus;K90 Ö dokY7wY4pu skj¿tYf-¬k9?r 3mn4pu kdrpoabøtsdoTdBpka yY9 dokY7w4pu Dytpg 

d3oad39 \  

#¨!¨#¨ k,fyptg 

 slT9bpfiprjpytpgbym8iJ yY98pliDr«b]uTkrY7wtr/Dytr/8Y6T iprglF k,fyptg ypyp \ 

k,fyptg7p]9syHbpfdi,8Bpyt]nia sjplzgshTr,hj¿pyDytiJpg,oYl8iCM Å®7p1gnÇ f]n,h yY9f]nplÉ 

Ð sjplzgshTr,hj¿pyDytiJp3mn4pu Å®7p1gnÇ t9ÄH5piskOI9 Ð tiJpsuvVfYiJÉ \ slT9bpfdor,h 

7YyøyñluptauñywyR9k,fyptg7p]9syH sjplsdoTdBpkadouñywgj¿Bpy Ð douñywkCYiY Ð iprglFtpgbs9Ni 

Åtpgbs9Nido2p2y  2]sgUy  tpgbs9NishTtpgsuvVfYiJÉ \  

 k,fyptg di,8Sirpyht}nFdiRrdi,8 bpflhaBpy 3.gsbpl7mtfYiJBpy kprup¢ o9´pvVuT 

k4putpgnÇ rpykiLpymrñi Sdodo.hs7PiprduRiJtpgnμSjhslT98pkaS89 rpyht}nF2ptahpta        

sk/pHdi9a bpfs;Qí9;QpiaBpy dur7p]9bpfgtBpy bpfSftg]Sht yY977.hk?phasjpl4p3TSjhrpy 

tpguptauñyw sjpld3pySidi,8f]npljμkrgrL \  

tpgkyK]k]Df dokY7w4pu yY9 4pukñtJYkY7w 

 tpkyK]k]DfF 8pkaS89f]nplsjTrOTksdrfBpyy,8ktr/4pu j,f2ptpgsjvVDc«kp9k9a;«<8bpfsbplslT9 

tpiaoyClf]npl sjplkpgrpytpgdonp]9doS29uTdtmr1ómys;K903øp sjpl6pypBpy;9Sjgy,83mn4pu5Øka \ 

 dokY7w4pu (Efficient)F 3EtpgksdrfBpyipr s3phsjP sjplsdoTdBpkay,86y6py 2pboOgrp \  

dokY7w4pus;Jpis7PshT7]ypta7]y9g8p9 h7w;h yY9 rs6LpBpl Sjh2pkv¢pnDy ;hYi4pu \ 

 4pukñtJkY7wY (Effective)F 3EtpgksdrfBpyipr s3phsjP s7pHoT2pdi,8sdoTdBpkay,86y6pyoqmy/py 

tμsjpl \ kv¢pnDy4pukñtJYkY7wY 3Etpg6pypsbpl h7w;h krdkos7PyR9 s3phsjP \ 

 kgmort slT9bpfksdrfBpyy,8 dokY7w4pu Si3/py 4pukñtJYkY7wY s1Tl7yQRryR9syH slT9tμbpfksdrf 

Bpyy,8 4pukñtJYkY7wY Si3/py dokY7w4pu j,sføHSjg \ 
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#¨!¨$¨ 3mn4pusk8p 

 3mn4purpyht}nFuTglqp9 SjhuptauñywyR9;hYi;huptatnJphksdrf yY9 h7w;h 

fm9sdtpl \ 3mn4puDytpg;Jhask8prpytpguptauñywlqp92YikYø7w2pr.lyR9tpg8Y4p3uTdokY7w4puÖ ogYrpn 

Dysk8pSjh;hYi yY9 3mn4pudi,8Sidi.iuYyYiLsbplBpyjYijha tøM9suhSir.l \ 3mn4pu 3E2p 

krpk6pimSjhrpykpgFk]5pyao];mikdrpoabøtsdoTdBpka s1TlSjhf,hg.rtøM9tpgt]niay,84pukñtJYkY7wY 

Dyktr/4puyTr.l0 \ syPtøM9®otgnÇg9Äpkag9Äpha3mn4pu slT9ks9Nis[TvVy,87Yj¿4puuTgÖ f]nmfk]5pya 

Sjhdi,88pkaS89s;JpishT;hYi;h f]SntAtpg8pliDr«uTsk8p;?ia;?9adi,8s6TÄs7OT9 iprglFbs9NikJTuTtpg 

suvVfYiJuptauñywyR9h7w;hfm9sdtpl \ 

#¨!¨%¨ 4pukñtJYkY7wYtøM9tpgjRtyp] 

 slT9BpyuY4ptKpg.frts1Tl y,84pu5mk3øpg8p94pukñtJYkY7wY yY9 dokY7w4pu \ syPtøM9diTstpnDy 

tpgd3oad395p9sdtpr slT9s[TvVy,8r]moTk]5pya0 3E Ö s3phsjP h7w;h yY9 rs6LpBpl \ 4pukñtJYkY7wY 3E 

diTstpnDytpgd3oad39  

 

 

 

 

 

 

 

  kñtJYkY7wY (Effective) biakñtJYkY7wY 
dokY7w4pu (Efficient) ksdrfBpyy,8s3phsjP sjplsdoTdBpka 

6y6pyboOogrp 
tpgsdoTdBpka6y6pyiYfrYybpfyp]sbpl 

ksdrfBpyy,8s3phsjPs7OTl 
bdokY7w4pu ksdrfBpyiprs3phsjP SisjplsdoT 

dBpka6y6pyoSyCr 
tpgsdoTdBpka6y6pyshTk s1TlsyPSi 

rYybpfksdrfBpyy,8s3phsjP 
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tpgksdrfBpyy,8 h7w;h j,f s3phsjP SjhBpyjptasfvV \ f]SntA dokY7w4pu 8YvV 3E2ptpgksdrf 

Bpyy,8 h7w;h j,f s3phsjP SjhBpyjptasfvV sjplsdoTdBpkay,8 rs6LpBpl 2pboOogrp \ dotpg 

syHrpyyñlcp slT9bpfksdrfBpyy,8 4pukñtJYkY7wY t μoqmSyJ h7w;h SjhksdrfBpysyH bpf3/py 

dokY7w4pu sjplkpgSislT9BpysdoTdBpkay,8 6y6py sdfTy \   

#¨!¨¼¨ tpgsjpHj,grm5kv¢pDy6y6pyc8Ytp 

 tpgbym8iJy,8tpgd3oad39Sjhs;JpishTs3phsjP yY9 h7w;h 7pr7pgsbplrpytpg77.h5mkdi,8 

tpgdi.iuYyYiL yY9tpg;«pkaoJ<guñiçrpys7P8YvVs7Prt \ rs6LpBpl Ð Æn7pyc8Ytpbpfj,grm5kv¢pf]npl 

(Fongible) Bpy Sjhrpyyñlcp bøtd3oad39tr/8Y6Tc8YtprpyskgT4pu tøM9tdrYinpr.lsypH tøM9tpgsdoT 

dBpka6y6pySjh5«>yrpy sjplbpf;«pkaoJ<grm5kv¢pDy6y6pyc8YtpSjh5«>yd3oad39 sjplrpy4pu7ya 

4«ya \ rpyyñlcp bpnpoñtbpfltÆn7pykdrpoasoTtdBptasoI8iKlts7PsdoTdBpkakdrpoatYf-j]snTgtpg 

Dyktr/4pu3sdrp9 Åiprk/pgiTDytpgbym8iJsyPdos7kBpgp]9ypsuhof-MoOyøsyHÉ \ tμoqmSyJ tpgbpfj,grm5 

kv¢pf]npl (Fongibility)bpfrpyht}nF8Ykrprpdi (Assymetric) sjpls1imcp bøtd3oad39 

tr/8Y6TbpfltÆn7pySjhkyK]BpyuTdBptasoI8iKgÇ lts7PsdoTdBpka2pf]nplj]snTgtpgBpy tμoqmSyJ 

rYybpfltÆn7pyc8YtpkdrpoatYf-j]snTgtpg lts7Pos9NTyÆn7pysoI8iKgÇBpys7OTl \ s3physlpBpl 

syHrpys3phsjPtpiaoyClf]y.yrGyJTrm59pgkp6pgnFsyPBpgp]9 Sjhrpyf]y.yshTkhoauTskftJTdi,8tpg \ 

#¨!¨&¨ d3RHkCpykp6pgnF yY9 i.b9?bym8iJs3physlpBplkp6pgnFAs7Ii 

 cTÄiOYiSii.b9?r.lf]y.ygokagj¿ rpykÄñl4pu3iYlmiJY Åd3RHkCpykp6pgnF bp2Vp6gyTlñitg       

b9?4puAt2y \h\É yY9rpykñÄl4pu1Ygv¢8iCM Åsjplkpg6y6py1Ygv¢8iCMr.l4p3Dyi.b9?7p]9syHrpy 

do4us;K9uTc8Ytpggj¿É tμb9?4pu7p]syHf,hg.rlqp9ktr/tøM9tpgsgIof] yY9bym8iJy,8s3physlpBpl 

kp6pgnFgokagj¿ \  

 j,sføHs1Tl s7TosyPtøM9tr/8Y6T slT9di,8ov-<hy,8dtk.9 kCpoñy yY9 i.b9?Sjh;Jhask8pkp6pgnF 

do1ptadoS1h3øpsyH sjTrOTsbplrpyft}M8Ykñlg.rDyktr/4pugokagj¿ tøM9s3phsjPud9R9jhatpgiprjpy 

yY98pliDr«krY7wtr/gokagp2gj¿p4YBph \ 
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#¨@¨ tr/8Y6T yY9 3sdrp9 

 c8Ytp2piYSi9Siov-<hy,8ov:T3sdrp98YyYslp3 Sjhs6TÄ1Ygv¢oO7pysjplc8Ytpgj¿ sjplc8Ytpgj¿ 

yY9c8YtpgokaDj3,b4Y8åäyÇ yY9 sjplDj3,b4Y8åäyÇ;QphaSirJ9 \  

 kv¢pn3sdrp98YyYslp3di,8BpyslT9uyLhag.frts1TlsyPtøM92]u,trmy0 \ rqLp9s7Ii rpy 

skI8s4P2psdfTySjhBpyuyLhalqp9stOpHtOplb]uTtpgd3oad393sdrp9sjplDj3,b4Y8åäyÇ \ slT9tμ6«poaBpy 

shTts7OT9SjguT ¤o7ov:pkJTuTtpgd3oad398jJDy3sdrp9£ goka k13ryÇbmEgqmo \ 

 2ps3phtpgnÇ 3sdrp9yTr.l0rpyht}nFuYskk5mkuTs3Ö j,f2ptpgkp9k9akphpsgIy \ 

j,sføH tr/8Y6T 3E2pktr/4pug.rSjhb,koy«plbkaglFsuhj μl,g j,f2ptr/8Y6Tkp9k9akphpsgIy 2psjTr 

Sjhbpf2ptdr9Dytr/8Y6Tr.lf]y.y \ 

 3sdrp9r.lrYySrys;Jpis7PshTSitpg8YyYslp3oqmsn_pHs7 \ 3sdrp9 tpgd3oad391Ygv¢8iCM 

kp6pgnFsjpldouñywuñiçrpy8Y7Lp yY9 3sdrp9jptasbplbym8iJc8Ytpiprtr/8Y6T 3E2p3sdrp9 

Sjhs;Jpis7PshTktr/4pu2pdofp]gokagj¿Bphkp6pgnF suph3E sjTrOT;Jhay,8tpguLpBph osd9IykYkK 

Sc7p];«<8 \ h\ Sjhg.rov-<h;9Sjgy,8kv¢pn3sdrp9 \ 

#¨#¨ tr/8Y6T yY9 3sdrp9syPtøM9c8Ytpxøp] @))& 

 tr/8Y6T di,8Bpyjptasbplbym8iJ2pshTtj]o,9 syPtøM9fOpoakJTuT1Ygv¢8iCMkdrpoatpgd3oad39xøp]    

@))& syPtøM9dtk.9f]y.y & gokagp2gj¿p4YBph Ö dtk.9boag] lm82y yY9tT7Op dtk.9km5p4YBph dtk.9 

tYf-tpgypgT dtk.9lmiJY6rç dtk.9b4Y8åäyÇ2yo7 dtk.9tkYtr/ gmt}pdorpvVa yY9sykp7 yY9 dtk.9SjyjT 

y3g,oyTltr/ yY9k]n9a \ 

#¨#¨!¨ dtk.9boag] lm82y yY9tT7Op 

 c8Ytpgiprtr/8Y6Tokadtk.9boag] lm82y yY9tT7Oprpy tr/8Y6T f]y.y % SjhSftsfvV2p 

bymtr/8Y6T f]y.y @$ yY9 ktr/4pu r.lf]y.ys7Ii \  
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tr/8Y6T7T !¬tpgb4Y8åäboag]f]snH7,s7P yY9boag]sdtPdouñyw  

bymtr/8Y6T !¨!¨ tpgud9Rttpgboag]tmrpgi,f 

!¨!¨! ¨ tr/8Y6Tboag] rsiJlLkYtKp kdrpoatmrpgbplm % xøp] sdiIrf,hsgIycøpta7T ! syPkphpo©rkYtKp  

!¨!¨@ ¨ kpthO9tr/8Y6Tboag]tmrpgi,fS;=tshTk13ryÇ yY9ipr;QH  

!¨!¨#¨ ud9R9tpg3p]d7 yY9uYyYiLiprjpy  

bymtr/8Y6T !¨@¨ tpgud9R93mn4pu yY9dokY7w4puDytpgboag]syPo©rkYtKp  

!¨@¨!¨ c8Ytpj]snTgtpgkphpsgIy  

!¨@¨@¨ c8Ytpud9R93mn4puosd9Iy yY9sgIy  
!¨@¨#¨ c8Ytpud9R9tpguYyYiLiprjpy yY9tkp9kriC4pu  
bymtr/8Y6T !¨#¨  tpgud9R93mn4pu yY9dokY7w4puDytpgboag]syPr6LrkYtKp  
!¨#¨!¨tpgud9R93mn4pu yY9dokY7w4puDytpgboag]syPr6LrkYtKpo©r4,rY  
!¨#¨@¨tpgud9R93mn4pu yY9dokY7w4puDytpgboag]syPr6LrkYtKp7miYl4,rY  
bymtr/8Y6T !¨$¨ tpgf,hsgIydotosjplkr6rç yY9;Jhabp1pg,otgnÇjhakYkKdtTdt2.otpgh]Bpt  
!¨$¨!¨ bp1pg,otgnkYkKdtTdt  

!¨$¨@¨ tpg;Jhac8Ytpjha3nFtr/tpgd7d79abp1pg,otgnÇkYkKdtTdt  

!¨$¨#¨ tpgd3oad39 yY9tpguYyYiLiprjpy  

bymtr/8Y6T !¨%¨ tpgud9Tttpgboag]sdtPdouñyw  

!¨%¨!¨ ud9R9kriC4purGyJT  

!¨%¨@¨ j]snTgtpgtr/8Y6Tbt}gtr/8Y2:p2T8F yY9o]nYy2T8Yi  

!¨%¨#¨ tpgb4Y8åätr/8Y6Tf,hsgIyseT98YvV yY9tr/8Y6Tkrr,h  
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!¨%¨$¨  tpguYyYiLiprjpy yY98pliDr«tr/8Y6T  

tr/8Y6T7T @¬tpgb4Y8åätpgboag] onJMHonJphosf-ts7k®iJrkYtKp yY9dkp8d2p88Y7LpkpGkJ 

bymtr/8Y6T @¨!¨ tpgud9R93mn4pu yY9dokY7w4puDytpgboag]syP®iJrkYtKp  

bymtr/8Y6T @¨@¨tpgud9R93mn4pu yY9dokY7w4pusyPkpth8Y7Lphñl4ø]suvV 

bymtr/8Y6T @¨#¨tpgud9R93mn4pu yY9dokY7w4pu syPkpth8Y7Lphñl4,rYyQ8YfYdikYhOF  

bymtr/8Y6T @¨$¨tpgud9R93mn4pu yY9dokY7w4pu syPkpth8Y7Lphñls87r1pðkT 

bymtr/8Y6T @¨%¨tpgud9R93mn4pu yY9dokY7w4pu syP8Y7LpkCpyosf-t8Y7LptrØM2p 

bymtr/8Y6T @¨¼¨tpgud9R93mn4pu yY9dokY7w4pu syP8Y7LpkCpy2piYboag] 

bymtr/8Y6T @¨&¨tpgud9R93mn4pu yY9dokY7w4pu syPkpth8Y7LphñlkÄplsgI9 

bymtr/8Y6T @¨*¨tpgud9R93mn4pu yY9dokY7w4pu syPkpth8Y7Lphñlrpy2ñl 

bymtr/8Y6T @¨(¨tpgud9R93mn4pu yY9dokY7w4pu syPkpth8Y7LphñlBpiai]o9 

tr/8Y6T7T #¬tpgb4Y8åälm82y yY9tT7Op 

bymtr/8Y6T #¨!¨ tpglhajR9gokalm82yb]uT2r+EsbjkÇ yY9tpgud9R9ktr/4pulm82y  

bymtr/8Y6T #¨@¨ tpgb4Y8åä8YkñltTep  

tr/8Y6T7T $¬tpgud9R9b4YBphtYf-h= 

bymtr/8Y6T $¨!¨ tpguYyYiLiprjpy yY98pliDr«tpgo]suvVtpg9pg8Ykñlboag]7p]9r,h  

bymtr/8Y6T $¨@¨ b6YtpgtYf-gj¿Bph yY91Ygup¢8iCM  

bymtr/8Y6T $¨#¨ k8ytr/D;QtøM9  

tr/8Y6T7T %¬tpg3p]d7 yY9tpgd3oad39sk8pboag] 

bymtr/8Y6T %¨!¨ tpgb4Y8åäs3physlpBpl yY9ud9R9douñywS;ytpgboag] \  
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bymtr/8Y6T %¨@¨ tpgb4Y8åätpg9pgonJMHonJph yY98YdtYitpgd3,osd9Iy  

bymtr/8Y6T %¨#¨ tpgb4Y8åäkr¶pgF yY9skI8s4PkYtKp  

bymtr/8Y6T %¨$¨ tpgd3oad39 yY9ud9R9dokY7w4pu6y6pyrymkK  

bymtr/8Y6T %¨¼¨ tpgb4Y8åäkriC4putpg9pgd3oad39S;ytpg 1Ygup¢8iCM yY9r,hj¿pykr¶pgF  

#¨#¨@¨ dtk.9km5p4YBph  

tr/8Y6T7T!¬ oyCltpgzE yY9k«poagokarpip 7pgt yY9tmrpg yY9tpgshTtt]ukask8pkm54pu  

bymtr/8Y6T !¨!¨ shTtt]ukakCpy4pu bp1pgg,oiCr¶gokarpip yY9tmrpg  

bymtr/8Y6T !¨@¨ shTtt]ukah7w4purt77.hltuñiçrpy yY9sk8pkm54puoyJu,2rpy3mn4pu  

bymtr/8Y6T !¨#¨ shTtt]ukah7w4purt77.hltsk8pkm54pu kpg8ñyJkdrpoarpip yY97pgt yY9tpg 

doduRiJ tpgSc7p]km54puiprd3.kpgBpyh=doskTg  

bymtr/8Y6T !¨$¨ 6pypy,8h7w4purt77.hltsk8pkm54pukpg8ñyJkdrpoatmrpg yY9tpgdoduRiJ tpgSc7p] 

km54puiprd3.kpgBpyh=doskTg  

tr/8Y6T7T @¬oyClbdipzE yY9bdipk«poasjplkpg2r+EsbjkÇ gso9 d3myfpvVa yY92r+Ex«9jD7s7Ii   

bymtr/8Y6T @¨!¨ tpiaoyClbdipsdo8pqe9aDysrsgp31mT8þL7po2p9 !ì Å)¨¼ì¬)¨(ìÉ syPj]npfaxøp] @)!

%  

bymtr/8Y6T @¨@¨ os9NTytpggkagpyrpy2T8Yigokabøt;QMtsrsgp3sbjkÇÁrpy2r+EsbjkÇshTkuT &%ì syP      

j]npfaxøp] @)!%  

bymtr/8Y6T @¨#¨ ksdrfBpybdipdkp8d2p82r+Egso95ØkashTkuT &)ì yY9gtKpbdip2pkHskOTltdrYi 

5ØkashTkuT *%ì DytgnT2r+Egso9k.isotp8Y2:rpysyPj]npfaxøp] @)!%  

bymtr/8Y6T @¨$¨ tpiaoyCltpgk«poasjpl2r+Ed3myfpvVa %)ìyY9bdipzE #)ìs6IoyR9xøp] @))¼ tøM9      

f]snprdo2p2y7,s7PsyPj]npfaxøp] @)!%  
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bymtr/8Y6T @¨%¨ tpiaoyCloyQMtDy2r+Ex«9jD7s7Ii  

tr/8Y6T7T #¨ oyCloyQMt2r+ErYyx«9 yY9oup´pkm54pujD7s7Ii  

bymtr/8Y6T #¨!¨ tpiaoyClÆgYlpo7sd3pHcøptayp]s7Pgt2r+ErYyx«9F 7RtsyprS;=r 2r+EsoHj,9›kgDkgzpr 

r1pgTt km54pu;«<8fYiJ tpgsdoTdBpkasd3U9svVIy sd3pHcøpta yY9go.k tpgSc7p]S4øt km54purpias6/vV  

bymtr/8Y6T #¨@¨ shTtt]ukah7w4purt77.hltsk8puLpBph yY9tpgkJpgyYiYkrO7p o9NgseT9sjpl 

2r+ErYyx«9F 7RtsyprS;=r 2r+EsoHj,9¬kgDkgzpr r1pgTt km54pu;«<8fYiJ tpgsdoTdBpkasd3U9svVIy 

sd3pHcøpta yY9go.k tpgSc7p]S4øt km54purpias6/vV  

bymtr/8Y6T #¨#¨ 6pypj]snTgtpgrm59pgkpg8ñyJDykm54pukp6pgnF km54pu ogYkCpykm8iCY4pu f]nT 

bp1pg tpgd3oad39sd3pHr1yJgpl yY9tpgsdiIrht}nF Åkdrpoad3pbpkyøÉ  

tr/8Y6T7T $F ud9R9douñywkm5p4YBph  

bymtr/8Y6T $¨!¨ tpg;Jhask8pkm54pu  

bymtr/8Y6T $¨@¨ 1Ygup¢oO7pytpgSc7p]km54pu  

bymtr/8Y6T $¨#¨ 6y6pyrymkKkm5p4YBph  

bymtr/8Y6T $¨$¨ douñywuñiçrpykm5p4YBph  

bymtr/8Y6T $¨$¨ b4YBphtYf-8Ykñlkm5p4YBph  

#¨#¨#¨ dtk.9tYf-tpgypgT  

tr/8Y6T7T !F tpgshTttrØkakCpy4puGkJT yY9iDr«d3.kpgS5/g 

bymtr/8Y6T !¨!¨ shTtt]ukakTh6rçk9?r iDr«GkJT yY9d3.kpgS5/g 

ktr/4pu7T !¨!¨!¨ sgIof]tYf-do2]mgoka3ntr/tpgshTtt]ukakTh6rçk9?r yY9iDr«d3.kpgS5/g 

ktr/4pu7T !¨!¨@¨ tpgboag]o]nYy2T8Yi yY9b4Y8åäyÇk9?r 

ktr/4pu7T !¨!¨#¨ ud9R9kriC4pud3,os9?phcøptadtk.9¬s5iJ yY9dkmt 
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ktr/4pu7T !¨!¨$¨ ud9R9kriC4pubøtboag]cøpta4,rY yY9 bp2Vp6g4,rY []m yY9r2ZrnWhtøM9tYf-b4Y8åäyÇ  

ktr/4pu7T !¨!¨%¨ ud9R9kriC4pubp2Vp6gr,hj¿pycøpta4,rY []m yY9dkmtDys5iJs3phsjP7p]9¼  

ktr/4pu7T !¨!¨¼¨ di.iuYyYiLiprjpyshTj]snTgtpgboag]syPk13ryÇ 

ktr/4pu7T !¨!¨&¨ j]snTgtpgboag];KuÄ;KplsyPk13ryÇ7p]9 ¼ s5iJ 

ktr/4pu7T !¨!¨*¨ o,tkgmoh7w;hdofp]xøp] @))( 

ktr/4pu7T !¨!¨(¨ 7oakNpiab]suTg]shp4skukyC8FshTGkJTÁtmrpg 

ktr/4pu7T !¨!¨%¨ ud9R9ktr/4pu4øpta9pgy3gBphlmiJY6rçDydtk.9tYf-tpgypgT 

bymtr/8Y6T !¨@¨ tpgsgIof]S;ytpgkCYiY yY9iprjpy8pliDr«sx«TlioyR9slyjñg 

ktr/4pu7T !¨@¨!¨ j]snTgtpgsgIof]c8Ytp yY9 3sdrp98YyYslp3 

ktr/4pu7T !¨@¨@¨ sgIof]83?onJMHonJphsjTrOTdor,huñiçrpy yY9 7Yyøyñl 

ktr/4pu7T !¨@¨#¨ onJMHonJphkJTuT8Y6TkpGkJdi.iuYyYiL yY9 8pliDr«3sdrp9 

ktr/4pu7T !¨@¨$¨ tYf-do2]mdi.iuYyYiLh7w;hksdrfBpygokatr/8Y6T  

ktr/4pu7T !¨@¨%¨ ud9R93mn4puosf-ts7k yY9kriC4puk8ytgD;QtøM9 

 

bymtr/8Y6T !¨#¨ ;KuÄ;Kpltr/8Y6TypgTgiyF  yY9b4Y8åäyÇskj¿tYf-d3.kpg   

ktr/4pu7T !¨#¨!¨ fmHltuñiçrpysyPipronJps5iJ¬dtm9 yY9kCpoñyuptauñywshT8Ykñl7p]9%DyS;ytpg 

ypgTgiyFgokadtk.9tYf-tpgypgT 

ktr/4pu7T !¨#¨@¨ 2.hkCpyTl8Y7LMf]y.y # omqkJÓsjTrOTfpta;KplAtkpgboag]8Y7LMyp7T ypgTgiyF 

ktr/4pu7T !¨#¨#¨ kYtKp2pr,hj¿py yY9 Bpqyadorpnidr,8tpgos9NTirm5gog yY92]ypvVtøM98YkñlStDxø 

r´<obp1pgtøM9s5iJt]u9afpr yY9 s5iJt]u9akØE 
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ktr/4pu7T !¨#¨$¨ o]uptao]oqy2]ypvVjhad3,os9?ph yY9 rGyJTr2ZrnWh  

ktr/4pu7T !¨#¨%¨ onJMHonJph2]ypvVStDxøf]nTbp1pgjhaGkJTsyPk13ryÇsjTrOTos9NTirm5gog 

ktr/4pu7T !¨#¨¼¨ uYyYiLiprjpy yY98pliDr«shT3sdrp9StDxøf]nTbp1pg 

#¨#¨$¨ dtk.9lmiJY6rç  

tr/8Y6T7T !F ud9R9sk8plmiJY6rç2,ydo2puhgj¿ 

bymtr/8Y6T7T !¨!¨ ;KuÄ;KplfOpoajhado2puhgj¿ sjTrOTtpiaoyClo7sh/Tk 

bymtr/8Y6T7T !¨@¨ tkp9fOpoa5p98YkñllmiJY6rç sjTrOTsbpls7P2pyTiYgj¿ 

bymtr/8Y6T7T !¨#¨ s6ÄTb6YtpgtYf- sjTrOTud9R9tpgbym8iJfOpoa 

bymtr/8Y6T7T !¨$¨  tpgonJMHonJphud9R9kriC4putøM9tpgbym8iJfOpoa  

tr/8Y6T7T @F tpgtkp9fOpoa8YkñllmiJY6rç 

bymtr/8Y6T7T @¨!¨ do2m]uY4ptKpskftJTdup9fOpoadofp]kBpJ1Ç 

bymtr/8Y6T7T @¨@¨ kYt}pkphpuY4ptKpfOpoa 

bymtr/8Y6T7T @¨#¨ kr¶pgFogYt}p 

tr/8Y6T7T #F tpgdi.iuYyYiLshTsk8plmiJY6rç sjTrOTud9R9tpgbym8iJ 

bymtr/8Y6T7T #¨!¨ b6YtpgtYf-shTtYf-tpggj¿Bphimhptpg 

bymtr/8Y6T7T #¨@¨ b6YtpgtYf-uywyp3pgiprglFblLtpg 

bymtr/8Y6T7T #¨#¨ b6YtpgtYf-tpgbym8iJkphdtr 

bymtr/8Y6T7T #¨$¨ b6YtpgtYf-f]npl yY9f]nplc8Ytp 

tr/8Y6T7T $F tpgud9R9kriC4pu sjTrOTsk8plmiJY6rçBpyh= 

bymtr/8Y6T7T $¨!¨ o]uptao]oqyfOpoas7Tof,h2p6grpyf]supHsfPdtr 

bymtr/8Y6T7T $¨@¨ o]uptao]oqyfOpoa yY92]ypupVjhadtepoup:T yY9rGyJTdtk.9 
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#¨#¨%¨ dtk.9b4Y8åäyÇ2yo7  

tr/8Y6T7T !F 8Ykñltkp9 yY9shTtt]ukakriC4pu 

bymtr/8Y6T7T !¨!¨ tpgsgIof]7YyøyñlkdrpoaS;ytpgb4Y8åäyÇ2yo7 

ktr/4pu7T !¨!¨!¨ onJMHonJphrdyJTcøptas5iJf]y.y * s5iJ uTtpgtkp9S;ytpg1Ygup¢8iCM yY9kCYiYsr 

ktr/4pu7T !¨!¨@¨ 2.k2mhSth]boyQoaypltj¿pyS;ytpg yY97]ypta7]y9kp6pgnF 

ktr/4pu7T !¨!¨#¨ tpgsgIof]S;ytpgr,hj¿pyfdrmH 

ktr/4pu7T !¨!¨$¨ tpgsBpHumr¶;KplAtkpg8åäy4pugokadtk.9 b 2 7 

ktr/4pu7T !¨!¨%¨ di.iuYyYiL yY98pliDr«3sdrp9 

bymtr/8Y6T7T !¨!¨¼¨ tpgud9R9kriC4pukCpoñycøptatnJph 

ktr/4pu7T !¨!¨&¨ onJMHonJphslyåñg yY9tpSkÄ9gttpg3p]d7riY 

ktr/4pu7T !¨!¨*¨ tpgonJMHonJphf]y.y )# 83? 

bymtr/8Y6T7T !¨!¨(¨ tpgud9R9kriC4pukCpoñycøptak13ryÇ 

ktr/4pu7T !¨!¨!)¨ ud9R9kriC4pu3nFtr/p6Ytpgb4Y8åäyÇ4,rY Å3¨b¨4É 

ktr/4pu7T !¨!¨!@¨ b4Y8åäyÇ4,rYf]y.y # 4,rY tøM9s5iJ kÄplsgI9 Bpiaj]o9 yY9DoqhYy 

ktr/4pu7T !¨!¨!#¨ boag]sdtPdouñyw 

ktr/4pu7T !¨!¨!$¨ kyJYkm5skOí92pht}nFd3.kpg syPs5iJipSt8 yY9t]ui 

ktr/4pu7T !¨!¨!%¨ ud9R9tpg9pg2]ypvVr,hj¿pysyPs5iJipSt8 yY9t]u9akØE 

ktr/4pu7T !¨!¨!¼¨ ud9R9tpg9pg2]ypvVr,hj¿pysyPs5iJ DduS89 yY9kÄplsgI9 

ktr/4pu7T !¨!¨!&¨ tpgb4Y8åä2y2piYsjTr4p3iYf 

tr/8Y6T7T @ F 8YkñlkJpgtkp9 yY9b4Y8åäyÇs1j¿pgfypkrØñy¿2yo7 
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bymtr/8Y6T7T @¨!¨ tpg9pgSc7p];«<8h]2p dofp] f]y.y *¼ S5K doS89kgmo (@#¨*# 3¨r kYCYisyP tøM9 @$ 

s5iJ¬dtm9 

bymtr/8Y6T @¨@¨ tpg9pgSc7p];«<8h]2pht}nF5.o f]y.y ¼$ S5K doS89kgmo ¼$¼¨@% 3¨r kYCYisyPtøM9 

@$s5iJ¬dtm9 

bymtr/8Y6T @¨#¨ tpgkp9k9a;«<8t]gphstPkó, doS89 *)) 3r kCYisyP ¨¨¨ s5iJ¬dtm9   

tr/8Y6T7T #F 8YkñlshTtt]ukakm54pu byprñl yY9skj¿tYf-2yo7 

bymtr/8Y6T7T #¨!¨ tpg;Qia;?9a7Rtk=pisyPipronJps5iJs3phsjPf]y.y !% 3E Bpiaj]o9 sup6Ykpia duH8Y1pg  

t]ui t]u9akØE stpHtm9 skIrgpo oyQplrpy2ñl kQT9Sdi9 dtsfH ®iJrpy2ñl s5iJSto yY9 dtm9duHkT1ym  

ktr/4pu7T #¨!¨!¨ kp9k9abnJ<9køoac/Tf]y.y !¼) tSy«9 syPs5iJs3phsjPf]y.y !) 3E F oyQplrpy2ñl 

t]ui stpHtm9 s5iJSto Bpiaj]o9 duH8Y1pg sup6Ykpia  dtsfH  ipSt8 yY9 t]u9afpr 

ktr/4pu7T #¨!¨@¨ 2.k2mhbnJ<9køoa yY9 bnJ<9h, f]y.y !%)) bnJ<9 syPs5iJs3phsjP f]y.y !@F  

Bpiaj]o9 sup6Ykpia duH8Y1pg  t]ui t]u9akØE stpHtm9 skIrgpo oyQplrpy2ñl  kQT9Sdi9 dtm9Sto 

dtm9duHkT1ym  ®iJgrpy2ñl yY9s5iJt]u9afpr 

ktr/4pu7T #¨!¨#¨ kJpgdkH7Rtk13ryÇ )# tSy«9 syPt]u9afpr   

ktr/4pu7T #¨!¨$¨ kp9k9abp9di97Rts4«I9soim9f]nmH % r# f]y.y #)tSy«9 syPs5iJkQR9Sdi9 

ktr/4pu7T #¨!¨%¨ sgIof]douñywSftfpl7Rtk=pisyPk13ryÇ ! tSy«9 syPs5iJkQR9Sdi9 

bymtr/8Y6T7T #¨@¨ shTtt]ukatpglhajR9byprñl2yo7  

ktr/4pu7T #¨@¨!¨ sgIof]onJpvVbym8iJktr/4pu3sdrp9ipr4,rYs3phsjP yY9tpgtkp9kriC4pubøt  

k/ñd3fYiJipr4,rY yY9 rdyJTryQTg b¨2¨o Sjhbym8iJ3sdrp9  

ktr/4pu7T #¨@¨#¨ 2drmupV yY9shTtt]ukatpgbym8iJbyprñlh= ipr4,rYs3phsjP 7p]9 *) tøM9s5iJ * 3E  

s5iJipSt8 s5iJDoqhYy s5iJoyQplrpy2ñl s5iJt]u9afpr s5iJSto yY9 s5iJkQR9Sdi9   

bymtr/8Y6T7T #¨@¨#¨ ;Jhaosf-ts7k2]ypvV sjTrOTos9NTirm5gog  
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ktr/4pu7T #¨@¨$¨ onJMHonJphosf-t s7k;hYifd9Npy yp9td9T yY9fd9Npy 2T8F®k/ñysyPs5iJ         

t]u9axøp]9 ipSt8 yY9t]ui 

ktr/4puT7T #¨@¨%¨ ;KuÄ;Kpl7T;Kpgfd9Npyyp9td9T yY9fd9Npy2T8F®k/ñy 

#¨#¨¼¨ dtk.9tkYtr/ gmt}pdorpvVa yY9sykp7  

tr/8Y6T7T!¬os9TNy;hYi4pu yY9uYuY6tr/tkYtr/  

bymtr/8Y6T !¨!¨ tpgd3oad39Sthr=2T2piYjT yY9 tpgkYtKpf]npiacøptajT kdrpoat]niai]oyajp]jmH 

yY9S;ytpgsdoTdBpkajT6«T         

bymtr/8Y6T !¨@¨ tpgtpgupgj]np]tkYtr/ yY9tpgos9NTy7Yyø;hj]np]sjpldouñywd3oad39j]np]fdrmH  

bymtr/8Y6T !¨#¨ Sth]bdouñywuñiçrpykCYiY tkYtr/  

bymtr/8Y6T !¨$¨ 2drmupV;hYitr/kiÄ di.iuYyYiL byprñlkiÄ yY9 dolm7wdoxp]9 yR9 2r+Ex«9kiÄ  

bymtr/8Y6T !¨%¨ 2drmupVtpgdi.iuYyYiL yY9tpgd3oad39kr¶pgFtkYtr/  

bymtr/8Y6T !¨¼¨ os9NTytpglhajR9b]uTosf-ts7ksdoTdBpka yY9d3oad39sd3U9lyJtkYtr/  

bymtr/8Y6T !¨&¨ ud9R9 yY92drmupVtpg9pg;KuÄ;KpltkYtr/  

bymtr/8Y6T !¨*¨ ud9R9 yY92drmupVtpg8YyYslp3At2yuptauñyw yY9tpgos9TNy;hYi4putkYtr/  

tr/8Y6T7T@¬2drmupVtpgf,h7T;KpgDy;hYitr/tkYtr/  

bymtr/8Y6T @¨!¨ os9NTytpglhajR9tpgStDføtkY;h  yY9osf-t8Y7Lpsdtplsuhdor,h;htkY;h  

bymtr/8Y6T @¨@¨ ud9R9lyJtpgdi.iuYyYiL yY9bym8iJ8Y6pytpgbyprñl yY94,iJ3prbyprñlshT;hYi;h 

tkYtr/ yY9shTtt]ukakJ9ajp 3mn4pu km8iCY4putkY;h  

tr/8Y6T7T#¬ud9R9kCpoñydto5ñnWfOpoa yY9b4Y8åäyÇ6y6pyrymkK  

bymtr/8Y6T #¨!¨ shTtt]ukatpgb4Y8åä yY9ud9R9dto5ñnWfOpoa  
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tr/8Y6T7T$¬tpgd3oad396y6py2h;hdotosjplyYgyJg4pu  

bymtr/8Y6T $¨!¨ ud9R9tpgd3oad39 yY9b4Y8åäyÇk13ryÇsykp7  

bymtr/8Y6T $¨@¨ St7dr9ae<iÇsykp7       

bymtr/8Y6T  $¨#¨ 2drmupVtpgb4Y8åäyÇ8pgT8oOtr/     

bymtr/8Y6T $¨$¨ ud9R9tpgbym8iJfOpoa yY9os9TNytpglhajR9b]uTkpgFk]5pyaDy6y6py2h;h doto 

sjplyYgyJg4pu  

bymtr/8Y6T $¨%¨ tpg9pgdkp8d2p8 yY9b4Y8åäyÇsykp77Rtkpo  

bymtr/8Y6T $¨¼¨ os9NTytpglhajR9tpgStDfø;h2h;h yY9osf-t8Y7Lpsdtplsuhdor,h;h2h;h  

tr/8Y6T7T %¬tpgd3oad39 6y6pyDduszT yY9 kiÄDdudotosjplyYgyJg4pu  

bymtr/8Y6T %¨!¨ 2drmupVtpgjp]szTseT98YvV yY9kJpgjTDduszTsgfgYh       

bymtr/8Y6T %¨@¨ tpgs6TÄf]npiacøptajTDduszT tpgt]niadu]do7haSjyDduszT  

bymtr/8Y6T %¨#¨ 7oakNpia hmoo]Bpia yY9od9Npotpgtpoagpy jmi z,kxpl yY91]muñ7wjTDdu sjTrOTlts6ÄT2p 

tr/kY7wY 

bymtr/8Y6T %¨$¨ ud9R9 yY92drmupVtpg8YyYslp3shTtpgb4Y8åäyμ8YkñlDduszT yY97T;Kpg;h›bym;hDduszT  

bymtr/8Y6T %¨%¨ ud9R9dokY7w4putøM9tpgd3oad39 tpgb4YgtK6y6pyDduszT yY9kiÄDdu  

bymtr/8Y6T %¨¼¨ 2drmupVtpgf,hg.rf]SntDy8YkñlDduszT s7PtøM9tpgb4Y8åäskj¿tYf-k9?r yY9tpiaoyCl 

4pudtTdtsjplud9R9 tpgd3oad39 yY9sgIof]k13ryÇDduszT  

bymtr/8Y6T %¨&¨ os9NTylhajR9kp6pgnFb]uTkpgFdoslp2yÇDyDduszT yY9;KuÄ;Kplb]uTs3physlpBpl 

DduszT  

#¨#¨&¨ dtk.9tpg9pg yY9 onJMHonJph8Y2:p2T8F  

tr/8Y6T7T!¬b4Y8åZyμtpgboag]onJMHonJph8Y2:p2T8F þLdotosjpl3mn4pu yY9rpytpgf,hsgIy 
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sjplkr6rç  

bymtr/8Y6T !¨!¨ ud9R9 yY9ud9Ttsk8psh5p6Ytpgj¿py 3nFtr/p6Ytpg2piYonJMHonJph  

bymtr/8Y6T !¨@¨ ;Jhask8posf-ts7ktpg9pgd3oad39d3RHkCpyboag]onJMHonJphosf-ts7k yY98Y2:p2T8F  

bymtr/8Y6T !¨#¨ Sth]b3mn4pu yY9dokY7w4pujhad3RHkCpyonJMHonJphosf-ts7k yY98Y2:p2T8F 

glFsuhS89  

bymtr/8Y6T !¨$¨ Sth]b3mn4pu yY9dokY7w4pujhad3RHkCpyonJMHonJphosf-ts7k yY98Y2:p2T8FglFsuh5«T  

bymtr/8Y6T !¨%¨ r,hyY6Y2piYonJMHonJphsjTrOTtpiaoyCl4pudtTdt  

bymtr/8Y6T !¨¼¨ s6ÄTsbpldouyñwboag]onJMHonJphosf-ts7k yY98Y2p:2T8F6pypBpyy,83mn4pu  

bymtr/8Y6T !¨&¨ b4Y8åädouñywuñiçrpy7T;Kpgtpg9pg yY96pypy,8tpg1ÄRt1ÄEyt,y2p9  

bymtr/8Y6T !¨*¨ ;Jhask8pboag]uYskk  
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2]u,t7T ¼ 

tpgbym8iJc8Ytp 

!¨ tpgSo9SftÆn7pyc8Ytp 

!¨!¨ tpgSo9SftÆn7py 

 fOpoa1Ygup¢8iCMdofp]xøp] Sjhbymrñisjplgj¿k4p 8Y4p2yÇÆn7pys7Piprdtk.9 kCpoñy yY9b9?

4pukp6pgnFdo1ptadoS1h sjplx«MHoup-p]9þLs[TupV;9Sjgy,8c8Ytp®okrØñyw yY9c8Ytpgokad3RHkCpy 

kp6pgnFgj¿Bph s7Piprdos47f]nplfgyJ yY9f]nplr,h6y \ sdtpluTfOpoasyHdi,8Bpygj¿k4p 

bymrñi yY9duR7wk4puYyYiLlhadur fOpoasyHdi,8dotpksbplsdoTsjplduHgp2dtr Sjh7OplduH1kJ¬ 

sh5psjplduHr1ptKdiDyduHgp2pnpfdttrØM2p \ 

 Æn7pyc8Ytp SjhBpybymrñisjplfOpoa1Ygup¢8iCMdofp]xøp] di,8BpySo9SfthrY=isyPtøM9D;QtøM9 

dos47yTr.l0s7Piprht}nF yY9s3phsjPDyÆn7pyc8Ytp sjplbymdtRiLgokagp2gj¿p4YBph \ oyQpoauT 

fOpoakJTuT1Ygv¢8iCMdofp]xøp]f,h2p6grpy dtk.9skj¿tYf- yY91Ygv¢8iCMdi,8sgIof]bymdtRiLSo9SftÆn7py 

c8Ytpipr2]u,t sjTrOTjpta2,yypltgj¿rGyJTfmH1iCsh5p \ tpgSo9SftÆn7pysdiIrodrm9 Åf]nplfgyJ 

¤oyQMt1Ygup¢8iCM£ yY9 ¤f]nplrYyBpysd3p97mt£ Sjh7mtkdrpoak9tpgdBptaDydBpta5-T yY9oyQMt1Ygup¢8iCM 

s;K90dur7p]9Æn7pysdiIrodrm9kdrpoaf]npls;K90 shTrm5kup¢pSjhstTiseT92plcps1imÉ ipr 

dtk.9 kCpoñy yY9b9?4pukp6pgnFdo1ptadoS1hyTr.l0di,8s6ÄTseT9sjplbymdtRiL iprk]snTgoka 

gj¿rGyJTdtk.9skj¿tYf- yY9 1Ygup¢8iCM \ tpgsgIof]c8Ytpiprtr/8Y6T di,8t]niasjpldotpkgokagj¿rGyJT 

dtk.9skj¿tYf- yY91Ygup¢8iCM \ 

 o«9a3nyTc/T yY9 yY9rpiYtpc8Ytpc/TSjhx«MHov-p]9y,8o«9a3nyTsyH rpys3phsjPj,fis7PÖ 

• SotSftf]nplc8Ytpipr f]npiacøptaskj¿tYf- Å2]u,t ¼)¬tpg7YvV 2]u,t ¼!¬sk8p5p9sdtP     

2]u,t ¼@¬sk8p5p9sdtPs;K90 2]u,t ¼#¬uyw yY9bptg 2]u,t ¼$¬oyQMtom3?hYt 2]u,t ¼%

¬®oiCr¶t6y yY92]y.lk9?r É \ f]npiacøptarpiYtpc/Tx«MHov-p]9uT3nyTDy3nsylL2piY yY9o«9a 

3nyTc/T \  
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• So9Sftf]nplc8Ytp ipr f]npiacøptarm59pg Ågj¿Bph7,s7P gj¿Bphk9?rtYf- gj¿Bph1Ygv¢8iCM 

tpgupg2piY yY9kyJYkm5É \ syPtøM9S;øtyTr.l0 Æn7pyc8Ytpdi,8BpySo9Sftiprdtk.9 kCpoñy  \ 

• So9Sftf]nplc8Ytp s7Pipr tr/8Y6T \ 

 tpgSo9SftÆn7pyc8YtpsyPtøM92]u,tyTr.l0 s7Pipr3nyT yY9 bym3nyT di,8t]niasjpl 

dotpkgokagj¿rGyJT dtk.9skj¿tYf- yY91Ygup¢8iCM \ oyQpoauTbymdtRiLSo9SftÆn7pyc8Ytp di,8BpyfmH 

1iCsh5psjplypltgj¿rGyJT gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCMsgIof]dotpk So9SftÆn7pyc8Ytpgoka 

dtk.9 kCpoñy ipr3nyT bym3nyT iprgj¿BphtnJph yY9 gj¿Bphs5iJ¬dtm9 \   

 gj¿rGyJT do6pykCpoñy yY9do6pyb9?4pukp6pgnF do1ptadoS1h2pbpnpoñtsjTrS5KDyc8Ytp 

goka5«>y 7p]9syPgj¿Bphcøpta2piY yY97p]9syPgj¿Bphcøptasdtpr2piY iprS5KosnJplSjhkCYisdtprþ8p7 \ 

bpnpoñtsjTrS5K2pbøtoup:pf]n,h yY9oup:pf]nplc8YtpiprS;øtsgI905«>y \ 

 gj¿rGyJT do6pykCpoñy yY9 do6pyb9?4pukp6pgnF do1ptadoS1h bpfdo3hakY7wY2,yb4YBph 

gj¿Bphcøptasdtpr2piY 2pbpnpoñts;QgkY7Yw kdrpoatYf-doiYoiJYtpg1Ygup¢8iCMDyc8YtptøM9SjykriCtYf-goka 

5«>y\ gj¿rGyJT do6pykCpoñy yY9 do6pyb9?4pukp6pgnFdo1ptadoS1h Sjh2pbpnpoñtsjTrS5K 

Dyc8Ytpgoka5«>ybpfdo3hakY7wY2,ydo6pyb9?4pusdtprþ8p7do6pyryQTg2]ypupVs5iJ yY9gp26pyT 2pbpnpoñt 

s;QgkY7YwkdrpoatYf-doiYoiJYtpg1Ygup¢8iCMDyc8Ytp oyQpoauTrpytpglhadur2prmyuTgj¿rGyJTdtk.9skj¿tYf- yY9    

1Ygup¢8iCM \ 

!¨@¨ tpgs6TÄ8Yskp6ytr/shTtpgSo9SftÆn7py 

 sjplkpgSitpguLptgnÇf]n,h yY9f]nplrYyBpykmdtRi Sjhos9NTisbplrpy4purYyfOpka 

hpkasyPtøM9tpgbym8iJc8Ytp fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFBpysoTtdftsbplgp2gj¿p4YBph sbplrpy 

tpgStSdotpgSo9SftÆn7py syPsuhbym8iJfOpoakJTuT1Ygv¢8iCMdofp]xøp] \ 

 tpgs;QgÆn7pyuTdtk.9 kCpoñy oû b9?4pukp6pgnFdo1ptadoS1hr.ls7Pr.ls7Ii di,8t]nia 

sjpl fOpoa1Ygup¢8iCMStidr,8 \ oqmSyJtpgs;QgÆn7pyuTdtk.9r.l uTkCpoñy oû uTb9?4pukp6pgnF 

do1ptadoS1h r.ls7Pr.ls7Ii sjpl4pufp]BpfaDytpg9pguYyYiLs7OT98YvV Ð ud9R9gfypkrØñyw oû 

gj¿Bphgokagp2gj¿p4YBph bpfdoduRiJs7PBpysjpl bymdtRiL tøM9tgnTtpgs;QgÆn7pysyH rYyStSdorm5   
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f]npl yY9tpgSo9SftÆn7pyipr2]u,tyTr.l0s7 \ tpgs;QgÆn7pyc8Ytp 3E2ptpgStSdos7OT98YvVy,8 

rm5kv¢pf]nplDyÆn7pyc8YtpsypH \ j,sføHs1Tl s7TofOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFidr,8sbpl 

tpgs;QgÆn7pyc8YtpsyHdi,8bymrñisjplbymdtRiL SjhfmH1iCsh5psjplypltgj¿rGyJT iprk]snTggoka 

gj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM \  

 tpgoS9ÄgÆn7pyuT2]u,tr.ls7P2]u,tr.l syPD;QtøM9c8Ytpgokadtk.9 kCpoñy oû b9?4pukp6pgnF 

do1ptadoS1hdi,8s6ÄTseT9sjplbymdtRiL tøM9tgnTrYyStSdoÆn7pyf]nplr,h6ykdrpoa8YyYslp3s7P 

2pÆn7pyf]nplfgyJkdrpoaj]snTgtpg \ 7yQRryR9syH gj¿rGyJT dtk.9skj¿tYf- yY91Ygup¢8iCM bpfs6ÄT    

k]snTbymdtRiLSo9SftÆn7pyc8Ytp SjhtiadipsyPtøM9 f]nplrYyBpysd3p97mt sdtprg,o4puDy 

Æn7pyoSyCr2p3mndoslp2yÇjha2]u,ts;K90gokadtk.9 kCpoñy oû b9?4pukp6pgnFdo1ptadoS1h 

ypyp sjTrOT7,7piaf]nplSjhrYyBpysd3p97mt \ 

 rqLp98YvVs7Ii gp2gj¿p4YBphbpfsfupVbymdtRiLoSyCrÆn7py sjTrOTsbpldtk.9 kCpoñysdoTdBpka 

tøM9tgnTSjhrpysd3pH6r/2piY oû 4pufp]Bpfa2poyQpyajha;hdoslp2yÇ2piY sjplS;=tshTgBpltpgnÇ 

gokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ Æn7pysyH di,8bymrñisjplfOpoaStidr,8DyfOpoa1Ygup¢8iCMdofp]

xøp] Sjhgp2gjp¿4YBphdi,8km]tpglhaduruTgj¿k4p yY9duR7wk4p4«pr syPsuhSjhkCpytpgnÇuYskk7p]9 

syHdi,8BpyfoakuÄd3oa \ 

 tpgoS9ÄgÆn7pyuT3nyTr.ls7P3nyTr.l oû uTbym3nyTr.ls7Pbym3nyTr.lsyPtøM92]u,t 

Sir.l di,8s6ÄTseT9sjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ Æn7pySjhSh9rpyrm5kup¢p 

sdoTdBpka syPtøM9tpgYlogYsfæ7Dyxøp]c8Ytp bpfdi,8Bpyhmosfphsjpl dotpkgokagj¿rGyJTdtk.9skj¿tYf- 

yY91Ygup¢8iCM sdtpluTBpy77.huñiçrpy uTgj¿Bphcøpta2piY oû gj¿Bphcøptasdtpr2piY \ 

 7yQRryR9syH syPsuhSjhtpg8Y8iJDyf]n,h yY9f]nplSkJ9sfupVþLs[TupVy,8tpgBpiaimhL4pu 

c8Ytp gj¿rGyJTdtk.9 skj¿tYf- yY91Ygup¢8iCM bpfsfupV2pdotpk sjTrOTo9Ntr.lf]Snt oû 7p]9dkm9Dy 

dos47Æn7pyr.lf]y.y SjhBpybymrñisyPtøM9fOpoa1Ygup¢8iCM \ tøM9tgnTSjhtpgBpiaimhL4pusyHrpy 

ht}nF6+ya6+ggp2gj¿p4YBph bpfs6ÄTyTiY8Y6TiprbymdtRiLiprk]snTgokagj¿rGyJT dtk.9skj¿tYf- yY9  

1Ygup¢8iCM sjplhmosfphr.lf]Snt oû 7p]9dkm9Dydos47Æn7pyr.lf]y.y SjhBpybymrñitøM9fOpoa 

1Ygup¢8iCMdofp]xøp] \ 

 fOpoakJTuTdouñyw1Ygv¢8iCMBpysoTtdft sbpls6TÄyYlñi4p8,oyTltr/DytpgSdodo.hÆn7pyc8Ytp 
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syPtøM9fOpoa1Ygup¢8iCMdofp]xøp]oyQpoa dokYysoTfOpoaStidr,8DyfOpoa1Ygup¢8iCMum]bpfs6ÄTs7PstTi tøM9diTrpk7T $ 
DytpgYlogYsfæ7DyfOpoa1Ygup¢8iCMdofp]xøp]kdrpoatpgd3oad39xøp]yTr.l0 \ 

@¨ tpgs6TÄ8Yskp6ytr/c8Ytp 

 slT9s[TvVuT5p9sjTrcp s7pHoT2ptpgsgIof]c8Ytprpyht}nFkmdtRilqp9nptμsjpl tpgbym8iJ 

c8Ytp7pr7pgsbplrpytpgs6TÄ8Yskp6ytr/DyfOpoakJTuT1Ygv¢8iCMdofp]xøp] sjTrOTsbplc8Ytpx«MHov-p]9y,87Yj¿4pu 

dBptjyYlr \ tpgs6TÄ8Yskp6ytr/di,8s6TÄs7OT9s7Piprs3phtpgnÇ ¤bøtSjhbymrñic8Ytp 3E2pbøtdi,8 

bymrñishT8Yskp6ytr/c8Ytp£ \  

 gj¿k4pbymrñifOpoakJTuT1Ygv¢8iCMdofp]xøp] sjpl8Y4p2yÇÆn7pyc8Ytpiprdtk.9 kCpoñy yY9      

b9?4pukp6pgnFdo1ptadoS1h  sjplx«MHov-p]9y,8c8Ytp®okrñØyw yY9c8Ytpgokad3RHkCpykp6pgnF 

gj¿Bph s7Piprdos47f]nplfgyJ yY9f]nplr,h6y j,frpysyPtøM9 ipgp9 ¤5£ f]nplc8Ytp7,s7P 

gokagj¿  ipgp9 ¤3!£ f]npl2pr,h6yDyc8Ytp7,s7Pgokagj¿ ÅÆn7pyDytr/8Y6TÉ ipgp9 ¤3@£  

f]npl2pr,h6yDyc8Ytp7,s7Pgokagj¿ ÅÆn7pyDytr/8Y6TÉ ipgp9 ¤3#£ f]npl2pr,h6yDy 

c8Ytp7,s7Pgokagj¿ ÅÆn7pyDytr/8Y6T yY9 Æn7py4:poakyLpÉ ipgp9 ¤[£ f]npl2pr,h6y 

Dyc8Ytp7,s7Pgokagj¿ ÅÆn7py4:poakyLp yY9 Æn7py7,7piaÉ Sjh2pipgp94:poa2pr.lyR9fOpoakJTuT 

1Ygv¢8iCMkdrpoatpgd3oad39xøp]yTr.l0 \  

 tpgStSdos;K90s7IishT fOpoa1Ygup¢8iCMdofp]xøp] sdtPuTbTÄSjhBpyshTts7OT9syPtøM9S;øt 7T@ Sjh 

uptauñywyR98Yskp6ytr/shTtpgSo9SftÆn7pyc8Ytp bpfs6ÄTs7PBpysyPtøM9b]eM9suhDyxøp]c8YtpiprglF 

fOpoaStidr,8DyfOpoa1Ygup¢8iCMdofp]xøp] Sjhdi,8jpta2,ygj¿k4p yY9duR7wk4pbymrñi j,ftpgbymrñi 

fOpoa1Ygup¢8iCMdofp]xøp]Sjg Årpdip ¼@DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ\ 

#¨ tr/8Y6Tktr/4pu2pbp7Y4pu 

 syPtøM9xøp] @))) gp2gj¿p4YBphtrØM2pBpyos9NTiseT9y,8dto5ñnW yY9 lyJtpgsjTrOTbym8iJ tr/8Y6T 

ktr/4pu2pbp7Y4pu (Priority Action Program) Sjh2ptr/8Y6Tt]Sn7dr9ac8Ytpr.lsjTrOT6pypy,8tpg 

bym8iJ sbplrpydokY7w4puy,8s3physlpBplgokagp2gj¿p4YBph tøM9tpgtpiaoyCl4pudtTdt yY9 os9NTi 
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Bpyy,8hñt}5ñnWd3oad3pyak]gpoatpg1taseT9Dyskj¿tYf-2piY yY9 6pypsbplrpyy,8tpgSo9Sftdotos7P 

sjplkr6rç y,8S;«;NpSjhBpyrtuTt]snTyskj¿tYf-syH \  

 tr/8Y6Tktr/4pu2pbp7Y4pu 6pypsbplBpyy,8tpg;«pkaoJ<gdotosjpl3mn4pu iprglFtpg 

oyCltpgdi>iuYyYiL1Ygv¢8iCMrmyf]npl (Ex-ante control )yY9 ud9R9tpgdi.iuYyYiLsdtplf]npl (Ex-

post audit) sjTrOTbym8iJsbplBpyksdrf iprs3physlpBpl2drmvVtYf-b4Y8åäyÇsbplBpyjha4,rY¬[m] \ 

8Y6pytpg7p]9syH 3E tpgt]niay,8o7j¿pyosf-ts7ktøM9tpguYyYiL yY9 iprjpytpgf]nplc8Ytp sbplf]

7YksjPbp7Y4pugoka8YkñlyTr.l0 yY9 sbplBpyjhab9?4pur,hj¿pysyPiprdkmt 4,rY yY9 [m] sjplBpy 

tpiaoyCly,8yTiY8Y6TtøM9tpgsoTt;Jhac8Ytpk]gpoa8Ykñlbp7Y4pu sjpls6TÄsbplryQTg2]ypvV yY9 b9?

4pucøptatnJphSjhsd2TksgTksjTrOTbym8iJtr/8Y6Tktr/4pu 2pbp7Y4pu j]snTgtpg2p b9?4pud3oad39 

c8Ytp (Budget Management Center-BMC) Sjhbpfd3oad39c8Ytpsjpl5«>yA9;Qpha syPtøM9dtk.9Sjh 

bym8iJy,8 tr/8Y6Tktr/4pu2pbp7Y4pu tøM9s3phsjPkdr.hjhatpgiprjpytpgbym8iJtr/8Y6T \ tøM9yñlsyH 

rpytpgjptasbplbym8iJy,8tpgdi>iuYyYiLh7w;hSjhksdrfBpysdtplf]npl sjplsdoIos6IoyR9 

s3phsjP \ 

 tpgos9NTi b9?4pud3oad39c8Ytp 3E2p8Y6pytpgr.lsjTrOTos9NTydokY7w4putøM9tpgbym8iJf]npl 

c8Ytp s2Ik8p9y,8tpglEilqp8 yY9 4purYys7Ii7piatøM9tpgsoTt;Jhac8Ytp yY9o9Nht}nFsbplrpy4pu 

7ya4«yakdrpoarGyJTDyb9?4pu2]ypvVtøM9tpgd3oad39 bym8iJS;ytpgktr/4pu yY9;Jhask8pkp6pgnF sbpl 

rpydokY7w4pu5Øka \ b9?4pud3oad39c8Ytp 3E2pb9?4pur.l Sjh77.h5mkdi,8;Qphaf]supHc8YtpSjh5«>y 

77.hBpy s1Tlrpyht}nFkrOiJYj,fis7PÖ 

• rpyc8Ytp;Qpha5«>y \ 

• rpydtmrd3oad39;Qpha5«>y Sjh77.h5mkdi,8tøM9tpgbym8iJc8Ytp yY9tpg;Jhask8pkp6pgnF \ 

• rpyS;ytpgtpg9pgktr/4puSjhdi,8o]suvV \ 

• di,8s;QI9;Qpiah7w;hSjh77.hBpy 2pr.ls3phsjPSjhBpyjptasfvVsyPtøM9S;ytpg \ 

  t μoqmSyJtøM9tpgbym8iJ S;ytpgktr/4pu2pbp7Y4pu rYybpfdoduRiJs7PipryYiY8Y6T6r/ip Sjhidr,8 

sbplrpy 2po©rsbpl6pypf]npl tYf-2]gHov°T tpgs6ÄTbpniJYsoTtdBpta yY9 s7Tobpf soTt;JhadBpta2,y \ 
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j,sføH s7Todtk.9skj¿tYf- yY9 1Ygv¢8iCM Bpyjptasbplbym8iJy,8yTiY8Y6Tomsgdo7pykdrpoatpgbym8iJ 

S;ytpgktr/4pu2pbp7Y4pu sjTrOT2.lk]g.htøM9tpgsoTt;Jha yY9 tpiaoyClyTiY8Y6Tdi.iuYyYiL2prmy 

Sjhrpyht}nFiR9Si9 yY9 rpyht}nFr2Ztpg5«p]9sut \ 

 sjTrOTbpf77.hdBptaomsgdo7py b9?4pud3oad39c8Ytp Gi,8shTtk]snTkm]omsgdo7pydofp]diTrpk 

s7Pbpnpoñt Sjh77.hoyQMtd3oad39Æn7py k]gpoasoTt;Jha yY9 tiadipy,8rm5f]nplSjh5«>yGi,8s6ÄT \ 

k]snTk]msyHdi,84ªpoart2pr.ly,8S;ytpgktr/4pugokab9?4puf]nplyTr.l0 sjplrpygplrm5f]npl 

yY9 s3phsjPSjhdi,8k]sgfdofp]diTrpkyTr.l0 \ S;ytpgktr/4pusyH di,8lts7Ps;QI9;Qpia2pr.l 

h7w;hSjhdi,8k]sgfBpy syPtøM9j]nptatphs6TÄk8ytr/ \ 

sdtpluTBpy77.hhY5Yibymv¢pi;Jhaomsgdo7py yY9 sdtpluTBpyuYyYiLs[TvVcpdiRrGi,8 s1Tl 

3nsylLtgrm5tpggokagiyp3pgGi,8 sgIof]y,83nsylLs7Äg4p3 k]gpoatYf-j]snTgtpgDyS;ytpgktr/4pu 

tpg9pg2pbp7Y4pu tiadip5p9Ænuyw 3nyT Åf]nplosnNpHbpkyøÉ tiadip5p9Æn7py 3nyT 

Åso7OpkpfadBptaÉ Ð 3nyTdBptaosv¢Tgoka b9?4pud3oad39c8Ytp \ 

 b9?4pud3oad39c8Ytp di,8;JhahY5YilmiJYtpgf]npl7p]9bkasbplbpnpoñt sjTrOTs6TÄtpg7,7pia 

dBptaSjhBpyf]npl2posnJTg0 sjplrYyfp]Bpfag9afp]f]nplsbplbkay,8omssgdo7pydofp]diTrpks7OTl \ 

dotpgsyH yR9 2.lkdr.hjhatYf-j]snTgtpgDyb9?4pu d3oad39c8Ytp yY9 2.lud9R9jhatpgd3oad39  

1Ygv¢8iCMgokab9?4pud3oad39c8Ytp \ hY5YilmiJYtpg7p]9bkaSjhdi,8ov°<ys7PþLbpnpoñtGi,8o,tkgmo 

sjplrpyjTtpbr \ 

 bpnpoñtdi,8ovª<yy,8bpniJYsoTtdBpta khptoñditiadipf]npl yY9 di.iuYyYiL 1Ygv¢8iCM dur  

7p]9kt}TodñilmiJYtpgrtdtk.9skj¿tYf- yY9 1Ygv¢8iCM sjTrOTs6TÄyYlñi4puf]nplomsgdo7py \ k]nm]hY5Yi   

7p]9syH di,8Bpyovª<y2poyJs7PrGyJTdi.iuYyYiL1Ygv¢8iCM sjTrOTuYyYiL4pudiRrdi,8 ;Jhaslpoha shTk]n]mhY5Yi 

fmHovªTtpf]npliprrpiYtpc8Ytp yY9 fmH7Yj¿ptpg \ rGyJTdi.iuYyYiL1Ygv¢8iCM di,8s;QI9;Qpiah7w;hSjh   

ksdrfBpy 2pr.lyR9S;ytpgktr/4pugokab9?4pud3oad39c8YtpyTr.l0 SjhBpyjpta2,ysyPsuhskøT       

k]momsgdo7py \ oyQpoart di,8ovª<yk]n]mhY5Yi7p]9bkarpybpniJYsoTtdBpta yY9 hY5YilmiJYtpgs7Pgiyp3pg 

sjTrOTs6TÄyYlñi4puf]npl \  
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2]u,t7T & 

tpgd3oad39dto5ñnWrGyJTgp2tpg yY9 ov:TsoTtdBptasoI8iKgÇ 

  

 tpgd3oad39f]y.yrGyJTgp2tpg yY9tpg3nypf]npldBptasoI8iKgÇ syPtøM9tpgsgIof]fOpoakJTuT   

1Ygv¢8iCMdi,8BpysgIof]s7OT9iprosf-ts7ks;K9uT3øp \  

!¨ tpgd3oad39dto5ñnWrGyJTgp2tpg 

 fOpoakJTuTdouñyw1Ygup¢8iCM1Ygv¢8iCMkp6pgnFrYyBphshTts7OT9ltrtuY4ptKp y,8ov´pkJTuTtpgd3oa 

d39dto5ñnWrGyJTgp2tpgs7OTl \ dos7k Sjhrpydouñywc8YtpBpgp]9 yY9 douñywc8YtpSoo b9as3«p¬ 

kptakm9 bym8iJy,8douñywd3oad39rGyJTgp2tpg5mk3øpÖ  

• syPdos7kBpgp]9 tpgd3oad39dto5ñnWrGyJT gp2tpgzgshTr,hj¿pyDyf]y.yrGyJT Sjhdi,8bymrñisjpl 

fOpoakJTuT1Ygv¢8iCMdofp]xøp] (Emploi budgétaire) suph 3Ef]y.yrGyJTgp2tpgSjhc8Ytpdofp]xøp]bymv¢pi 

sbplsd2TksgTk sjTrOTosdrTrm59pgkp6pgnF \ douñywc8YtpDyduHgp2pnpfdttrØM2pt μ7pr7pgsbpl 

rpyipgp9f]y.yrGyJTgp2tpg4:poa2p®okrñØywDyfOpoakJTuT1Ygv¢8iCMdofp]xøp]Sjg \ t μoqmSyJ oyQMtom3?hYt 3E2p 

dos47Æn7pySjhbpf8pliDr«Bpy \ j,sføH ogYrpnÆn7pybpfSdodo.hs7PiprkCpy4puf]y.yrGyJT 

gp2tpg2ptaSkJ9SirJ9 \  

• douñywc8YtpSoo b9as3«p¬kptakm9 bym8iJy,8douñywd3oad39rGyJTgp2tpg Sjhrpysz/pHcp 

¤tpgd3oad39f]y.ytSy«9s6TÄtpgtøM9kCpoñy (Establishment control)£ suph 3EtpgsgIof]

kCpoñySjh6pypsbplBpy y,8tpgsdoTdBpkay,8rGyJTgp2tpgDyrm59pgkp6pgnF dotosjpldokY7w4puÖ 

f]y.yrGyJT tdrYitp]dBptasoI8iKgÇ yY9rm52]ypvV di,8SikrdkoyR9tpg9pg Sjhdi,8o]suvV \ tp]dBpta 

soI8iKgÇdi,8BpysgIof]s7OT9 sjplrpyk9?iY4pu2pr.lyR98Y6pySjh;Kpg4:poadBptasoI8iKgÇ s7PyR9tp]

dBpta \  

 syPtøM9douñyw ¤tpgd3oad39kCpoñy£ tpgSo9Sftg8p9 tSy«9s6TÄtpg Sjht]niaipr rm59pg yY9 

tSy«9s6TÄtpgSjhrYyBpyt]niaiprrm59pg rpykpgFk]5pya5«p]9npka \  dtk.9yTr.l0bpfsd2TksgTk 



120  

rGyJTgp2tpg sjTrOTo]suvVtSy«9s6TÄtpgSjhsyP7]syg  t μoqmSyJrYYybpfoSyCrf]y.ytSy«9s6TÄtpgkdrpoakCpoñy 

yTr.l0s7OTl \ dtk.9npSjhf9aoSyCrf]y.ytSy«9s6TÄtpg di,8s6TÄuptLrtskøTk]m  3ntr/tpgrm59pg 

kp6pgnF  Sjhdi,8s6TÄtpg8pliDr«uTt]snTytpg9pgtøM9dtk.9sypH Ð ;hoqHuphaDytpgbym8iJ 

s3physlpBplc/T s7PshTtpg9pgSjhdi,8o]suvV s1TloyQpoartdi,8StSdof]y.yrGyJTgp2tpgSjhdtk.9 

sypHdi,8rpy \ tpg8pliDr«syHdi,8sgIof]s7OT9 sjplk1tpglqp92YikøY7w2pr.ldtk.91Ygv¢8iCM sjTrOT6pyp 

sbplBpyy,8tpg77.hy,8Æn7pyc8YtpoSyCrkrdko sjTrOT;Jha2,yrGyJTgp2tpg syPsuhSjhf]y.yrGyJT 

stTys7OT9 \ j,sføH Æn7pyc8Ytpkdrpoa oyQMtom3?hYt di,8Siuptauñywlqp92YikøY7w2pr.lyR9ov:Tf]y.y 

rGyJTgp2tpgsyPtøM9kCpoñy Sjhdi,8t]niasjpldo6py 3ntr/tpgrm59pgkp6pgnF\ douñywd3oad39 

rGyJTgp2tpg yY9 ov:TsoTtdBptasoI8iKgÇ Sjhrpykrp1gntr/yR93øp rpykpgFk]5pyanpkakdrpoatpg 

d3oad39rm59pgkp6pgnF \ rGyJTgp2tpgSjhdi,8fmHsz/pHoSyCrs7PtøM9ov:TsoTtdBptasoI8iKgÇ di,8Sisd2Tk 

sgTk Ð Si9ip]9kdrpoaSitSy«9Sjh7]syg syPtøM9f]snprDyf]y.yrGyJTSjhdi,8Bpybymrñioqmsn_pH \ 

 7kKyp7pygokaBpgp]9kJTuT ¤f]y.yrGyJTtøM9c8Ytp (Emploi budgétarie)£ rpyht}nF5mkuT 

7kKyp7py ¤tpgd3oad39f]y.ytSy«9s6TÄtpgtøM9kCpoñy (Establishment control)£ \  ¤f]y.yrGyJTtøM9 

c8Ytp£ 3E2pf]y.ybpkyFSjhdtk.9yTr.l0di,8t]nia sjTrOTbpfsd2TksgTkrGyJTgp2tpg \ bpkyF Ð ¤f]y.y 

rGyJTtøM9c8Ytp£ syH di,8Sios9NTis7OT9sjplfOpoa j,f2p fOpoakJTuT1Ygv¢8iCMdofp]xøp] Ð fOpoaos9NTidtk.9 

sypH Sjhrpy®okrñØyw 2pipgp9rGyJTgp2tpg sjplt]niay,8f]y.yrGyJTgp2tpg yY9 glFsuhSjhdi,8sd2Tk 

sgTkrGyJTsjTrOTo]suvVipr4pgFtYf-gokadtk.9yTr.l0 \ ¤f]y.yrGyJTtøM9c8Ytp£ di,8rpyf]npiacøptas7Pipr 

©pyF yY9 lcpdos47 syPtøM9rm59pgkp6pgnF 2p7,s7P 3E Ö 

• dos47 ¤t£ kdrpoa ®iJrrGyJT  

• dos47 ¤5£ kdrpoa 8gFrGyJT  

• dos47 ¤3£ kdrpoa rGyJTdtrtpg  

 bpkyFsyHbpfiSdridr9as7Piprk4putpgnÇ2ptaSkJ9 \ s3bpfsd2TksgTkrGyJTgp2tpg sjTrOT    

o]suvVi.yp7T Sjh5Øka2p9©pyFgokas3sypH t μoqmSyJ s3rYybpfsd2TksgTkrGyJTgp2tpgSjhrpy©pyF5Øka sjTrOT 

ltrto]suvVi.yp7T7po2p9sypHs7 suph 3E ¤bpkyFdi,8Si6]2p97]1]rymkKSjhb9?Ml£ \ suh5«H s3bpf 
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ltbpkyFi,f0uTg sjTrOTov-<h3øpSir.l sjTrOTsd2TksgTk®iJrrGyJTr.lg,o sjTrOTo]suvVs7Piprht}nF 

8YyYfæñl SjhBpyt]nia \ 7yQRryR9syH s3tμbpfsd2TksgTk8gFrGyJTuTgg,o sjTrOTltrto]suvVbpkyFgoka 

®iJrrGyJTr.lg,o;9Sjg tøM9s3phsjPo]SotbpkyF2puTg \   

 fOpoakJTuT1Ygv¢8iCMdofp]xøp]rpy4:poa2pr.ly,8®okrñØywDyf]y.yrGyJTgp2tpg So9Sftiprlcpdos47 

dtk.9 kCpoñy Æn7pyc8YtpkdrpoadBptasoI8iKgÇoSyCr d3RHkCpykp6pgnF s1Tl dokYysoTfp]Bpfa 

iprs5iJ¬dtm9 yY9 gj¿Bphcøptasdtpr2piY \ o7oOv¢iJYc8Ytp1pr[piay,8tpglt3nyTuYskkgiyp3pg 

sjTrOTrtsoTtdBptasoI8iKgÇ \  s3bpfd3oad39 ¤f]y.yrGyJTtøM9c8Ytp£ sjplzgshTr,hj¿pyDy f]y.y 

rGyJTgp2tpgkgmo Ð f]y.yrGyJTgp2tpgsgTkc/Tdofp]xøp] \  

!¨!¨ tpgd3oad39 ¤f]y.yrGyJTtøM9c8Ytp£ iprf]y.yrGyJTgp2tpgkgmo 

 8Y6TkpGkJd3oad39 ¤f]y.yrGyJTtøM9c8Ytp£ iprf]y.yrGyJTgp2tpgkgmo 3E2p8Y6TkpGkJr.llqp9 

kprv¢ dokYysoTrpyipgp9®okrñØyw ¤f]y.yrGyJTtøM9c8Ytp£ sjplSo9Sftiprxøp]yTr.l0 \ s3bpft]nia 

¤f]y.yoqmkJÓc8Ytp£ iprxøp] iprdtk.9¬kCpoñy iprlcpdos47 yY9 iprsh5t,j Ö oqmkJÓc8Ytpsh5 @))& 

tk18 t¬!@ rpyyñlcp oqmkJÓc8Ytpkdrpoaxøp] @))& Dydtk.9skj¿tYf- yY9 1Ygv¢8iCM dos47 t         

tp]7T  !@ \ rGyJTdi.iuYyYiL1Ygv¢8iCMgtKp7mty,8ipgp9dBptasoI8iKiprxøp] dos47 yY9 oqmkJÓc8Ytp \ syPsuh 

SjhrGyJTdi.iuYyYiL1Ygv¢8iCM77.hBpyy,8k]snTgkm]sd2TksgTkrGyJTgp2tpg kdrpoaoqmkJÓc8Ytpsh5 @))& 

tk18 t¬!@ rGyJTsypHdi,8uYyYiLsjTrOTt]niacp siToqmkJÓc8YtpsypHsyP7]syg s1TlrGyJTSjhdi,8BpyskøTs7OT9 

rpy©pyF7po2p9 Ð sk/TyR9oqmkJÓc8YtpsypH \ oyQpoartrGyJTdi.iuYyYiL1Ygv¢8iCMbpfsbpl7Yj¿ptpgshTtpg 

sd2TksgTksypH \ syPsuhSjhrGyJTdi,8Bpyhoasz/pHsfvVuTov:TrGyJTgp2tpggokadtk.9r.l Åtpgf,h 

yY8iJyÇ tpgf,hrgnF4pu Ð tpg;«pkaoJ<gdtk.9É omkJÓc8YtpsypHbpfsyP7]syg \ s3bpfsd2TksgTkrGyJTc/T sjTrOT 

o]suvVoqmkJÓc8YtpsypH \  

 sjTrOTkdr.hjhatpgd3oad39rGyJTgp2tpg dtk.9¬kCpoñySi9SisgIof]y,8ipgp9oqmkJÓc8Ytp Sjhrpy 

rGyJT yY9 SjhsyP7]syg \ ipgp9oqmkJÓc8Ytpdi,8Bpyjptaf,htøM9fOpoakJTuT1Ygv¢8iCMdofp]xøp] 2p®okrñØyw sjpl 

g.r7p]9fOpoakJTuT1Ygv¢8iCMStidr,8;9Sjg ÅsyPsuhrpytpgos9NTioqmkJÓc8Ytpc/T Ð tpgtpiaoyClf]y.yrGyJTÉ \ 
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!¨@¨ tpgd3oad39 ¤f]y.yrGyJTtøM9c8Ytp£ iprf]y.yrGyJTgp2tpgsgTkc/Tdofp]xøp] 

 8Y6TkpGkJsyHbpfsdoTdBpkaBpy dokYysoTslT9rYybpfsdoTdBpkay,88Y6TkpGkJDytpgd3oad39  ¤f]y.y 

rGyJTtøM9c8Ytp£  iprf]y.yrGyJTgp2tpgkgmo sjplkpgSiuñiçrpykJTuToqmkJÓc8YtprYyfOpkahpka \ 8Y6TkpGkJ 

syHbpfdi,8BpysdoTdBpka2p®otgnÇoSyCryR98Y6TkpGkJDytpgd3oad39 ¤f]y.yrGyJTtøM9c8Ytp£  iprf]y.y 

rGyJTgp2tpgkgmo sjTrOT9pldk.htøM9d3oad39rGyJTgp2tpg \ 8Y6TkpGkJiprd3oad39f]y.yrGyJTsgTkc/Tdofp]xøp] 

idr,8sbplt]niay,8ov:Tsz/pHoqmkJÓc8YtpSjhos9NTis7OT9 yY9 So9Sftdofp]xøp]2,yjhadtk.9¬kCpoñy 

Sjhrpytpguptauñyw Sjhdi,8ov-<hs7PtøM9fOpoakJTuT1Ygv¢8iCMdofp]xøp] \ syPsuhSjhdtk.9skøTk]msd2Tk 

sgTkrGyJT dtk.9yTr.l0d3pyaSi;Jhaj]nR9uToqmkJÓc8Ytp SjhskøTk]msd2TksgTk \ rGyJTdi.iuYyYiL1Ygv¢8iCMd3pya 

SiuYyYiLsrThcp siToqmkJÓc8YtpsypHsyP7]syg Ð bia \ suh5«H syPsuhSjhoqmkJÓc8Ytpdi,8BpyjptasbplsyP   

7]syg sot}4pudi,8BpyskøTk]miprrs6LpBplsb7OYfdi,yYfSirJ9 \ 8Y6TkpGkJsyHzgshTr,hj¿pyDytpgd3oad39 

idr,8tpggj¿Bph \ tpgd3oad39rGyJTgp2tpgiprSoos;K9s7Ii bpfbym8iJBpyiprglFtpgd3oad39f]y.y 

yYkKYiSjhf,hsgIy83?onJMHonJph \   

!¨#¨ tpgd3oad3983?onJMHonJphrGyJTgp2tpg 

!¨#¨!¨ tpgd3oad39rGyJTgp2tpgiprglFtpg9pgonJMHonJph 

 2psgI9gphaxøp] yYkKYiSjhsgIyfoa77.hBpykv¢podñitdrYi®iJrkYtKp Si9SijptauptLk]mf,h2p 

rGyJTgp2tpg \ 2puYskk kphp4,rYyQgj¿Bph 3E2pr2ZrnWhonJMHonJphrGyJTgp2tpg kdrpoasbplf,h 

osdrTtpg9pgsyPiprdtk.9¬kCpoñygokagp2gj¿p4YBph \ tøM9s3phsjPsyH gp2gj¿p4YBphtrØM2pBpyjptasfvV 

y,8s3physlpBpl;Jhadto5ñnW2prGyJTgp2tpg jhayYkKYiSjhdo7O92poaf,hsgIykphp4,rYyQgj¿Bph sjTrOT 

sbplu.ts3bpfs;Qgdto5ñnWs7Pdtk.9s;K9s7IiBpy syPsuhSjhu.ts3sgIyfoakphpsyH \ syPsuhSjh 

u.s3syP2pyYkKYisyPs7OTl yYkKYiSjhkYtKpsyPkphp4,rYyQgj¿Bph77.hBpyy,8dto5ñnWrGyJTgp2tpgf]nmH 

sbpl7TkJTtpg3nFgj¿rGyJT \ f]supHd3EHkCpy®iJrkYtKpjD7s7Ii SjhrYyonJMHonJphrGyJTgp2tpg j,f2p 

kpth8Y7Lphñls;K90t μsjpl gj¿bpf;Jha2pt,ipDyoqmkJÓc8Ytp sjTrOTo]suvVrm59pguYskknpr.l \ 

®7p1gnÇ dtk.9km5p4YBphdi,8os9NTiy,8omqkJÓc8Ytp Åf]y.yrGyJTgp2tpgÉ tp] ¤t£ f]y.y !) s1TlrGyJT # g,o 

s7Ii di,8Bpyov-<hs7PtøM9dto5ñnWDyryQTgsu7LtphaSrqdi \   

 8Y6TkpGkJsyH7pr7pgsbplrpytpglhajR9lqp9fOpkaDygphad3oa8Y6TonJMHonJph sjTrOTzpyf,h 
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jhatpgsd2TksgTksot}4purGyJTgp2tpgiprglFtpgdo7O9doS29s g.r7p]rpytr/8Y6TonJMHonJphsyPogs7k \ 

tøM9yñlsyH syPsuhSjhyYkKYibp1pg,otgnÇdi7OoartuTogs7k8YvV gp2gj¿p4YBphdi,8;Jhaþtpkjha 

yYkKYiSjhsgIyfoa7p]9sypH y,8tphpym8iJY4pusjTrOTf,hosdrTtøM9dto5ñnWrm59pgkp6pgnF \  

!¨#¨@¨ tpgd3oad39rGyJTgp2tpgiprglFtpg9pgonJMHonJph 

 2ptpguYinpka tpgd3oad39y,8yYkKYiSjhs7ToyR9sgIyfoa s1TlSjhf9af,hosdrTtøM9dto5ñnW 

gp2tpgidr,8sbplgp2gj¿p4YBphd3oad39sbplBpyh=y,8yYkKYi Sjhdi,8Bpysd2TksgTkf,h83?onJMHonJph 

sjplzgshTr,hj¿pyDys3phtpgnÇj,f3øpsyHSjg Ö tpgt]niay,88Y6TonJMHonJphSjhzpys7Psd2TksgTk 

yYkKYisjTrOTsbplf,hosdrTtpg9pgtøM9dto5ñnWgp2tpg yY9 tpgd3oad39tpgsd2TksgTkrGyJTgp2tpgdofp]xøp] 

sjTrOTo]suvVipridr,8tpggokarm59pgkp6pgnF \  

 tøM9yñlsyH gp2gj¿p4YBphdi,8os9NTiy,8dto5ñnWkdrpoasdfTyxøp] sjTrOT;Jhay,8dto5ñnWrGyJTgp2tpg 

syPsuhSjhyYkKYi7p]9sypHdo7O92poaf,hsgIyd3RHkCpy®iJrkYtKp g1,ijhayYkKYisypHsgIyfoa77.hBpy 

kv¢podñi®iJrkYtKp \ syPsuhSjhyYkKYido7O92poaf,hsgIysyPtøM9kphp4,rYyQgj¿Bph Ð 77.hBpy 

bp1pg,otgnÇs7PsgIysyPogs7k gp2gj¿p4YBphdi,8;Jhadto5ñnWrGyJTgp2tpgjhayYkYKi7p]9sypH4«pr \ 

syPsuhSjhyYkKYi7p]9sypHsgIyfoa77.hkv¢podñi u.ts3yR9di,8So9Sftsbplf,hosdrTtpg9pgsyPipr 

dtk.9 kCpoñyiprrm52]ypvVgoka5«>ysjplkñÄldo8iJY \  

@¨ tpg3nypoyQMtom3?hYtsyPtøM9c8Ytp2piY 

 oyQMtom3?hYt SftsfvV2puTg 3EÖ  

 7Tr.l¬soI8iKr,hj¿py yY9 

 7TuTg¬hp4tpgs;K90 j,f2p hp4tpg dBptao]npfa g9Äpya yY9dBpta8Y4p2yÇk9?r \   

 tpg3nypoyQMtom3?hYts6TÄs7OT9 sjplzgshTr,hj¿pyDytpgBpqyak/pyf]nplr6Lrkdrpoaom3?hYt 

røpta0 s1Tldi,83mnyR9f]y.yom3?hYtSjhrpysyPtøM9dtk.9¬kCpoñyyTr.l0 \ f]y.yom3?hYtdi,8zgshTf]y.y 

2ptaSkJ9 sjplo,toSyCry,8S;ytpgsd2TksgTkom3?hYtkdrpoaxøp]c/T sjplg.r7p]9om3?hYtdto5ñnWbfYDGyJlÇ 

om3?hYt2poa2poatYf-kyLp yY9om3?hYtbSnJi \ ®7p1gnÇ syPtøM9xøp] @))* dBptasoI8iKgÇr6LrgokarGyJT 

gp2tpgsk/TyR9 @$¼¨))) sgIh Å¼) jmh«pgbpsrgYtÉ \ 2pg.r gp2gj¿p4YBphsyPtøM9bpniJY7T # Dygj¿k4p 
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Åxøp] @))#¬@))*É yY9 syPtøM9bpniJY7T $ Åxøp] @))*¬@)!#É rpys3physlpBplos9NTydBptasoI8iKgÇ 

f]y.y @)ì tøM9r.lxøp] shTdBptasoI8iKgÇr,hj¿py \  

 hp4tpgs;K90 j,f2p hp4tpg dBptao]npfa g9Äpya yY9 dBpta8Y4p2yÇk9?rbpdkñlshT7]1]

Dyhp4tpg yY9 f]y.yrGyJTgp2tpgSjhdi,877.h \ rqLp98YvVs7Ii hp4tpgbpdkñlshTgfypkrñØywDydBpta 

soI8iKgÇÖ soI8iKgÇr,hj¿py hp4tpgs;K90 dBpta8Y4p2yÇk9?r \h\ syPsuhSjhgp2gj¿p4YBphksdrf 

os9NTyhp4tpg f]nplkgmoshThp4tpgbpf3nyp sjpl3mnf]y.yrGyJTSjhdi,877.hhp4tpg 2pr.lyR9 

tpgBpqyak/pyhp4tpgr6LrkdrpoarGyJTrøpta0 \  

 7yQRryR9syH f]nplshToyQMtom3?hYt di,8s;Jpis7PshTf]y.yrGyJTgp2tpgSjhrpydto5ñnWbfYDdyJlÇ\ 

f]nployQMtom3?hYtstTys7OT9uTr.lxøp]s7Pr.lxøp] sjplkpgSitpg8Y8iJsyPtøM9ov:TrGyJTgp2tpg SjhrpyrGyJT 

Sjhs7OT9©pyF2pkñÄldo8iJY tøM9glFsuh @ xøp]rJ9 ®7p1gnÇ uT ®iJrrGyJTcøptash5 % s7P ®iJrrGyJT 

cøptash5 $ \ tpg8Y8iJsyHbpfx«MHov-p]9iprglFtpg3nypkyQkKyÇ sjplsdoTy,88Y6TkpGkJkCYiY SjhslT9 

s1Pcp ¤tpgoSdrodr.hs7Piprbplm yY9 xøp]osdrTtpg9pg£ SjhbpfSftsfvV2p tiJpf]y.y $Ö 

•G1: tpgs7OT9©pyF yY9 tpgs7OT9cøptasjplrYykñÄldo8iJY    

•T: tdrYiosf-ts7kF tpg77.hBpyy,82]ypvVc/T 

•V: tpgs7OT9©pyF yY9 tpgs7OT9cøptasjplkñÄldo8iJY iprglFsuhosdrTtpg9pg 

•G2: tpgf,hosdrTtpg9pg yY9 tpghoasz/pHsfvVuTdto5ñnWrGyJTgp2tpg sjpl77.hg9y,8;hoqHupha 

DyyYyøptpguToGv-pk3øp Ö 

 ▪ rGyJTgp2tpgfpka0Bpyf,hyY8iJyÇ yY9 2]y.ksjplrGyJTgp2tpgst/90 \ j,sføH dBptasoI8iKgÇr6Lr 

    gokarGyJTgp2tpgst/90 2pr6Lr7po2p9dBptasoI8iKgÇr6LrgokarGyJTgp2tpgfpka0 s6TÄsbplslT9 

    bpfkyK]Bpyy,8c8Ytpr.lf]y.y \ 

 ▪ 7yQRryR9syH rGyJTgp2tpgfpka0Bpyf,hyY8iJyÇ di,82]y.ksjplrGyJTgp2tpgst/90 Sjhrpy     

     kv¢podñi5Øka Sjhos9NTyy,8oyQMtom3?hYt;9Sjg \ 

 oSdrodr.hDyf]y.yrGyJTgp2tpgonJphrtuTÖ tpgtpiaoyClf]y.yrGyJTgp2tpg tpgf,hrgn4pu 
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tpghoasz/pHsfvV tpghpSh9uTi]Sn9 yY9 2puYskktpgjptarGyJTgp2tpgsbplf,hyY8iJyÇ ÅSjhbpf 

3nypBpysjplzgshTr,hj¿pyDyov:Tsz/pHrGyJTgp2tpg yY9 ov:TsoTtdBptasoI8iKgÇgokarGyJTgp2tpgÉ \  

 

 

 

 

 

 

 

 

 

kCpy4pugokarGyJTgp2tpg  

fOpoash5 ¼ fmHDc+7T @! S5 imhp xøp] !(($ kJTuTk1ht}yJYtFgokarGyJTgp2tpgrYyrpyt]niao7oOv¢iJY 

uptauñywyR9kCpy4pus;K90gokarGyJTgp2tpgs7OTl Ö j,f2prGyJTgp2tpgSjht]um9o]suvVtpg9pg Sjh;Jpfasbpls7P 

osdrTtpg9pgsyPdtk.9s;K9 tpgjptarGyJTsbplsyP7]sygsjpl3/pydBptasoI8iKgÇ rGyJTSjht]um9o]suvVtpiuÄtYf-slp6p 

rGyJTSjh3/pydto5ñnW \h\ rpySi rpdip % oqmsn_pHSjhuYyYiLy,8o7oOv¢iJYkJTuTtpgjptarGyJTsbplsyP7]syg 

sjpl3/pydBptasoI8iKgÇ \  

tpgSi9ip]9rGyJTgp2tpg¬tpgSi9ip]9rGyJTgp2tpgsyPtøM9dto5ñnWrm59pgkp6pgnF syPsuhSjh 

gj¿sh5p6Ytpgj¿pyrm59pgkp6pgnF yY9 dtmrdoRtKpt]Sn7sdr9agj¿Bph Si9ip]9rGyJTsbplf,hkmóotøM9dto5ñnW 

rm59pgkp6pgnF \ 

tpgs;QgrGyJTgp2tpg¬gj¿sh5p6Ytpgj¿pyrm59pgkp6pgnF bpfbymv¢pisbpls;Qgdto5ñnWrGyJTgp2tpg  

uTdtk.9r.l s7PosdrTtpgsyPtøM9dtk.9r.ls7Ii iprtpgskøTk]mgokarGyJT yY9 dtk.9uptauñyw \ 
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2]u,t7T * 

tpgdi.iuYyYiLtpgbymiJYc8Ytp 

   

!¨ ipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF 

 ipgp9doiYoiJYtpg1Ygup¢8iCMkp6pgnF (TOFE) 3E2p®otgnÇkCYiYgokagp2gj¿p4YBphsjTrOT 

s6TÄtpgiprjpy yY9 di.iuYyYiLtpg8Y8iJy,8kCpy4puDy1Ygv¢8iCMkp6pgnF 2puYskktøM9tpgiprjpytpgbym8iJ 

c8Ytp sjplzgshTr,hj¿pyDy3nsylLkp6pgnF \  

 tøM9yñlsyH ipgp9doiYoiJYtpg1Ygup¢8iCMkp6pgnF (TOFE) Bpyt«pls7P2p®otgnÇr.ljμ    

k]5pya kdrpoatpgd3oad39sjplzgshTr,hj¿pyj,fis7P Ö 

 7Tr.l¬ipgp9 TOFE 3E2pdto5ñnW8Y4p3DydoiYoiJYtpg1Ygv¢8iCMkp6pgnF Sjhs;JpishT 

s3phtpgnÇDy3nsylL2piY \ 

 7TuTg¬ ipgp9 TOFE di,8BpysdoTdBpka2pr,hj¿pykdrpoatYf-uY4ptKp 7p]9tøM9dto5ñnW2piY 7p]9 

tøM9dto5ñnWDytYf-uY4ptKp2pr.lkCpoñy1Ygv¢8iCMbyJg2piY kJTuTs3physlpBpl1Ygv¢8iCMkp6pgnF yY9 

tpgbym8iJc8Ytp2piY \ 

!¨!¨ g9ÄpkaDydoiYoiJYtpg1Ygv¢8iCMkp6pgnF 

 ipgp9doiYoiJYtpg1Ygup¢8iCMkp6pgnF (TOFE) di,8BpysgIof]s7OT9 sjplzgshTtO>y5øpiDy 

3nsylLkp6pgnF Sisjpl2]y.k ¤Æn7py£ sjplkv¢p  Å÷É yY9 ¤Æns7lL£ sjplkv¢p Å¬É\ 

slT9yR9uYyYiLsrThy,8s3phtpgnÇ2pr,hj¿pyDytpgbym8iJdoiYoiJYtpgsyPtøM9gj¿Bphkp6pgnF \ 

!¨!¨!¨ yYlryñlso7Op 

 yYlpr Dytpgtiadipipr3nsylL TOFE rpyuTgdos47Ö 

 7Tr.l¬yYlryñlso7Op (Cash accounting) F tpgtiadipf]n,h yY9 f]npl di,8zgshT 
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r,hj¿pyDytpgYlogYsfæ7DydoiYoiJYtpgkpfadBptaSirJ9 suph3Ef]n,hdi,8tiadipsyPsuhSjhkpfadBptadi,8 

Bpyo9af,hgiyp3pg s1Tlf]npldi,8BpytiadipsyPsuhSjhkpfadBptadi,8BpysoTt;JhasfvVuTgiyp3pg \ 

tpgtiadipipryYlryñlso7Op syHbymv¢pisbplslT9fmHov:Ttpg3nyT yY9 8pkaS89y,8h]1,gkpfadBpta 

g8p9gj¿Bphkp6pgnF yY9 skj¿tYf-2piY Sjhx«MHov-p]9uTkCpy4pu2ptaSkJ9Dyg,oYl8iCM s1Tl2puYskk 3E 

kCYiY1Ygv¢8iCM \ 

 7TuTg¬yYlryñlbpniJY (Commitment base) tpgtiadipf]n,h yY9 f]npldi,8s6TÄs7OT9 

syPsuhduRiJYtpgnÇSjhos9NTisbplrpyf]n,h yY9 f]nplstTis7OT9SirJ9 s7pHoT2p3/pyh]1,gkpfadBpta 

t μsjpl \ doiYoiJYtpgdi,8Bpytiadip syPsuhSjhtpiuÄtYf-di,877.hÆns7lL Ð syPsuhSjhf]npl 

di,8BpykyLpBpytgstTis7OT9 \ suph3E f]n,hdi,8tiadipsyPsuhSjhfmHtYf-kyLp2.h SjhyR9di,877.h 

Bpyf]n,h s1Tlf]npldi,8BpytiadipsyPsuh SjhfmHtYf-kyLp7YvVkr¶pgFSjhgj¿di,8rpytpiuÄtYf-

7,7piaf]npl iprbpniJY \  

 douñyw3nsylL TOFE 3E2pdouñyw yYlprso7OpStidr,8 (Modified cash) Ö  f]n,h 

di,8tiadipipr yYlryñlso7Op (Cash-based) Si f]npl di,8tiadipipr yYlryñlbpniJY 

(Commitment based) \  dotpgsyHos9NTisbplrpy8Ykrprpdi tøM9tpgtiadipf]n,h yY9 f]npl \ 

®7p1gnÇ ipgp9 TOFE rYybpftiadipo]nmhuywSjhdtmr1ómy2]uptagj¿s7 Sitiadipy,8o]nmhSjhgj¿  

2]uptadtmr1ómy Sjh2pr,hs1imo9´pvVsbpls[TvVcp þy4puc8YtpstTys7OT9 \  

 fOpoakJTuTdouñywc8Ytpxøp] !((# Bpyt]niay,8yYlpr3nsylLiprdouñyw3nsylLso7OpStidr,8 

j,fyYlpr3nsylL TOFE Sjg suph3E Ö f]n,hdi,8BpytiadiptøM93nyTc8YtpDygiyp3pgsyPsuho9a 

kpfadBpta2ptaSkJ9 f]SntAf]npl8YvVdi,8BpytiadipsyPsuhSjhgiyp3pgfmH7Yj¿ptpgshTbpniJYsoTtdBpta 

cpuYi2pdiRrdi,8Sry suph 3Etpgbym8iJy,8yYlpr so7OpStidr,8 \  

 t μoqmSyJ fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFxøp] @))* rpdip &$ Bpys6TÄ8Yskp6ytr/shTyYlpr 

3nsylLkpfadBpta sjplsoTtdftsbplbym8iJy,8yYlpr3nsylLo9?g Ö ¤douñyw3nsylLkp6pgnF di,8 

rpyk9?iY4pus7PyR9yYlpr3nsylLbyJg2piY Sjhrpytpg77.hk?pha2p7,s7P s1Tlgj¿rGyJTdtk.9skj¿tYf- 

yY9 1Ygv¢8iCM di,8sfvVdotpkt]niadouñyw3nsylLsyH£ \  

 sjTrOTStidr,8uTdouñyw3nsylLipryYlryñlso7Op s7Pdouñyw3nsylLkyLp Ð o9?g slT9di,8o,t 



 129 

f]npl2pkpfadBpta 2pr.lyR9 tpgStidr,8f]nplc8Ytp Å7RtdBptaDybpniJYj]thasyPgiyp3pg 

SjhrYy7pyasoTt2pkpfadBptaÉ sjTrOT77.hBpyy,8f]nplc8Ytpipr yYlryñlbpniJY suph3E7RtdBpta 

kgmoDybpniJYsoTtdBpta Sjhgiyp3pgBpyfmH7Yj¿ptpg cpuYi2pdiRrdi,8bpfsbpl7,7pia2pkpfadBptaBpy \ 

!¨!¨@¨ yYlryñlbpniJY 

 3.gtiakr?phacpuptLcp ¤yYlryñlbpniJY£ (Commitment) bpfs6TÄsbplrpytpglhadf7O] \ 

syPtøM9dto5ñnW TOFE ¤yYlryñlbpniJY£ Ð 4pkpb9as3«ks1Pcp Commitment s1Tl4pkp  

Bpgp]9s1Pcp Engagement rpyyñls;K9uT3nsylLkp6pgnF \  ¤Commitment£ syHrYySry 

tpg6pypf]nplÆn7pyc8Ytps7 (Engagement des dépenses) Si3E2p tpgkyLp1Ygv¢8iCM goka 

gj¿f]supHbøt;?ia;?9aSjhBpyo]suvVtpiuÄtYf-goka5«>yg.fsdkfiprtYf-kyLp suph3EBpy;?ia;?9ay,87]yYvV Ð 

sk8p Sjhos9NTis7OT9y,8 o]nmhgokagj¿ \ syPtøM9doiYoiJYtpgf]npl j]nptatphsyHs1Pcp bpniJYtYf- 

suph 3E gj¿77.hk?pha2p;«<8tpgy,8 tpiuÄtYf-1Ygv¢8iCM goka5«>y \ 

 ®7p1gnÇDyj]nptatphbpniJYtYf-3E Ö 

• tpg;?ia;?9a7]yYvV yY9sk8p Ö duRiJYtpgnÇSjhos9NTis7OT9y,8 o]nmh Ð Æns7lL gokagj¿ 3Etpg;?ia;?9a 

7]yYvV yY9 sk8p \ 

• sk8ptpgdBptaDyo]nmhkp6pgnF Ö  tpgYlogYsfæ7jhaDc+sk8ptpgdBpta Sjhs6TÄsbplgj¿2]uptao]nmh 

uptauñywyR9sk8ptpgdBpta \ 

• dBptasoI8iKgÇ Ö dokYysoTsoI8iKgÇsyH 2psoI8iKgÇdofp]S5 dokYysoTgj¿rYyBpysoTtdBptasoI8iKgÇ syPDc+fm9 

sdtplDyS5s7 gj¿yR92]uptao]nmhsoI8iKgÇfpoauTDc+7T ! DyS5oyQpoas7Ii \ 

 duRiJYtpgnÇSjhos9NTi Æns7lL rYybpffmHov:TsyPDc+sypHSirJ9 syPtøM93nsylLkp6pgnF 

Bpys7OTl \ j,sføH slT9fpia7mtcp yYlpr3nsylLbpniJY y,8tphogYsfæ7Sjh2YiduRiJYtpgnÇsyH 

2p9s3 \ syPdos7ktrØM2p slT9fpia7mtcp 2pf]npl ipryYlryñlbpniJY syPsuhSjhf]nplsyH 

di,8BpyfmHov:TtøM9 ¤3nyTf]nplc8Ytp£ syPtøM93nsylL7,s7Pgokagiyp3pg \ tpgfmHov:TsyHdoduRiJs7P 

syPsuhSjh3nsylLtggiyp3pg bymv¢pisbpl7,7piabpniJY oyQpoauT5«>yBpyuYyYiLbpniJYsyH 

s1TlBpyfmH7Yj¿ptpgshTbpniJYsyHcp ¤bpf7,7piaBpy£\ 



130  

!¨!¨#¨ tpgtiadipjmhy,8f]n,h yY9 f]npl 

 syPtøM93nsylLkp6pgnFrpy 8Y6pytiadipjmh (Traitement sur une base brute) Sjh2p 

tpgbym8iJy,8s3phtpgnÇ kth4puc8Ytp 8Y6py rYytpiat9 yY9 8Y6py rYygtKpf]n,hkdrpoa         

f]npluYskk Ö syPtøM9c8Ytp f]n,h yY9 f]npl di,8tiadipiprf]y.yjmhSirJ9 \ ®7p1gnÇ rYydi,8 

ltf]npltøM9tpg7pguyw lts7PjtuTf]n,hkpgsuTuyws7OTl \ f]n,hkpgsuTuywdi,8tiadip7p]9jmh     

f]Sntf]npltøM9tpg7pguyw tμdi,8tiadip2pf]nplSjg sjplrYydi,8tiadipSif]n,hkm7ws7OTl \  

 t μoqmSyJ f]supHktr/4pubp2T8tr/Dyb9?4pu;hYitr/gokagj¿Bphkp6pgnF8YvV slT9tiadipSi 

biYsgt Ð þy4pubp2T8tr/ Sioqmsn_pH syPtøM9f]n,h Ð f]nplkp6pgnF \ 

!¨@¨ dto5ñnW3nsylLDyipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF 

 3nsylL 3E2pdouñywtiadipy,87Yyøyñl2pogYrpn ipriDr«7]yYvV Æn7py Ð o]nmhgoka 

k1d3pkAt2y Ð kp6pgnF \ doiYoiJYtpgsyHdi,8Bpytiadip tøM9 3nyT Sjh2pipgp9rpyuTgS;øtÖ r.l 

kdrpoaiDr«Sjhs7OT9 s1Tlr.ls7IikdrpoaiDr«SjhclfmH \ S;øt5p9sxÄ9 s1Pcp Æns7lL s1Tl 

S;øt5p9kJp] s1Pcp Æn7py \ sjTrOT77.hBpyy,8 imhLtpg  slT9oSyCrimhLtpgsyHs7PyR9S;øtSjhrpy 

f]y.yi,f2p9 sjTrOTsbplS;øt7p]9uTgsk/T3øp \ ;hjtg8p9 Æns7lL yY9 Æn7py s1Pcp imhLtpg 

(Solde)\  3nsylLrpyuTgdos47 3E Ö 

 ¬3nsylLAtiJ4p3 (Comptabilité en partie simple) 3EdouñywSjhdoiYoiJYtpgyTr.l0 

di,8BpytiadipsyPtøM93nyTSir.l \ 

 ¬3nsylLs7Ä4p3 (Comptabilité en partie double) 3EdouñywSjhdoiYoiJYtpgyTr.l0di,8Bpy 

tiadipsyPtøM93nyT @ sjplfmHov:TkrprpdiyR93øp Ö f]y.yfmHov:TsyPtøM93nyT7T! syPtøM93nyTÆn7py 

di,8Sisk/TyR9f]y.yfmHov:TsyPtøM93nyT7T @ syPtøM93nyTÆns7lL \   

 dto5ñnW3nsylLDy ipgp9doiYoiJYtpg1Ygup¢8iCMkp6pgnF (TOFE) rpyht}nF j,f3øpyR9 

douñyw7Yyøyñlskj¿tYf- Ð 1Ygv¢8iCMSjg F 3nsylLkp6pgnF 2v:T97,7pia kCpy4pug,oYl8iCM yY9 3nsylL 

2piY \ t μoqmSyJ gsoIogooo9´pvV yY9 krpk6pimgoka8p5mkuTs3 \ 
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!¨@¨!¨ TOFE tiadip2p ¤h]1,g£ oqmsn_pH  

 syPsuhSjhkCpy4puDybs9Nig,oYl8iCMdi,8Bpytiadip2p ¤kJMt£ ipgp9imhLtpggiyp3pgdi,8Bpy 

tiadip2p ¤kJMt £ yY9 2p ¤h]1,g£ (Movements or flows) ;9 \  

 ipgp9 TOFE rYysdoTdBpkay,8gsoIoo9´pvV2pipgp9rpyuTg2.g Æns7lLÁÆn7py s7OTl \   

ipgp9 TOFE sgIof]s7OT92ph]jpoah]sjpl Åsjplrpyipgp9r.l2.gÉ sjplrpykv¢p ÷ Sjhi]np9 

sbplÆn7py Å6y6pyÉ yY9 kv¢p ¬ Sjhi]np9sbpl Æns7lL ÅtpgsdoTdBpkaÉ \ 8ptLkñuQ 

¤6y6pyÁtpgsdoTdBpka £ di,8Bpy5-TrtuT3nsylL2piY \ 

 doiYoiJYtpg1Ygv¢8iCMx«MHov-p]9y,8ht}nFj,fis7P Ö 

• kpg6pimDydoiYoiJYtpg 

• ogYrpn 

• 7YksjP Ådo4u yY9 7YksjPDyr,hyY6YÉ 

 

!¨@¨@¨ h]1,gjmh yY9 h]1,gkm7w 

 j,fslT9Bpys[TvV5p9uTshT f]n,h yY9 f]nplc8Ytpdi,8BpytiadipsjplzgshTr,hj¿py 

¤jmh£\ doiYoiJYtpgDy3nyT1Ygv¢8iCM ÅdoiYoiJYtpggiyp3pgÉ di,8Bpytiadip sjplzgshTr,hj¿py ¤km7w£F 

7YyøyñlsyPtøM9ipgp9o9´pvVuT;hjtkm7wg8p93nyTsjTrd3p yY9 3nyTfm9d3p \ 

  

doiYoiJYtpg1Ygv¢8iCM 

 do4u               7YksjP 

             Dy             h]1,g     Dy 

          r,hyY6Y                                r,hyY6Y 
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!¨#¨ krpk6pimDyipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF 

  ipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF   
! f]n,htøM9dos7k 

!¬f]n,hfgyJ 

@¬f]n,hr,h6y 

  

@ f]nplc8Ytpkgmo 

!¬f]nplfgyJ 

@¬f]nplr,h6y 

  

  þy4pu Ð biYsgtfgyJ yYlryñlbpniJY Å!¬! jt @¬!É 

þy4pu Ð biYsgtkgmo yYlryñlbpniJY Å! jt @É 
  

  tpgStidr,8f]npl ÅoSdrodr.hkm7wDykJMtbpniJYrYy7pya7,7pia   

syPgiyp3pgÉ 
  

  þy4pu Ð biYsgtfgyJ yYlryñlso7Op ÅyYlryñlbpniJY o,t 

tpgStidr,8f]nplÉ 

þy4pu Ð biYsgtkgmo yYlryñlso7Op ÅyYlryñlbpniJY o,t 

tpgStidr,8f]nplÉ 

  

  1Ygv¢oO7py   
! 1Ygv¢oO7pysdtPdos7k   
! tpg3p]d7c8Ytp 

t¬2]y.l 

5¬tr-T 

  

@ 2]y.l3sdrp9 

t¬2]y.l 

5¬tr-T 

  

# tpgk9o]nmhsdtPdos7k   
@ 1Ygv¢oO7pytøM9dos7k   
! 1Ygv¢oO7py6yp3pgkm7w   
@ 3nyTs;K9s7Iigokagp2gj¿p4YBph   
# 1Ygv¢oO7pysjplS;øtAt2y 

t¬tr-TtøM9dkmt 

5¬tpgk9tr-TtøM9dkmt 

3¬3nyTAt2y yY9 dBptaosvT¢rpytpg6pyp 

  

$ Stidr,8iprbdipoJ<gdBpta   
% doiYoiJYtpgt]um9j]snTgtpg (Outstanding operations or Float)   
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!¨$¨ tpguyLhauTipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF 

 ipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF o9´pvVy,8doiYoiJYtpggokagp2gj¿p4YBph2puTgS;øtÖ 

• S;øt7T !¬3E2pdoiYoiJYtpgc8Ytp 

• S;øt7T @¬3E2pdoiYoiJYtpggiyp3pg 

 doiYoiJYtpg7p]9uTgdi,8BpySo9SftsjployQpiar.l Sjho,tkgmoS;øt7T ! yY9;JhauñiçrpyuTh7w;h 

Dytpgbym8iJc8YtpF biYsgt Ð þy4pu \  

 S;øt7Tr.l Dyipgp9Sjhs1Pcp S;øt5p9shToyQpiah7w;h 3E2pdoiYoiJYtpgSjhfoakuÄd3oa 

s1Tl suph3E doiYoiJYtpgc8Ytp \ t μomqSyJ rpytpgshTtSh9uTg Ö 

• 2]y.luTgj¿p4YBphogs7k yY9 b9?tpgbyJg2piY ¬ cTÄiOYiSif]n,h7p]9syHrpyht}nFfoakuÄd3oas1Tl 

yY9di,8Bpyjptaov-<hsyPtøM9c8Ytp f]n,h7p]9syHdi,8BpytiadipsyPtøM9S;øt7TuTgDyipgp92p        

1Ygv¢oO7pysdtPdos7k \ tpgo9´pvVgsoIosyH5mkuTyYlprDy s3phtpgnÇSnyp]kJTuTkCYiY   

1Ygv¢8iCMkp6pgnF (GFS) \ t μoqmSyJ tpgo9´pvVgsoIosyHsx«Tlios7PyR9idr,8tpgDytpg8Y4p3 \ 

rLqp98YvVs7Ii slT9fp]Bpfadi,8jR9;9SjguTh7w;hc8Ytp sjTrOTt]niauTidr,8tpgDy1Ygv¢oO7py \ 2]y.l 

3E2p6y6pyuYskkSjhdi,8BpysdoTdBpkasjTrOT2pdo4u1Ygv¢oO7pysyH \ 

• doiYoiJYtpgtr-T tpgsoTt;JhakpfadBpta yY9 tpgk9dBpta ¬ 3E2pdoiYoiJYtpggiyp3pg \ t μoqmSyJ tpgbym8iJ 

syPduHgp2pnpfdttrØM2pov-<hdoiYoiJYtpgsyHsyPtøM9c8Ytp tøM9s3phsjPs6TÄsbplrpyht}nF9pl 

dk.h yY9 kprv¢ \ syPtøM9rpiYtpc8Ytpc/T xøp] @))& 2]y.l yY9tr-Tdi,8BpytiadipsyPtøM9 3nyT 

cøpta !¬f]npl yY9 f]n,h8YyYslp3F 3nyTr,h6y syPtøM93nyT !# 2]y.l8YyYslp3 yY9 

tøM93nyT !¼@  tr-TuTb9?tpgogs7k yY9 3nyT !¼# tr-TuTgj¿p4YBphogs7k \ syPtøM9ipgp9 

TOFE doiYoiJYtpgtr-Tdi,8BpyjptasyPtøM9S;øt7TuTgDyipgp9 \ 

 S;øt7TuTg Dyipgp9Sjhs1Pcp S;øt5p9sdtproyQpiah7w;h SjhslT9s1Pcp 1Ygv¢oO7py 

ogYlpluTtpgs6TÄ1Ygv¢oO7pyDyþy4puc8Ytp Ð tøM9tgnTSjhrpybiYsgt ogYlpluTgsoIoDytpgsdoTdBpkaDy 

biYsgtc8YtpsyH \  
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 syPtøM9S;øt7TuTgsyH 2]y.l yY9 doiYoiJYtpgosnJpHbpkyø Ð ¤doiYoiJYtpggiyp3pg£F tr-T yY9 

tpgk9o]nmh 3nyTomsgdo7py yY9 osv¢Tgiyp3pgsyP6yp3pg2piYDytrØM2p osv¢Tom3?h yY9 osv¢Tk1d3pk 

kpfadBptagiyp3pg \h\ slT9uYyYiLs3phtpgnÇ2pr,hj¿py Sjhbymv¢pisbplt]nia7]1]doiYoiJYtpggoka 

gj¿Bphkp6pgnF Sjhdi,8BpybymrñisyPtøM9 s3phtpgnÇSnyp]kJTuTkCYiY1Ygv¢8iCMkp6pgnF Ð syPtøM9 

ipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF \   

!¨%¨ tpg8Y4p3Dyipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF 

 douñywfmHov:TtpgDy3nyTs7Ä4p3os9NTyy,8h7w4pu o9´pvVipgp98Y4p3Dy ipgp9doiYoiJYtpg    

1Ygv¢8iCMkp6pgnF \ syPsuhSjhtpgfmHov:TtpgbpfSftsfvV2puTgdtmr ;ho,tDy7YyøyñltøM9dtmr 

yTr.l0 rpyf]y.yskT/3øpyR9;ho,tDy7YyøyñltøM9dtmrr.ls7Ii s1Tl7Yyøyñl7p]9uTgrpykv¢p;QMl3øp \    

ht}nFDy7YyøyñltøM9dtmrr.l bpfltrtuyLhay,8ht}nFDydtmrr.ls7Ii \  

 ipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF 3E2pipgp9kgmo Sjhks9}o3nyT1Ygv¢8iCMkp6pgnF 

bosjplipgp9®okrñØywSjhogYlpllqp9hr=Yiy,8f]n,h f]npl 3sdrp92]y.vV yY9 1Ygv¢oO7py 

6yp3pg \ slT9yR9uYyYiLsrThlqp9uYkJpgy,8krpk4puyTr.l0Dy ipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnFÖ 

!¨%¨!¨ f]n,htøM9dos7k 

 f]n,hc8Ytpdi,8Bpybym8iJ2poTj]nptatphÖ 

• tpgtstTis7OT9 Dyf]n,hgokagj¿  

• tpgtiadip7mt f]n,hgokagj¿ 

• tpgdor,h f]n,hgokagj¿ 

 syPtøM9kCYiYc8Ytp f]n,hdi<8BpytiadipsjplzgshTr,hj¿pyDytpgdor,hf]n,h2pkpfadBpta 

2ptaSkJ9 \ s7pHoT2po«9a3nsylLc/Tgokagiyp3pgzgshTr,hj¿pyDy3nyTo9?gt μsjpl tpgtiadipf]n,h 

di,8bym8iJiprs3phtpgnÇdom9dolñiø sjplkpgSislT9rYybpfuR9S;=ts7PshTf]n,h Sjhd3pyaSitiadip 

7mt SirYy7pyador,hBpy Sjhbpfyp]sbplBpiao9ay,8imhL4puDyc8Ytp \ tpgtiadipf]n,hsyPtøM93nyT 

c8Ytp cøpta & F f]n,hkpgsuTuywtøM9dos7k \ tpgjptasbplbym8iJy,8douñyw3nsylLo9?gbpfsbpl 
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slT9tiadip yY9 iprjpysbplBpy1/iafiay,8kCpy4puo]nmhSjhdi,87pg sjTrOTo9af,h3nyTf]n,hDy 

c8Ytpgj¿ \ 

 t μoqmSyJ dokYysoTsyPsuhSjhf]n,hdi,8Bpylts7Po9asyPgiyp3pg Sjhbøto9af]n,hrYyBpy 

ov:ptasbplfOpkauTdo4uDyf]n,h Ð sjplkpgSif]n,h7p]9sypHrYyBpy4:poart2pr.ly,8khptodñi   

f]n,hSjhbpfsbplgiyp3pgbpffpiacøptaf]n,hs7PtøM93nyTgiyp3pgBpy kpfadBptadi,8o9af,hso7Op 

giyp3pg Sif]n,hdi,8tiadiptøM93nyTg9afp]r.l g1,ijhagiyp3pg77.hBpyy,8uñiçrpyd3oad3pya Ð 

77.hBpyy,8khptodñif]n,h sjTrOTtiadipf]n,hsypHsyPtøM93nyTf]n,hgokagiyp3pg s7Tof]n,hsyH 

yR9di,8Bpys;QguT3nyTg9afp]gokagiyp3pg sbplf,hs7PtøM93nyTf]n,hc8YtpSirJ9 \ syPtøM9dto5ñnWDy 

tpg8Y4p3ipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF tpgtiadipf]n,hsyPtøM93nyTg9afp] yp]sbplrpy;h8YBpt 

uTglqp9Ö 

•7Tr.l¬f]n,ho9af,htøM9so7Opgiyp3pgg.fs1Tl SirYyBpyx«MHov-p]9syPtøM93nyTf]n,h \ 

•7TuTg¬tpgstTys7OT9Dyf]n,htøM93nyTg9afp] s6TÄsbplrpy4purYydodtiTsyPtøM9krimhL3nyTsyH syP 

sjTrd3p yY9 syPfm9d3p s1Tl2ps1imonJphsbpl ¤3nyTdoiYoiJYtpgt]um9j]snTgtpg£ s7OT9sBpq9 

5mkdodtiT;9Sjg Sjh2pkv¢pDyov´pSjhstTirpys7OT9syPtøM9tpgbym8iJc8Ytp Å3nyTdoiYoiJYtpg   

t]um9j]snTgtpgtiadipy,8krimhLDy3nyTg9afp] syPsjTrd3p yY9 fm9d3pÉ \    

 3.gtiakr?phacptpgo9af]n,hrYySrykm7wSio9a2pkpfadBptasypHs7 \ f]n,hbpfo9a2p 

r,hoO7pyodñi yY9 2poS9Äg6yp3pg uT3nyTiiYl2y rt3nyTf]n,hSirJ9 \ s7pHoT2pdoiYoiJYtpgsyH 

rYyBpyyp]sbplrpystTyy,8kpfadBpta sjplkpgSitpg7,7piatpgo9auywgokadtmr1ómy2pr.lyR9o]nmhuyw 

Sjhdtmr1ómydi,8o9af,hc8Ytpgj¿ \ tμoqmSyJ oyQpoauTtpgjptasbplbym8iJy,8o«9a3nyTc/T giyp3pgBpyoY7sfph 

y,83nyTiiYl2y sjTrOTs2Ik8p9t]msbplgiyp3pgsjTgi.yp7Tj,f2p6yp3pgupnY2: sjplsdoTdBpkay,8douñyw 

6yp3pg2piYDytrØM2psjTrOT77.htpgo9af]n,hf,hgiyp3pg8YvV \   

!¨%¨@¨ f]nplc8Ytp 

 yYlprkCYiY1Ygv¢8iCMkp6pgnFSjhbymrñisjpl s3phtpgnÇSnyp]kJTuTkCYiY1Ygv¢8iCM 

kp6pgnF (GFS) Bpyt]niacpdoiYoiJYtpgf]npldi,8BpytiadipipryYlryñlso7OpDytpgosv-vV   

kpfadBpta \ t μoqmSyJ tpgd3oad39c8Ytpdotosjpl3mn4pu5ØkarYySrykCYisyPdi9aimhL4pukpfadBptag8p9 
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tpgo9af]n,h yY9 tpgosv-vVkpfadBptaf]npls7 \ tpgd3oad39c8YtpBpyh= 3EkCYisyPdi9aimhL4pug8p9 

6y6pySjhrpy yY9 f]nplc8Ytp s7pHoT2pf]nplsypHBpy7,7pias1Tl Ð rYy7pyaBpy7,7piat μsjpl \  

 rqLp98YvVs7Ii bymdtRiLsh5 *@ bydt¨ot¡fmHDc+7T !¼ S5 8YfæYtp xøp] !((% kJTuTo7oup:p7,s7PDy 

3nsylLkp6pgnF rpdip !)& BpySf9cp Ö ¤f]npldi,8Bpy3Yif,htøM9c8YtpDyxøp] Sjh 

3nsylLtgrm5tpgDygiyp3pg BpyfmH7Yj¿ptpgshTbpniJYsoTtdBpta£ \ di9af]nmfsyH ipgp9doiYoiJYtpg 

1Ygv¢8iCMkp6pgnF bym8iJ5mkuTyYlprDy s3phtpgnÇSnyp]kJTuTkCYiY1Ygv¢8iCMkp6pgnF (GFS) \ 

f]npldi,8BpyfmHov:TtpgzgshTr,hj¿pyDyyYlryñlbpniJY suph3EzgshTr,hj¿pyDytpgfmH7Yj¿ptpgshT 

bpniJYsoTtdBptasjpl3nsylLtgrm5tpgDygiyp3pg \  

 oyQpoauTfmH7Yj¿ptpgshTbpniJYsoTtdBptag.frt 3nsylLtgfmHov:Ttpgf]nplsyHs7PtøM9Æns7lL 

Dy3nyTcøpta ¼ f]npldoiYoiJYtpg \ f]npldi,8BpySft2puTgS;øtÖ 

• f]nplfgyJ Å3nyTcøpta ¼É yY9 

• f]nplr,h6y Å3nyTcøpta !É 

 f]nplr,h6y Å8YyYslp3É yp]sbplrpytpgstTys7OT9y,8d7uLkrOiJYgokagj¿ j,f2ptpgtkp9;«<8 

tpgkp9k9abp3pg \h\ sjplzgshTr,hj¿pyDydo4u8YyYslp3 f]nplr,h6ysyPtøM9ipgp9 TOFE 

di,8BpytiadipsyPtøM9dos47f]nplj,fis7PÖ  

• f]nplsjpl1Ygv¢oO7pytøM9dkmt¬Sjh2pf]npl8YyYslp3SjhrpydoiYoiJYtpgf]npl yY9tpg 

fmHov:TtpgtøM93nyTgiyp3pg2piY \ 8ptKkñuQ ¤1Ygv¢oO7pytøM9dkmt£ rpyyñlcp f]npl7p]9syHdi,8 

s6TÄ1Ygv¢oO7pysjpl Ö Å!É r,hyY6YSjhrpydo4uuTf]n,htøM9dkmt Sjhdi,8Bpy8Y4p2yÇ Ð rYydi,8 

Bpy8Y4p2yÇkdrpoaf]npl8YyYslp3 Å@É r,hyY6YSjhrpydo4uuT2]y.logs7k s1Tl2]u,t ¤tpg3p]d7 

c8Ytp£ di,8Bpy8Y4p2yÇkdrpoaSif]npl8YyYslp3Sioqmsn_pH \   

• f]nplsjpl1Ygv¢oO7pysdtPdos7k¬Sjh2pf]npl8YyYslp3Sjhrpysz/pHcp ¤2]y.l2p 

3sdrp9£ SjhdoiYoiJYtpg1Ygv¢8iCMrYyBpyx«9tpiaipr3nyTDygiyp3pg2piYs7OTl \ f]npl7p]9syH 

77.h1Ygv¢oO7pysjpl;QphauT Ö Å!É tr-TSjhkCpoñy1Ygv¢8iCMbyJg2piY Å6yp3pguY4ushpt yY9 

6yp3pgb4Y8åäyÇbpkmTÉ ;Jha2,ygp2gj¿p4YBph Å@É 2]y.l sdtprg,o4pu2p3sdrp98YyYslp3Sjhbym8iJ 
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yY9 s6TÄ1Ygv¢oO7pysjpl;QphasjplDj3,b4Y8åäyÇ \ 2p6r/ip 2]y.ldos47syHrYyBpyfmHov:T3nsylL 

yY9 x«MHov-p]9syPtøM9kCYiYc8Ytps7OTl sjplkpgdoiYoiJYtpg1Ygv¢8iCMsyHdi,8Bpybym8iJsdtPdouñyw  

giyp3pg \ t μoqmSyJ 2]y.l2p3sdrp9di,8BpyBpqyak/pysyPtøM9ipgp9®okrñØywDyc8Ytp2piY \ sjplkpgSi 

f]nplsjpl1Ygv¢oO7pysdtPdos7krpykpgFk]5pyalqp95«p]9kdrpoatrØM2p f]npldos47syHdi,8 

Bpyov-<htøM9tpguLptgnÇc8Ytp yY9 syPtøM9ipgp9 TOFE \ 1Ygv¢oO7pysjpl;QphauTogs7k 

di,8Bpytiadip7p]9dkm9sjplkgmog.rSirJ9 7p]9syP5p9f]n,h 7p]9syP5p9f]npl Å2p1Ygv¢oO7py 

SjhsyPsdtproyQpiaÉ \ 7YyøyñlDy1Ygv¢oO7pysdtPdos7ksyPtøM9c8Ytp 2p7YyøyñlBpqyak/py Sjhdi,8 

Stidr,8iprtpgbym8iJ2ptaSkJ9 oyQpoauTgp2gj¿p4YBph77.hBpyy,87Yyøyñl2ptaSkJ9uTDj3,b4Y8åäyÇ \    

!¨%¨#¨ þy4pu Ð biYsgt ÅyYlryñlbpniJYÉ 

 h7w;hSjh77.hBpyuTdoiYoiJYtpgfgyJDyc8Ytp rpyj,fis7P Ö 

    f]n,hfgyJ 

 ¬f]nplfgyJ 

 × biYsgtfgyJ Å÷É 

 Ð þy4pufgyJ Å¬É 

 h7w;hkgmo bpf77.hBpyiprglFtpg3nyp sjplov-<hy,8doiYoiJYtpgDyf]n,h yY9 f]npl 

r,h6y \ 3.gtiakr?phacp tpgo9´pvVuTdoiYoiJYtpgc8YtptøM9ipgp9 TOFE 5mk3øpuTtpgo9´pvVsyPtøM9fOpoa 

kJTuT1Ygv¢8iCMdofp]xøp] sjplkpgSifOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFidr,8sbplo9´pvVc8Ytpsbplrpy 

imhL4pu \ j,sføHs1Tls7To Ö 

• syPtøM9ipgp9 TOFE tr-T yY92]y.luTsdtPdos7kdi,8BpytiadipsyPtøM9S;øtf]npl yY9 syPtøM9S;øt 

1Ygv¢oO7py \ tpgo9´pvVj,sføHg]shfsbpls[TvVy,8þy4puc8Ytpkgmo Sjhdi,8s6TÄ1Ygv¢oO7pysjpl 

tr-T yY9 2]y.lsdtPdos7k \ 

• syPtøM9ipgp9c8Ytp  tr-T yY92]y.luTsdtPdos7kdi,8Bpytiadip2pf]n,h yY9 2pf]nplc8Ytp \ 

tpgo9´pvVj,sføHg]shfsbpls[TvVy,8imhL4pug8p9f]n,hc8Ytpkgmo yY9 f]nplc8Ytpkgmo sjpl 

bymshpriprs3phtpgnÇimhL4pu \ 
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!¨%¨$¨ t]Snidr,8f]nplc8Ytp 

 syPtøM9S;øt7Tr.lDyipgp9 f]npldi,8Bpytiadipipr yYlryñlbpniJY suph3Ef]nplc8Ytp 

3E;ho,tDyf]y.ybpniJY7p]9bka Sjhgiyp3pgBpy;Jha7Yj¿ptpgg.f \  

 tpg7,7piabpniJYsoTtdBptabpfyp]sbplrpytpglEilqp8sjplkpgov´posf-ts7k Ö 

• iprdouñyw7,7piarmyxøp] !((¼F oyQpoauTdtk.9 kCpoñy77.huñiçrpyuTgiyp3pg SjhBpys;QgkpfadBptaf,h 

3nyTgoka5«>y dtk.9 kCpoñy7p]9sypHbpfrtjtkpfadBpta sjTrOTlts7P7,7piabøt;?ia;?9a \ 

• fpoauTtpgjptasbplbym8iJy,8 douñyw7,7piasjpl;Qpha tøM9xøp] !((¼F giyp3pg7,7piabøt;?ia;?9a 

sjpl;QphaSirJ9 \ dokYysoTgiyp3pg7,7piabøt;?ia;?9a2pkpfadBpta giyp3pg;Jhauñiçrpyjhabøt;?ia;?9a 

2prmy \ dokYysoTgiyp3pg7,7piabøt;?ia;?9a sjpltpgs;Qgipr6yp3pg oyQpoauTgiyp3pgBpy;Jha7Yj¿ptpg 

shTbpniJYsoTtdBptag.frt giyp3pg;Jhauñiçrpyjha6yp3pg2piYDytrØM2p sjplskøTk]msbpls;Qg 

kpfadBptauT3nyTgiyp3pg s7P3nyTgokabøt;?ia;?9a \   

• t9ÄH5pikpfadBptasjTrOTsbplgiyp3pg bpf7,7piabøt;?ia;?94«pr0Bpy \ t9ÄH5pikpfadBptaonJphrt 

uTf]nplkgmodi,m8Bpybym8iJshTkuTf]n,hc8Ytp Sjhos9NTisjplkpgtpg3/py8Yyñlc8Ytp \  

 j,fsyH syPtøM9suhnptμsjpl ogYrpnkgmoDybpniJYSjhgiyp3pgBpy;Jha7Yj¿ptpgg.f ÅSjh2p 

f]nplc8YtpkgmoÉ rYySjhsk/TyR9ogYrpnkgmoDybpniJYSjhgiyp3pgBpy7,7piag.fs7OTl \  

 syPsuhSjhogYrpnkgmoDybpniJYSjhgiyp3pgBpy;Jha7Yj¿ptpgg.f  shTkogYrpnkgmoDy 

bpniJYsoTtdBptaSjhgiyp3pgBpy7,7piag.f sypHkJMtDy bpniJYrYy7pyaBpy7,7pia yR9stTys7OT9 \ bpniJY  

rYy7pyaBpy7,7pia di,8BpysdoTdBpkasjTrOT3nyp f]nplc8YtpipryYlryñlso7Op Ö 

 f]nplc8Ytpkgmo ¬ bpniJYrYy7pyaBpy7,7pia × f]npl8YtpipryYlryñlso7Op 

 syPsuhSjhbpniJYrYy7pyaBpy7,7piastTys7OT95«p]9 tpgbym8iJc8YtpyR92.odo7HyR9ov´ph]Bpt 

Sjh2pkv¢pDytpg3/py8Yyñlc8Ytp SjhjptakrØp6s7PshTtpgd3oad39kpfadBpta \  

 sjTrOTud9R9tpgd3oad39kpfadBpta bpniJYSjhrYy7pyaBpy7,7piadi,8BpyfpiacøptaiprtpgYlogYsfæ7 

tøM9s3phsjPbym8iJf]npl sbplBpygh,yiprkyQMHDytpgdor,hf]n,h yY9 kCpy4puDybpniJYSjh 
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rYy7pyaBpy7,7pia \ bpniJYrYy7pyaBpy7,7piatøM9glFsuhS89di,8Bpyfpia7mt2p  o]nmhc8Ytp \ j,sføH 

s3physlpBplc8Ytp 3Edi,8tpiaoyClo]nmhc8Ytp iprglFtpgos9NTif]n,h 8Yfpgntr/f]npl yY9 

ud9R9tpgd3oad39kpfadBpta \ 

!¨%¨%¨þy4pu Ð biYsgt ÅyYlryñlso7OpÉ 

 h7w;hDytpgbym8iJc8YtpipryYlryñlso7Opbpf77.hBpyiprglF tpgStidr,8Dyh7w;h 

ÅbiYsgt Ð þy4puÉ ipryYlryñlbpniJY Ö 

• tpgstTys7OT9y,8 o]nmhc8Ytp ÅbpniJYrYy7pya7,7piaÉ rpyyñlcp tpgs6TÄ1Ygv¢oO7pyDyc8Ytp 

sjplbøt;?ia;?9a \ tpgStidr,8f]npl rpykv¢p ¤o,t£ \ dotpgsyHs6TÄsbplþy4pukpfadBpta 

clfmH \  

• tpgclfmHy,8 o]nmhc8Ytp rpyyñlcp tpgsoTt;JhakpfadBptaoSyCr \ tpgStidr,8f]npl 

rpykv¢p ¤jt£ 3Erpyyñlcpf]npl \ dotpgsyHs6TÄsbplþy4pukpfadBpta stTys7OT9 \  

 imhL4pukgmoDykpfadBptarpykpgFk]5pyanpka tøM9tpg8Y4p31Ygv¢8iCM sjplkpgk,fyptgsyHx«MH 

ov-p]9uTidr,8tpgtøM9tpgs6TÄ1Ygv¢oO7py \ 

tpgos9NTisbplrpy kv:ñlkp6pgnF rpy7YksjPud9R9y,8tpgkyK]k]Df sjTrOTos9NTi2pr,hj¿py 

d3RHkdrpoatpgb4Y8åäyÇdotosjplfTg4pu yY9 s2Ik8p9tpgs6TÄ1Ygv¢oO7pysjpl6yp3pg \ kv-ñl 

kp6pgnF SjhksdrfBpyyR9di<8lts7PsdoTdBpkatøM9tpgk9o]nmh  k]gpoalts7PsdoTdBpka2pc8Ytp 

ojY4p3tøM93sdrp9 Sjhs6TÄ1Ygv¢oO7pyuT5p9sdtP yY9 kdrpoalts7PsdoTdBpkaoSyCrtøM93sdrp98YyYslp3 

kp6pgnF Sjhs6TÄ1Ygv¢oO7pysjplc8Ytp2piY \  

sjTrOTsbplk]sgfBpyy,8biYsgtc8YtpfgyJ di,86pypsbplBpyy,8 t]snTyf]n,h2pdofp] sbplshTk 

t]snTyf]nplc8Ytp2pdofp] 2puYskkdi,86pypsbplf]n,hfgyJSjhsdoIos6IoyR9 ;kk rpybdip 

shTkf]nplfgyJSjhsdoIos6IoyR9;kk sjTrOTos9NTiBpyy,8biYsgtc8YtpfgyJ tøM9bdipr.l8Y2:rpy 

soTsdoIos6IoyR9 ;kk \  biYsgtc8YtpfgyJbymv¢pisbplgj¿Bphkp6pgnF Bpyf,hg.r8Y4p37py 

syPtøM9kv-ñl (Épargne or Savings) kgmo Sjh2ptiJpDyt]snTyskj¿tYf- \ 

7kKy7pyDyimhL4puc8Ytpk]5pya0rpyj,fis7P Ö 

!¬biYsgtÁþy4pufgyJ¬f]n,hfgyJ¬f]nplfgyJ yY9 ÅÆn7pysbpls35-T¬dBptaSjh 
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s3k9É (Net borrowing or Prêts moins recouvrements)\ 

@¬biYsgtÁþy4puocr (Primaire)¬f]n,h yY9 2]y.lÆik]n9¬f]nplsjplrYy3Yi    

f]nplshTtpgdBpta yY9 ÅÆn7pysbpls35-T ¬dBptaSjhs3k9 [Net borrowing or Prêts moins 

recouvrements]É \ s3phsjPDyimhL4pusyH 3ErYyf9a3YiuTÆ7YwuhDyþy4putøM9glFsuhrmyrtshT 

imhL4puc8Ytp sjpl;piasfvVy,8f]nplshTtpgdBpta \ 

#¬biYsgtÁþy4pudoiYoiJYtpg (Opérationnel)¬f]n,h yY9 2]y.lÆik]n9¬f]npl 

sjplrYy3Yif]nplshTtpgdBpta Sjhyp]sbplrpybiY;gnp yY9 ÅÆn7pysbpls35-T¬dBpta Sjhs3k9 
[Net borrowing or Prêts moins recouvrements]É \  tøM9kCpy4puSjhrpybiY;gnp5«p]9 

s3phsjPDyimhL4pusyH 3EtpiaoyCly,8biYsgtÁþy4pu sjpl;piasfvVy,8f]nplshTtpgdBpta Sjh 

soTt;Jhasbplr-pkao]nmhkp6pgnF 2ps1ims6TÄsbplrpybiY;gnp \ tøM9tgnTsyH slT9di,8ltf]npl 

shTtpgdBpta (Amortissement de la dette) s7Po,tov-<h2pr.lyR9f]n,h7,7piao]nmh Sjhjpta 

sdtprS5KoyQpiaimhL4pu (en-dessous de la ligne)\ 
imhL4puc8YtpjμD7s7Iirpyj,fis7P Ö 

$¬imhL4puc8Ytpkgmo × f]nplc8Ytpkgmo ¬ f]n,hc8Ytp kgmo ÷ 2]y.l 

%¬imhL4puc8Ytpkgmosjpl3/py2]y.l  × imhL4puc8Ytpkgmo¬2]y.l \ 

¼¬imhL4pusdtPdos7k × f]nplc8YtpsdtPdos7k¬f]n,hc8YtpuTdo4usdtPdos7k \ 

&¬imhL4puc8YtptøM9dos7k × imhL4puc8Ytpkgmo¬imhL4pusdtPdos7k \ 

@¨ tpgs6TÄ1Ygv¢oO7pyþy4puc8Ytp  

 1Ygv¢oO7py di,8 sk/T Sirpy kv¢p;QMl yR9h7w;hDytpgbym8iJc8Ytpkgmo ÅbiYsgt Ð þy4puÉ 

ipryYlryñlso7Op SjhkCYisyP5p9shToyQpia \ 

  krpk6pimDy1Ygv¢oO7py kCYis7P5p9sdtproyQpia \ 1Ygv¢oO7pyrpyj,fis7PÖ 

• 1Ygv¢oO7py5p9sdtPdos7kF SjhbpffpiacøptaBpy2puTgdos47Ö 

 ¬Sjhrpyht}nFjpfadkpfaF j,f2p 2]y.l Ð tr-T 
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 ¬gsoIotøM9tpg;Jha Ð tpg8Y4p2yÇF tpgd7d79ac8Ytp Ð 2]y.l2p3sdrp9 

• 1Ygv¢oO7pytøM9dkmtF SjhSftsfvV2puTgdos47Ö 

 ¬1Ygv¢oO7pysjpl6yp3pg 

 ¬1Ygv¢oO7pyrYySry6yp3pg iprglFtr-TuTS;øtAt2y 

@¨!¨ tpgd7d79ac8Ytp 

 tpgd7d79ac8Ytp 2p2]y.l Ð 2ptr-T yp]sbplrpytpgs;Qgy,8r,hyY6Yf,hs7PtøM93nyTgiyp3pg \ 

tpgfmHtYf-ov:TtpgsyHbym8iJs7Piprg,o4puuTglqp9Ö 2ptpgfmHov:Tsjpl;Qpha Ð r.ltμd3pyaSi2ptpgs6TÄ 

yYlñitr/syPfm9S5 s7Pipr3nyTSjhd3oad39sjplypltj¿py8YyYslp3 yY9 k1doiYoiJYtpgbyJg2piY \ 

 tøM9tgnT5«H r,hyY6Tdi,8Bpys;Qgsjpl;Qpha sjplDj3,b4Y8åäyÇ ÅsyPtøM9xøp] @))* rpy2]y.l 

d7d79ac8Ytpsjplfdt4ub9as3«k 2oqmy k13ryÇbEgmqo yY9 6yp3pguY4ushptÉ \ dokYysoT2]y.ldi,8 

Bpy;Jhasdtprg,o4pu2ptpgyp]f,h7]yYvV Å2]y.l2p7]yYvVgoka2omqy Ð 2]y.l2pr´<obp1pggokaBpgp]9É 2]y.l 

7p]9syHyR9di,8tiadipsyPsuh7,7piaiprDc«hta7]yYvV Sjhyp]f,hsyPtøM97T;KpgtøM9dkmt \  

@¨@¨ 2]y.l2p3sdrp9 

 ipgp9 TOFE tiadipy,8tpgs6TÄdoiYoiJYtpg8YyYslp3 Ð 3sdrp9b4Y8åäyÇ Sjhbym8iJsdtPdoiYoiJYtpg 

giyp3pg2piY Sjhbym8iJs;K9uTyTiY8Y6Tj,frpySf9tøM9 bymdtRiLsh5 *@ bydt¨ot¡fmHDc+7T !¼ S5 8YfæYtp 

xøp] !((% kJTuTo7oup:p7,s7PDy3nsylLkp6pgnF cp2p 1Ygv¢oO7py sdtprg,o4pu ¤2]y.l2p   

3sdrp9£\  2]y.l2p3sdrp9rpyÖ 

• 3sdrp9;Jha1Ygv¢oO7pysjpl;QphasjplDj3,b4Y8åäyÇ 2p2]y.l \ 

• 3sdrp9;Jha1Ygv¢oO7pysjpltr-Tgoka6yp3pguY4ushpt yY9 6yp3pgb4Y8åäyÇbpkmT \ 

• 3sdrp9;Jha1Ygv¢oO7pysjpltr-TgokaDj3,s7Ä4p3TjμD7s7Ii \ 

 2]y.lsdtPdos7k¬ 7YyøyñlkJTuT2]y.lsdtPdos7kdor,hsjpl dtmrdoRtKpb4Y8åäyÇtrØM2p yY9 

sBpH;Kpl2psgI9gphaxøp]syPtøM9S5 ttNjp Dyxøp]oyQpoa \ sjTrOTsgIof]c8Ytpdofp]xøp] dtk.9skj¿tYf- yY91Ygv¢8iCM 
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sd2TksgTkltSi3sdrp9npSjhrpyht}nF2ptpg8YyYslp3 j,f2p 2]y.losf-ts7kuptauñywyR98YyYslp3 

j,f2ptpgkYtKpo©ruT;«<8cøha yY9 3sdrp98YyYslp3 sjTrOTBpqyak/pyov-<htøM9c8Ytpdofp]xøp] \ i.sh52ptaSkJ9 

yR9di,8ltrtov-<htøM9fOpoakJTuT1Ygv¢8iCM7,7pia \ 2pS;øtr.lDyt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF 

dtk.9skj¿tYf-yY91Ygv¢8iCMrpys3physlpBpl ov-<h2]y.l7p]9bkasyPtøM9dto5ñnWc8Ytp2piY \ 

tpg9pgsyH7pr7pgsbplrpytpgSthr=f]npiacøptaf]npl3sdrp92]y.l sjTrOTsbplrpyk9?iY4pu2pr.l  

f]npiacøptac8Ytp tøM9s3phsjPgtKpBpyy,8tpgtiadip2]y.l7p]9bkatøM93nyTgiyp3pg2piY \ 

 tr-T¬3E2ptr-T;Jhasjpl6yp3pguY4ushpt 6yp3pgb4Y8åäyÇbpkmT r,hyY6YbyJg2piYsjTrOTtYf-b4Y8åäyÇ 

tkYtr/ (IFAD) b9?tpgb,omYf (OPEC) 2oqmy fYy \h\ tr-T7p]9syHdi,8BpytiadipÖ 

• 2p6y6py Å1Ygv¢oO7pyÉ sjplzgshTr,hj¿pyso7Op;JhasjplDj3,b4Y8åäyÇ \ 6yp3pguY4ushpt 

yY9 6yp3pgb4Y8åäyÇbpkmT;Jhauñiçrpyjhaypltj¿py8YyYslp3 yY9 k1doiYoiJYtpgbyJg2piY uTtpg 

soTt;JhakpfadBptaÖ 

 ¬tpg7,7piasjpl;Qpha2pr.lbøt;?ia;?9a 

 ¬tpgs;Qgc8Ytpf,h ¤3nyT3sdrp9£ Sjhd3oad39sjpl b9?4pud3oad393sdrp9  (PIU) \ 

• 2pf]npl sjplzgshTr,hj¿pyDytpg7,7piaÖ  

 ¬sjpl;Qphag8p9Dj3,b4Y8åäyÇ2pr.lbøt;?ia;?9a 

 ¬iprglF b9?4pud3oad393sdrp9  (PIU) f,hs7PtøM9  ¤3nyT3sdrp9£ \  

 f]supHtr-TÁ2]y.l7p]9bka SjhsdoTdBpka ¤3nyT3sdrp9£ 7]ypta7]y9g8p9f]npl yY9 f]n,h 

rpyj,fis7P Ö 

f]npl × 

 6y6py Åtpgosv-vVkpfadBptatøM9glFsuhr.lÉ 

 ¬t]snTykrimhLDy3nyT3sdrp9 Ð 

 ÷ tpgclfmHkrimhLDy3nyTuYskk 
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 j,f3øpsyHSjg Ö 

6y6py Åtpgosv-vVkpfadBptatøM9glFsuhr.lÉ × 

 f]npl 

 ÷ t]snTykrimhLDy3nyTuYskk Ð 

 ¬ tpgclfmHkrimhLDy3nyTuYskk  

 oSdrodr.hkrimhLDy3nyTuYskkgoka3sdrp9 x«MHov-p]9sbpls[TvVsyPtøM9S;øt ¤1Ygv¢oO7py 

sjpl6yp3pg£ \  

@¨#¨ tpgk9o]nmhsdtPdos7k 

 tpgk9sjTro]nmhx«MHov-p]9syPtøM9c8Ytp 2pf]nplc8Ytp \ yYlprkCYiYDy1Ygv¢8iCMkp6pgnF 

fpiacøptatpgk9sjTro]nmh syPtøM9S;øt ¤1Ygv¢oO7py£ sjTrOTbpf3nypy,81Ygv¢oO7pykm7wuTogs7k 

sjplzgshTr,hj¿pyDyg,oryJÖ 

 tr-Tkm7w ×  

 tpgosv-vVkpfadBptatr-T 

 ¬tpgk9sjTro]nmh 

@¨$¨ 1Ygv¢oO7pysjpl6yp3pg 

 1Ygv¢oO7py6yp3pg DydoiYoiJYtpggj¿p4YBph 3E2pkrpk6pimj μk]5pyaDys3physlpBplg,oYl8iCM 

yY9 c8Ytp \ dokYysoTþy4puc8Ytpdi,8Bpys6TÄ1Ygv¢oO7pysjpl6yp3pg tpgos9NTyDyg,oYl8iCM7,s7PyR9os9NTi 

sbplrpybiY;gnp \  sjplkpgr,hs1imsyHs1Tl s7To1Ygv¢oO7py6yp3pgkm7wDydoiYoiJYtpggokagj¿ 

3E2pht}nF8YyYfæñljμk]5pyaDys3physlpBpl1Ygv¢8iCMkp6pgnF \ 

 1Ygv¢oO7py6yp3pg DydoiYoiJYtpggj¿p4YBph 3E2ptpgiprjpydi.iuYyYiLDydouñyw7YyøyñluTg 

s;K93øp Ö 
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• kCYiY1Ygv¢8iCMkp6pgnF TOFE x«MHov-p]9di9a Ö ¤1Ygv¢oO7pysjpl6yp3pgkm7w£  

• kCYiYg,oYl8iCM yY9 6yp3pg Åbs9Nig,oYl8iCMÉ ov-p]9di9a Ö ¤Æns7lLkm7wgj¿p4YBph£  

 tpg6pypk9?iY4pug8p9kCYiY7p]9uTgrpykpgFk]5pya5«p]9npka \ syPsuhSjh7Yyøyñl1Ygv¢oO7py 

sjpl6yp3pg5mk3øp rpyyñlcprpyt]1mksyPtøM9kCYiYnpr.ltøM9f]snprkCYiY7p]9uTg yY9 bpfyp]sbpl 

rpy;h8YBptlqp95«p]9tøM9tpgd3oad391Ygv¢8iCMkp6pgnF yY9 tpgd3oad39g,oYl8iCm \  

 do4u7Tr.lSjhbpfs6TÄsbplkCYiY7p]9uTgrpy7Yyøyñl5mk3øp 3E sjplkpgipgp9 TOFE  tiadip 

7Yyøyñlipr ¤h]1,g£ (Flow) tøM9suhSjhkCYiYbs9Nig,oYl8iCMtiadip7Yyøyñlipr ¤kyøY7wY£ (Stock) \ j,sføH 

s3bpfos9NTi7]ypta7]y9BpyiprÖ 

• oSdrodr.hDykrimhL ¤Æns7lLgj¿p4YBphkm7w£ g8p9sjTrd3p yY9 fm9d3p \ yY9 

• ¤h]1,g£ Sjhtiadipsjplipgp9 TOFE syPtøM9glFsuhsypHSjg \ 

 tøM9yñlsyH r,hs1imfrO9 Sjhyp]sbplrpy7Yyøyñl5mk3øprpyj,fis7PÖ 

 7Tr.l¬7YyøyñlSjhdi.iuYyYiLsyPtøM9ipgp9 TOFE syPrYy7pyajptaov-<hg1,irt7hasuhsyH 

syPtøM9kCpy4pug,oYl8iCM \ ®7p1gnÇ kpfadBpta2pdBptasgIhsyPtøM9giyp3pgs5iJ¬dtm9 SjhtiadipsyPtøM9 

3nyTs;K9s7Iigokadtk.9skj¿tYf- yY9 1Ygv¢8iCM \  

 7TuTg¬;QMls7P8YvV bs9Nig,oYl8iCMrpy3nyTgokadtk.9 kCpoñys;K90 Sjhdtk.9skj¿tYf- yY9 

1Ygv¢8iCMrYybpfd3oad39fhyph]1,gkpfadBptaBpy \ j,sføH sjTrOT6pypk9?iY4pug8p9douñywkYCiY7p]9uTgsyH 

di,8ov-<h7Yyøyñl7p]9syHs7PtøM9 ¤1Ygv¢oO7pysjpl6yp3pg£ Dyipgp9 TOFE s1TlojYtpgDytpgfmH 

ov:TtpgsyH di,8tiadip7mttøM9 ¤doiYoiJYtpgt]um9j]snTgtpg£  \  

 oyQpoauTs6TÄtpgStidr,8j,fBpyshTts7OT95p9shT ¤1Ygv¢oO7pysjpl6yp3pg£ Dyipgp9 TOFE 

yR9rpyk9?iY4pu2pr.l ¤Æns7lLkm7wgj¿p4YBph£ Dyipgp9bs9Nig,oYl8iCM \ ipgp9bs9Nig,oYl8iCMSft 

¤Æns7lLkm7wgj¿p4YBph£ 2puTgS;øt Ö    

• osv¢Tgj¿p4YBph \ 
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• Æns7lLgj¿p4YBph \ 

 ipgp9®okrñØywgokaipgp9 TOFE o9´pvVhr=Yiy,8krimhL yY9 h]1,gDy3nyTs;K90Sjh   

ov-<hs7PtøM9S;øt ¤1Ygv¢oO7pysjpl6yp3pg£ \ tøM9f]snpr3nyT7p]9syH slT9s[TvVrpy3nyT 

¤kpfadBpta2pdBptasgIhgokagiyp3pg£ \ ipryYlprgoka r,hyY6Yg,oYl8iCMbyJg2piY 7myodrm9goka 

gj¿BphtnJph sdtprg,o4pu2p dtjpkdBpta tpta yY9 osvT¢ rYydi,83Yif,htøM9g,oYl8iCM7,s7Ps7OTl \ j,sføH 

kpfadBptagokagiyp3pgdi,8SijtsfvVuT ¤1Ygv¢oO7pysjpl6yp3pg£ \ 

@¨%¨ 1Ygv¢oO7pysjplS;øtAt2y 

 3nyT ¤1Ygv¢oO7pysjplS;øtAt2y£ di,8BpySft2pbym3nyToTj,fis7PÖ 

 tr-TtøM9dos7k¬3E2ptr-TglFsuhS89 Sjhkp6pgnF2y;Jhasbplgj¿p4YBph \ bym3nyTfmH 

ov:Ttpgy,8tpgosv-vVkpfadBpta \  

 tpgk9o]nmhtøM9dos7k¬3E2p3nyT Sjho9´pvVuT7]1]7RtdBptaDytpgk9o]nmhtøM9dkmt \  

 3nyTiiYl2y yY9 osv¢TdBpta6pyp¬S;øtAt2y ÅupnY2:tg bøtyp]f,h yY9 k1d3pkÉ bpf 

soTt3nyT Årmyt]Sn7dr9axøp] @))&É dBptaosv¢TsyPgiyp3pg \ dBptaosv¢T7p]9syHdi,8fmHtYf-ov:TtpgtøM9 

3nyTsh5 $@# Sjhbymv¢pisbplbøto9auyw 2puYskkbøtdi,8o9auyw yY9 bptgyp]f,hbpf7,7piaBpy 

lqp9shUy yY9 9pldk.h iprglFtpgfmHov:Ttpg Åtpgs;QgD;QtøM9É y,8f]y.yuyw yY9 bptgSjhs3di,8o9a2,y 

7Tfpiatpg3l yY9 gj¿ptg tøM9s3phsjP2drmvVtpg9pgdi.iuYyYiL3l \ bøts;VTdBptarYybpfsoTtdBpta2p 

kpfadBptaBpys7OTl sjplkpgSi3nyTsyHdi,8BpysdoTdBpkakdrpoaSi7,7piauyw yY9 bptgSioqmsn_pH \ 

 oyQpoauTtpgjptasbplsdoTdBpkay,8douñyw7,7piasjpl;Qpha 3nyTdBptaosv¢TsjTgi.yp7Tr.ls;K9s7Ii 

Sjhbymv¢pisbpigiyp3pg7,7pia2pr.lbøt;?ia;?9a iprglFtpgoS9Ägf,h3nyTgokabøt;?ia;?9aSirJ9 

ÅfmHov:Ttpg5p9 Æns7lL tøM93nyTf]nplc8Ytp yY9 Æn7py tøM93nyTdBptaosv¢TiiYl2yÉ \ 

 rqLp98YvVs7Ii giyp3pgbymv¢pisbplbøts;VTdBptabpfs;Qgtpiat9g8p93øp yY9 3øp \ j,sføH bøts;VTdBpta 

npSjhrYydi,8o9auyw yY9 bptgbpfs;QgÆn7pygoka5«>y sbpls7Pbøts;VTdBptanpSjhdi,8tpgo9auyw yY9 

bptg \ 
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 tpgsoTt3nyTbiYl2yos9NTisbplrpy;h8YBptj,fis7PÖ 

 ;h8YBpth=F 

• ;Jhagiyp3pgy,8kpfadBptaSjhbpfsdoTdBpkasjplÆi3YiDc« sjplkpgdBptaosv¢TbiarpytpgdBpta Sjh 

5mkuToñn_giyp3pg \ 

• ;JhatpgshTt7RtfYiJjhatpgbym8iJy,8s3physlpBplojYjmh«pg4p8,oyTltr/ sjplkpgdoiYoiJYtpgDy 

3nyTdBptaosv¢Tbym8iJ2pdBptasgIh yY9 rpy7]1]2psdfTyupyahpysgIh \ 

• sjpHdkplov´po]nmhkpfadBpta Sjhgj¿2]uptaS;øtAt2y yY9 S;øtAt2y2]uptagj¿ sjplkpg     

bøt;?ia;?9a yY9 gj¿bpf7,7pia3øpSirJ9 sjpld3pyaSitpiat9fmHs7OT9oqmsn_pH \ j,sføH ov´pt9ÄH5pi 

kpfadBptaSjhonJphsbplrpyo]nmhc8Ytp yY9 o]nmhuyw bpfsjpHdkplg.f \ 

 ;h8YBptbpdttaF 

• 8Y6TkpGkJDytpgd3oad39kpfadBptagokagj¿di,8SiSthr= sjpldi,8s6TÄtpguLptgnÇDytdrYidBptaosv¢Tgoka 

k1d3pksyPgiyp3pg \ 7yQRryR9syH tpgbym8iJ8Y6T7,7pia3øpg8p9o]nmhc8Ytp yY9 o]nmhuyws6TÄsbpl 

giyp3pgrYybpf77.hBpyy,8kpfadBpta sjTrOTlts7PsdoTdBpkakdrpoatpg9pg2pbp7Y4pu \ 

• tpgbym8iJ7,7piabøt;?ia;?9a iprglFtpgtpiat9g8p93nyTsyPgiyp3pg yp]sbplrpy4pu6,gghm9tøM9tpg 

d3oad39f]nplc8Ytp \ 

 #¨ krpk6pims;K9s7IiDyipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF 

#¨!¨ tpgStidr,8DybdipoJ<gdBpta 

 dBptaosv¢T2pg,oYloñn_Dydtk.9skj¿tYf- yY9 1Ygv¢8iCM Å2puYskk 3nyTgokab9?4pud3oad39 

3sdrp9É SjhtiadipsyPtøM91Ygv¢oO7py6yp3pgdi,8Bpy8pliDr«s7OT98YvV 2psgI9gphaS5 s7Piprtpg8Y8iJDy 

bdipoJ<gdBptasgIh¬jmh«pg \ ojYtpgDytpg8pliDr«s7OT98YvVsyH bpffpia7mtcp2p f]n,h Ð r.l2ptpg 

Bpiao9a Sjhdi,8fmHov:TtpgsyPtøM93nyT ¤tpgStidr,8DybdipoJ<gdBpta£\ 
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#¨@¨ doiYoiJYtpgt]um9j]snTgtpg 

 S;øt ¤doiYoiJYtpgt]um9j]snTgtpg£ dor,h;J]M 3nyTStidr,8 Ð 3nyTx«9tpia s;K90 s1Tlh]1,g 

syHrYybpfdi,8Bpy;JpfasfvVuTipgp9 sjplkpg7]1]kpfadBptarpyiYfi.f Ð r.lsjplkpgSisyPtøM9glFsuh 

S89 h]1,gsyHyR9rpyimhL4pu sjpl2ps3phtpgnÇ krimhLyR9zpys7Pgtk,yL \ 3nyTsyHdi,8Bpy 

o9´pvVhr=YisyPtøM9ipgp9®okrñØywDyipgp9 TOFE \ t μoqmSyJ syPsuhrpyh]1,gSjhrpykpfadBptasdfTy 

yY9 5mkSo«tuT6r/ip 7pr7pgsbplrpytpgotdkplo]4«E \    

#¨#¨ t]1mks;K90 

 ¤t]1mks;K90£ tiadipy,8ogYrpnkgmoDy3nyTipgp9 TOFE Sjhdi,8Sisk/Tk,yL sjplkpg 

Si7O<kmYfDytpgsgIof]ipgp9syHs7OT9 \ j,fslT9Bpys[TvVdkpoa douñyw3nyTs7Ä4p37pr7pgsbplrpy 

ipgp9ojYtpgr.l Sjhdi,8fmHov:Ttpgiprf]y.yj,f3øp Sidi,8rpykv¢p;QMl3øp syPd3oasuhs8hp7p]9bka 

SjhrpytpgfmHov:Ttpg \ j,sføHs1Tl 7]1]7RtdBptaSjhrpysyPtøM9 ¤t]1mks;K90£ syH rYydi,8sbpl 

shTk5«p]9uTf]y.yr.lSjhkrdkos7OTl \ 

#¨$¨ doiYoiJYtpgsyPtøM9glFsuhoSyCr 

 doiYoiJYtpg1Ygv¢8iCMkp6pgnFdi,8BpySft2puTgÖ 

 7Tr.l¬doiYoiJYtpgc8Ytp 

 7TuTg¬doiYoiJYtpggiyp3pg  

 doiYoiJYtpgc8Ytpdi,8bym8iJs7PiprtpgYlogYsfæ7Dyxøp]c8Ytp Sjhfpoas;JTrsyPDc+7T ! S5 rtgp s1Tl 

ov-oaDc+7T #! S5 6ø< \ syPfm9S56ø<Dyxøp]yTr.l0 giyp3pgt]niaDc+Sjhzoa77.hbpniJYsoTtdBpta sjTrOT 

bpfsbplgiyp3pgoY7ov:Ttpg3nyTdofp]xøp] \ j,sføH syPfm9tpgYlogYsfæ7Dyxøp]c8Ytp giyp3pg2piYov-oay,8 

doiYoiJYtpgc8Ytp SisyPoyJy,8doiYoiJYtpggiyp3pgs7Ii g1,ijhafoaglFsuhoSyCr (Période 

complémentaire) \  gj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCMt]niay,8glFsuhoSyCrsyH \ 

 syPtøM9glFsuhoSyCr giyp3pg2piYos9NTis7OT9y,83nyTuTgÖ 

• 3nyTimhLtpg6r/ipdofp]S5 yY9 
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• 3nyTDyimhLtpgoSyCr Sjh2pdoiYoiJYtpguptaauñyws7PyR9tpgbym8iJc8YtpDyxøp]ty«9s7P Sjh7pr7pg 

sbplrpytpgs6TÄyYlñitr/3nsylL syPtøM9glFsuhoSyCrsyH \  

 s3phsjPDyglFsuhoSyCr 3EsjTrOTo9´pvVy,83nyTDytpgd3oad39g.rDydoiYoiJYtpgsyPtøM9c8Ytp 

Sir.l \ tpgfmHov:Ttpgfm9sdtplDydoiYoiJYtpgyYlñi4pubpniJYsoTtdBpta syPtøM9glFsuhoSyCr di,8jpta 

Dc+Dyxøp]rmy sjplkpgSitpgbym8iJc8YtpsyHsdoTdBpkay,8Æn7pyc8YtpDyxøp]rmy \  
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2]u,t7T ( 

7Yj¿4purqpdt,skj¿tYf- yY9 g,oYl8iCM 

 

 þy4puc8Ytp 2v:T9upnY2:tr/ 2v:T97,7piafgyJ 2v:T97,7pia bdiptpgdBpta biY;gnp byTiYtr/ 3E 

2pbv¢iJY SjhrpytpguptauñywyR93øp yY9 2p®otgnÇDys3physlpBplc8Ytp skj¿tYf- yY9 g,oYl8iCM \  

 7kKy7py7p]9syH 3E2pdo6pyo7Dys3phtpgnÇSnyp]goka r,hyY6Yg,oYl8iCMbyJ2piY yY9      

b9?tpgsjTrOTtYf-k1doiYoiJYtpg yY9tpgb4Y8åäskj¿tYf- (OECD) s3phtpgnÇSnyp]goka r,hyY6Y 

g,oYl8iCMbyJ2piY kJTuT2v:T97,7pia xøp] @))* douñyw3nsylL2piY xøp] !((# yY9 s3phtpgnÇSnyp]goka 

r,hyY6Yg,oYl8iCMbyJ2piY kJTuTkCYiY1Ygv¢8iCMkp6pgnF xøp] @))! (GFS 2001) \ 

!¨ 2v:T9upnY2:tr/ 

 2v:T9upnY2:tr/ tiadipy,8tpg;«pkaoJ<g5p9S;øtupnY2:tr/ g8p9dos7k yY9 Dj3,upnY2:tr/goka 

5«>y ÅupnY2:tr/sdtPdos7kÉ \ 2v:T9upnY2:tr/rYygpoaov-<hy,8tpgs;Qgsk8p yY9 r,h6y Sjh2pS;øtr.l 

Dyoy«pkaoJ<gsdtPdos7k Si5mkuTupnY2:tr/sdtPdos7k \ 2v:T9upnY2:tr/di,8BpysgIof]s7OT9 sjplzg 

shTr,hj¿pyDykCYiYgokab3?ypltgj¿py3l yY9 gj¿ptg \ g9ÄpkaupnY2:tr/di,8s6TÄsyPdu]SjyDydos7kyp]sfvV 

ipryYlryñl Free on Board (FOB) \ 7]yYvVSjhyp]f,h2posnJpHbpkyø Åkdrpoatpg2.k2mh 

Ð kdrpoaoSr«9É sjplrYyrpytpg;«pkaoJ<gy,8r-pkatr/kY7wY yR9rYyrpytpgtiadips7OTl \ tpgt]niaiDr«di,8 

s6TÄs7OT9 ipryYlryñl  Cost Insurance Freight (CIF) oyQpoauTo,tov-<hy,8Dc« 6pypgqpoag9 

yY9 jRt2v:>yg.frt s7PshTDc«sjTripryYlryñl FOB \  

iDr«  CIF = iDr«  FOB + tpg6pypgqpoag9 + tpgjRt2v:<y  

• slT9di,8fpoas;JTruTtpgdor,huñiçrpyuTb3?ypltj¿py3l yY9 gj¿ptg ÅipryYlryñl FOB kdrpoa 

tpgyp]sfvV yY9 ipryYlryñl CIF kdrpoatpgyp]f,hÉ \ 

• slT9jtsfvVy,8Dc« 6pypgpqoag9 yY9 tpgjRt2v:<y sjTrOT77.hBpyy,Dc«tpgyp]f,hipryYlryñl FOB \ 
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• slT9jtsfvVy,8tpgyp]f,hkdrpoatpg2.k2mh Ð kdrpoatpgStDxø \ 

• slT9oSyCrdoiYoiJYtpgsjpl3/pytpg7,7pia Sjhyp]sbplrpytpgs;Qgy,8tr/kY7wY \ 

• slT977.hBpyy,87Yyøyñl3lStidr,8 SjhbpfjptatøM92v:T97,7piaBpy \ 

 2v:T9upnY2:tr/Dydos7k7p]9bka iprtpgsgIof]s7OT9 di,8Sio,tf,h3øpsk/TyR9k,yL Åtpgyp]sfvV 

di,8sk/TyR9tpgyp]f,hÉ \  

@¨ 2v:T97,7piafgyJ 

 2v:T97,7piafgyJ di,8sk/TyR92v:T9upnY2:tr/ o,tyR92v:T9upnY2:tr/sk8p dBptaf]n,h yY9 

tpgs;QgfgyJ \ 

@¨!¨ sk8ptr/ 

• tpgyp]sfvVsk8p j,f2ptpg6pypgpqoag9 tpgjRt2v:>y yY9 s7kfgnÇ 

• tpgyp]f,hsk8p yY9 tpgs;Qg2pAtsip4p3T Å2]y.lÉ 

 slT9bpfsgIogpoasjplhr=Yiy,8 Ö 

• sk8psdtPuTtpgs6TÄj]snTg Ö 

 ÷tpgjRt2v:<y 

  ¬s2T97Rt 

  ¬s2T9bptpk 

  ¬s;K90 Å;«<8cøha ;«<8Sjt yY9 ipr7sy«É 

 ÷sk8p3ryp3ryÇsb7OYfdi,yYf 

  ¬tpg7,7piaiprsk8pomkJÓ sis7Odtp1Ä yY9 7,gkñuQ 

  ¬tpgsdoTdBpkaonJpvV3ryp3ryÇsb7OYfdi,yYf 
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  ¬tpgs;Qg7Yyøyñl 

 ÷sk8pkp9k9a 

  ¬Dc«j]snTgtpg yY9 dBptaf]snvVDytpgj¿py 

  ¬f]nplshTtpggmtgtSgq yY9 tpg5.9bnJ<9Sgq sjplbyY8pky2y 

  ¬tpg7YvV7]yYvVsyPtøM9dos7k7ToTsjTrOTtYf-tpgsyH 

 ÷tpg6pypgpqoag9 

  ¬;Jhasjplk1d3pkyY8pky2yjha byY8pky2y yY9 tpg8YyYslp3 

  ¬tpg6pypgpqoag9sjpl;Qpha ÅtpgjRt2v:<y tpg5,f5pi ®oOiJYs1im tpg77.h5mkdi,8 

    tøM9tpgkp9k9a tpg6pypgpqoag9oyJÉ 

  ¬tpg6pypgpoqg9byJg2piY 

 ÷sk8p1Ygv¢8iCM 

  ¬t]Dgs2T9kpg yY9 t]Dg6yp3pg kdrpoadoiYoiJYtpgoJ<gdBpta tpg2.vVj,giDr«fhy8iCM 

 ÷sk8puñiçrpy8Y7Lp yY9 uñiçrpy 

  ¬uywshTtpgsdoTdBpkatr/8Y6Tuñiçrpy8Y7Lp 

 ÷fOpoa yY9 bp2Vpoñn_kdrpoa 

  ¬tpgsdoTdBpkarqpt 8Yv¢poyodñi 3]g, 

  ¬fOpoayYuyw yY9 fOpoatr/kY7wYs;QgsjplbyY8pky2y 2,yjhayY8pky2y yY9 uTyY8pky2y 

    2,yjhabyY8pky2y 

 ÷sk8ps;K90;Jhasbplk1d3pk 

  ¬upnY2:tr/byJg2piY 
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  ¬tDdrs2T9kpgupnY2:tr/ 

  ¬sk8ps;K90 ÅtDdrkYtKp dkp8d2p8 2]y.losf-ts7kÉ 

 ÷sk8pom3?hYt 8oO6rç yY9 t]kpyJ 

  ¬uywshT;hYi;htmy 

  ¬tpg7YvV tpghta tpg2.ltr/8Y6T8Y7LM yY9 7,g7kKyÇ 

 ÷sk8pDygj¿Bphkp6pgnF 

  ¬tYf-j]snTgtpgkCpy7,isyPogs7k 

• sk8ps6TÄj]snTg 

 ÷f]nplbyY8pky2y 

@¨@¨ dBptaf]n,h 

 dBptaf]n,hBpyrtuTÖ 

•dBptasoI8iKgÇbyY8pky2y;JhasjplyY8pky2y yY9 dBptasoI8iKgÇyY8pky2y;JhasjplbyY8pky2y 

•tpg8YyYslp3 Åtpg7,7piauptauywyR9d7uLkrOiJY1Ygv¢8iCMsdtPdos7kÉ 

@¨#¨ tpgs;QgfgyJ 

 tpgs;QgfgyJ 3E2ptpgs;QgSjhuptauñywyR97]yYvV sk8p yY9 r,h6ySjhyp]sfvVsjpl3/pyojYtpg 

Åsjpl3/pytpg7,7pia2pkpfadBpta Ð 7]yYvVÉ Ö 

• tpgs;QgfgyJDygj¿Bphkp6pgnF Åtpgf,hg.r8Y4p37pyf]supHb9?tpgbyJg2piYÉ 

• tpgs;QgdBptaf]n,hgokauhtg ÅuTogs7krttrØM2p yY9 uTtrØM2ps7Pogs7kÉ 

• 2]y.l yY9 2]y.lrymkK6rç 

• tpg®oiCr¶t6y 
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 2v:T97,7piafgyJ bymv¢pisbpl8pkaS89y,8kriC4pu ÅÐ idr,8tpgÉ 1Ygv¢oO7pygokados7k \ 

þy4puj μgpm]DgqDy2v:T97,7piafgyJbpfyp]sbplrpyo]nmhsdtPdos7k yY9 oqHupha2pb8Y2:rpyjha 

bdipoJ<gdBpta \  

#¨ 3nyTr,h6y 

 3nyTr,h6y tiadipy,8doiYoiJYtpgSjhyp]sbplrpytpgs;Qgtr/kY7wYuTd7uLktr/scg Ð tpgo]suvV 

tpiuÄtYf-sjplÆn7plYt sjpl3/pyojYtpg Åj,f2ptpgs;Qgr,h6yÉ yY9 tpg7YvV Ð tpghtad7uLktr/

rYySry1Ygv¢8iCMbg,oYl \ 

#¨!¨ tpgs;Qg2pr,h6y 

 tpgs;Qg2pr,h6ySo9Sft2pÖ 

• tpgk9o]nmh yY9  

• tpgs;Qgs;K9s7Ii \ 

#¨@¨ tpg7YvV Ð tpghtad7uLktr/rYySry1Ygv¢8iCMbg,oYl 

 tpg7YvV Ð tpghtad7uLktr/rYySry1Ygv¢8iCMbg,oYl s;Jpis7PshTd7uLbg,oYl Å8Yv¢poyodñi fOpoa 

bøtyYuyw bp2Vpoñn_ rqpt \h\É Sjh7YvV Ð htasjplyY8pky2y s7PsbplyY8pky2y \ 

$¨ 3nyT1Ygv¢8iCM 

 3nyT1Ygv¢8iCM di,8BpysgIof]s7OT9s7Piprkpg2piYDyr,h6y Å8YyYslp3sjpl;Qpha 8YyYslp32p 

4p31ómy ;hYi;h1Ygv¢8iCM 7myodrm9É 

$¨!¨ tpg8YyYslp3sjpl;Qpha 

 tpg8YYslp3sjpl;Qphas;Jpis7PshT tpg8YyYslp3sjpl;Qpha ÅuTogs7kÉ syPtrØM2p yY9 tpg8YyYslp3 

gokatrØM2psyPogs7k \ tpg8YyYslp3syHbpfuptauñywyR9k1d3pk Ð d7uLbfhy8iCM \ slT9fpia7mtcp 

rpytpg8YyYslp3sjpl;Qpha syPsuhSjhf]Sntr,h6y Ð kY7wYtøM9tpgsBpHsxøpisk/Tlqp9s1pf 

npka    !)ì \  
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$¨@¨ tpg8YyYslp34p31ómy 

 tpg8YyYslp34p31ómy 3E2pdoiYoiJYtpgshT4p31ómySjhbpf7YvV¬htaBpyg8p9yY8pky2y yY9 

byY8pky2y \  

$¨#¨ ;hYi;h1Ygv¢8iCMsjgTs8q 

 S;øtsyHuptauñywyR9hp4tpg2p4p31ómy bdiptpgdBptaDy;hYi;h kÄoa SjhuTsuhrmydi,8Bpy 

fpiacøpta2ptpg8YyYslp34p31ómy \ 

$¨$¨ tpg8YyYslp3jμD7s7Ii 

 tpg8YyYslp3Ats7Iirpy Ö 

• Æn7pyupnY2:tr/;JhasjplbyY8pk2y jhabiYcY2y2pyY8pky2y ÅyY9sjplyY8pky2y jha 

biYcY2y2pbyY8pky2yÉ \ 

• tr-T yY9 osv¢T 

• 7myodrm9Sjh2p7myodrm9byJg2piY Sjhbpf77.hBpy4«pr Ð SjhkCYis7Psdtprtpgd3oad39goka 

6yp3pg2piYDytrØM2p sjTrOTbpfs6TÄ1Ygv¢oO7pyy,8bimhL4puDytpg7,7pia Ð byJgp3ryÇsjTrOTtpiaoyCl 

bimhL4pusypH \ 

 7myodrm9byJg2piYjmh rpykrpk6pimj,fis7PÖ 

• rpk 

• 7myodrm92p kY7wYsBpH;KpluYskk (SDR)  

• kCpy4pu7myodrm9syP r,hyY6Yg,oYl8iCMbyJg2piY 

• g,oYloñn_syPogs7k 

 7myodrm9byJg2piY;«<8tpg 3E2pt]snTyDy7myodrm9jmh Ö 

• g,oYloñn_syPtøM9dos7k 
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 7myodrm9km7w2pg,oYloñn_ 3E2pt]snTyDy7myodrm9;«<8tpg Ö 

• tpgkyLp 

 iprtpgsgIof] 2v:T97,7piadi,8rpykrimhL sk/TyR9k,yL \ 

%¨ s3physlpBplskj¿tYf- 

 s3phsjPDyt]snTyskj¿tYf-bpfks9}o2p ¤fimg9?kñtJYkY7wY£ j,f5p9sdtpr Ö 

• skCg4puDc« 

• imhL4puc8Ytp 

• imhL4pu5p9sdtP 

• t]snTydotosjplkr6rç ÅtpgtpiaoyCl4pudtTdt yY9 8Ykr4puÉ yY9 tpgos9NTitpg9pgsuvVshvV\ 

 slT9yR9uY4ptKp;9SjgsyPS;øt5p9sdtpl uTtpgiprjpydi.iuYyYiLskj¿tYf- \ 

¼¨ s3physlpBplg,oYl8iCM 

 s3physlpBplg,oYl8iCm 3E2pbyJgp3ryÇ ÅDy6yp3pg2piYDytrØM2pÉ s7PshTbv¢iJYg,oYl8iCMDytpg 

sdoTdBpka tpg8YyYslp3 yY9 ;hYitr/ tøM9s3phsjP6pypy,8kCYg4puDc« bdipoJ<gdBpta byYtr/4pu t]snTy 

tpgb4Y8åäyÇskj¿tYf- tpgtpiaoyCl4pudtTdt yY9 8Ykr4pu \ os6LpBpldi.iuYyYiLrpyj,fis7PÖ 

• tpgt]niabdiptpgdBptas3physlpBpl (Policy rate) 

• 7myodrm9tpiuÄtYf-kdrpoa6yp3pgupnY2: 

• ktr/4pushTtpg;?ia;?9ag,oYl8iCM 

&¨ s3physlpBplc8Ytp 

 s3physlpBplc8Ytp 3E2ptpgbym8iJc8Ytp iprglFtpgdor,hf]n,h tpgbym8iJf]npl yY9 tpg 

6pypsbplBpyy,8imhL4pug8p9f]n,h yY9 f]npl \ 
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&¨!¨ f]n,h 

 gphatpgltuyw2ptpiuÄtYf-s6TÄsbplbpym4puDytpg7YvVgoka4øpta9pgskj¿tYf-Sjhuptauñyw6«ptafmH \ 

t μoqmSyJ tpgdor,huywos9NTis7OT9y,8h7w4pusbplgj¿bym8iJf]snpl tøM9s3phsjPb4Y8åäyÇ \ 

&¨@¨ f]npl 

 f]nplDyc8Ytpgj¿s;JTrsfvVuTrm59pggokagj¿sjTrOT6pypo,nç4pu ÅlmiJY6rç kyJYkm5 tpg7,i o]nmh 

kp6pgnFÉ yY9 rm59pgskj¿tYf- yY9 k9?rgokagj¿ \ gj¿di,877.hgpqoag9y,8sk8pkp6pgnF Sjhdi,8;Jha 

2,ydo2puhgj¿Ö km5p4YBph boag] ogYkCpy s1j¿pgfypkrñØyw \h\ gj¿di,8Stidr,8y,8;hoqHupha2pb8Y2:rpy 

Dyt]snTyskj¿tYf- Åtpgo]umhogYkCpy tpgo]umhksr«9É yY9 tpgSo9Sft6y6pys7OT98YvV sjTrOTStidr,8 

8Ykr4pu \ gj¿di,8bym8iJy,8s3physlpBplkp6pgnF \  

&¨#¨ imhL4puc8Ytp 

 þy4puc8YtpsyPtøM9douñywd3oad39 3E2p;hjtg8p9f]n,h yY9 f]nplc8Ytp \ syPtøM93sdrp9 

fOpoakJTuT1Ygv¢8iCMdofp]xøp] yY9 syPtøM9ipgp9 TOFE osnJpHbpkyø þy4puc8Ytp Sjhdi,8s6TÄsbplrpy 

imhL4pus7OT98YvViprglF tpgs6TÄ1Ygv¢oO7pyuTsdtPdos7k \ gp2gj¿p4YBphtrØM2pBpyjptasfvVy,8 

s3physlpBpllqp91/E9rqpia sjTrOTs6TÄ1Ygv¢oO7pyDyþy4puc8Ytp iprglF2]y.l yY9 tr-TSjhrpyht}nF 

krO7pyoqmsn_pH tøM9s3phsjP6pypsbplBpyy,8tpgd3oad39o]nmhsdtPdos7k sbplrpyfTg4pu \ 

 syPsuhSjhkCpy4puc8Ytp 2puYskkkCpy4puf]n,hc8YtpstTys7OT9jhatdrYir.llqp95Øka 

syPsuhbyp3i þy4puc8Ytpbpfs6TÄ1Ygv¢oO7pyiprglFtpgsBpH;Kplo]nmhtøM9dos7k j,f2p 

oñn_giyp3pg Ð kv¢poñn_gj¿2psjTr \  

*¨ tpgiprjpydi.iuYyYiLskj¿tYf- 

 tpgiprjpydi.iuYyYiLs3physlpBplrqpdt,skj¿tYf-di,8Bpybym8iJ sjpljptasfvVy,8s3phsjP 

fOpkahpka yY9 di.iuYyYiLtpgbym8iJ \ tpgiprjpydi.iuYyYiLsyHbpfbym8iJ 7p]9syPtøM9dto5ñnW2piY 7p]9 

syPtøM9dto5ñnWi]oya j,f2ptøM9dto5ñnWbpkópy bpkópyo,toT Ð tøM9dto5ñnWkCpoñy1Ygv¢8iCMbyJg2piY j,f2p 

r,hyY6Yg,oYl8iCMbyJg2piY2psjTr \ 
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*¨!¨ k,fyptgiprjpy 

 k,fyptgiprjpyrpyj,fis7P Ö 

• bymBp7þy4puc8Ytp3/py2]y.l shT;hYi;hkgmotøM9dkmt Å;kkÉ iprDc«of-MoOyø 

• bymBp7h7w;ho©r Åþy4pu Ð biYsgtc8YtpfgyJÉ shTf]n,hkpgsuTuyw 

• bdipt]snTyskj¿tYf-uYi 

• bdipt]snTydo2p2y 

• bdip8YyYslp3 Å;hSftDy8YyYslp3jmh yY9 ;kkÉ 

• bdip8YyYslp3kp6pgnF 

• bdipkv-ñltøM9dkmt 

• bymBp7sk8po]nmhshTf]n,hc8Ytp 

• bymBp7sk8po]nmhsdtPdos7kshTtpgyp]sfvV  

• bymBp7krimhLc8Ytpkgmo3/py2]y.lshTf]n,hkpgsuTuyw 

• bymBp7krimhLc8Ytpkgmosjplrpy2]y.lshTf]n,hkpgsuTuyw 

• bymBp7krimhLc8Ytpkgmosjplrpy2]y.lshT;hYi;hkgmotøM9dkmtiprDc«of-MoOyø 

• bymBp7krimhLc8YtpfgyJshT;hYi;hkgmotøM9dkmtiprDc«of-MoOyø 

• 7myodrm9byJg2piYkm7w 

• bdip2sdrP1Ygv¢8iCM Åg,oYl8iCM7,s7PshT;kkÉ 

• bdipÆn7pyrYyj]snTgtpg 

• bdipDytpgsoTt7,hplskj¿tYf-F tpgyp]f,h yY9 yp]sfvVshT;kkiprDc«of-MoOyø 

• bdiptpgyp]sfvVshTtpgyp]f,h 
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• tdrYiDykrp1gntr/F tpgyp]f,hgokados7kbpkópyr.luTdos7kbpkópyr.ls7Ii yY9 tpgyp]sfvV 

gokados7kbpkópyr.ls7Ptpyados7kbpkópyr.ls7Ii  

• fhy4puDytiJp;hYitr/ 

• bdipkYkKf,hsgIy 

• f]y.ls82:onWYitøM9do2p2yrøpta0 

• j9akmTsiDys1j¿pgfypkrñØyw 

• fhypsjplskgTgokado2p2y 

• bdipbsyJpdos8kyÇ 

*¨@¨ ht}nF8YyYfæñl7Tr.l 

• bymBp7h7w;hc8YtpshT ;kk iprDc«of-MoOyø Sjhdi,8shTkuT )¡#ì 

• bdipbiY;gnp2pr6Lr Sjhdi,8Si7po2p9 #ì 

• bdipo]nmhtøM9dos7k yY9 sdtPdos7kshT ;kk iprDc«of-MoOyø Sjhdi,87po2p9 &)ì 

• o]nmhc8YtptøM9dkmt ÅrYydi,8sbplstTys7OT9É yY9 o]nmhsdtPdos7k ÅrYydi,8sbplstTys7OT9É 

*¨#¨ ht}nF8YyYfæñl7TuTg 

• bdipoyQMtom3?hYtshTf]n,hkpgsuTuywF 2p6r/ipdi,8sk/TyR9 #%ì 

• bymBp78YyYslp3kp6pgnFs6TÄ1Ygv¢oO7pysjpl6y6pytøM9dkmt sjpls6IoyR9f]n,hkpgsuTuywF 

s3phsjPdi,8sbplsk/T lqp9s1pfnpkatμ @)ì \ 

• bymBp72v:T97,7piafgyJsjplrYy3Yitpgs;Qgkp6pgnFshT ;kk iprDc«of-MoOyøF s3phsjPdi,8sk/TyR9 

¬%ì \ 

• bdipkrØp6kpgsuTuyw Åf]n,hkpgsuTuywSftyR9 ;kkÉF s3phsjPdi,8ksdrfsbplBpy !&ì 
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 sjTrOTksdrfBpyy,8krØp6kpgsuTuyw5Øka tpgdor,hstI93g yY9 tiadipsbplbkay,8f]n,h 

kpgsuTuywd3oados47 sjpl3/pytpgtpiat9yR9bymv¢pisbplslT98pkaBpyh=doskTy,8bdip yY9 bymBp7    

7p]9syH \ f]n,hSjhrYyBpydor,h Ð Sjhtpiat9yR9f]nplonJphsbplrpytpg3nypbdipkrØp6 

kpgsuTuywrYyBpydiRrdi,8 \  
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2]u,t7T !) 

tpgdi.iuYyYiLc8Ytpsdtplf]npl 

  

 rGyJTdi.iuYyYiL1Ygv¢8iCM yY9 3nsylLtgkp6pgnFrpy4pgFtYf-6pypy,8tpgdi.iuYyYiLtpgbym8iJ   

f]nplc8Ytpsjplbpnpoñt \ tpgdi.iuYyYiLf]nplc8Ytp sjplrGyJTdi.iuYyYiL1Ygv¢8iCM yY9 sjpl 

3nsylLtgkp6pgnF 3E2p tpgdi.iuYyYiLrmyf]npl (Pre-audit) \ 

 sjplS7Ot b3?p6Ytpgj¿pyDydtk.9skj¿tYf- yY91Ygv¢8iCM b3?p6Ytpgosf-ts7kipr8Ykñl ypltj¿py 

k8ytr/D;QtøM9 bp2Vp6gk8ytr/2piY yY9 gj¿k4p 3E2pkCpoñySjhbym8iJ tpgdi.iuYyYiLsdtplf]npl 

(Post-audit) shTc8Ytp2piY \ kCpoñySjhbym8iJy,8tpgdi.iuYyYiLsdtplf]npldi,8kdrokdr.h3øpsbpl 

Bpyh= sjTrOTo]suvV4pgtYf- s6TÄbyJgp3ryÇ yY9 sgIof]gBpltpgnÇ t]msbpl2pya3øp \ 

!¨ b3?p6Ytpgj¿pyDydtk.9skj¿tYf- yY91Ygv¢8iCM  

 b3?p6Ytpgj¿py Dydtk.9skj¿tYf- yY91Ygv¢8iCMdi,8Bpyos9NTisjpl bymdtRiLsh5 )$ bydtÁot 

fmHDc+7T @) rtgp xøp] @))) kJTuTtpgsgIof] yY9 tpgdoduRiJs7PDydtk.9skj¿tYf-yY91Ygv¢8iCM \  

 sjTrOTs2Ik8p9tpgbym8iJtpg9pgkQ>y3øpg8p9b3?p6Ytpgj¿py yY9 ypltj¿pyk8ytr/D;QtøM9 tpg9pg 

di.iuYyYiLdi,8BpySo9Sft j,fis7PÖ 

 ¬b3?p6Ytpgj¿pyrpyi.yp7Ts6TÄb6YtpgtYf-dtk.9 kCpoñy s5iJ dtm9ypyp \ 

 ¬ypltj¿pyk8ytr/D;QtøM9s6TÄb6YtpgtYf-D;QtøM9dtk.9skj¿tYf- yY9 1Ygv¢8iCM \ 

 b3?p6Ytpgj¿pyrpyi.yp7TÖ 

 ¬s6TÄb6YtpgtYf-7,s7PshTd3oadtk.9 kCpoñy s5iJ dtm9 uT8YyñltøM9tYf-doiYoiJYtpgf]n,h¬f]npl 

c8Ytp2piY yY9 uTtpg77.h5mkdi,8gokabøtd3oad39dBptatpkkp6pgnF \ 

 ¬s6TÄb6YtpgtYf-shTgphatYf-doiYoiJYtpg1Ygv¢8iCMgokaonJpd3RHkCpykp6pgnF Sjhrpyht}nF 

gj¿Bph yY9 d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf- dtmr1ómygj¿ dtmr1ómyfdrmH b9?tpgypyp yY9 
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dtmr1ómyAt2y SjhBpy77.h;hdoslp2yÇuT1Ygv¢8iCMkp6pgnF s7pH2piprg,o4punpt μsjpl \ 

 ¬fmHdi.iuYyYiLuptLonJR9i8pq yY9 ogY1pggokauhgj¿Sjh7pta79tpgd3oad39skj¿tYf- sjTrOT 

tkp9k]nm]sgU9ov:<ys7Pimhptpg \ 

 ¬b3?p6Ytpgj¿pyrpyi.yp7TtøM9tpgdi.iuYyYiL3nsylLtgkp6pgnF bpnpoñtsyPtøM9d3oadtk.9 

kCpoñy s5iJ dtm9 Årpdip &É \ 

 ¤tpgd3oad39gokabpnpoñtsjTrS5KshTd3RkCpykp6pgnFgj¿Bph di,8kCYisdtprtpgdi.iuYyYiLgoka 

b6Ytpgj¿py1Ygv¢8iCM Dydtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip #& Dy duHgp2dtRiL sh5ykÁgttÁ!@

(&Á(! fmHDc+7T #! 6ø< xøp] !((& kJTuT ht}yJYtF3iYlmiJDyd3RHkCpykp6pgnFgj¿BphÉ \  

 ¤3nyTd3oad39goka3nsylLgj¿ di,8Bpys;VT2,ygj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM Sjhjpta 

sbplb6YtpgtYf-1Ygv¢8iCMuYyYiLrmyDc+7T #) S5 rYcmyp Dyxøp]oyQpoa£ Årpdip !!% Dy bymdtRiL sh5 *@ 

btdt¨ot kJTuT o7ov:p7,s7PDy3nsylLkp6pgnFÉ \ 

 ¤tpgdi.iuYyYiLshTtpgd3oad39gokabpnpoñt di,8Bpy6pypsjplgj¿k4p b9?tpg yY9 3nFtr/tpg 

di.iuYyYiLSjhrpykriCtYf- yY9sjplgj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip !!% Dy bymdtRiL 

sh5 *@É \ 

 ¤gj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM s6TÄtpgdi.iuYyYiLSjhBpysd3p97mttøM9rpdiprmy iprglF 

b6YtpgtYf-1Ygv¢8iCM yY9 bøtdi.iuYyYiL1Ygv¢8iCM£ Årpdip !!% Dy bymdtRiL sh5 *@É \ 

 ¤tpgdi.iuYyYiLtpgd3oad39goka3nsylLtg di,8Bpy6pypsdtprb]npfgokagj¿rGyJT dtk.9 

skj¿tYf- yY91Ygv¢8iCM sjpl©pypymdtrcøptashTgoka3nsylLtg yY9 sjplb6YtpgtYf-1Ygv¢8iCM£ 

Årpdip !!% Dy bymdtRiL sh5 *@É \ 

 syPsuhSjhrtjhaypltj¿py3nsylL yY9 1Ygv¢8iCM Sjhdi,8di.iuYyYiL4«pr b6Ytpg1Ygv¢8iCM 

di,8ovZoa2poyQpyay,8gphaktr/4pu ovZoaktr/4puso7Op Åsjpls6TÄtpggpoakpfadBptatøM9so7OpÉ ovZoa 

tpgfmHov:Ttpg3nyT s1Tls;QI9;Qpiaso7Op 2pr.lyR9ov:Ttpg3nyT \ 
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@¨ b3?p6Ytpgosf-ts7kipr8Ykñl  

 dtk.9 kCpoñyyTr.l0di,8rpyypltj¿pyb6YtpgtYf- Sjhrpyi.yp7T yY9 4pgFtYf-tøM9tpgdi.iuYyYiL 

3mn4pusk8psyPtøM98YkñlsypH \ ®7p1gnÇ ypltj¿pyb6YtpgtYf-gokadtk.9boag] lm82y yY9 tT7Op rpy 

i.yp7Tdi.iuYyYiL3mn4puboag]syPtøM9duHgp2pnpfdttrØM2p \ 

#¨ ypltj¿pyk8ytr/D;QtøM9gokadtk.9¬kCpoñy  

 k8ytr/D;QtøM9 rpy4pgtYf-s6TÄtpguYyYiL8pliDr«sjplAtgp2L shTdokY7w4putøM9tpgbym8iJDydouñyw 

di.iuYyYiLD;QtøM9gokaonJpdtk.9 kCpoñy yY9 k1d3pkkp6pgnF \ 

 ¤gj¿rGyJTd3oadtk.9 do6pyd3oakCpoñy do6pyd3oab9?4pukp6pgnFdo1ptadoS1h do6py 

k1d3pkkp6pgnF yY9 b4YBphDygj¿Bphcøptasdtpr2piY rpytpiuÄtYf-77.h5mkdi,8tøM9tpgsgIof]

dto5ñnW yY9 d3oad39tYf-doiYoiJYtpgtpgdi.iuYyYiLD;QtøM9goka5«>y sjTrOT6pyp4pudiRrdi,8 yY9 dkoipr 

o7j¿py o7oOv¢iJY yY9 skftJTSnyp]gokagp2gj¿p4YBph \ 

 sjplS7Ot gj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM rpytpiuÄtYf-77.h5mkdi,8tøM9tpgSnyp]b]uT 

tpgsgIof]dto5ñnW tYf-doiYoiJYtpgdi.iuYyYiLD;QtøM9gokadtk.9 kCpoñy b9?4pukp6pgnFdo1ptadoS1h 

k1d3pkkp6pgnF yY9 gj¿Bphcøptasdtpr2piY yY9rpy4pgtYf-s6TÄb6YtpgtYf-1Ygv¢8iCM syPiprdtk.9 

kCpoñy b9?4pukp6pgnFdo1ptadoS1h k1d3pkkp6pgnF yY9gj¿Bphcøptasdtpr2piY£ Årpdip &@ Dy 

fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \  

 ¤k8ytr/D;QtøM9di,8os9NTis7OT9syPipronJpkCpoñy dtk.9 yY9 k1d3pkkp6pgnF \ k8ytr/ 

D;QtøM9di,8s6TÄgBpltpgnÇs7Pdo6pykCpoñy dtk.9 yY9k1d3pkkp6pgnFgoka5«>y s1Tldi,8s;VTgBpltpgnÇ 

yY9 skftJTkyøYj¿pyDytpgs6TÄk8ytr/syH s7P bp2Vp6gk8ytr/2piY£ Årpdip $! DyfOpoakJTuTk8ytr/Dy 

duHgp2pnpfdttrØM2pÉ \  

 ¤douñywdi.iuYyYiLD;QtøM9 3E2pj]snTgtpggokagp2gj¿p4YBph Sjhs6TÄs7OT9sjplcøptajRtyp]kCpoñy 

dtk.9 yY9 k1d3pkkp6pgnF sjTrOT;Jhay,8tpg6pyp4pukrdkoshTkrY7wtr/Dytr/8iCM ipronJpS;øt 

5p9sdtpr Ö 

 t¬dokY7w4puDytYf-doiYoiJYtpg  
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 5¬4pu77.h5mkdi,8shTgBpltpgnÇ1Ygv¢8iCM 

 3¬4pukrdkoipronJpfOpoa o7ov:p s3physlpBpl yTiY8Y6T yY9tpgfpiaSf9Sjhdi,8bym8iJ£ 

Årpdip $# DyfOpoakJTuTk8ytr/DyduHgp2pnpfdttrØM2pÉ \  

 rm59pg yY9tpg77.h5mkdi,8gokak8ytr/D;QtøM9di,8Bpyt]niasjplbymdtRiLsh5 $) fmHDc+7T !% 

S5 tmr¶F xøp] @))¼ kJTuTtpgsgIof] yY9 tpgdoduRiJs7PDyk8ytr/D;QtøM9syPipronJpkCpoñy dtk.9 yY9 

k1d3pkkp6pgnF \ s3pho]n9frO9Dyk8ytr/D;QtøM9 3E;JhasbplkCpoñy dtk.9 yY9k1d3pk 

kp6pgnF y,8tpg8Y4p3 tpg8pliDr« bymkpkyÇ riYslpoha yY9 uñiçrpy7pta79yR9ktr/4pu SjhBpy 

di.iuYyYiL yY9 uYyYiLs7OT98YvV \  

 ypltj¿pyk8ytr/D;QtøM9 gokadtk.9skj¿tYf- yY9 1Ygv¢8iCMrpy4pgtYf-s6TÄ2pskyp6Ytpgsbpl 

dtk.9shTtpg9pgÖ 

 ¬uYyYiLshTrm59pg ktr/4pu tr/8Y6T yY9 doiYoiJYtpgypypgokakCpoñy yY9 b9?4pusdtprþ8p7 

dtk.9 tøM9tpgYlogYsfæ7krdkosjTrOTt]niatpgbym8iJsbplBpykrdkoy,8tpgsgIof]S;ytpg tpgsfvV 

o7ov:p tpgfpiaip]9tpg9pg yY9 tpgdi.iuYyYiL sjplS;=tiprs3physlpBpl tpgSnyp]gokacøptajRtyp] 

yY9 8Y6pytpg2p6grpy yY9 dkoiprs3phsjPgokadtk.9 \ 

 ¬t]nia4pukrdko yY9dokY7w4pudouñywd3oad39D;QtøM9S;øt3nsylL gj¿Bph yY9 tYf-

doiYoiJYtpggokakCpoñy yY9 b9?4pusyPsdtprþ8p7dtk.9 \ 

 ¬uYyYiLshT4pubpfs2U2ptaBpy tpgYlogYsfæ7 yY9 4pusuvVshvVDyuñiçrpy yY9 7Yyøyñl yY9shT 

8Y6TkpGkJDytpgsgIof]gBpltpgnÇuTuñiçrpy yY97Yyøyñl7p]9syH \ 

 ¬uYyYiLshTdouñywSjhBpyos9NTig.f sjTrOT6pyp4pudiRrdi,8iprs3physlpBpl S;ytpg yTiY8Y6T 

fOpoa yY9 o7oOv¢iJYypyp s1TlshTtk]snTStidr,8 yY9 Sthr= dokYysoTrpyt]1mk \ 

 ¬uYyYiLshTrs6LpBpl tøM9tpgScgtKpkrOiJYgj¿ \ 

 ¬8pliDr«4pukyK]k]Df yY9 dokY7w4puskj¿tYf-DytpgsdoTdBpka6y6pygj¿ s1TlshTtk]snTsjpH 

dkpl yY9Sthr=tpgbym8iJdoiYoiJYtpg \ 

 ¬s6TÄk8ytr/shTtYf-doiYoiJYtpgf]n,h f]nplc8Ytpgj¿ sjTrOTov:ptauT4pudiRrdi,8DygBpltpgnÇ 
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1Ygv¢8iCMgokaryQTgskj¿tYf- yY9 1Ygv¢8iCMs5iJ¬dtm9 yY9 onJpb9?4pus;K90syPsdtprþ8p7dtk.9  

 ¬kdrokdr.htpg9pgk8ytr/D;QtøM92pr.lb3?p6Ytpgj¿py yY9 bp2Vp6gk8ytr/2piY sjTrOT6pyp   

j]snTtpgsbplBpyd3oad3pya yY9 krdko 2puYskktpiaoyCltpg9pgkQ>y3øp  

 ¬s6TÄgBpltpgnÇ2,ygj¿rGyJTdtk.9 b]uTtpgdoduRiJs7Pgokab9?4pu SjhBpys6TÄk8ytr/g.fs1Tl \ 

7yQRryR9syH di,8s6TÄgBpltpgnÇb]uTktr/4putpg9pggoka5«>y dofp]diTrpk yY9 dofp]xøp] sjTrOTs;VT2,ygj¿rGyJT 

uYyYiL yY9 ;JhatpgSnyp]  

 ¬;JhabymkpkyÇ sjTrOTSthr=tpgbym8iJsbplrpydokY7w4pu5Øka yY9 iprjpytpgbym8iJ 

Sthr=gokaypltj¿py ryQTgs5iJ¬dtm9 yY9 onJpb9?4pusdtprþ8p7dtk.9 

 ¬sgIof]S;ytpgk8ytr/D;QtøM9dofp]xøp] sjTrOTjpta2,ygj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM uYyYiL yY9 

ksdrf \ 

 iprtpg;JhakY7wYuTbymdtRiLsh5 $) bydt¨ot fmHDc+7T !% S5 tmr¶F xøp] @))%  dtk.9skj¿tYf-yY9 

1Ygv¢8iCMBpyjptasbplsdoTdBpkay,8hY5Yio7j¿pyk8ytr/D;QtøM93y«RHr.lf]y.y 3EÖ s3physlpBplkJTuT 

tpgd3oad39D;QtøM9 dtrkTh6rçkdrpoak8ytgD;QtøM9 yY9 kJ9ajpg8Y2:p2T8Fk8ytr/D;QtøM9 \  

 tpgd3oad39D;QtøM9 3E2pk]nm]g.rDyS;ytpggokab9?4pu tr/8Y6TdoiYoiJY douñyws3physlpBpl 

yTiY8Y6T j]snTgtpgfpiaSf9 yY9bym8iJ dur7p]92]1g yY9ÆgYlpocgokacøptajRtyp]doiYoiJY yY9rGyJTs;K9s7Ii 

Sjhos9NTi yY9 k]Sj9s7OT9sjplcøptajRtyp]doiYoiJY sjTrOTksdrfy,8s3pho]n9frO9gokab9?4pu 2pr.l 

yR9tpg6pypBpyy,8dokY7w4pu yY9 2]ypvVyYlpl2pg.r \ 

 tpgd3oad39D;QtøM9 rpy # dos47Ö 

• tpgd3oad39D;QtøM9S;øt3nyT 3E7pta79yR9tpgtiadip tpg3nyp tpgo,tkgmo yY9 tpggpltpgnÇb]uT 

doiYoiJYtpgnÇ1Ygv¢8iCMdofp]Dc+ \ 

• tpgd3oad39D;QtøM9S;øtgj¿Bph 3E2ptpgd3oad39tdrYi5ØkagokacøptajRtyp] \ 

• tpgd3oad39D;QtøM9S;øtdoiYoiJYtpg 3E2ptpgd3oad39Sjh7pta79yR9ktr/4pus;K9uTtYf-tpg1Ygv¢8iCM 

Sjho]suvVsjplrGyJTrYySrycøptajRtyp] \ 
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 k8ytr/D;QtøM9 3E2pkrpk4p3r.lDydouñywd3oad39D;QtøM9 \ k8ytr/D;QtøM9 s;Jpis7PshTÖ 

• k8ytr/S;øt1Ygv¢8iCM  

• k8ytr/doiYoiJYtpg yY9 

• k8ytr/shT4pubymshpriprfOpoa o7oOv¢iJY yY9 yTiY8Y6YT 

 sjTrOTsbplk8ytr/D;QtøM9doduRiJs7PsjplAtgp2L yY9 rYyh]sbI9 k8ytgD;QtøM9di,8s3pguipr 

dtrkTh6rç Sjh7pr7pgsbplk8ytgdi,8s3pguiprs3phtpgnÇ Ö 4pukmfgYi 4purYyh]sbI9 tpgkr+pia 

yY9 rpykriC4pu \ 

 s3phsjPDyk8ytr/D;QtøM9 3E2.lb9?4putøM9tpgo]suvVtpg77.h5mkdi,8goka5«>ysbplrpy 

dokY7w4pu ;Jhasbply,8tpg8Y4p3 tpg8pliDr« bymkpkyÇ riYslpoha yY9uñiçrpy7pta79yR9ktr/4pu 

SjhBpyuYyYiL \ sjTrOTksdrfBpyiprs3phsjPsyH k8ytr/D;QtøM9di,8zgshTr,hj¿pyDykJ9ajpgj,fis7PÖ 

• Atgp2L4pu¬tpgo]suvV4pgtYf-sjplskgT yY9 rYyh]sbI9 

• 4pukQpia2]ypvV yY9ht}tpgnÇ8Y2:p2T8F¬rpyf]snHjR9 omYydokoa yY9 rpy2]ypvVfOpkahpka 

• 8Ykph4putpg9pg¬tpguYyYiL yY9 tpg8pliDr«shT4pud3oad3pya yY9krY7wtr/Dydouñywd3oad39 

1pyY4ñl j]snTgtpgb4YBphtYf- douñywd3oad39D;QtøM9 yY9 3mn4puDytpgbym8iJ4pgtYf-gokab9?4pu \ 

• tpgbym8iJtpg9pgk8ytr/¬tpgsgIof]S;ytpgk8ytr/ tpguYyYiL yY9tpg8pliDr«uñiçrpy gBpltpgnÇ 

h7w;h yY9tpgiprjpy \ 

• tpgd3oad39b9?4puk8ytr/D;QtøM9¬kY7wYb]npf yY9tpg77.h5mkdi,8 tpgsgIof]S;ytpg s3phtpgnÇ 

yY9yTiY8Y6T tpgd3oad39 yY9tpgb4Y8åä6y6pyrymkK yY9tpg6pyp3mn4pu \ 

 fpoaip]9uTxøp] @))% rt ypltj¿pyk8ytr/D;QtøM9di,8Bpyos9NTi yY9 jptasbplj]snTgtpgsyPtøM9 

d3oadtk.97p]9 @% gokagp2gj¿p4YBph SjhtøM9sypH ypltj¿pyk8ytr/D;QtøM9f]y.y !! j]snTgtpgBpyh= \ 

$¨ k8ytr/D;QsdtP yY9 bp2Vp6gk8ytr/2piY  

 ¤dto5ñnW yY9 tYf-j]snTgtpgDy k8ytr/D;QsdtP di,8bym8iJiprfOpoakJTuTk8ytr/DyduHgp2p 
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npfdttrØM2p£ Årpdip &( Dy fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \ 

 bp2Vp6gk8ytr/2piY 2pkCpoñyr.lAtgp2L Sjhdi,8Bpyos9NTis7OT9 sjTrOTbym8iJrm59pgk8ytr/

D;QsdtPgokagp2gj¿p4YBph sjplbymshpriprfOpoakJTuTk8ytr/DyduHgp2pnpfdttrØM2p Sjhjptasbpl 

sdoTdBpkasjplduHgp2dtrsh5 2kÁgtrÁ)#))Á!) fmHDc+7T # S5 rYyp xøp] @))) \  bp2Vp6gk8ytr/ 

2piYdi,8s;VTgBpltpgnÇDyk8ytr/2,ys7Pgj¿k4p duR7wk4psjpl;Qpha yY92,yjhagp2gj¿p4YBph sjTrOTd2po 

2puñiçrpy Årpdip !$ DyfOpoakJTuTk8ytr/DyduHgp2pnpfdttrØM2pÉ \ rGyJTgp2tpgDybp2Vp6gk8ytr/2piY 

rpyht}yJYtFsjplS7Ot \ bp2Vp6gk8ytr/2piYrpyc8YtpsjplS7Otgoka5«>y ;Jhasjplc8Ytp2piY 

Årpdip   !&É \ gBpltpgnÇSjhs6TÄsjplb3?k8ytg di,8Bpyfpia7mt2pAtkpgkp6pgnF Årpdip @(É\ 

 bp2Vp6gk8ytr/2piY bpfs6TÄk8ytr/D;QsdtPshTÖ 

• onJpdtk.9 kCpoñy yY94øpta9pg 

• bp2Vp6g6yp3pg2piY 

• kCpoñy1Ygv¢8iCMgj¿ yY9 kCpoñy1Ygv¢8iCMgj¿fdrmHAt2y 

• k1d3pkkp6pgnF yY9 d3RHkCpykp6pgnF 

• gj¿Bphs5iJ dtm9 

• gj¿Bphr,hj¿py 

• bøtsrqPtpg bøt;?ia;?97]yYvV yY9 sk8ptr/f]supHgp2gj¿p4YBphiprtYf-kyLp 

• onJpb9?tpgs;K90 Sjhgp2gj¿p4YBph;Jha2]y.l1Ygv¢8iCMoSyCrshT7my;Qpha yY9 Æn7py g.rrpy 

tpgshTtSh9uywbptgd3oados47 dur7p]9krO7pys;K90s7Ii s7Pb9?tpgSjhrYygtdBptaf]snvV yY9 

k1d3pkAt2y;9Sjg Årpdip @ DyfOpoakJTuTk8ytr/DyduHgp2pnpfdttrØM2pÉ \ 

 ¤k8ytr/D;QsdtP 3E2ptpguYyYiLuYfpgnp Ð tpguYyYiLs7OT98YvVshTtYf-ov:Ttp3nsylL douñyw 

d3oad39tYf-doiYoiJYtpg yY9tpgdi.iuYyYiLkCpoñyd3oad39sjplbymshpriprkJ9ajpgDytpgs6TÄk8ytr/7,s7P 

yY9iprkJ9ajpgDytpgs6TÄk8ytr/gokagp2gj¿p4YBphsjTrOT;Jhatpg6pypcpÖ 

 t¬onJpktr/4pu1Ygv¢8iCM yY9skj¿tYf-di,8Bpyo9´pvVlqp9diRrdi,8 iprglFskftJTSc«9tpgnÇ 
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yY9 iprgBpltpgnÇ \ 

 5¬onJpktr/4pu7p]9syHdi,8Bpybym8iJ sjplbymshpriprs3phtpgnÇ3nsylL7,s7P \ 

 3¬tpgdi.iuYyYiLyTiY8Y6T yY9tpgbym8iJsjplbymshpriprfOpoa o7ov:p tYf-dursduI9 douñyw 

d3oad39 tYf-kyLp tr/8Y6T yY9 ht}nF8YyYfæñls;K9s7Ii Sjh7pta79jhaf]n,h f]npl yY9tpgsdoTdBpka 

do4u6y6pygokagp2gj¿p4YBph£ Årpdip $ DyfOpoakJTuTk8ytr/DyduHgp2pnpfdttrØM2pÉ \  

 k8ytr/D;QsdtPgpoaov-<htpgbym8iJdos47k8ytr/j,fis7PÖ 

• k8ytr/shTgBpltpgnÇ1Ygv¢8iCM \ 

• k8ytr/shTtpgd3oad39tr/8Y6T3sdrp9Æn7py SjhBpy77.huTr,hyY6YsdtPdos7k \ 

• k8ytr/shTdouñywd3oad39 yY9 tpgdoduRiJs7PshTonJpkCpoñy \ 

• k8ytr/shTtpg8pliDr« tpg;Jhah7w;hh= yY9 dokY7w4putøM9tpgbym8iJ \ 

• k8ytr/shTb9?tpgSjhrYygtdBptaf]snvV krp3r 3notKyslpBpl yY9 k8ytr/shTk1d3pk 

8YyYslp3At2y SjhBpy77.htpgshTtSh9uywbptgd3oados47 dur7p]9krO7pys;K90s7Ii Årpdip 

#É\ 

 bp2Vp6gk8ytr/2piYs6TÄ k8ytr/ shTÖ 

•  skftJTSc«9tpgnÇ yY9gBpltpgnÇ1Ygv¢8iCM gokadtk.9 kCpoñy Sjh2pr,hj¿pykdrpoas6TÄgBpltpgnÇ 

1Ygv¢8iCMkgmogokagp2gj¿p4YBph syPj]npfaxøp]DytpgYlogYsfæ7SjhsgIof]sjpldtk.9skj¿tYf- yY9 

1Ygv¢8iCM rmysuhjpta2,ys7Pb9?tpgyTiYoOv¢iJY \ 

• 4pudiRrdi,8 4puuYidBptj tpglhadur tpgs6TÄsbplrpykmuh4pu yY9dkoipr7Yyøyñl1Ygv¢8iCM 

j,frpyo9´pvVshTgBpltpgnÇgokaonJpdtk.9 kCpoñy yY9 gBpltpgnÇ1Ygv¢8iCMkgmogoka 

gp2gj¿p4YBph \ 

• gBpltpgnÇ1Ygv¢8iCMgokak1d3pkkp6pgnF bp2Vp6g g.rrpy ipgp9imhLtpg gBpltpgnÇb]uTdBpta  

f]snvV tpg5pio9a yY9 tpg8Y4p33nyT Sjh2pS;øtr.lDygBpltpgnÇ1Ygv¢8iCM \  
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• gBpltpgnÇ1Ygv¢8iCM yY9 gBpltpgnÇs;K90s7Ii Sjhk]n,rugsjplonJp4øpta9pg;Jha2]y.l 

byJg2piY yY9 onJp Æn7plt (Creditor)syPtøM93sdrp9;Jhar,hyY6YuTsdtPdos7k \ 

• douñywdi.iuYyYiLypyp sjTrOTsgIof]riYshT4pukrdkod3oad2m9sd2pl tøM9tpgfpiaSf9douñywd3oad39 

yY9tpgdoduRiJs7PDykCpoñy7p]9sypH \ 

• rm59pg Ð tYf-tpgt]um9bym8iJ g8p9kCpoñyd3oad39 yY9 kCpoñyd3oad39 sjTrOT6pypktr/4putYf-

doiYoiJYtpg Sjh7pta79jharm59pgsyPtøM9onJpkCpoñyd3oad39 sbplbym8iJs3pguiprfOpoa o7ov:p 

yY9s3phtpgnÇ7p]97OplSjht]um9bym8iJ \ 

• tpgkyK]k]Df tpg;Jhasbply,8;hh= dokY7w4puDytYf-doiYoiJYtpgf]npl yY9 h7w;hDytr/8Y6T 

gokagp2gj¿p4YBph \ 

%¨ gj¿k4p  

 tpgdi.iuYyYiLgokagj¿k4pshTtpgbym8iJc8YtpdoduRiJs7P iprglFtpgbymrñifOpoa7,7piac8Ytp \ 

¤skftJTdup9fOpoa7,7piac8Ytp uYyYiLtiadipy,8f]y.y7RtdBpta2pkCpugDyf]n,hSjhBpyo9af,h3nyTs7ph 

gokagiyp3pg2piY yY9 bpnpoñn_f]nplSjhBpydoduRiJ syPtøM9tpgYlogYsfæ7Dyxøp]c8Ytp \ skftJTdup9 

fOpoasyH7mt2psrp[Fy,8Æn7pySjhrYyBpysdoTdBpka s1TlshTts7OT9sbpls[TvVy,8h7w;h1Ygv¢8iCMuYi 

Dyxøp] sjpls6TÄtpgtiadips7PtøM9 3nyTh7w;hgokagiyp3pg2piY£ Årpdip && Dy fOpoakJTuTdouñyw1Ygv¢

8iCMkp6pgnFÉ \ 

 ¤skftJTdup9fOpoa7,7piac8Ytp di,8sgIof]sjplgj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM s7PiprrpiYtp 

c8YtpyTr.l0 sjplS;=tshT7Yyøyñlf]n,h f]npl SjhgpltpgnÇsjpl3nsylLtgkp6pgnF sdtpluT 

Bpys6TÄtpgs;QI9;QpiadiRrdi,82pr.lbpnpoñtuptauñyw£ Årpdip &* DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \ 

 tpg8Y4p2yÇuYskk 3E2pc8Ytp®okrñØyw yY9 3nyTuYskkgiyp3pg \ tμ qoqmSyJ c8Ytp®okrñØywrYy7pya 

BpysdoTdBpkasbplBpy7,h]7,hplsyPs7OTlsyPtøM9duHgp2pnpfdttrØM2p \ 3nyTuYskkgiyp3pgrpy 

krimhL Sjhbpfs;QguTr.lxøp] s7Pr.lxøp]s7IiBpy shTtSh9SirpySf9tøM9fOpoakJTuT1Ygv¢8iCMdofp]xøp] \ 

 fOpoa7,7piac8Ytpdi,8BpysgIof]s7OT9 iprgfypkrñØyw yY9 rpdipc8Ytp j,ffOpoakJTuT1Ygv¢8iCM kdrpoa 

tpgd3oad39dofp]xøp] sjpld3pyaSiScry,82.goyQpia sjTrOT77.hBpyy,8fOpoa7,7piac8Ytp Sjhrpy8Y4p2yÇ 
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y,8Æn7pyc8YtpSjhBpybymrñi tpgs6TÄ8Yskp6ytr/ ÅtpgoSyCr Ð oyClÆn7pyc8YtpÉ 7pl2:7pysdtpluT 

s6TÄ8Yskp6ytr/g.f tpg6pypf]npl f]npliprbpniJYsoTtdBpta yY9 f]nplc8YtpSjhBpy7,7piag.f \   

 ¤doiYoiJYtpg Sjho9´pvVsyPtøM9skftJTdup9fOpoa7,7piac8Ytp di,8x«MHov-p]9y,88Y6py3nsylL 

kp6pgnFiprh]yp]j,f5p9sdtprÖ 

 !¬f]supHf]n,hF tpgsd3p97mtsjTrd3p dur7p]9tpgStSdo yY9 f]n,h2ptaSkJ9 SjhSo9Sft 

iprdtmr dos47 2]u,t 3nyT yY9 bym3nyT \ 

 @¬f]supHf]nplF tpgsd3p97mtsjTrd3p tpgbymv¢pic/T yY9 f]npl2ptaSkJ9syPiprdtk.9 

kCpoñy Ð b9?4pukp6pgnFdo1ptadoS1h yY9 gj¿Bphcøptasdtpr2piYs7PiprrpiYtpc8Ytp \ 

 #¬tpgsdoIos6Io7RtdBptakgmoDytpgsd3p97mtDyf]n,h yY9 f]npl yY9 tpgStSdoSjhBpys6TÄ 

dokYysoTrpy2pr.lyR9h7w;hfm9sdtplDyc8Ytpgokagj¿Bphkp6pgnFyTr.l0 \ 

 doiYoiJYtpg Sjho9´pvVsyPtøM9skftJTdup9fOpoa7,7piac8Ytp 7p]9c8Ytpggj¿ yY9 7p]93nyTuYskk 

gokagiyp3pg2piY di,8o9´pvV2phr=Yiy,8Æn7pySjhBpybymrñisjTrxøp] yY9Æn7pyStidr,8s7PiprrpiYtp 

c8Ytp£ Årpdip &* DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \ 

 ¤skftJTdup9fOpoa7,7piac8Ytp Sjhdi,8jpta2,ygj¿k4pk]mtpgbymrñi yY9 duR7wk4pk]mtpguYyYiL 

di,84:poa2pr.ly,8Ö 

 !¬gBpltpgnÇ8Y4p3kJTuTh7w;hDytpgdor,hf]n,h yY9 kCpy4puDytpgbym8iJf]nplc8Ytp \ 

 @¬gBpltpgnÇkJTuTkCpy4pu7,s7PDyskj¿tYf- yY9 1Ygv¢8iCMsyPtøM9xøp]bym8iJ yY9 kJTuTkCpy4puDy 

tpgksdrfBpyy,8imhL4purqpdt,skj¿tYf- \ 

 #¬ipgp9imhLtpggokagp2gj¿p4YBph£ Årpdip &* DyfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \ 
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2]u,t7T !! 

tpgd3oad39o]nmh 

 

!¨ yYlryñl 

!¨!¨ o]nmhgj¿ 

  o]nmhgj¿di,8BpySftsfvV2p Ö 

• ipryYlryñlfs9=IiÖ 

 ¬tr-TtøM9 yY9 sdtPdos7kgokagj¿ 

 ¬tr-TtøM9 yY9 sdtPdos7kSjhgj¿6pyp 

 ¬oñn_giyp3pg ÅyY9kv¢poñn_gj¿As7IiÉ 

 ¬o]nmhgiyp3pgf]supH6yp3pg2piYDytrØM2p 

• ipryYlryñl7,hplÖ 

 ¬osv¢TsyPgiyp3pg Åosv¢TiiYl2y dtmr1ómy yY9 kCpoñySjhdi,8Bpybymv¢pisbpljptadBptaosv¢T 

syPgiyp3pgÉ 

 ¬o]nmhf]nplttkQH \ 

 tpgd3oad39o]nmhsyPduHgp2pnpfdttrØM2pdi,8BpySo9SftiprS;øtj,fis7PÖ 

 ¬b3?ypltj¿pygiyp3pg2piY 77.h5mkdi,8f]supHo]nmhtøM9dkmt shTtSh9Sio]nmh2p 

g,oYloñn_ Sjhd3oad39sjplypltj¿py8YyYslp3 yY9 k1doiYoiJYtpgbyJg2piY 

 ¬b9?4pud3oad39o]nmh Dyypltj¿py8YyYslp3 yY9k1doiYoiJYtpgbyJg2piY 77.hoyQMtd3oad39 

o]nmhsdtPdos7k sjplg.r7p]9o]nmhtøM9dkmt2pg,oYloñn_  
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 ¬6yp3pg2piYDytrØM2p ¬ 77.h5mkdi,8f]supHtr-TDyr,hyY6Yg,oYl8iCMbyJg2piY \ 

!¨@¨ o]nmhsdtPdos7k 

 o]nmhsdtPdos7k 3E2pk]nm]Dyo]nmhglFsuhS89 SjhyY8pky2yDydos7kr.l2]upta 

byY8pky2y \ yYlryñlsyH 3E2pyYlryñlo]nmhgoka6yp3pguY4ushpt \ yYlryñlsyHrpykpgk]5pya 

npka sjplkpg7YyøyñlkJTuTo]nmhbymv¢pisbplslT98pliDr« uTkriC4pu Ænuñyw (Indebtedness) 

gokados7kr.l yY9 Sjh2p7Yyøyñlfp]Bpfakdrpoatpg3nyp2v:T97,7pia \ 

 o]nmhglFsuhS89 3E2po]nmhSjhrpyglFsuhk9shTkuTr.lxøp] \ tpg3nypglFsuhk9 

o]nmh 3E2pglFsuhg8p9tphogYsfæ7DytYf-kyLp;Jhatr-T ÅtphogYsfæ7kyLpÉ yY9 tphogYsfæ7Dytpg7pg 

tpg7,7piao]nmhfm9sdtpl \ 

 dos7kr.lf]y.yfpiacøptao]nmhglFsuh5«T 2po]nmhSjhglFsuhk9j]o,9rYyshTkuT @ xøp] 

Sjh5mkuTdos7k5«H Sjhfpia7mtcpo]nmhglFsuh5«T 3Eo]nmhSjhrpyglFsuhk9iYf2p9 ! xøp] \ 

t μoqmSyJ yYlryñlgoka6yp3pguY4ushpt Sjhfpia7mtcp ¤o]nmhglFsuhS89 3E2po]nmhSjhrpy 

glFsuhk9shTkuTr.lxøp]£ 3E2pyYlryñl SjhsdoTdBpkakdrpoasgIof]y,8kCYiYbyJg2piY \ 

 byY8pky2y 3E2pom3?h Ð b9?tpgSjh3/py8iJrpy2ptaSkJ9syPtøM9dos7ksypH j,f2p g,o8yJom3?h 

byY8pky2y dtmr1ómyogs7k ÅshTtSh9Sikp5pgokadtmr1ómysyPtøM9dos7kr.lf]y.yÉ yY9 b9?tpg 

byJg2piY \ yYlryñlsyHrpyk9?iY4pu2pr.lskI8s4PSnyp]gokar,hyY6Yg,oYl8iCMbyJg2piYkJTuT2v:T97,7pia\ 

 o]nmhsdtPdos7kglFsuhS89di,8BpySftsfvV2puTgdos47 3E Ö o]nmhkp6pgnF yY9 o]nmh 

At2y \ 

 o]nmhkp6pgnFsdtPdos7kSftsfvV2p Ö 

• o]nmhsdtPdos7kDyS;øtkp6pgnF yY9 

• o]nmhsdtPdos7kDyS;øtAt2y Sjhgj¿6pyp \ 

 o]nmh7p]9syHdi,8Bpydi.iuYyYiLlqp9ltfYiJ7mtjpta sjplb9?4pud3oad39o]nmhgoka 

ypltj¿py8YyYslp3 yY9 k1doiYoiJYtpgbyJg2piYDydtk.9skj¿tYf- yY9 1Ygv¢8iCM fpoaip]9uTsuhtgstTi    
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o]nmh g1,ijhasuho]nmh7p]9syHdi,8Bpyk9g.f \ o]nmhyTr.l0rpyipgp9Atkpgiprjpygoka5«>y \ 

 o]nmhsdtPdos7kgokaS;øtAt2yrYybpfsbplslT9iprjpyBpyd3oad2m9sd2plBpys7OTl \ 

j,sføHs1Tl fp]BpfaslT9di,8sbplyYlryñlsbplf]y,8S;øtkp6pgnF \ 

 S;øtkp6pgnF g.rrpy Ö 

 t¬gj¿F gj¿p4YBph Sjhrpydtk.9 yY9 kCpoñy \ o]nmhsdtPdos7kgokagj¿9pldk.hyR9dk9a 

yY9 di.iuYyYiL sjplkpgSio]nmh7p]9syHdi,8Bpytiadip7mt syPtøM9f]n,hc8YtpsyPsuh5-T yY9 tiadip2p 

f]nplc8Ytpkdrpoask8ptpgdBpta yY9 tpgk9sjTro]nmh \ 

 5¬s5iJ¬dtm9F oyQpoauTtpgjptasbplbym8iJy,8fOpoab9?tpgkJTuTtpgd3oad39gj¿Bphs5iJ dkmt 5ñnW 

s5iJ¬dtm9 3E2pyTiYom3?hDyyTiYkp6pgnF \ t μoqmSyJ sjplbymshpriprfOpoakJTuTdouñyw1Ygv¢8iCM s5iJ¬dtm9 

rYybpf2p4p3Tr.lDytr-TBpys7OTl \ 

 3¬6yp3pgtnJphF 6yp3pg2piYDytrØM2p \ 

 [¬kCpoñykp6pgnFkÄlñiF j,f2p d3RHkCpykp6pgnF \ 

 9¬k1d3pkp6pgnF j,f2p d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf- dtmr1ómygj¿ yY9 

dtmr1ómyfdrmHSjhtøM9sypHgj¿tpyatpoasjpl;Qpha Ð sjpldoslphshTkuT %!ìDysjTr7mydtmr1ómy Ð kY7wY 

sBpHsxøpi \ 

 o]nmhSjhgj¿6pyp 3E2po]nmhDydtmr1ómyAt2y Sjhgj¿ Ð kCpoñykp6pgnFBpys6TÄtpg6pypcp 

yR9s6TÄtpg7,7piatpgdBpta yY9 k9sjTro]nmhdokYysoT ÆnplYt (Debtor) rYybpfk9o]nmhsyHBpy \ 

gj¿di,8 rpytpgdolñiødoSl9 tøM9tpg6pypo]nmhAt2y soTum]sypHskpi tpg6pypsyHrpyyñlcp 6pypsbpl 

dtmr1ómyAt2ySirJ9 \  

 tpg6pypgokagj¿sdfTySibym8iJf]supHtr-Tgokak1d3pkkp6pgnF 2puYskkdtmr1ómygj¿ yY9 

dtmr1ómyfdrmHgj¿¬At2y syPsuhSjh Æn7plt (Creditor) 7pr7pgsbplgj¿;Jhay,8tpg6pypsyH tøM9 

s3phsjPtpiaoyClbdiptpgdBptasbplsyP7po \ 

 syPtøM9duHgp2pnpfdttrØM2p o]nmh7p]9bka 3E2po]nmhSjhDj3,b4Y8åäyÇu1m4p3T yY9 
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s7Ä4p3T;Jha2,ygj¿sjpl;Qpha \ sjplbymshpriprfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnF yY9 fOpoakJTuTc8Ytp 

dofp]xøp] rpySigj¿rGyJTdtk.9skj¿tYf-yY91Ygv¢8iCMSirøpta3ia SjhrpykrO7pybpffmHtYf-dursduI9tr-TBpy 

iprtpgdo7pykY7wYgokaypltgj¿rGyJT sjplrYysbplshTkuT @)) hpy SDR tøM9r.lxøp] \ t μoqmSyJ 

gj¿k4pBpybymrñi6pyptpg8YyYslp3gokadtmr1ómyAt2ygokakp6pgnFgj¿do2prpyYimfYy Sjhjpta7my 

8YyYslp3tøM9tpgkp9k9akCpyTl8pqgTb3?TkyT j,f2p kCpyTl8pqgTb3?TkyT3TgTgrL yY9 kCpyTl8pqgTb3?TkyTt]fpl 

2psjTr \ 

@¨ tpgd3oad39o]nmhsdtPdos7k 

@¨!¨ b9?4pud3oad39o]nmh 

 b9?4pud3oad39o]nmh 3E2pb9?4pur.lDyypltj¿py8YyYslp3 yY9 k1doiYoiJYtpgbyJg2piY 

Dydtk.9skj¿tYf-yY91Ygv¢8iCM Sjh77.hoyQMt5p9S;øtd3oad39o]nmhsdtPdos7k \ tpgd3oad39o]nmh 

sdtPdos7k 3E2ptpg9pgSjhrpyosf-ts7k2]ypvVuYskk Sjh7pr7pgsbplrGyJTSjh77.hoyQMtdi,8x«9 

tpiay,883?onJMHonJphuYskk \ 

 b9?4pusyHdi,8SikCYisyPsdtprþ8p7gokadtk.9skj¿tYf- yY9 1Ygv¢8iCM tøM9s3phsjP6pypsbplBpy 

y,8tpgd3oad39o]nmhdotosjpldokY7w4pu \ 2pg.r c8Ytp2piYsd3p9s7PtøM9f]nplfgyJ y,8f]npl 

kdrpoak9tpgdBpta yY9 syPtøM9f]nplr,h6y y,8f]nplkdrpoak9sjTrtr-T \  

 cTÄiOYiSib9?4pud3oad39o]nmh 2pb9?4pur.lrpyAts7kuYskk b9?4pusyHdi,87]ypta7]y9 yY9 

k1tpglqp92YikøY7w2pr.ld3oakCpoñy yY9 ypltj¿py7p]9bkaSjh77.hoyQMt5p9d3oad39o]nmh j,f2p 

ypltj¿pyc8Ytp b3?ypltj¿pygiyp3pg2piY yY9 6yp3pg2piYDytrØM2p \ 

 tpg77.h5mkdi,8gokab9?4pud3oad39o]nmhbpfSftsfvV2prm59pgoTk]5pya0 3EÖ rm59pggj¿Bph 

rm59pg3nsylL yY9 rm59pgkCYiY \  

@¨!¨!¨ rm59pggj¿Bph 

 tpg77.h5mkdi,8f]supHrm5gokab9?4pud3oad39o]nmh 3Etpgiprjpy yY9 di.iuYyYiLtpgk9    

tpgdBpta yY9 dBptasjTr s7PiprtphogYsfæ7 sjTrOTs2Ik8p9tpglEilqp8yp]sbplrpyuYyñl \ sjTrOTo]suvV 

rm59pgsyH Ö 
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 7Tr.l¬b9?4pud3oad39o]nmhdi,8jR97p]9bkauTtYf-kyLptr-T Sjhgp2gj¿p4YBphBpyfmH1iCsh5p\ 

 7TuTg¬rGyJTsgIof]c8Ytpdi,8sd3p9f]nplk9o]nmhsyPtøM9fOpoakJTuT1Ygv¢8iCMdofp]xøp]  

 7ToT¬giyp3pg2piY yY9 6yp3pg2piYDytrØM2pdi,8uYyYiLsbplBpy1/iafia sjTrOT6pypy,8tpg7,7pia     

o]nmh yY9 tpgs;QgdBptas7PÆn7plt \ 

@¨!¨@¨ rm59pg3nsylL 

 b9?4pud3oad39o]nmhdi,8soTt3nyTkdrpoagphatr-T7p]9bka yY9 tiadipgphadoiYoiJYtpg7p]9bka 

SjhuptauñywyR9tr-T \ 

 j]nptatph7T ! 3E di,8tiadipy,8ogYrpnDytr-TSjhBpyfmHtYf-kyLp tpgBpqyak/pysoTt;JhatøM9xøp] 

tphogYsfæ7Sjhdi,8k9sjTr yY9 tpgdBpta \ oyQpoart di,8tiadipy,8tpgbym8iJsoTt;JhakpfadBptao]nmh \ 

syPsuhSjh tphogYsfæ7k9tpgdBpta Ð k9sjTrtr-TBpyrtjha di,8tiadip7mty,8yTiY8Y6T7,7piak9syPtøM9 

3nyTtr-T \ s1Tlfm9ov-oa dokYysoTrpytpglEilqp8tøM9tpgk9tpgdBptatJT Ð tøM9tpgk9sjTro]nmhtJT    

7]1]7RtdBptaDytpglEilqp8syH di,8SifmHtYf-ov:Ttp yY9 iprjpysjpl;Qpha syPtøM93nyTtr-T \ 

@¨!¨#¨ rm59pgkCYiY 

 kCYiYo]nmhsgIof]s7OT9 sjplzgshTr,hj¿pyDytpgfmHov:Ttp3nsylL \ tphogYsfæ7kCYiYsyH 

rpyscgs8hpf]y.yr.lxøp] lqp9sdfTyo];mi \ 7YyøyñlkCYiYkprv¢bpfsBpH;KpltøM9r.ldiTrpkrJ9 \ 

 sjplkpgtpgjptasbplbym8iJy,8tr/8Y6Tuñiçrpy8Y7Lp tpgd3oad39o]nmhSjh6«poaSi2ptpg9pgr.l 

7pr7pgy,8suhs8hpsdfTy yY9 rpyht}nFk/Md3k/pvV Æ7O<8syHbpfbym8iJBpylqp94«pr0SirJ9 \   

@¨@¨ tpgd3oad39gj¿BphDyo]nmh 

@¨@¨!¨ tpgiprjpydi.iuYyYiLtpgkyLpsoTt;Jhatr-T 

 j]nptatph7Tr.l 3Edi,8sgIof]y,8ipgp9tiadiptr-T7p]9bka Sjhsx«Tlios7PyR9yYlryñlDyo]nmh 

kp6pgnF \ oyQpoart b9?4pud3oad39o]nmhdi,8k1tpgsbplBpy2YikøY7w2pr.ltpgYlphñl Sjh77.h 

oyQmtfgfplttr-Tc/T yY9 di,8s6TÄof-MoOyø4pu2pdofp]y,m8ipgp9o]nmhsyH \  
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t¨ tpgo9ash5 

 tr-TyTr.l0di,8rpysh5t,jkr?pha sjTrOT9pldk.hyR9d3oad39 \ s3bpfjptasbplbym8iJy,8 

douñywsh5t,j kdrpoaov-<yuñiçrpys7P6yp3pguY4ushpt ÅSjh7pr7pgsbplrpydouñywsh5t,jSir.lÉ Ð 

bpfbym8iJy,8douñywsh5t,js;K9s7Ii \ 

5¨ tpgos9NTiov:Ttr-T 

 tr-TyTr.l0di,8rpyov:Tgoka8p Sjhdi,8So9Sft2pAtkpguTgS;øt Ö 

 7Tr.l¬ov:TAtkpg7Tr.ldi,8rpyfOpoasjTrDytYf-kyLptr-T Ð lqp9s1pfnpkatμfOpoafr«9DytYf-

kyLpsyHSjg yY9 Atkpg yY9kt}Toñdis;K90s7Ii Sjhov:pta o]suvVoSyCr Ð o]4«EuTht}5nWDytr-T \ 

Atkpg7p]9syHdi,8gtKp7mt2pdofp] Ð lqp9s1pfnpkatμg1,ijhasuhSjhtpg7,7piak9o]nmhdi,8Bpyfoa 

kuÄd3oa ÅglFsuhk9tr-Tgoka6yp3pguY4ushpt yY9 6yp3pgb4Y8åäyÇbpkmT rpyscgFs8hpf]y.y $) xøp]É\  

 7TuTg¬ov:TAtkpg7TuTg 3Ek]nm]hY5Ydix«9sx«Tl gBpltpgnÇkJTuTkCpy4puo]nmh hY5Yi2,yuñiçrpy 

uTtphogYsfæ7di,8k9o]nmh \h\ Atkpg7p]9syHdi,8rpyf]npiacøpta2ptdr9Atkpgdofp]xøp] Sjhdi,8 

rpyoñn_kpgkdrpoaglFsuh # s7P $ xøp] \ 

3¨ tr-TAt2y6pypsjplgj¿ 

 tr-TAt2ySjhgj¿6pypdi,8Siiprjpydi.iuYyYiLsjplb9?4pud3oad39o]nmh j,ftr-T6r/ipSjgÖ 

sjplrpysh5t,j yY9 rpyAtkpgkdrpoatr-TyTr.l0 \ t μoqmSyJ uñiçrpyuptauñywyR9tr-TsyH ÅtpgsoTt;Jha 

tr-T tpg7,7piak9tpgdBpta Ð sjTro]nmhÉ rYydi,8Bpy;Jhasbplb9?4pusjpl;Qphas7 \ uñiçrpy7p]9 

syHdi,877.hltuTk1d3pk Sjh77.htr-T7p]9syH;Qpha \ 

[¨ tpgiprjpytpgsoTt;Jhatr-T 

 b9?4pudi,8iprjpytpgsoTt;Jhatr-T2psgI9gphaDc+ Ð lqp9s1pfnpkatμ2psgI9gphaS5Sjg\ b9?4pu 

d3oad39o]nmhdi,8t]niay,87RtdBptakgmoSjhsyPkhakdrpoatr-TyTr.l0 Åtr-TSjhkyLp¬tpgsoTt;JhaÉ \ 

7RtdBpta yY9 tphogYsfæ7DytpgsoTt;Jhatr-Trpykpgk]5pyanpka sjTrOT3nypgttpgdBptaSjhdi,8k9s7P 

Æn7plt \  
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 tpgiprjpytpgsoTt;Jhatr-T 3E2p4pgtYf-r.ljμk]5pya yY9 jμh]Bpt;9Sjggokab9?4pu sjplkpgSi 

ov´pbpf5mk03øpf]supHdos47tr-TyTr.l0 Ö 

 1. tr-TsoTt;Jha2pkpfadBpta 

 tr-TsoTt;Jha2pkpfadBpta9pldk.hyR9d3oad39 sjlkpgSitpgsoTt;Jhadi,8Bpy6yp3pgBpytiadip 

7mtlqp9hr=Yi yY9 rpyuñiçrpyfOpkahpka Å®7p1gnÇ Æn7pygokar,hyY6Yg,oYl8iCMbyJg2piYÉ\ 

 2. Æn7pykdrpoatpgyp]sfvV 

 6yp3pgogs7k;JhaÆn7pyjhabøt7YvVtrØM2p sjTrOTsbplbøt7YvVsypHbpfk92pkpfadBptajha 

bøt;?ia;?9agoka5«>y Å2p7,s7P 3E2pdtmr1ómyDydos7kSjh6yp3pgsypHkCYisyPÉ \ dotpgsyHs3s1Pcp 

Æn7pybøt7YvV (Buyer credit)\ tpgdor,h7Yyøyñlrpyht}nFk/md3k/pvV \ tphogYsfæ7DytpgsoTt;Jha 

tr-T 3E2ptphogYsfæ7Dy;?9a;?9a7]yYvV Ð sk8p \ 2pvVRtvVl b9?4pud3oad39o]nmhrYyBpy77.huñiçrpy   

b]uTtpg;?ia;?9asyHs7 \ b9?4pudi,87]ypta7]y9lqp92YikøY7w2pr.ldtmr1ómy Sjh77.hBpyy,8tpg;?ia;?9a7]yYvV 

yY9 sk8psyH \ bøt;?ia;?9aogs7kbpfskøTk]msjpl;Qpha sbpl6yp3pg;JhaÆn7pysbpl5«>y SjhtøM9tgnT 

syH s1Pcp Æn7pybøthta (Seller credit)\ bøt;?ia;?9adi,8t]niay,8ht}5nW7,7piajhabøt7YvVtrØM2p 

Sjhdi,87,7piasyPsuhsdtpl \ bøt;?ia;?9a5«>yA9tμbpf;Jhasbplbøt7YvVtrØM2p y,8h7w4pu7,7piasyPsuh 

sdtpl sjplrYyfp]Bpfas7PgtÆn7pyuT6yp3pg \  

 3. Æn7pyiprglFtpgyp]f,h7]yYvV 

 2pvVRtvVl Æn7plt;JhaÆn7py2p7]yYvV Sjhdi,8yp]f,hltrthtasyPtøM9dos7ktrØM2p \ 

tpghtasyH77.hBpy2pkpfadBptaojY4p3 di,8di,8Bpyltrts6TÄ2p2]y.ld7d79ac8Ytpkdrpoagp2gj¿p4YBph \ 

b9?4pud3oad39o]nmhdi,87]ypta7]y9lqp92YikøY7w 2pr.lkCpoñy77.hoyQMtbym8iJy,8tpgs6TÄ1Ygv¢oO7pySoo 

syH \  

 4. Æn7py3sdrp9 

 2p7,s7P b9?4pud3oad39o]nmhbpfdor,h7YyøyñluTtpgsoTt;Jhatr-TuT b9?4pud3oad393sdrp9 Ð 

b9?4pubym8iJ3sdrp9 Sjhdi,8Bpyos9NTisyPiprdtk.9 Sjh77.hy,83sdrp97p]9sypH \  
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 f]supHtr-TgsoIosyH rpyyTiY8Y6Tf]y.y # dos47 tøM9tpgsoTt;Jhatr-T \ fp]Bpfadi,8ov:ptasbplBpy 

fOpka tøM9tgnTyTr.l0 y,8tphogYsfæ7DytpgsoTt;Jhatr-T Sjhdi,8tiadip7mttøM9ipgp9d3oad39o]nmhÖ 

• tøM9tgnTDytpgbym8iJy,8 yTiY8Y6T7,7piasjpl;Qpha Æn7plt7,7piadi9a sjpl;Qphasbplbøt;?ia;?9a 

s1Tltpg7,7piasyHdi,8Bpyfpia7mtcp 2ptpgsoTt;Jhatr-T \  

• tøM9tgnTDytpgbym8iJy,8 yTiY8Y6Tomsgdo7py Æn7pltsoTt;Jhaomsgdo7pyjhabøt;?ia;?9a tøM93nyT 

Sjhd3oad39sjpl b9?4pubym8iJ3sdrp9 \ b9?4pubym8iJ3sdrp9 fpoas;JTrov:p7YvV 7,7pia  

bøt;?ia;?9a s1TloyQpoarts7To7pr7pgsbpl7,7piaomsgdo7py \ tpgsoTt;Jhatr-T 3E2ptphogYsfæ7Dytpg 

7,7piaomsgdo7py \ 

 2pg.r tpgsoTt;Jhatr-T 3E2ptphogYsfæ7soTt;Jhatr-T tøM9yprÆnplYt \ Æn7pltsgIof]ipgp9 

kCpy4pusoTt;Jhatr-T2psgI9gphaS5 sjTrOTs;VTs7Psbplb9?4pud3oad39o]nmh \  

@¨@¨@¨ tpgiprjpydi.iuYyYiLtpg7,7piask8po]nmh 

 tpg77.h5mkdi,8r.lj μk]5pyagokab9?4pud3oad39o]nmh 3Etpg6pypy,8tpg7,7piask8po]nmh 

ÅtpgdBpta yY9 dBptasjTrÉ sbplBpy7pyasuhs8hp \  

• Æn7pltdi,8;JhauñiçrpykJTuTtphogYsfæ7k9o]nmh s7Psbplb9?4pud3oad39o]nmh \ 

• s7pHoT2pÆn7pltrpy4pgtYf-tøM9tpg;JhauñiçrpykJTuTtphogYsfæ7k9o]nmhtJT t μb9?4pud3oad39     

o]nmh syPSirpytpiuÄtYf-tøM9tpgdi.iuYyYiLtphogYsfæ7k9o]nmhjSjh \ b9?4pudi,87]ypta7]y9 

2pr.lÆn7plt dokYysoTs3rYyBpy77.huñiçrpykJTuTtphogYsfæ7k9o]nmhs7sypH lqp9s1pf 

npka r.lS5rmysuhSjhdi,87,7pia \  

• b9?4pud3oad39o]nmh77.h5mkdi,8tøM9tpgsgIof]bpniJYsoTtdBpta jptabpniJYsoTtdBptax«9cøptajRtyp] 

yY9 bym8iJy,8yTiY8Y6TsjTrOTs;QgdBptas7Psbpl6yp3pg2piYDytrØM2p \ 

• b9?4pud3oad39o]nmhdi,8tiadipy,8doiYoiJYtpg5p9shTsyH syPtøM9douñyw3nsylLgoka5«>y uTsuh 

sfvVbpniJYsoTtdBpka jhasuh7,7pia \ 

• b9?4pudi,8s;QI9;Qpia2pdofp]y,8tpgtiadipov:T3nsylLDytr-TyTr.l0 2pr.lyR9uñiçrpySjh77.hBpy 
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uTÆn7plt \ 

 yTiY8Y6Tc8YtptøM9tpg7,7piask8po]nmh 3E2pyTiY8Y6Tkprv¢ \ syPtøM9yTiY8Y6T6r/ipDytpgdi.iuYyYiL     

f]nplc8Ytp s3di,8x«9AtkpguTgj9sjTrOTsbplrGyJTdi.iuYyYiL1Ygv¢8iCM;Jha7Yj¿ptpg Ö shTt7Tr.l rmysuh 

6pypf]npl sjTrOTov:ptauT4pu7]sygDyÆn7pyc8Ytp yY9 shTt7TuTg syPsuh;Jha7Yj¿ptpgshTbpniJYsoTt 

dBpta \  

 f]supHyTiY8Y6TDytpg7,7piask8po]nmh8YvV rGyJTdi.iuYyYiL1Ygv¢8iCM;Jha7Yj¿ptpgshTbpniJYSir.lshTt 

oqmsn_pH \ 2ptpguYi Æn7pyc8Ytpkdrpoatpg7,7piask8po]nmh 3E2pdos47Æn7pySjh8pliDr«Bpy 3E 

rYySry2pÆn7pyrpyt]1Yij,fÆn7pyc8YtpfgyJ7,s7Ps7OTl \ s7pHoT2p3/pyÆn7pyc8Ytptμsjpl tμs3di,8 

Si7,7piao]nmhSjg syPsuhSjho]nmhsypHjhasuhdi,8k9 sjplkpgSif]nplsyH 2pdos47f]npl 

fp]Bpfa \ j,sføH tpg7,7piask8po]nmhbpfbym8iJshTkuTÆn7pyc8YtpSjhrpy \ tμoqmSyJ sjTrOTsbpltpg¬ 

bym8iJc8YtpdoduRiJs7PdotosjplimhL4pu syPsuhSjhbkaÆn7py fp]Bpfadi,8s;QgÆn7pyc8YtpuTrm5 

kv¢pf]npls;K9 sjTrOTltrto]suvVÆn7pyc8Ytpkdrpoask8po]nmh \  

 r,hs1imr.ls7Ii 3Etpg7,7piaf]npltpgdBpta yY9 f]npl7,7piadBptasjTr rYySry2ptpg6pyp    

f]nplc/Ts7OTl \ ipr7Yj¿4pu3iYlmiJY tpg6pypf]nplfpoas;JTrsyPsuhSjhdtk.9skj¿tYf- yY9 1Ygv¢8iCM 

fmH1iCsh5pshTtYf-dursduI9tr-T \ j,sføH tpiuÄtYf-Sjhos9NTis7OT9sjpltYf-kyLptr-T rYySrytpg6pyp   

f]nplc/Ts7OTl \ 

 s7pHoT2pf]npl7,7piask8ptpgdBpta yY9 7,7piadBptasjTr bpfbym8iJshTkuTÆn7pySjhrpy 

t μsjpl Æn7pyc8Ytpkdrpoatpg7,7piao]nmhdi,8SisdoTdBpka sjpldom9dolñiø yY9 sjplltfYiJ7mtjpta 

o];mi \  

 2po©r Æn7pysyHdi,8SiBpqyak/pysbplBpydiRrdi,8 yY9 2ptahptasyPsuhsgIof]c8Ytp \      

b9?4pud3oad39o]nmh2pbøt77.h5mkdi,8sjpl;Qpha tøM9tpgBpqyak/pyÆn7pyc8Ytpkdrpoa7,7piao]nmh 

sjplkpgb9?4purpy7Yyøyñl3nsylL7p]9bka kdrpoatpgBpqyak/pyf]npldos47syHsbplBpydiRrdi,8 \ 

 s7pHoT2pÆn7pyc8Ytpkdrpoa7,7piao]nmhrYyd3oad3pyatμsjpl tpg7,7piao]nmhdi,8Sibym8iJ \ 

t μoqmSyJ tpgbym8iJshTkuTÆn7pyc8YtpSjhrpy yp]sbplc8YtpBpiao9ay,8imhL4pu \ tøM9tgnTsyH b9?4pu 

di,8skøTk]mgj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCMos9NTyÆn7pyc8Ytpkdrpoa7,7piao]nmh iprglFtpgs;Qg 
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Æn7pyc8YtpuT2]u,ts;K9 Ð di,8uYyYiLs7OT98YvVy,8f]nplc8Ytp iprglFtpgsgIof] yY9 tpgbymrñiy,8fOpoa 

kJTuT1Ygv¢8iCMStidr,8 \  

 b9?4pud3oad39o]nmhrYydi,8fpia7mtcp4pgtYf-goka5«>yfoakuÄd3oa syPsuhSjhgj¿rGyJT dtk.9 

skj¿tYf- yY9 1Ygv¢8iCMfmH1iCsh5pshTbpniJYsoTtdBptas1TlsypHs7 \ b9?4pudi,8iprjpyAtkpgsypH 

g1,ijhasuhSjh6yp3pg2piYDytrØM2ps6TÄtpg7,7pia iprov:pgokagiyp3pg2piY ÅÐ iprov:pgoka 

ypltj¿py8YyYslp3 yY9 k1doiYoiJYtpgbyJg2piYÉ \ b3?ypltj¿pygiyp3pg2piY yY9 ypltj¿py8YyYslp3 

yY9 k1doiYoiJYtpgbyJg2piY di,8fpia7mtcptpg7,7piask8po]nmh 3E2pbp7Y4pu6]2p9s3o];mi soTsdoIos6Io 

s7PyR9f]npls;K90s7Ii \ 

 tpg7,7piask8po]nmhsbplBpy7pyasuhs8hpyR92.lud9R9tYiLpym4pu yY9 4pu3.sbpl7mtfYiJBpy 

gokados7kSjh5-TdBpta syPf]supHrm5Dj3,b4Y8åäyÇ \ ;QMls7P8YvV tpg7,7piao]nmhsjpllEilqp8yR9s6TÄ 

sbplDj3,b4Y8åäyÇBpia2]syU yY9 s6TÄsbpltpgfgfpsjTrOT77.hBpyy,8o]nmhc/TyR9rpy4puk/Md3k/pvV 

2p9rmy\ tpglEilqp8tøM9tpg7,7piao]nmhbpfyp]sbplÆn7pltuL>gtpgsoTt;Jhatr-T \ dotpgsyHyR9di,8 

s6TÄsbpltpgbym8iJ3sdrp9rpytpglEilqp8 \ 

@¨#¨ rm59pg3nsylLDyb9?4pud3oad39o]nmh 

 rm59pg3nsylLuptauñyws7PyR9rm59pggj¿Bph SjhslT9BpykYtKpuTsuhrmyrt \ rm59pg 

3nsylL7pr7pgsbpltiadipy,87Yyøyñlr.lf]y.y iprh]jpoah]sjplDytphogYsfæ7 shTAtkpgtr-TyTr.l0 

sjTrOTbpfsbplb9?4puo,tkgmoy,8kCpy4puo]nmh SjhÆnplYt2]uptaÆn7plt tμj,f2pkCpy4puDy 

tpgbym8iJyTiY8Y6T7,7piatpgdBpta yY9ÁÐ dBptasjTrDyo]nmh \ 

 tpgtiadipsyH rYySry2ptpgfmHtYf-ov:Ttp3nyT ipr8Y6py3nyTs7Ä4p3s7OTl sjpld3pyaSifmHtYf- 

ov:Ttp3nyT ipr8Y6py3nyTAttiJ4p3 2ptpgsdkf \ Atkpgtr-Tbpf2pAtkpgdtjpk Sjhbpfo]suvV 

sjplDj Ð r.l2pAtkpgd3oad39iprdouñywuñiçrpy8Y7Lp \  

 syPshTtj]o,9 syPsuhSjhtr-Trpyf]y.yiYf slT9bpfsdoT8Y6TtiadipsjplDj shTAtkpgtr-TyTr.l0 

sjplrYyfp]BpfasdoTdBpkay,8tr/8Y6Tt]muL<7ñgk/Md3k/pvV \ tpgtiadipsjplDj tμ2p8Y6Tr.lSjh3.gbym8iJsyPsuh 

Sjhb9?4pufp]s;JTrjptasbplbym8iJkpthO9y,8douñywd3oad39o]nmh iprdouñywuñiçrpy8Y7Lp \ 2pg.r 

tpg9pgd3oad39o]nmh 3E2ptpg9pgSjhdi,8s6TÄosnJTg sgIyk,diosnJTg \ tpgtiadipshTAtkpgtr-TyTr.l0 
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s7pHoT2psdoTdBpkagsoIotiadipsjplDj Ð sdoTdBpkadouñywd3oad39sjpluñiçrpy8Y7Lpt μsjpl tμbpf2.l 

kdr.hjhatpgsgIof]gBpltpgnÇkJTuTkCpy4puo]nmhgokados7k;9Sjg \  

@¨$¨ rm59pgkCYiYDyb9?4pud3oad39o]nmh 

 tpgdi.iuYyYiLiprjpytpgo]nmhlqp9hr=Yi yY9 rpyht}nF5:poa5:>ybpfsbplb9?4pud3oad39   

o]nmhsgIof]Bpylqp99pldk.h y,87Yyøyñl yY9 kCYiYkJTuTkCpy4puo]nmhgokaduHgp2pnpfdttrØM2p 

sjplrpytpg8Y4p32pbymBp7 Ð dtp1ÄYts;K90 \ 

#¨ t«Ro7Tdtm9BpqgTk yY9 tpgfgfpo]nmhs7OT98YvV 

 8YoiJYo]nmhsyPtøM9dos7kt]um9b4Y8åä 2puYskksyPtøM9dos7kSjhrpydBptaf]n,h7po 3E2p 

ov´pr.ljμk]5pyaDytpgb4Y8åäskj¿tYf-syPtøM9uY4ushpt syPtøM9b]7OM9suho.y7kK8iKfm9sdtplsyH \ 

sjTrOTdozrrm5yR98YoiJYo]nmh SjhSi9SistTis7OT92psgUl0syPtøM9dos7kÆnplYt dos7kÆn7plt 

BpysgIof]y,8s87Ytpk]5pya0f]y.yuTg 3EÖ 

 7Tr.l¬t«Ro7Tdtm9BpqgTk Sjhdor,h;J]MÆn7pltkp6pgnF Ågj¿ yY9 yTiYom3?hDyyTiYkp6pgnFÉ 

SjhBpy;Jhatr-Tsbplgj¿ Ð sbplyTiYom3?hDyyTiYkp6pgnF Ð sbplak1d3pkAt2y sjplrpytpg 

6pypgokagj¿ \ 

 7Tr.l¬t«Ro7Tdtm97Om9djÇ Sjhdor,h;J]MÆn7pltAt2y Å6yp3pgupnY2:É Sjh;Jhatr-Tsbplgj¿ 

Ð sbplyTiYom3?hDyyTiYkp6pgnF Ð sbplk1d3pkAt2y sjplrpytpg6pypgokagj¿ \ 

 t«Ro7p]9uTgsyH Sjh2pÆn7pltkp6pgnF yY9 At2y 7pr7pgsbpldos7kÆnplYtfmHtYf-

dursduI92po©r2pr.l r,hyY6Yg,oYl8iCMbyJg2piY \ 

 t«Ro7Tdtm9BpqgTk rYySry2pb9?tpg;«<8tpgs7 Si2pdtmrsdtP;«<8tpgDydos7kÆn7plt Sjh2.o2]m3øp 

syP7Tdtm9BqpgTkr.lj9 tøM9r.lS52pr6Lr sjTrOTuYyYiLov´pfgfps7OT98YvVy,8o]nmhsdtPdos7kgokados7k 

ÆnplYt SjhjptauptLskøTk]ms6TÄtpgfgfpo]nmhs7OT98YvV \ 

 t«Ro7Tdtm9BpqgTk 3/pyr,hj¿p3iYlmiJY Ð 8Y6pykdrpoa77.hkrp2Yt s1Tltμ3/pygfypkrñØywkCpoñy Ð 

3/pyom3?hYtbTÄs7OTl \ t«Ro7Tdtm9BqpgTk2.odo2]msdtprb6YoiT4pugokab3?ypltgiyp3pgBpgp]9 \ 
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 tpgYlphñlDygiyp3pgBpgp]9di,8BpySi9ip]9 2psh5p6Ytpgj¿pyDyt«RoBqpgTk \  dos7kÆnplYt2psdfTy 

Bpyrtt«RoBqpgTk2psdfTyj9 \ t«RoBqpgTkBpys6TÄtpgfgfps7OT98YvVy,8o]nmh Sjh6«poafgfps7OT98YvVg.f 

rts1Tl \ 

 krp2YtbfYDGyJlÇDy t«Ro7Tdtm9BpqgTk rpydos7k bp7OErqpvV b,GkJphT b,d7Tk Soh1KYMt tpnpjp 

jpnErqpt sbkOpvV k1gj¿bpsrgYt 1Äp]97O9a Bpgp]9 sbI7O9a bmTiphT 2oqmy yñgs8q 1,7O9a b9as3«k kmólSbi 

yY9 kÄTk \ t«Ro7Tdtm9BpqgTk rYySryoY77ÄpgrYy77.hkrp2Ytc/Ts7OTl s1Tlkrp2YtrYySrykm7wSi2pdos7k 

®kKp1tr/s2UyshUys7 \ dos7kt]um9b4Y8åä5«H Sjh2pÆn7plt6«poaBpyf,hg.rtøM9b9?do2]mDyt«Ro 

7Tdtm9BpqgTk g.frts1Tl \ dos7kgmkKTBpyf,h2pkrp2YtDyt«Ro7Tdtm9BpqgTk syPtøM9xøp] !((& 2pdos7k 

Æn7plt oyQpoauTBpyf,hg.rtpgfgfp tøM9©py2pdos7kÆnplYtg.frt \  

 rqLp98YvVs7Ii t«Ro7Tdtm9BpqgTk soTt7ÄpgkdrpoakCpoñyg,oYl8iCMu1m4p3T Sjhrpytpguptauñyw \ 

j,f2p r,hyY6Yg,oYl8iCMbyJg2piYBpys6TÄtpg8Y4p3uTtr/8Y6Tt]Snidr,8gfypkrØñyw yY9 7kKy8Ykñlrqpdt,skj¿tYf-

Dy dos7kÆnplYt \ 6yp3pguY4ushptBpy8pliDr«uTdokY7w4puDys3physlpBpl8YyYslp3 8Y6pytpg 

iprS;øt yY9 7kKy8YkñlglFsuhr6Lr yY9 glFsuhS89 \ 6yp3pgtøM9i]oyasjTrOTb4Y8åäyÇ b9?tpgsjTrOT 

tYf-k1doiYoiJYtpgskj¿tYf-syPbmEgmqo 3nFtr/p6YtpgDyk13ryÇbmEgqmo yY9 kyøYkY7b9?tpgk1do2p2piY 

sjTrOTupnY2:tr/ yY9 tpgb4Y8åä bpff,hg.rtøM9b9?do2]mBpy yY9 ;Jhay,8riYslpohagokas3 \ 

 dos7kÆnplYtSi9Sifpiaip]9gj¿rGyJT dtk.91Ygv¢8iCMgokas3 brsjplrGyJT2]ypvV sbplf,h 

g.rdo2]m2pi]np9 sjTrOTuY4ptKptgnTgokados7ksypH \ tYf-do2]mdi,8BpysgIof]s7OT9syP7Tdtm9BqpgTk iprtpg 

bsv:TvVgokash5p6Ytpgj¿pyDyt«Ro7Tdtm9BpqgTk \ tYf-do2]mdoduRiJs7P2p4pkpBpgp]9 yY9 b9as3«k Sjhrpy 

bøtotSdo4«pr0uT4pkpr.l s7P4pkpr.ls7Ii \  

$¨ o]nmhsdtPdos7kgokatrØM2p 

 t«Ro7Tdtm9BpqgTk Bpy2S2tuY4ptKpshTtgnTo]nmhsdtPdos7kgokatrØM2p syPDc+7T @¼ rtgp  

xøp] !((% \  

$¨!¨ s3phtpgnÇ3y«RH 

• s3phtpgnÇtm9k9akmókF gphaskftJTksdrffYiJdi,8s6TÄs7OT92pAtfæñyQ Sjhrpyyñlcp di,8rpytpg5Yi 
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5]doR9Sdo9lqp95«p]9 yY9 di,8rpykmfæyQFuTd3oabøtf,hg.r sjTrOTksdrfov´pBpy \ 2pvVRtvVl        

tYf-dursduI9kJTuTht}5nWDytpgfgfpo]nmhs7OT98YvVdi,8BpyfmH1iCsh5psyPsuhDc+ \ 

• s3phtpgnÇdoduRiJYtr/j,f03øpF tpg5Yi5]doR9Sdo9gokados7kÆn7plt sjTrOTfgfpo]nmhs7OT98YvV 

rYydi,8sdoTdBpka sjTrOTst9ltf]snvVuTÆn7plts;K9s7Iis7OTl \ tpg5Yi5]doR9Sdo9DyÆn7plt 

7p]9bkadi,8s6TÄs7OT9do1ptadoS1h3øp \  

$¨@¨ 8Y6pyDytYf-j]snTgtpg 

 8Y6pyDytYf-j]snTgtpg 3E2p8Y6py2ptaSkJ9 Sjh9pldk.hbym8iJ yY9 kdrokdr.hs7PiprskftJT 

di,8tpgDytgnTyTr.l0 rpyk4pu1/E9rqpia Sirpytpg8Y8iJÆizoazg \ uTr.lxøp] s7Pr.lxøp] slT9ks9Ni   

s[TvVcp 8Y6py7p]9syHrpytpg8Y8iJ2p8Y2:rpykdrpoados7kÆnplYt \  

$¨@¨!¨ 7]1]DytpgStidr,8gfypkrñØywo]nmh 

 tpgStidr,8gfypkrñØywo]nmhrYyd3ojnJoashTo]nmh7p]9bkagokados7kÆn7plts7OTl \ t«Ro 

Dy7Tdtm9BqpgTkuYyYiLSisk8po]nmhr.lS;øt Sjhdos7kr.lrYybpfsjpHdkpl syPtøM9j]nptatphnpr.l 

sypH Sjhs1Pcp j]nptatphStidr,8gfypkrñØywo]nmh \ tpgStidr,8gfypkrñØywo]nmhdi,8Bpybym8iJSi 

f]supHsjTro]nmh s1TldokYysoTfp]Bpfa f]supHtpgdBptaSjhdi,8k9syPtøM9glFsuhsypH \  j]nptatph 

Stidr,8gfypkrñØywo]nmh 3E2pj]nptatphSjhdi,8soTt sjplrpytYf-dursduI92pr.l r,hyY6Yg,oYl8iCM 

byJg2piY yY9 rpySij]nptatphsyHs7 SjhrpytpgSdodo.h Ö r.lxøp] uTgxøp] Ð shTkuTsyH \ syPtøM9tgnT 

Dydos7ktrØM2p j]nptatphStidr,8gfypkrñØywo]nmhrpyscgs8hpf]y.y uTgxøp]ty«H 3Efpoaip]9uTDc+7T ! S5 

rtgp xøp] !((% jha Dc+7T #) S5 ttNjp xøp] @))% \ 

 s3bpflto]nmhgpm]DgqSjhrpydkpoa syPsuhfpoas;JTrDyj]nptatphStidr,8gfypkrñØywo]nmh 

sjTrOTltrtfgfps7OT98YvVBpy \ f]supHtgnTtrØM2p o]nmhSjhrYy7pyaBpyk97p]9bkasyPdiRrDc+7T #! 

S5 6ø< xøp] !(($ di,8Bpyltrtfgfps7OT98YvV \ 

 bdipDytpgfgfps7OT98YvVSi9Si5mk3øp uTdos7kr.ls7Pdos7kr.ls7Ii Sjhx«MHov-p]9uTidr,8tpg 

2ptaSkJ9tøM9tpgs6TÄ1Ygv¢oO7py yY9 kriC4puk9gokados7kÆn7pltSjhrpytpguptauñyw \ 

 tpg7,7piaDyo]nmhglFsuh5«TrYydi,8Bpyov-<htøM9tpgfgfps7OT98YvVs7 sjTrOT7mth7w4pusbpl 
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dos7ksypH bpfSkÄ9gt1Ygv¢oO7pyc/TglFsuh5«T \ s3phtpgnÇsyHdi,8Bpyltrtbym8iJ;9Sjg f]supH   

o]nmhglFsuhS89 ÅSjhrpyglFsuhsdfTy2p9r.lxøp]É s1TlSjhstTirpys7OT9sdtpl tphogYsfæ7 

oY7ov:T (Cut off date or date butoir)\ Æn7pySjh;Jharmy tphogYsfæ7oY7ov:T yR9di,8fgfp 

s7OT98YvVs7Piprht}5nWDy t«Ro7Tdtm9BpqgTk ÅSjhrpyht}5nWk9krO7py 3EglFsuhk9S89 s1Tltpg 

dBpta7poÉ \ f]SntA Æn7pySjh;Jhasdtpl tphogYsfæ7oY7ov:T yR9di,8fgfps7OT98YvViprht}5nW 

goka t«Ro7Tdtm9BpqgTk SjhrpybdiptpgdBpta7T;Kpg yY9 s7Pipripgp9k9dBptaSjhBpyt]nia \   

 3.g3,kov:ptacp rpySio]nmhs7Ä4p3Toqmsn_pH Sjhbpffgfps7OT98YvVBpy \ f]SntAÆn7py 

u1m4p3TSjh2pÆn7py;Jhasjplr,hyY6Y1Ygv¢8iCMbyJg2piY Æn7py;Jhasjpl6yp3pguY4ushpt yY9 

6yp3pgb4Y8åäyÇbpkmT rYybpfltrtfgfps7OT98YvVBpys7OTl \ 

$¨@¨@¨ doduRiJtr/Dyo]nmhSjhdi,8fgfps7OT98YvV 

 dorm5gj¿Dydos7kb4Y8åäyÇs2UyshUyBpyt]niay,8s3phtpgnÇ6]0Dytpgfgfps7OT98YvV SjhsgIof] 

s7OT9syPtøM9þtpkDy2]y.ot]u,h2psdfTyshTtrts1Tl \ syPtøM9þtpk2]y.ot]u,hsyP7Tdtm9i,gmqyi, 

syPtøM9xøp] !((* dorm5gj¿7p]9sypHBpybymrñiy,8doduRiJtr/r.lkdrpoa dos7kb4Y8åälEio];mi ÅSjh 

2pdos7kSjh77.hy,8tr-TkrO7pyuT6yp3pguY4ushptÉ \ dos7kÆn7pltbpfsd2TksgTk2sdrTkr.l 

tøM9f]snprdoduRiJtr/f]y.y # sjTrOTjptasyPtøM9tYf-dursduI9s7Ä4p3T Ö 

• tpghmosfphr.l4p3oTDyo]nmhSjhdi,8fgfps7OT98YvV 

• tpgtpiaoyClbdiptpgdBpta 

• tpgos9NTy glFsuhk9sk8po]nmh g1,ijha @% xøp] SjhtøM9sypH glFsuhbymsd3pH (Grace 

period) rpyf]y.y !$ xøp] \ 

 2sdrTk5p9shTsyHdi,8BpySthr=2poyJoyQpoa iprglFtpgbymrñiy,8 ht}5nW7Om9djÇ yY9        

ht}5nWd7TyTjpi syPtøM9xøp] !((! yY9 ht}5nWnps4Th (Naples Terms)syPtøM9xøp] !(($ \   

 duHgp2pnpfdttrØM2p 3E2pdos7k7Tr.lSjh77.hBpyy,m8doduRiJtr/o]nmhipr ht}5nW 

nps4Th  Sjh;Jhay,8Ö tpghmosfpho]nmhf]y.y &)ì yY9 tpgbym8iJ glFsuhk9sk8po]nmh $) 
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xøp] \  

%¨ tpguYunçypuTo]nmhkp6pgnFsdtPdos7kgokatrØM2p 

 7kKy8YkñlDytpgb4Y8åäskj¿tYf-trØM2pbpdkñl tøM9f]Sntr.llqp96] shTkriC4pugokagp2gj¿p¬ 

4YBphtrØM2p tøM9tpgstI93gy,86y6pytøM9 yY9 sdtPdos7k sjTrOTs6TÄ1Ygv¢oO7pytpgb4Y8åä \ tpgstI93g 

6y6pysdtPdos7kdi,8Bpys;JpitpyaSi5«p]9s7OT9 shTtr-T \ j,sføHs1Tl s7Togp2gj¿p4YBphtrØM2pos9NTytpg 

ltfYiJ7mtjptashTtpg8pliDr«DykriC4puk9o]nmhgokatrØM2p sjplzgshTr,hj¿pyDy7]1]o]nmh yY9 

kriC4pusk8po]nmh \ rqLp98YvVs7Ii kriC4puk9o]nmhgokatrØM2pbpdkñlshTh7w;hDytpgfgfp 

sjTrOTsjpHdkplo]nmh2pr.lk1uñywgmkKT yY9 k1gj¿bpsrgYt 2puYskk ht}5nWDytpgfgfps7OT98YvV 

j,f2p bdiptpgdBpta glFsuhbymsd3pH yY9 glFsuhk9sk8po]nmh \ 

%¨!¨ tpg8Y4p3gfypkrñØywo]nmh 

 syPdiRrDc+7T #! S5 6ø< xøp] @))¼ 7]1]Dyo]nmhkgmogokatrØM2p sjplg.r7p]9 tpgdBptas7pk7ñnW 

sk/TyR9 #¡!% upyahpyjmh«pg Ð $#¡#ìDy ;hYi;hkgmotøM9dkmt Å;kkÉ \ Æn7pltk]5pyauTg 

gokatrØM2p 3E k1uñywgmkKT yY9 k1gj¿bpsrgYt \ sdtpluTtpgfgfps7OT98YvV2pr.lÆn7plt7p]9uTg       

o]nmhsdtPdos7kgokatrØM2pyR9di,8sk/TyR9 @¡! upyahpyjmh«pg Ð @(ìDy ;kk \   

%¨@¨ o]nmhu1m4p3T 

 o]nmhSjhtrØM2p2]uptaÆn7pltu1m4p3T Å6yp3pguY4ushpt 6yp3pgb4Y8åäyÇbpkmT r,hyY6Y 

byJg2piYsjTrOTtpgb4Y8åätkYtr/ yY9 b9?tpgDydos7kyp]sfvVsdo9É rpyf]y.y !¡! upyahpyjmh«pg Ð %@ì 

Dyo]nmhkgmo \ o]nmh7p]9syH 2pdos47o]nmhkrO7pySjhtrØM2pfpoas;JTr5-Tfpoaip]9uTxøp] !((# rt 

s1TlsfHSistTys7OT92ph]jpoa \  

 o]nmhSjhtrØM2p2]upta r,hyY6Yg,oYl8iCMbyJg2piY rYyBpy3Yiov-<htøM9tpg3Yi3,5p9shTs7 \   

tr-Tgoka r,hyY6Yg,oYl8iCMbyJg2piY 3Ekdrpoad7d79a2v:T97,7pia \ trØM2p6«poabym8iJy,8tr/8Y6T2pr.l yR9 

r,hyY6Yg,oYl8iCMbyJg2piY f]y.yoTshTt sjTrOT77.hBpyy,8tr-T Sjhrpy7RtdBptakgmof]y.y !)# hpyjmh«pg 

syPtøM9xøp] @))# Sjh2pxøp]fm9sdtplDytpgbym8iJ3sdrp92pr.lyR9kCpoñysyH \ 

• tr-TsjTrOTo]S7O9douñywskj¿tYf- (Systemic Transformation Facility-STE)¬ SjhbymrñisyPtøM9 
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S5 imhp xøp] !((# Sjhrpy7RtdBptaf]y.y ¼¡@% hpy SDR SjhrpytpgdBptaf]y.y %¡&@ì\  

• tr-TsjTrOTud9R9t]Snidr,8gfypkrñØywskj¿tYf- (Enhanced Structural Adjustment Facility-

ESAF)¬ SjhbymrñisyPtøM9 S5 ®k4p xøp] !(($ Sjhrpy7RtdBptaf]y.y *$ hpy SDR Ådorpn 

2p !@) hpyjmh«pgbpsrgYtÉ sjTrOT3p]d7jhatpgbym8iJtr/8Y6Tt]Snidr,8gfypkrñØyw yY9 t]Sn7dr9a 

skj¿tYf-tøM9glFsuh # xøp] \ tr-TsyHdi,8BpySftsfvV2poTj]mdofp]xøp] Sjhrpy7RtdBpta tøM9r.lxøp]f]y.y  

@* hpy SDR \ rt7haDc+7T #! S5 6ø< xøp] !((¼ r,hyY6Yg,oYl8iCMbyJg2piYBpysoTt;Jhay,87RtdBpta 

2p9uptatnJphsk/TyR9 $@ hpy SDR Ådorpn 2p ¼) hpyjmh«pgbpsrgYtÉ \ sjplkpgSirpy 

ov´ptøM9t]Sn7dr9a8YkñlDduszT tr-TSjhsyPkhadi,8Bpyhmosfph \ ht}5nWDytr-TsyH 3E bdip 

tpgdBptakrO7py )¡%ì glFsuhk9sk8po]nmhf]y.y !) xøp] yY9 glFsuhbymsd3pHf]y.y %¡% xøp] \  

• tr-TsjTrOTtpiaoyCl4pudtTdt yY9 t]snTy (Poverty Reduction and Growth Facility-PRGF)

¬ SjhbymrñisyPtøM9 xøp] !((( sjTrOT3p]d7jhatpgbym8iJtr/8Y6Tt]Sn7dr9a kdrpoaxøp] !(((¬@))# 

sjplrpybdiptpgdBptakrO7py )¡%ì glFsuhk9sk8po]nmhf]y.y !) xøp] yY9 glFsuhbymsd3pH 

f]y.y %¡% xøp] \  trØM2pBpyx«9tpiay,8tpguYyYiLs7OT98YvVDytr/8Y6T tr-TsjTrOTtpiaoyCl4pudtTdt yY9 

t]snTy syHf]y.y ¼ shTt s1Tl77.hBpytr-Tf]y.y %*¡% hpy SDR Å*) hpyjmh«pgbpsrgYtÉ \  

 sjplkpgSitr-TsyHrpys3phsjPd7d79a2v:T97,7pia 6yp3pg2piYDytrØM2p 2pkCpoñySjhd3oad39 

tr-TsyH tøM9s3phsjPud9R9kCpy4pu7myodrm9 sjTrOTsdoTdBpka2prs6LpBpl7,7pia2pr.logs7k \ 6yp3pg 

2piYDytrØM2p 77.h5mkdi,8tøM9tpgk9sk8po]nmh yY9 tpgdBpta \ j,sføH f]nplsk8po]nmhSjhtrØM2p 

2]uptar,hyY6Yg,oYl8iCMbyJg2piY rYyBpyov-<htøM9fOpoakJTuT1Ygv¢8iCMdofp]xøp]s7OTl Si7YyøyñlsyHdi,8Bpy   

ov-<hs7PtøM97YyøyñlkCYiYo]nmh \ 

 syPtøM9S5 rYcmyp xøp] @))% dtmrdos7k®kKp1tr/fsdrTys2UyshUyf]y.y * (G-8) BpyjptasfvV 

y,8k]snTgsbplkCpoñyg,oYl8iCMbyJg2piYf]y.yoT 3E r,hyY6Yg,oYl8iCMbyJg2piY krp3rbyJg2piYsjTrOT 

b4Y8åäyÇ Dy6yp3pguY4ushpt yY9 6yp3pgb4Y8åäyÇbpd1ÄYt hmosfph7p]9dkm9y,8o]nmhgokados7k 

SjhBpyo]suvViprht}5nW Ð SjhyR9o]suvViprht}5nWDy ¤tpg;J>fs;JTr3]yYidos7kdtTdtSjh      

2]uptao]nmh5«p]9£ (Heavily Indebted Poor Country (HIPC) Initiative) Sjhd3oad39g.r3øpsjpl 

r,hyY6Yg,oYl8iCMbyJg2piY yY9 6yp3pguY4ushpt \ ¤tpg;J>fs;JTr3]yYidos7kdtTdtSjh2]uptao]nmh    
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5«p]9£ di,8bym8iJsjplzgshTr,hj¿pyDytpgbym8iJS;ytpktr/4pug.r3øpg8p9dos7kuptauñyw yY9 kCpoñy 

g,oYl8iCMbyJg2piY sjTrOTsbplo]nmhDydos7kdtTdtSjh2]uptao]nmh5«p]9zpys7PgttdrYir.l Sjhrpy 

fTg4pu \ ¤tpg;J>fs;JTr3]yYihmosfpho]nmhu1m4p3T£ (Multilateral Debt Relief Initiative -

MDRI) 3E2ptpg;J>fs;JTr3]yYi SjhtpyaSizpyrm52p9s3 sjplskøTk]msbplhoasfphy,8o]nmh7p]9dkm9 

sjTrOTsbpldos7kdtTdtbpflt6y6pyuTtpghmoo]nmhsyH s7P8YyYslp3sjTrOTksdrfBpyy,8 ¤s3phsjP 

ipgp9sh5 ¬o]nmhsdtPdos7kDyduHgp2pnpfdttrØM2p Åhpyjmh«pgÉ 
    

S5 6ø< xøp] @))¼ ìDy;kk sdtpluTfgfp ìDy;kk 
I 

o]nmhu1m4p3T  1,083,512,063 14.91%      1,083,512,063 14.91% 
  

6yp3pgb4Y8åäyÇbpkmT     579,956,046 7.98%         579,956,046 7.98% 
  

6yp3pguY4ushpt     461,704,631 6.36%         461,704,631 6.36% 
  IFAD       26,532,450 0.37%           26,532,450 0.37% 
  OPEC       15,318,936 0.21%           15,318,936 0.21% 
II 

o]nmhs7Ä4p3T     253,140,147 3.48%         253,140,147 3.48% 
  

Bpgp]9       21,156,485 0.29%           21,156,485 0.29% 
  

bp7OErqpvV        2,074,306 0.03%            2,074,306 0.03% 
  

2oqmy       43,237,398 0.60%           43,237,398 0.60% 
  

k«<8qp3T           268,259 0.00%               268,259 0.00% 
  

Sxt           766,518 0.01%               766,518 0.01% 
  

rqps7OkmT        7,000,000 0.10%            7,000,000 0.10% 
  

fYy     102,576,554 1.41%         102,576,554 1.41% 
  

t,sgq       57,674,436 0.79%           57,674,436 0.79% 
  

ÆnWp        4,771,185 0.07%            4,771,185 0.07% 
  

Dc7O9a       13,062,181 0.18%           13,062,181 0.18% 
  

r,hyY6Yb4Y8åäyÇyñåTt                    -                          -   
  

s8Iinpr           552,825 0.01%               552,825 0.01% 
  

o]nmhgmkKT¬bpsrgYt  1,812,865,620 24.95%         749,585,751 10.32% 
  

k1uñywgmkKT  1,525,000,000 20.99%         457,585,751 6.30% 
     Russian pre-cut-off   0.00%         210,788,538 2.90% 
     Russian post-cut-off   0.00%         246,797,213 3.40% 
  

k1gj¿bpsrgYt     287,865,620 3.96%         292,000,000 4.02% 
  

o]nmh2pg,ogmkKT        2,044,005 0.03%            2,044,005 0.03% 
  

o,q7O<vV        1,564,655 0.02%            1,564,655 0.02% 
  

bmTiphT           479,350 0.01%               479,350 0.01% 
III 

o]nmhkgmo  3,151,561,835 43.38%      2,088,281,966 28.74% 
do4uF dtk.9skj¿tYf- yY9 1Ygv¢8iCM S5 ®k4p xøp] @))& 
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b4Y8åäyÇk1kK8iKgÇ£ (MDG) \  

 sjTrOT77.hBpyy,8tpghmosfpho]nmhsyH iprtpgksdrfgokadtmrdoRtKp4YBphDyr,hyY6Yg,oYl8iCM 

byJg2piY dos7kdtTdtsypHdi,8rpytr/8Y6T2pr.lr,hyY6Yg,oYl8iCMbyJg2piY yY9 ksdrfBpyy,8krY7wY;hh=tøM9 

8YkñloTj,f5p9sdtprÖ Å!É s3physlpBplrqpdt,skj¿tYf- Å@É tpgbym8iJlm7wkpGkJtpiaoyCl4pudtTdt yY9 

Å#É tpgd3od39f]nplc8Ytp \ dtmrdoRtKp4YBphDyr,hyY6Yg,oYl8iCMbyJg2piYBpyksdrfcp dos7kdtTdt  

f]y.y !( bpf77.hBpyy,8tpghmoo]nmhsfph4«pr0 tøM9dto5ñnWDy ¤tpg;J>fs;JTr3]yYihmosfpho]nmh 

u1m4p3T£ \  

 syPtøM9S5 6ø< xøp] @))% rGyJTgokar,hyY6Yg,oYl8iCMbyJg2piYBpyksdrfcptrØM2pBpyo]suvViprd3oa          

ht}nF8YyYfæñl j,fBpySf95p9shT s1Tlbpf77.hBpyy,8tpghoao]nmhtøM9dto5ñnWDy ¤tpg;J>fs;JTr    

3]yYihmosfpho]nmhu1m4p3T£ \ fpoaip]9uTxøp] !((( rt trØM2pksdrfBpyy,8t]snTyskj¿tYf-5Øka 

biY;gnp7po 8åäy4putøM9tpgtpiaoyCl4pudtTdt Sthr=tpgd3oad39f]nplc8Ytp yY9 Bpybym8iJtpgsoJ2Vp 

fYiJgoka5«>y tøM9tpgbym8iJy,8lm7wkpGkJtpiaoyCl4pudtTdt \ 

 syPtøM9S5 rtgp xøp] @))¼ sjplbymshpripr ¤tpg;J>fs;JTr3]yYihmosfpho]nmhu1m4p3T£ 

r,hyY6Yg,oYl8iCMbyJg2piYBpybymrñihmosfpho]nmhSjhtrØM2p2]upta5«>yrmyDc+7T ! S5 rtgp xøp] @))%    

7p]9 !)) 4p3gl \ o]nmh7p]9bkasyHSjhrpy7RtdBptakgmof]y.y *@ hpyjmh«pgbpsrgYt yR9di,8;Jha2,y 

gp2gj¿p4YBphtrØM2p sjTrOTos9NTytpg8YyYslp3tøM9s3phsjPksdrfsbplBpyy,8 ¤s3phsjPb4Y8åäyÇ 

k1kK8iKgÇ£ (MDG) \ 

%¨#¨ o]nmhs7Ä4p3T 

 o]nmhs7Ä4p3T4p3sdfTy2po]nmhfpka Sjhgp2gj¿p4YBphtrØM2pt]um9fgfps7OT98YvV2pr.l 

Ænypltf]y.yuTg 3EÖ k1uñywgmkKT yY9 k1gj¿bpsrgYt \ o]nmhs7Ä4p3Tdi,8BpySftsfvV2pÖ 

• o]nmhfpka Sjh4p3sdfTyt]um9SifgfpÖ o]nmhSjh2]uptarmyxøp] !(&% 2pg,oYloñn_ yY9 o]nmh 

Sjh5-TsyPtøM9b]7OM97kK8iK7T *) 2phmlg,oSjhbpfoJ<gBpy (Convertible rouble)\ 

• o]nmhs7Ä4p3Tc/T SjhtrØM2p5-TsdtplsuhfmHtYf-dursduI97Tdtm9BqpgTk syPtøM9xøp] !((! \ 
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%¨#¨!¨ Æn7pltDyt«Ro7Tdtm9BqpgTk 

 o]nmh2pg,oYloñn_Sjh5-Trmyxøp] !(&% di,8Bpygp2gj¿p4YBphtrØM2pkYtKp yY9 dk9a2pipgp9lqp9 

rqiafiasyPtøM9xøp] !(($ \ sjplkpgSiAtkpgo]nmh7p]9syHdi,8Bpyo];«pvV syPsuhSjhdkmtrpykG9?pr 

dtk.9skj¿tYf- yY9 1Ygv¢8iCMBpyskøTk]msbplÆn7plt6]0;Jhay,8Atkpg sjTrOTov:ptauTo]nmh7p]9syH \ 

dos7kf]y.ydBp]Bpysx«Tlios7PyR9k]snTgsyH rpy k1gj¿bpsrgYt Bpgp]9 bp7OErqpvV 2oqmy yY9 bmTiphT \ 

 syPDc+7T !$ S5 imhp xøp] !(($ gj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCMDyduHgp2pnpfdttrØM2pBpy 

s;VThY5Ydis7Pdo6pyt«R7Tdtm9BqpgTk sjTrOTskøTk]mtpgtpiaoyClo]nmhgokatrØM2p \ i]np9Dydos7k7p]9dBp]

5p9shTBpysx«Tlios7PyR9k]snTgsyH yY9 BpystpHdo2]m syPDc+7T @¼ S5 rtgp xøp] !((% Åi]np9trØM2prYy 

Bpyf,hg.rdo2]ms7É s1TlBpyksdrfcpyR9;JhabymkpkyÇjhados7kgoka5«>y sjTrOThmosfphy,8o]nmh 

gokatrØM2p iprglFtpgfgfpo]nmhs7OT98YvV Ð iprglFomy1Ygv¢oO7py iprht}5nWj,fis7P Ö 

 7Tr.l¬Sjybym8iJDytpgfgfpo]nmhs7OT98YvVF  

 gphatpgk9y,8sjTro]nmh Ð tpgdBptaDyÆn7pyupnY2:tr/ Ð Æn7pygj¿p4YBph Sjhrpy 

glFsuh2p9r.lxøp] Sjh;Jha2,ygp2gj¿p4YBphtrØM2p Ð S;øtkp6pgnFtrØM2p Ð Sjhdi,8Bpy;Jhatpg6pyp 

gokagj¿ rmyDc+7T #! S5 6ø< xøp] !(*% ÅtphogYsfæ7 oY7ov:T¬Cut off dateÉ Ö 

 ¬o]nmhf]y.y !)) 4p3gl 7p]9sjTro]nmh 7p]9tpgdBpta rmyDc+7T #! S5 6ø< xøp] !(($ \ 

 ¬o]nmhf]y.y !)) 4p3gl 7p]9sjTro]nmh 7p]9tpgdBpta Sjhdi,8k9uTDc+7T ! S5 rtgp      

xøp] !((% jha Dc+7T #) S5 rYcmyp xøp] !((& \ 

 j,sføH S;ybym8iJDytpgfgfpo]nmhs7OT98YvVsyHd3ojnJoay,8o]nmhs7Ä4p3T2pg,oYloñn_7p]9bka 

gokatrØM2p shTtSh9Sio]nmhSjhuptauñywyR9Æn7pyoTDyk1gj¿bpsrgYt \ 

 7TuTg¬ht}5nWDytpgfgfpo]nmhs7OT98YvVF  

 ¬o]nmhupnY2:tr/ ÅÆn7pltuptauñyw 3E Bpgp]9 yY9 bp7OErqpvVÉ f]y.y ¼&ìdi,8Bpyhmosfph 

yY9 ##ì s7Iidi,8k9tøM9glFsuh $¼ xrpk Å@# xøp]É sjplrpyglFsuhbymsd3pHf]y.y ¼ xøp] yY9 

bymshpripripgp9k9o]nmhSjhrpybdipstTys7OT9      uT )¡!@ìDysjTr kdrpoatphogYsfæ77Tr.l yY9 

&¡(¼ìDysjTr kdrpoatphogYsfæ7fm9sdtpl \ bdiptpgdBptashT7RtdBptaSjhfgfps7OT98YvVyR9di,8fgfp 
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2ps7Ä4p3T sjplzgshTr,hj¿pyDybdip7T;Kpg \ 

 ¬tr-T2p ¤2]y.lkp6pgnFsjTrOTb4Y8åäyÇ£  ÅÆn7pltF k1gj¿bpsrgYt Bpgp]9 bp7OErqpvV yY9 

2oqmyÉ \ glFsuhk9sk8po]nmhDyo]nmh7p]9bkask/TyR9 *) xrpk Å$) xøp]É sjplrpyglFsuh 

bymsd3pH !¼ xøp] yY9 bymshpripripgp9k9o]nmhSjhrpybdipstTys7OT9 uT )¡%#ìDysjTr 

kdrpoatphogYsfæ77Tr.l yY9 %¡@¼ìDysjTr kdrpoatphogYsfæ7fm9sdtpl \ bdiptpgdBptashT7RtdBpta 

Sjhfgfps7OT98YvVyR9di,8fgfp 2ps7Ä4p3T tμoqmSyJ lqp9s1pfnpkadi,8Sirpyht}nFb]snpl;h j,fbdip 

tpgdBptakrO7py;9Sjg \ 

 ht}5nWDytpgfgfpo]nmhs7OT98YvVsyH3E2ptpgbym8iJshTt7T ! y,8ht}5nWnps4Th (Naples 

Terms)Sjhdorm5gj¿Dydos7k®kKp1tr/fsdrTys2UyshUy Bpybymrñis7P7Tdtm9 nps4Th syPtøM9   

xøp] !(($ sjTrOThoao]nmhdos7kt]um9b4Y8åä s1TlsyPsuhsypHdi,8Bpys3fpia7mtcp 2pht}5nWhmo 

sfpho]nmhSjhbymsd3pH2p9s3 \  

 t«Ro7Tdtm9BqpgTk Bpyt]niay,8 tphogYsfæ7oY7ov:T sjTrOT6pypsbplBpyy,8tpg6pyptpgk9o]

nmh syPDc+byp3i \ kdrpoatrØM2p tphogYsfæ7oY7ov:T syHdi,8Bpyt]nialt S5 6ø< xøp] !(*% \  

 oyQpoauTgj¿p4YBph77.hlty,8k]snTggokaÆn7pltDyt«Ro7Tdtm9BqpgTk tpgfgfps7Ä4p3Tbpffpoa 

s;JTr2pr.ldos7kÆn7pltBpy \ 

%¨#¨!¨!¨ Bpgp]9 

 o]nmhkp6pgnFSjhtrØM2p2]uptaBpgp]9rpydo4urtuTBpgp]9Bpy;Jha1Ygv¢oO7py sjTrOTkp9k9a 

y,83sdrp9s1j¿pgfypkrñØywsyPtøM9b]7Om97kK8iK7T ¼) j,f2ptpgkp9k9at]u9aS;dtm9duHkT1ym ;«<8SjtuT   

4ø]suvVs7Ps5iJduHkT1ym yY9 ®otgnÇo]upta;«<8SjtsypH tpgkp9k9asgp9fdtfdrpvVasdo9tpisyPs5iJ 

duHkT1ym yY9 tpgkp9k9a7]yoaSdutsiøpi \h\ 

 fpoaip]9uTxøp] !(&% rtjha Dc+7T #! S5 6ø< xøp] !(($ Sjh2ptphogYsfæ7fm9sdtplSjht]nia 

sjplt«Ro7Tdtm9BpgTk trØM2prYyBpy7,7piao]nmhs7OTl 7p]9Æn7pybøt7YvV 7p]9Æn7pygj¿p4YBphBpgp]9 

sjplg.r7p]9tYf-dursduI9f]y.y # sjTrOTfgfpo]nmhs7OT98YvV \ o]nmh7p]9bkaSjhdi,8fgfps7OT98YvV 

km7wkR9Si2po]nmhSjhrYyBpyk97p]9bka \ 
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 oyQpoauT3ndoiY4,trØM2pSjhBpys7Po]suvVsotktr/syPdos7kBpgp]9 BpyuYyYiLAtkpgsjTrlqp9 

h=Yih=yag.frt tpgfgfpBpyfpoas;JTr yY9 zpyjhatpgfmH1iCsh5pshTtYf-dursduI9syPDc+7T @¼ S5 imhp 

xøp] !((% \ 4p3TBpgp]9tμBpyksdrfhoasfphy,8o]nmhupnY2:tr/f]y.y ¼&ì sk/TyR9 !)& hpyd1Ä9a 

dorpn2p @! hpyjmh«pg \ 7RtdBptakgmoDyo]nmhSjhtrØM2p2]uptaBpgp]9rpyf]y.y @! hpyjmh«pg 

rt7hayR9fm9xøp] @))¼ syH \ 

%¨#¨!¨@¨ bp7OErqpvV 

 o]nmhSjhtrØM2p2]uptabiTi k1uñywbp7OErq9a Åbp7OErqpvV5p9hYfÉ di,8Bpyhmosfph7p]9dkm9 

tøM9dto5ñnWDytYf-dursduI9fmHDc+7T ¼ S5 ®k4p xøp] !(($ rmytYf-do2]mDyt«Ro7Tdtm9BqpgTk \ o]nmh7p]9syH 

stTis7OT9sjpl6yp3pg KfW Bpy;JhaÆn7pyf]y.y @ Ö Æn7py7Tr.l;Jha2,y6yp3pg2piYDytrØM2p yY9 

Æn7py7TuTg ;Jha2,yduHgp2bplk/ñlpytrØM2p sjplrpytpg6pypgokagj¿ \   

 o]nmhSjhtrØM2p2]uptabiTikp6pgngj¿do2p6YosilLbp7OErq9a Sjh2pÆn7pydos47 

upnY2:tr/ di,8BpytpiaoyCl yY9 fgfps7OT98YvV tøM9dto5ñnWDytYf-dursduI9fmHDc+7T & S5 rYyp xøp] !((¼ 

sjplrpyht}5nWj,fis7P Ö 

• tpgs;QguTo]nmh2pg,ooJ<gBpy (Convertible rouble) f]y.y !%¡( hpyg,o sbpls7P2po]nmh2prqpt 

bp7OErq9a f]y.y !)* rqpt iprbdip ! rqpt × )¡¼* g,o \ 

• tpghoasfpho]nmhf]y.y ¼&ì \ 

• tpgt]niao]nmhs7OT98YvV (Rescheduling) Dyf]y.y ##ì SjhsyPkha sjplbymshpripht}5nW 

Dyt«RoBqpgTk \ 

• bdiptpgdBptaf]y.y $ì \ 

 7RtdBptakgmoDyo]nmhSjhtrØM2p2]uptakp6pgnFgj¿k1uñywbp7OErqpvV rpyf]y.y @! hpyjmh«pg 

rt7hayR9fm9xøp] @))¼ syH \ 

%¨#¨!¨#¨ 2oqmy 

 o]nmhSjhtrØM2p2]upta2oqmyrpydo4urtuTtpgfmHtYf-dursduI9tr-TuTg sh5 CP-1 fmHDc+7T ¼ S5 
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imhp xøp] !(¼( yY9 CP-2 fmHDc+7T ! S5 tmr¶F xøp] !(&! sjpl  Overseas Economic Cooperation 

Fund (OECF) sjTrOTs6TÄ1Ygv¢oO7pykp9k9a3sdrp97]yoa8pgTb3?TkyT yY9 7]yoa6pgpkpGkJSdutsiøpi \ 

 7RtdBptakgmoSjhtrØM2p2]upta OECF 3Ekm7wkR9Si2po]nmhgpm]DgqÖ 

• o]nmh2pdBptasjTr yY9 2ptpgdBpta uTDc+7T @) S5 tmr¶F xøp] !(&% jha Dc+7T @) S5 kT1p xøp] !(() 

Sjh2ptphogYsfæ7fm9sdtpl sk/TyR97RtdBptakgmof]y.y !¨¼!@¡¼ hpyslqy  

• tpgdBptas7pk7ñnWsjplkpgtpg5t5pyrYyBpyk9o]nmh5p9shTrpyf]y.y *)#¡# hpyslqy  

• j,sføH7RtdBptakgmoDyo]nmhSjhtrØM2p2]upta2oqmy rpyf]y.y @¨$!%¡( hpyslqy Sjhsk/TyR9 @$ 

hpyjmh«pg \ 

 o]nmh7p]9bkadi,8BpysjpHdkplg.fgphaiprglFtYf-dursduI9 f]y.yuTgshTt syPS5 srkp yY9 S5 

®k4p xøp] !((¼ Sjhrpy7RtdBptakgmof]y.y !%¡@ hpyslqy Ð !¨¼!@¡¼ hpyslqy \ tpg7,7piasyHs6TÄ 

s7OT9iprglFr,hyY6Yc8Ytp2piYDyduHgp2pnpfdttrØM2p Sjhs6TÄ1Ygv¢oO7pysjpl2]y.lÆik]n9goka 

dos7k2oqmy Å2]y.l2p7]yYvVÉ \ 

 tpgdBptas7pk7nWf]supHtpglEilqp8rYyBpyk9o]nmhf]y.y *)#¡# hpyslqy di,8Bpyfgfp 

s7OT98YvV (Consolidation) yY9 di,8Bpyt]nias7OT98YvV  (Rescheduling)  tøM9dto5ñnWDytYf-dursduI9S5 

imhp xøp] !((¼ iprht}5nWj,fis7PÖ 

• glFsuhk9sk8po]nmhf]y.y !% xøp] SjhrpyglFsuhbymsd3pHf]y.y & xøp] \ 

• bdiptpgdBpta f]y.y #¡%ì\ 

 7RtdBptakgmoDyo]nmhs7Ä4p3TSjhtrØM2p2]upta2oqmy Sjhkm7wkR9SiÆn7py;Jhasdtpl         

tYf-dursduI97Tdtm9BqpgTkxøp] !((! rpyf]y.y $# hpyjmh«pg rt7ha yR9fm9xøp] @))¼ syH \ 

%¨#¨!¨$¨ bmTiphT 

 o]nmhSjhtrØM2p2]uptabmTiphTdi,8BpysjpHdkpltøM9dto5ñnWDytYf-dursduI9kJTuTtpgtpiaoyCl 

yY9 tpgfgfpo]nmhs7OT98YvV iprht}5nWj,fis7P Ö 

• tpghmosfpho]nmhf]y.y &)ì Ð !¡% hpyjmh«pg \ 
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• tpgt]niao]nmhs7OT98YvVy,87RtdBptaSjhsyPkhaf]y.y #)ì sjplsdoTbdiptpgdBptaf]y.y )ì \ 

 sdtpluTBpyt]niao]nmhs7OT98YvV o]nmhSjhtrØM2p2]uptabmTiphT7p]9bkask/TyR9 )¡% hpy 

jmh«pg\ 

%¨#¨@¨ o]nmh2pg,ooJ<gBpy 

 o]nmh2p g,ooJ<gBpy (Convertible rouble) 3E2pdos47o]nmhSjhstTirtuTÆn7py Sjh 

biTik14puk,s8Ii yY9 dos7ko«Mt5p9stTiBpy;JhasbpltrØM2psyPtøM9b]7OM97kK8iK7T *) \ 

gp2gj¿p4YBphtrØM2pBpy yY9 t]um9fgfpsjpHdkplo]nmhSjhtrØM2p2]uptados7kDybiTio«Mtshpt 

5p9stTi \ 

%¨#¨@¨!¨ kp6pgnFgj¿k«<8qp3T 

 o]nmhSjhogs7k2]uptabiTikp6pgngj¿k9?ryYlrsxt,k«<8qp3Tdi,8BpySo9Sft2puTgÖ r.l4p3 

oTdi,8BpySo9Sftsbplkp6pgngj¿k«<8qp3T yY9 uTg4p3oTdi,8BpySo9Sftsbplkp6pgngj¿Sxt \ 7RtdBpta 

kgmoDyo]nmhSjhtrØM2p2]uptakp6pgngj¿k«<8qp3Tsk/TyR9 @¼*¨@%( jmh«pg \ 

%¨#¨@¨@¨ kp6pgnFgj¿Sxt 

 7RtdBptakgmoDyo]nmhSjhtrØM2p2]uptakp6pgngj¿Sxtdi,8Bpyfgfps7OT98YvV s1Tlsk/TyR9 

&¼¼¨%!* jmh«pg \ 

%¨#¨@¨#¨ oq,7O<vV 

 7RtdBptakgmoDyo]nmhSjhtrØM2p2]uptaoq,7O<vVdi,8Bpyfgfps7OT98YvV s1Tlsk/TyR9 !¨(%%¨*!( g,o 

Ð !¡¼ hpyjmh«pg iprbdipoJ<gdBpta ! g,o × )¡* jmh«pg \ dos7koq,7O<vVBpyksdrfoS9Ägo]nmhsyH 

sbpls7P2p2]y.lsjTrOT2.k2mhduHogrgp28p]9 \ gj¿p4YBph7p]9uTgBpyfmHtYf-dursduI9sjTrOTdo3hatpg9pg 

sbpldtmr1ómyo,q7O<vVr.lo]suvVtpg9pg2.k2mhduHogrgp28p]9 \ 

%¨#¨#¨ o]nmht]um9fgfp 

%¨#¨#¨!¨ k1uñywgmkKT 
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 o]nmhSjhtrØM2p2]uptagmkKTrpydo4urtuTtYf-dursduI9;JhaÆn7pyf]y.y !% SjhtrØM2pBpyfmH 

2pr.lbiTik14puk,s8Iifpoaip]9uTxøp] !(*) jha xøp] !(() Sjhdi,8Bpyfgfps7OT98YvVtøM9dto5ñnWDy 

tYf-dursduI9fmHDc+7T !* S5 ®k4p xøp] !((! g8p96yp3pgupnY2:tr/sdtPdos7kDyk14puk,s8Ii yY9 

6yp3pgupnY2:tr/sdtPdos7ktrØM2p \ ht}5nWDytpgfgfps7OT98YvVrpyj,fis7P Ö 

• tpg7,7piasdtprg,o4pu2ptpg;?ia;?9a7]yYvV iprtpgdursduI9g8p94p3T7p]9uTg \ trØM2pbpfsd2TksgTklt 

tpg7,7pias;K9s7Ii iprtpgdursduI9g8p94p3T7p]9uTg \ 

• glFsuhk9sk8po]nmhrpyf]y.y @) xøp] Ö 

 ¬xøp] !((! f]y.y ¼@ hpyg,o 

 ¬xøp] !((@ f]y.y ¼¼ hpyg,o 

 ¬uTxøp] !((# jha xøp] @))) f]y.y ¼% hpyg,o 

 ¬uTxøp] @))) jha xøp] @)!! f]y.yuT !¼ jha $ hpyg,o 

• tYf-dursduI9Bpyt]niacptphogYsfæ7xøp] !((! bpfyR9di,8fgfps7OT98YvViprtpgdursduI9g8p94p3T 

7p]9uTg \ 

• tr-TsyH3/pytpgdBptas7OTl \ 

 sdtPuTo]nmhSjhfgfps7OT98YvVsyPtøM9xøp] !((! gmkKTBpy;JhaÆn7pyuTgs7IisbpltrØM2pÖ 

• o]nmhSjhrpydo4uuTÆn7pytøM9dto5ñnWDytYf-dursduI9kJTuTtpgb4Y8åätYf-k1doiYoiJYtpgtøM9 

8Ykñl;hYi;hstPkó,6r/2piY fmHDc+7T * S5 tv¢p xøp] !(*# \ 

• tpgdBpta2]uptasyPtøM9dto5ñnWDytYf-dursduI9fmHDc+7T @¼ S5 kT1p xøp] !(*% \ o]nmhsyHdi,8Bpy 

fgfps7OT98YvVg1,ijhaxøp] !((! s1Tldi,8k98YvV2ptpg;?ia;?9astPkó,6r/2piY \ 

 trØM2p yY9 gmkKTBpydursduI93øpcp 7RtdBptakgmoDyo]nmhfgfps7OT98YvVsk/TyR9 (!$¡& hpyg,o \ 

o]nmhsyHdi,8Bpy4p3T7p]9uTshTtltrtuY4ptKp tøM9s3phsjPtpiaoyCl yY9 t]nias7OT98YvV sjpl 

bymshpripr ht}5nWnps4Th  (Naples Terms) Dyt«RoBqpgTk Sjhrpyht}5nWj,fis7PÖ 
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 7Tr.l¬3nyps7OT98YvVy,8o]nmh2pdBptag,o Sjhrpy7RtdBptakgmof]y.y (!$¡& hpyg,o sbpls7P 

2po]nmh2pdBptajmh«pg  Sjhrpy7RtdBptakgmof]y.y !¨%@% hpyjmh«pg ÅiprbdipoJ<gdBpta ! jmh«pg 

×   )¡*!@( g,oÉ \ oyQpoart o]nmh2pdBptajmh«pgf]y.y &)ìyR9di,8Bpyhmosfph s1Tl7RtdBptao]nmh 

SjhsyPkharpyf]y.y $%& hpyjmh«pg \ 

 7TuTg¬sjplbymshpriprskI8s4PoyQMtDyt«RoBqpgTk 7RtdBptao]nmhSjhsyPkhaf]y.y $%& hpy 

jmh«pgyR9di,8So9Sft2puTgS;øt Ö S;øt7Tr.l 3E2pÆn7pySjh;Jharmy tphogYsfæ7oY7ov:T yY9 S;øt7TuTg 

3E Æn7pySjh;Jhasdtpl tphogYsfæ7oY7ov:T (Post cut off date)\  

 7ToT¬Æn7pySjh;Jharmy tphogYsfæ7oY7ov:T yR9di,8Bpyt]nias7OT98YvViprht}5nWkrO7py 

j,fis7PÖ  bdiptpgdBpta )¡*!@(ì glFsuhk9sk8po]nmh ## xøp] sjpl3/py glFsuhbymsd3pH \ 

 7To.y¬Æn7pySjh;Jhasdtpl tphogYsfæ7oY7ov:T yR9di,8fgfp2ps7Ä4p3TsdtPdto5ñnWDyt«Ro 

BqpgTk Sjh;Jhah7w4pusbpltrØM2pbpffgfp2pr.lk1uñywgmkKT sjTrOT77.hBpyy,8ht}5nWt]niao]nmh 

s7OT98YvVSjhrpy4pubymsd3pH \  

 t μoqmSyJ trØM2p yY9 gmkKTsyPrYy7pyadursduI93øpshTf]nmfk]5pyaj,f5p9sdtpr Ö 

• ht}5nWDytpgt]niao]nmhs7OT98YvVf]supHÆn7pySjh;Jhasdtpl tphogYsfæ7oY7ov:T 2puYskk 

glFsuhk9sk8po]nmh glFsuhbymsd3pH yY9 bdiptpgdBpta \ gp2gj¿p4YBphtrØM2pf9aBpyy,8 

ht}5nWnps4ThDyt«RoBqpgTk 

syPtøM9S56ø< xøp] !(($ sjpldozrrm5yR98YoiJYo]nmhSjhtpyaSigphjph5«p]9s7OT9 dos7kÆn7plt 

BpydursduI93øplqp9dovVpoadovVpha sjTrOTbymrñiy,8 ht}5nWnps4Th (Naples Terms)  \ dos7kSjh 

bpf77.hy,8 ht}5nWnps4Th syHBpy7phaSi2pdos7kSjhkrdkos7PyR9ht}nF8YyYfæñl tøM9tpg77.hlt   

1Ygv¢oO7pykrO7pyuT6yp3pguY4ushpt yY9 di,8rpydBptaf]n,h7po Åf]n,htøM9do2p2yrøpta iYf2p9 &%% 

jmh«pgÉ \ dokYysoTdos7ksypHbpfo]suvViprht}nF8YyYfæñlsyHs1Tl sypHÆn7pySjhrYyrpy2p 2]y.l;«<8tpg 

sjTrOTb4Y8åäyÇ yR9di,8hmosfphtøM9tdrYiuT %)ì s7P ¼&ì Å2p6r/iptpghmosfphsk/TyR9 ¼&ìfpoaip]9uT        

S5 tv¢p xøp] !((( rtsr«qHÉ \ f]supH Æn7pySjh2p 2]y.l;«<8tpgsjTrOTb4Y8åäyÇ yR9di,8t]nias7OT98YvV 

sjplrpyglFsuhk9sk8po]nmhf]y.y $) xøp] yY9 glFsuhbymsd3pHf]y.y !¼ xøp] \ 
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bdiptpgdBpta7po glFsuhk9sk8po]nmhS89 yY9 rpyglFsuhbymsd3pH sjTrOTtpiaoyCly,8 ¤iDr« 

of-MoOyøkm7w£ (Net Present Value) Dyo]nmh \ 

• tpgfmHo]nmhf]y.y $) hpyjmh«pg Sjh4p3TtrØM2plhas[TvVcp 2pÆn7pyrmy tphogYsfæ7oY7ov:T 

Sjhdi,8bym8iJiprht}5nWbymsd3pH \ 

%¨#¨#¨@¨ k1gj¿bpsrgYt 

 o]nmhSjhduHgp2pnpfdttrØM2p2]uptak1gj¿bpsrgYt rpysjTrt]snTirtuTtYf-dursduI9kJTuT 

tr-Tf]y.y # sjTrOT7YvVtkY;huTk1gj¿bpsrgYt ÅtoOpk cøp]2ta b9Ng sdo9xp yY9 dk,8kp7OTÉ syPtøM9   

xøp] !(&@ tøM9xøp] !(&# yY9 tøM9xøp] !(&$ \ iprdo4uDydtk.9tkYtr/gokak1gj¿bpsrgYtBpysbpljR9 

cp k1gj¿bpsrgYtBpyosv-vVc8Ytpf]y.y @&& hpyjmh«pgDy7RtdBptaiprtYf-dursduI9f]y.y #@@ hpy 

jmh«pg \  

 sjplbymshpriprht}5nWDytr-T gj¿p4YBphtrØM2pdi,8ltdBptaf]n,hBpyrtuTtpghta;hYi;h 

7p]9sypH sjTrOTlts7PSthr=;hYitr/ tpggtKp7mt yY9 tpghtatkY;hsyPtrØM2p \ ht}5nWDyÆn7pysyH 

rpyht}nFkrO7py Ö 

• bdiptpgdBptaf]y.y @ì tøM9glFsuhbymsd3pH yY9 #ì syPsuhoyQpoa \ 

• glFsuhk9sk8po]nmhf]y.y #! xøp] sdtpluTglFsuhbymsd3pHf]y.y !) xøp] \ 

 trØM2prYyBpyk9o]nmhsyH 7p]9tpgdBpta 7p]9dBptasjTr fpoaip]9uTxøp] !(&% rtsr«qH \ sjplkpg 

Si3/pyAtkpg2p4kJMip9 sjTrOTt]niaf]y.y7RtdBptao]nmhkgmo gj¿p4YBphDydos7k7p]9uTgBpyAt4pu3øp  

t]niasjTro]nmhf]y.y !¼@ hpyjmh«pg \ sjplo,tyR9tpgdBpta;9 o]nmhSjhtrØM2p2]uptak1gj¿ 

bpsrgYtdoS1hbpfsk/TyR9 @(@ s7P #)) hpyjmh«pg \ trØM2psyPrYy7pyaBpydursduI92pr.lk1gj¿ 

bpsrgYt y,8f]y.y7RtdBptakgmoDyo]nmh yY9 bdiptpgdBptasyPs7OTls7 \ 

%¨$¨ o]nmhs7Ä4p3Tc/TSjh;Jhasdtplxøp] !((# 

 fpoaip]9uTxøp] !((# rt gp2gj¿p4YBphtrØM2pBpyfmH1iCsh5pkJTuTtr-Ts7Ä4p3T2pr.ldos7kr.l   

f]y.y j,f2p fYy rqps7OkmT kp6pgnFgj¿t,sgq ÆnWp Dc7O9a s8Iinpr yY9 r,hyY6Yb4Y8åäyÇnñgåTt \  
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%¨$¨!¨ fYy 

 fYyBpyhmosfphy,8o]nmhSjhtrØM2p5-T rmyxøp] !((! Sjhrpy7RtdBptakgmof]y.y %* hpy 

jmh«pg \ f]y.y7RtdBptaDyo]nmhkgmoSjhtrØM2p2]uptafYyrpyf]y.y !)@ hpyjmh«pg syPfm9xøp] @))¼ \ 

%¨$¨@¨ rqps7OkmT 

 rqps7OkmTBpy;JhaÆn7py syPDc+7T @! S5 kT1p xøp] !((% f]y.y #% hpy gT91?Ti Ådorpn2p !

$ hpyjmh«pgÉ iprglF6yp3pgyT1gñn bp1gñn rqps7OkmT sjTrOTkJpg yY9 tkp9s7OT98YvVy,8b9?4pu 

Dyt9yp8pfgnÇDyt9slp6uhs5rg4,rYyQ \ glFsuhk9sk8po]nmhrpyf]y.y !) xøp] glFsuhbymsd3pH 

% xøp] yY9 bdiptpgdBptaf]y.y #ì \ 

¼¨ kriC4puk9o]nmhgokatrØM2p 

 syPtøM9dos7kt]um9b4Y8åä tpgbym8iJy,8imhL4pug8p9kv:ñl yY9 8YyYslp3bpfksdrfBpylqp9 

tdrnpka sjplkpgSit9ÄH5piy,8kv:ñl \ 7yQRryR9syH dos7kt]um9b4Y8åädi,8tpgy,87]1]8YyYslp3lqp9 

sdfTy \ þy4puc8Ytp Sjh2p;hjtg8p9f]n,h yY9 f]npl jptakrØp6shTkriC4pu8YyYslp3gokagp2¬ 

gj¿p4YBph \ þy4pusyHbpfs6TÄ1Ygv¢oO7pyBpyo.ylqp9 Ö 

• tpgsBpH;KpldtjpkdBpta Sjhyp]sbplrpybiY;gnp \ 

• tpgos9NTykv:ñltøM9dkmt Åd3.kpg yY9 k1d3pkÉ tμoqmSyJ kriC4pukv:ñlsyP7po syPtøM9dos7k    

t]um9b4Y8åä \ 

• 1Ygv¢oO7pyuTsdtPdos7k sdtprg,o4pu2p2]y.lÆik]n9 SisyPrpytdrYi \ 

• tr-TsdtPdos7k \ 

 tpgos9NTyo]nmhsdtPdos7k 3E2pkrpk6pimlqp9k]5pyaDys3physlpBplb4Y8åä Sjhbymv¢pi 

sbplgj¿7YvVy,87]yYvV yY9 sk8puTsdtPdos7k s7pHoT2p7myodrm9byJg2piY2pg,oYloñn_ogs7kgokados7k 

syPrpytdrYisyPs7OTl \ tμoqmSyJ Æn7pltSi9Sif9ad3oad39sbplBpyy,81pyY4ñl sjpl8pliDr«lqp9 

rqiafiay,8kCpy4pugokaÆnplYt \ tpg8pliDr«y,8kriC4pugokaÆnplYt tøM9tpgk9o]nmh 3E2ptiJp t]

niatøM9tpgksdrffYiJsbpl5-T \  
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 sjTrOT8pliDr«uTkriC4pugokados7ktøM9tpg5-TÆn7py skj¿8Y7,Bpyos9NTis7OT9y,8bymBp7 Ð 

k,fyptg2psdfTy \ bymBp7Sjhdi,8BpysdoTdBpka2pbyJg2piY7p]9syHbymv¢pisbplslT9sdoIos6IokCpy4pu 

Dydos7ks;K90 \  

¼¨!¨ o]nmhSftyR9;hYi;hkgmotøM9dkmt 

 bymBp7syHrpys3phsjPov:ptauTkriC4putøM9tpgk9 s7pHoT2pslT9rYys[TvVuT7]ypta7]y9 

sjpl;Qphag8p9kriC4putøM9tpgk9 yY9 o]nmhSftyR9;hYi;hkgmotøM9dkmt Å;kkÉ tμsjpl \      

f]supHdos7ktrØM2p 7RtdBptao]nmhkgmoDyS;øtkp6pgnFclfmHuT ##ìDy;kk syPfm9xøp] @))¼ 

rtsyPdiRr #)ìDy;kk syPfm9xøp] @))& \ ¤iDr«of-MoOyøkm7w£ (Net Present Value) Dyo]nmhS;øt 

kp6pgnFBpy6«ptafmHuT @#ìDy;kk syPtøM9xøp] @))& rtsyPdiRr *ìDy;kk syPtøM9xøp] @)@¼ 

Sjhx«MHov-p]9uT4pukrO7pyDyo]nmhypsuhof-MoOyø \ 

    

¼¨@¨ o]nmhSftyR9tpgyp]sfvVDy7]yYvV yY9 sk8p 

 bymBp7 ¤o]nmhÁtpgyp]sfvVDy7]yYvV yY9 sk8p£ 3E2pg9ÄpkaDykriC4puk9o]nmhgokados7k 

sjplltkyøY7wYo]nmh Åo]nmhkgmoÉ rtSftyR9h]1,g Åtpgyp]sfvVÉ \ iDr«of-MoOyøkm7wDyo]nmhÁtpg 

yp]sfvVDy7]yYvV yY9 sk8p¬sk/TyR9 #@ì tøM9xøp] @))&¬kCYisyPsdtprk,fyptgs3phf]y.y !))ì 

syPs7OTl \ t μoqmSyJ kriC4puk9o]nmhdotosjplfTg4pugokatrØM2p9plyR9g9sd3pH syPsuhrpy8YoiJY 

NPV of debt-to-GDP ratio
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uTsdtPdos7k \ tpg6«ptafmHDyt]snTytpgyp]sfvVbpfyp]sbpl ¤iDr«of-MoOyøkm7w£ DybymBp7 o]nmhÁ;kk 

stTys7OT9lqp95«p]9 \ 

¼¨#¨ sk8po]nmhSftyR9tpgyp]sfvV7]yYvV yY9 sk8p 

 bymBp7sk8po]nmhSftyR9tpgyp]sfvV8pkakriC4pugokados7k tøM9tpgSkÄ9gtg,oYloñn_sjTrOT 

7,7piao]nmh \ sk8po]nmhkCYisyPtøM9tdrYi !ìDytpgyp]sfvVDy7]yYvV yY9 sk8p \ 
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¼¨$¨ sk8pbdiptpgdBptaÁo]nmh  

 bymBp7syHbymv¢pisbplslT98pliDr«uTtdrYiDykrO7pygokao]nmh \ 
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2]u,t7T !@ 

tpg8YyYslp3kp6pgnF 

 

 f]nplr,h6ykdrpoa8YyYslp3kp6pgnFBpystTys7OT9uT %¡%ìDy;kk tøM9xøp] !(($ jha    

¼¡!ìDy;kk tøM9xøp] @))* Sjhsk/TyR9 !¨&*% upyahpysgIh Ð %¡&#ìDy;kk Sjhrpyf]y.y  

#!¨!#& upyahpysgIh tøM9xøp] @))& suphksdrfBpyt]snTyf]y.y ¼¡%ì iprDc«scg \ 3Yi2p 

4p3glDyf]nplkgmo f]nplr,h6ystTys7OT9uT ##¡¼ìDyf]nplc8Ytpkgmo syPtøM9xøp] !(($ jha 

#&¡¼ìDyf]nplc8Ytpkgmo syPtøM9xøp] @))% yY9jha #*¡¼@ìDyf]nplc8Ytpkgmo syPtøM9xøp] @))& \ 

j,sføH oyJYfrJ90 f]npl8YyYslp3kp6pgnFBpyt«pls7P2pkrpk4p3r.llpq9k]5pyaDyf]nplc8Ytp 

2puYskktøM9tpgos9NTyt]snTyskj¿tYf- yY9tpiaoyCl4pudtTdtgokado2p2y cTÄiOYiSisyPtøM9suhof-MoOyø 

yY9 syPsuh5p9rm5is7Ps7Ii 6y6pyc8YtptøM9dkmtkdrpoa1Ygv¢oO7pyDytpg8YyYslp3kp6pgnF syPrpy 

krprpdi7posyPs7OTl soTsdoIos6IoyR91Ygv¢oO7pysjplDj3,b4Y8åäyÇbyJg2piYsdtprg,o4pu2p2]y.l2p 

3sdrp9 \ 2]y.l2p3sdrp9 rpykrprpdisk/TyR9  &&ìDyf]npl8YyYslp3Dyc8Ytpxøp] !(($ s1Tlcl 

fmHrtsyPdiRr &#ìsyPtøM9xøp] @))% SistTyjha *)ì 8YvVsyPtøM9xøp] @))& \   

!¨ 1Ygv¢oO7pysdtPdos7ksjpl;Qpha 

  tpgov-<hsyPtøM9c8Ytp2piYDyduHgp2pnpfdttrØM2p y,88YyYslp3kp6pgnFsjpl1Ygv¢oO7py 

sjpl;QphauTsdtPdos7k s6TÄs7OT9sjpltiadipsyPtøM9c8Ytp2piY y,8tpguLptgnÇDy7RtdBptakgmoDy1Ygv¢¬ 

oO7pysjpl;QphauTsdtPdos7k \ tpguLptgnÇsyHrYySry2pÆn7pyc8Ytp Sjhdi,8bym8iJipryTiY8Y6T       

f]npliprfOpoa2p6grpys7OTl \ tpgtiadipy,88YyYslp3kp6pgnFsjpl1Ygv¢oO7pysjpl;QphauT 

sdtPdos7krYy7pr7pgsbplrpy7Yj¿ptpguTdtk.9skj¿tYf- yY9 1Ygv¢8iCMs7OTl sjplkpg7RtdBptasyHd3pyaSi 

2ptpguLptgnÇDyf]nplSjhbpfyR9di,8bym8iJ iprdo4uDy1Ygv¢oO7pysdtPdos7ksyPtøM9xøp]c8YtpSi 

oqmsn_pH \  

 Dj3,b4Y8åäyÇ;JhatpgkyLpdofp]xøp]y,82]y.l;«<8tpgsjTrOTb4Y8åäyÇ syPtøM9þtpk s87Ytpb4Y8åäyÇ 

trØM2p Sjh2ps87Ytp;«pkaoJ<gslpohag8p9gp2gj¿p4YBphtrØM2p yY9 Dj3,b4Y8åäyÇshTs3physlpBpl        
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k]5pya0Dy S;ytpglm7wkpGkJb4Y8åäyÇ2piY \ oyQpoartDj3,b4Y8åäyÇr.lf]y.ys6TÄtpguYs3pHslpoha 

2pr.lgp2gj¿p4YBphtrØM2p uTs3physlpBplipr8Ykñl yY9 So9Sfttpg;Jha1Ygv¢oO7pyb4Y8åäyÇipr 

8Ykñl Sjh5«>yrpy®iJr4pusdoIos6Io \ Dj3,b4Y8åäyÇfmH1iCsh5p2pr.lgp2gj¿p4YBphshTbymkKpgnF 

kJTuTtpg;Jha1Ygv¢oO7py \ sjplzgshTr,hj¿pyDy7Yyøyñl5p9shTsyH t μj,f2ptpgbym8iJy,83sdrp9syPtøM9 

xøp]ty«9s7P slT9s6TÄtpgBpqyak/pyy,82]y.l2p3sdrp9ipr8Y6Tj,is7PÖ 

 7Tr.l¬3sdrp9Sjhs6TÄ1Ygv¢oO7pysjpl 6yp3pgb4Y8åäyÇbpkmT yY9 6yp3pguY4ushpt \ 

cTÄiOYiSi3sdrp97p]9syHbym8iJsdtPdouñywgiyp3pg ypltj¿py8YyYslp3 yY9 k1doiYoiJYtpgbyJg2piYDydtk.9 

skj¿tYf- yY9 1Ygv¢8iCM2pkCpoñyd3oad393sdrp97p]9syH;Qpha g.r3øp2pr.lyR9 6yp3pgb4Y8åäyÇbpkmT yY9 

6yp3pguY4ushpt \ s1Tl3nyT3sdrp9di,8BpysoTtsyP6yp3pg2piYDytrØM2p yY9 6yp3pgupnY2: 

sjTrOTbym8iJ3sdrp97p]9syH \ tpguLptgnÇf]nplc8YtptøM9dto5ñnW3sdrp9Sjhs6TÄ1Ygv¢oO7pysjpl 

6yp3pgb4Y8åäyÇbpkmT yY9 6yp3pguY4ushpt rpyht}nFkmdtRi sjplzgshTr,hj¿pyDytYf-

dursduI9SjhBpyfmHg.fs1Tl Ð SjhBpysd3p97mt2prmy \ 

  7TuTg¬3sdrp9Sjhs6TÄ1Ygv¢oO7pysjplDj3,b4Y8åäyÇjμD7s7Ii b9?tpgbyJg2piY yY9 b9?tpgsdtP¬ 

gj¿p4YBph \  sjplkpgSi3sdrp97p]9syHrpy7p]9f]nplfgyJ Åf]nplj]snTgtpg3sdrp9 dBptasoI8iKÉ 

yY9 f]nplr,h6y dtk.9skj¿tYf-yY91Ygv¢8iCMov-<htøM9f]npl8YyYslp3Sjhs6TÄ1Ygv¢oO7pyuTsdtP 

dos7k Si2]y.losf-ts7kSjhuptauñywyR98YyYslp3 Å®7p1gnÇ tpgkYtKpshTt3sdrp9É yY9 f]npl 

8YyYslp3Sioqmsn_pH \ dBptasoI8iK f]nplj]snTgtpg f]nplshTtpg;JhaskOI9 tpg;KuÄ;Kplosf-ts7k 

tkYtr/ \h\ rYydi,8Bpyov-<htøM9f]npl8YyYslp3Dyc8Ytp2piYs7OTl \ t μoqmSyJ gp2gj¿p4YBphtrØM2pBpy 

soJ2VpfYiJyR9ov-<h1Ygv¢oO7pyb4Y8åäyÇ7p]9bka f,htøM9c8Ytp2piYsyPsuhbyp3i syPsuhSjhuñiçrpy 

Sjh77.hBpyrpyht}nFkmdtYi yY9 krdkoiprf]npiacøptaskj¿tYf- SjhbpffmHov:TtpBpytøM93nyT 

giyp3pg2piY \ 

 j,sføH fOpoakJTuT1Ygv¢8iCMkdrpoatpgd3oad39xøp] @))& BpyuLptgnÇf]npl8YyYslp3sjpl1Ygv¢

¬oO7pyuTsdtPdos7kkgmof]y.y !¨!!) upyahpysgIh Sjh2p 2]y.l2p3sdrp9 \ oyQpoauTtpguLptgnÇ 

kJTuTf]npl8YyYslp3di,8Bpyjptaov-<htøM9c8Ytpdofp]xøp] yY9 tpgbymrñic8Ytpsjplgj¿k4pu yY9 uYyYiL 

sjplduR7wk4p 3sdrp97p]9syHyR9di,8bym8iJsjplDj3,b4Y8åäyÇ7p]9bka \ dtk.9skj¿tYf- yY9 1Ygv¢8iCM 

iprjpydi.iuYyYiLtpgbym8iJ3sdrp98YyYslp3sjpl1Ygv¢oO7pysdtPdos7k sjplsdoTdBpkalyJtpgDy ipgp9 
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doiYoiJYtpg1Ygv¢8iCMkp6pgnF (TOFE) \ syPtøM9gBpltpgnÇdofp]S5 dtk.9skj¿tYf-yY91Ygv¢8iCM;Jha 

y,8uñiçrpykJTuTtpgbym8iJ3sdrp9sjpl 6yp3pgb4Y8åäyÇbpkmT yY9 6yp3pguY4ushpt sjplzgshT 

r,hj¿pyDy7YyøyñlsoTt;Jha2ptaSkJ9 \ tμoqmSyJ 7YyøyñlkJTuTtpgbym8iJ3sdrp9sjplDj3,b4Y8åäs;K9s7Iidi,8 

zgshTr,hj¿pyDytpgBpqyak/py sjpllttpguLptgnÇkdrpoar.lxøp] SftyR9 !@ s1Tljptaf,htøM9 

gBpltpgnÇ TOFE dofp]S5 \ syPsuhSjhsgIof]s6TÄgBpltpgnÇsyPtøM9S5 ®k4p Ð rYcmypDyxøp]yTr.l0 

dtk.9skj¿tYf- yY9 1Ygv¢8iCMdk9alt7YyøyñlDytpgsoTt;Jha1Ygv¢oO7pykdrpoab4Y8åäyÇ2ptaSkJ9 s1Tl 

ov-<h7YyøyñlDytpgbym8iJc8Ytpkgmo f,hs7PtøM9skftJTdup9fOpoakJTuTtpgbym8iJc8Ytpdofp]xøp] s1Tljpta2,y 

3nFgj¿rGyJTbymrñi oyQpoartjpta2,ygj¿k4pbymrñi yY9 duR7wk4puYyYiL \  

@¨ 8YyYslp3sjpl1Ygv¢oO7pytøM9dos7k 

 f]npl8YyYslp3sjpl1Ygv¢oO7pytøM9dos7k di,8BpySftsfvV2puTgS;øt Ö 

 7Tr.l¬f]npl8YyYslp3Sjhs6TÄ1Ygv¢oO7pysjplc8Ytp2piYsjpl;Qpha sjplsdoTdBpkay,86y6py 

tøM9dkmt Sjh2pbiYsgtDyc8YtpfgyJ sjTrOTlts7Pos9NTyy,8tpgbym8iJ3sdrp98YyYslp3k]5pya0r.lf]y.y Sjh 

2pbp7Y4puDys3physlpBplgokagp2gj¿p4YBph \ 

 7TuTg¬f]npl8YyYslp3c8Ytp Sjh2pr,hyY6YojY4p3gokagp2gj¿p4YBph sjTrOTf,hg.rbym8iJy,8 

3sdrp9goka 6yp3pgb4Y8åäyÇbpkmT yY9 6yp3pguY4ushpt Sjh7pr7pgsbplrpytpgf,hg.rgoka 

gp2gj¿p4YBphtrØM2p s7pHoT2p7RtdBpta7p]9sypHsyPrpytdrYi2pyYrYiJg,otμsjpl sjTrOTo9´pvV2p4pu2pr-pka 

gokatrØM2p shTtpg9pgb4Y8åädos7k2piY \ syPtøM9b]7Om97kK8iK7T () yY9 sjTr7kK8iK7T @))) syPsuh 

SjhtrØM2pdor,hf]n,hBpyiYf ¤2]y.l2p7]yYvV£ SjhDj3,b4Y8åäyÇ5«HBpy;Jha2,ygp2gj¿p4YBphtrØM2p 

di,8 Bpylts7PhtasyPshT7T;Kpg g.frtlts7Pf,h2pr,hyY6YojY4p3gokagp2gj¿p4YBph syPtøM93sdrp9    

k]5pya0 \ 

 2ptpguYinpka 7]1]7RtdBpta8YyYslp3sjpl1Ygv¢oO7pytøM9dos7ksyPrpytdrYisyPs7OTl sjpl 

kpgSif]nplfgyJsfHSistTy2ph]jpoa cTÄiOYiSif]n,hkgmoBpystTys7OT9jha !@¡!ìDy;kk syPtøM9xøp] 

@))* ty«9s7PsyHtμsjpl \ t μoqmSyJ f]npl8YyYslp3kp6pgnFsjpl1Ygv¢oO7pytøM9dos7kBpystTys7OT9 

lqp95«p]9 uT ¬¬¡!ìDy;kk syPtøM9xøp] !(($ jha ¬¬¡!ìDy;kk Ð sk/TyR9  ¬¬¬¬ upyahpysgIh 

syPtøM9xøp] @))* \   
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 8YyYslp3sjpl1Ygv¢oO7pytøM9dkmtsjTgi.yp7Tlqp9k]5pya tøM9tpgbym8iJs3physlpBplgoka 

gp2gj¿p4YBphtrØM2p sjplkpgSic8Ytp2piYrpy4pu7ya4«ya bpfsbplgp2gj¿p4YBphbpfrpy4pu7ya4«yatøM9 

tpgbym8iJy,8lm7wkpGkJfimstpn S;ytpglm7wkpGkJb4Y8åä2piY yY9sgIof]S;ytpg8YyYslp3kp6pgnF 

Sjhx«MHov-p]97p]9dkm9y,8bp7Y4pugoka5«>y iprglFtpgdor,h;J]Mf]npl8YyYslp3sjpl1Ygv¢oO7pytøM9dkmt 

s7PshT8Ykñls1j¿pgfypkrñØyw 2puYskk;«<8s5iJ ;«<8h] yY9 ;«<82yo7 tpgSc7p]5.o Ð dofp] tpg2.k2mh6] Ð 

tpg2.k2mhs7OT98YvVy,8;«<82piY tpgkp9k9a;«<8c/T tpgkp9k9a yY9 2.k2mhy,8douñyw6pgpkpGkJ2psjTr \ 

 fpoaip]9uTbpniYJ7TuTgDygj¿k4ptøM9xøp] !((( rt gp2gj¿p4YBphtrØM2pBpys;Jpibp7Y4pus7PshT 

tpgkp9k9as1j¿pgfypkrñØywg,o8ñyJ 2puYskk;«<8cøha yY9 douñyw6pgpkpGkJ Sjhf,hg.r8Y4p37pylqp9     

k]5pyatøM9tpg;Kpg4:poaskj¿tYf-2piY sbplt«pl2pkgTgp9?Sir.l ud9Tt7T;KpgtøM9dkmt os9NTy;hYi4pu 

tkYtr/ yY9 sjpHdkplBpylqp9kñtJYkY7wYy,81pyY4ñlDysd3pHgp]9k+>i \ dotpgsyHBpyf,hg.rf]SnttøM9tpg 

tpiaoyCl4pudtTdtgokado2p2ytrØM2p f]y.y !ì tøM9r.lxøp] \ 

 tpgos9NTyc8Ytp8YyYslp3sjpl1Ygv¢oO7pytøM9dkmtBpyf,hg.rlqp9k]5pya tøM9tpgbym8iJ3sdrp9 

Sjh;Jha1Ygv¢oO7pysjpl6yp3pgb4Y8åäyÇbpkmT yY9 6yp3pguY4ushpt   2puYskk 3sdrp9s1j¿p¬ 

gfypkrñØyw Sjhos9NTiy,8kriC4pu;hYigokaskj¿tYf-2piY yY9 7pta7pvVy,8 8YyYslp3;QphauTogs7k \ 

tpgbym8iJ3sdrp9k]5pya07p]9syH j,f2ptpgkp9k9akCpyTlb3?TkyT tpgkp9k9aonJpvVov:<ySftfpl 

b3?TkyT tpgkp9k9adouñyw6pgpkpGkJ tpgkp9k9a;«<82piY yY9 ;«<8s5iJ tpgkp9k9akphpsgIy ryQTsu7L 

rnWhkm54pu \h\ yY9 tpgtkp9kriC4pukCpoñy Bpyos9NTiy,8ktJpymuhkdrpoa6pypBpyy,8t]snTy 

skj¿tYf-5Øka tøM9glFsuhr.l7kK8iKty«9s7PsyH \  

 2pg.r c8Ytp8YyYslp3sjpl1Ygv¢oO7pytøM9dkmtBpyt«pls7P2pkgkgd7,9Dytpgbym8iJs3ph¬ 

yslpBpl8YyYslp32piY iprglFtpgos9NTi yY9 tpgud9Ttkv:ñl2piY yY9 tpgtkp9kriC4pukCpoñysjTrOT 

sx«Tlios7PyR9idr,8tpgb4Y8åädos7k2piY \ 

 f]nplc8Ytp8YyYslp3sjpl1Ygv¢oO7pytøM9dkmtdi,8Bpybym8iJ sjpls3pguipryTiY8Y6Tc8Ytp2piY 

2p6grpy tøM9dto5ñnWDytpgdi.iuYyYiLf]nplkp6pgnF iprj]nptatphDyf]nplÖ tpg6pypf]npl 

tpg2drHov:T bpnpoñn_ yY9 tpg7,7pia sjplrpytpgdi.iuYyYiL1Ygv¢8iCM yY9 tpgdi.iuYyYiLgiyp3pg \     

f]nplc8Ytp8YyYslp3sjpl1Ygv¢oO7pytøM9dkmtd3oad39sjplypltj¿py8YyYslp3 yY9 k1doiYoiJYtpg 

byJg2piY sjplk1tpglqp92YikøY7w2pr.ldtk.9f]npl \ Æn7pyc8Ytpdi,8BpySo9Sftipr3sdrp9 yY9 
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iprdtk.9 s1Tlbym8iJiprs3phtpgnÇ ¤b3?ov:ptpgSir.l¬skyp6YtpgSir.l£  sjpl3sdrp9 

8YyYslp37p]9bkadi,8x«9tpgksdrfgokaksrJfypltgj¿rGyJT Sjh2pov:ptpgSir.l3iaDyf]npl8YyYslp3 

Sjhrpydtk.9skj¿tYf- yY9 1Ygv¢8iCM2pskyp6YtpgSir.l3ia \ Æn7pyc8Ytpdi,8BpySo9Sft 2p 

Æn7pytr/8Y6T kdrpoa3sdrp9yTr.l0 Æn7py4:poakyLp kdrpoaxøp]yTr.l0 yY9 Æn7py7,7pia 

kdrpoafOpoac8Ytpdofp]xøp] \  

#¨ tpgd7d79ac8Ytp 

 tpgd7d79ac8Ytp 3E2pg,o4pur.lDytpg;Jha1Ygv¢oO7pyuTsdtPdos7ksjplDj3,b4Y8åäyÇ Å7p]9Dj3, 

u1m4p3E Sjh2pkCpoñy1Ygv¢8iCMbyJg2piY 7p]9Dj3,s7Ä4p3TÉ sjpl;Jhatpg3p]d7sjpl;Qpha 2pg,oYloñn_ yY9 

2p7]yYvV jhac8Ytpgokados7k Sjh77.h1Ygv¢oO7pysyH \ tpgd7d79ac8Ytpbpf2p2]y.lÆik]n9 Ð 2p 

tr-T \ s3phsjPDytpgd7d79ac8Ytp 3EÖ 

 7Tr.l¬tpg2.lud9R9 kriC4pukCpoñygokagj¿ tøM9tpgbym8iJy,8lm7wkpGkJ yY9 s3physlpBpl 

tøM9tpgb4Y8åädos7k \ 

 7TuTg¬tpgbym8iJsjpl;Qphay,8s3physlpBplgokagp2gj¿p4YBph iprglF tpgbym8iJy,83sdrp9 

8YyYslp3kp6pgnF \ 

 7ToT¬tpg2.l tpiaoyCly,84purYydBptjdo2p Dyf]n,hc8Ytpgj¿ \ syPsuhrpy8YoiJYskj¿tYf- 

Sjhyp]sbplf]n,h6«ptafmH tpgd7d79ac8Ytp3E2pdo4uf]n,hr.ljμk]5pya sjTrOT6pypsbplBpyy,8 

4pu7mtfYiJDyc8Ytpgj¿ \ dotpgsyH6pypsbplBpyy,8tpgs3pguiprs3phtpgnÇimhL4puc8Ytp sjTrOTgtKpy,8  

f]npl2pbp7Y4pu 2puYskkf]npltøM98Ykñlk9?rtYf- j,f2p8Ykñlboag] km5p4YBph yY9 f]nplshT 

s1j¿pgfypkrñØywskj¿tYf-k]5pya0 \ tøM9tgnTSjh3/pydo4uf]n,hsjTrOToqHoq,8jhatpg6«ptafmHDyf]npl 

sypHf]nplc8YtpyR9di,8tpiaoyCl iprkrprpdiDytpg6«ptafmHDyf]n,h Sjhs6TÄsbplrpytpgh]Bpt 

tøM9tpgbym8iJy,8s3physlpBplgokagp2gj¿p4YBph \   

 7To.y¬tpgshTt7RtfYiJjhatr/8Y6Tt]Sn7dr9agokagp2gj¿p4YBph \ 2]y.ld7d79ac8YtpSi9Si4:poa 

2pr.lyR9ht}5nWt]Sn7dr9aipr8Ykñl \ tpgsoTt;Jhac8Ytpdi,8zgshTr,hj¿pyDyh7w;hSjhksdrf 

Bpy Sjht]niasjplk,fyptg tøM9dto5ñnWDyk,fyptgiprjpyg.r g8p9gp2gj¿p4YBphtrØM2p yY9 

Dj3,b4Y8åäyÇ \ 
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#¨!¨ 2]y.ld7d79ac8Ytpsjpl;Qpha 

 sjplzgshTr,hj¿pyDytpg3Yi3,g5p9shT gp2gj¿p4YBphBpyltfYiJ7mtjptatøM9tpgbym8iJy,82]y.l 

d7d79ac8Ytp \ 2]y.ld7d79ac8Ytpsjpl;Qpha 3E2ptpg;Jhay,8c8Ytp2pkpfadBpta f,hs7PtøM93nyTgoka 

gp2gj¿p4YBphsyPtøM9giyp3pg2piYSirJ9 s1Tlgp2gj¿p4YBphbpfltr,hyY6YsyH s7PsdoTdBpka 2pf]nplfgyJ 

Ð 2pf]npl2pr,h6y sjplrYy4:poas7PyR93sdrp9npr.ls7OTl \ 2]y.ld7d79ac8Ytpsjpl;Qpharpy  

ht}nF2ptr/8Y6T j,f2p ¤doiYoiJYtpgtpgoyCl4pudtTdt yY9t]snTy£ (PRGO) SjhrpyDj3, 

b4Y8åäyÇf]y.yo.yf,hg.r 3E6yp3pguY4ushpt Å!%hpyjmh«pgbpsrgYtÉ  7T4øpta9pg DFID gokab9as3«k 

Å#hpyjmh«pgbpsrgYtÉ b9?tpg JICA goka 2oqmy Å!) hpyjmh«pgbpsrgYtÉ  yY9 k13ryÇbmEgqmo 

Å@hpyjmh«pgbpsrgYtÉ \    tr/8Y6Tt]Sn7dr9aSftsfvV2poTS;øt 3E Ö 7Tr.l¬t]Sn7dr9a1Ygv¢8iCM 

kp6pgnF 7TuTg¬t]Sn7dr9ab4Y8åäyÇS;øtAt2y yY9 7ToT¬t]Sn7dr9atpgd3oad39jT6T« \ 

#¨@¨ 2]y.ld7d79ac8Ytp2p7]yYvV Å2]y.l2p7]yYvVÉ 

  2]y.ld7d79ac8Ytp2p7]yYvV 3E2pdos472]y.lr.ls7Ii sjTrOTos9NTyf]n,hgokagp2gj¿p4YBph \ Dj3, 

b4Y8åäyÇ;Jha2]y.l2p7]yYvV Sjhdi,8htashT7T;KpgtøM9dkmt s1Tlltc8Ytp2pdBptasgIh sjTrOTjptaf,h2p   

f]n,hc8Ytp \ dos47Dy2]y.ld7d79ac8tpsyHdi,8Bpybym8iJsjpldos7k2oqmy tøM9dto5ñnWDytr/8Y6T   

ksG9?pHoyQpyasjTrOTyTiYkrO7ptrØM2p \ 2oqmy;Jha2]y.l2p2T3TrT Ð 2pSjtSco Sjhdi,8Bpylts7PsjvVDc« 

htashT7T;KpgtøM9dkmt s1Tldor,hf]n,hf,hc8Ytpggj¿ \ 2]y.ldos47syH2.ljhagp2gj¿p4YBph  tøM9 

tpg;?ia;?9a7]yYvVlm7wkpGkJ;9 yY9 dor,hdBptasgIhf,htøM9giyp3pg2piY;9 tøM97YksjPd3oad39biY;gnp 

sbpls7P7po \   
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2]u,t7T !# 

h7wtr/kp6pgnF 

 

!¨ dto5ñnW3iYlmiJY 

oyQpoauTf,h2pkrp2Yt4pugoka b9?tpgupnY2:tr/uY4ushpt trØM2prpytpiuÄtYf-s3pguipr 

tYf-dursduI97Tdtm9 rqpgqptYf fmHDc+7T!% S5srkp xøp] !(($ kJTuTtpgos9NTib9?tpgupnY2:tr/uY4ushpt 

SjhtøM9sypHrpy®okrØñywr.lSf9cpÖ ¤dos7kkrp2Ytdi,8s3pgu8Y6pyh7wtr/kp6pgnF£ Å®okrØñyw7T $ 

DytYf-dursduI9É \ t μoqmSyJ sjTrOTsbplfOpoasyHbpfbym8iJsyPduHgp2pnpfdttrØM2pBpy 7phaSigj¿k4p 

s6TÄkf-poñyshTkywYkv¢pbyJg2piY Ð bymrñifOpoa2piYSjhrpy5«Rrkpgj,fkywYkv¢p Ð tYf-dursuI9byJg2piY 

2prmykYy \ 

 h7wtr/kp6pgnFsyPduHgp2pnpfdtdi,8Bpyd3oad39ipr©pypymdtrDyo7oOv¢iJYj,f5p9sdtpr Ö  

¬ bymdtRiL sh5 !)% bydt¨ot fmHDc+7T !* S5 imhp xøp] @))¼ kJTuT h7wtr/kp6pgnF     

Å2]y.kbymdtRiL sh5 ¼) bydt¨ot fmHDc+7T #! S5 ttNjp xøp] !((% kJTuTtpgd3oad39h7wtr/kp6pgnFÉ 

¬dotpk sh5 !)% bydt¨ot fmHDc+7T !* S5 imhp xøp] @))¼ kJTuT tpgbym8iJ8Y6py yY9 

®iJr4puDykywYkv¢pshTyTiYtøM9dkmt 

tYf-dursduI9 7Tdtm9 8TSly fmHDc+7T Dc+7T @# S5 ®k4p xøp] !(¼( kJTuT yTiYDykywYkv¢p BpySf9b]uT 

®iJr4puDykywYkv¢pshTyTiYtøM9dkmt di9arpdip @& cp F ¤4p3Tr.lrYybpflto7oOv¢iJYDyyTiYtøM9dkmt rts6ÄT2p 

iRtip9DytpgrYybym8iJkywYkv¢pBpys7OTl £\ 
¤duHr1ptKdid79aepldu1kJsh5pshTkywYkv¢p yY9bymkv¢pbyJg2piY s1Tld79ado7pykf-poñyshT 

kywYkv¢p bymkv¢p7p]9syH sdtplBpy77.htpgbymrñilhaduruTgj¿k4p 2piY yY9duR7wk4p£ Årpdip @¼ c/TDy  

gj¿6r/ymv¢ DyduHgp2pnpfdttrØM2pÉ \ 
tYf-dursduI9Dyb9?tpgupnY2:tr/uY4ushpt dur7p]9®okrØñywkJTuTh7wtr/kp6pgnF jptat]1YishT  

yTiYtøM9dkmt \ dotpgsyHj,f3øp;9SjgyR9tYf-dursduI9SjhfmH1iCsh5p2pr.lDj3,b4Y8åäyÇ yY9Sjhidr,8sbpl 

bym8iJy,8yTiY8Y6Tbymrñisjplgj¿k4p uYyYiLsjplduR7wk4p yY9;Jhakf-poñysjpl duHr1ptKdi \ 
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o7oOv¢iJYkJTuTh7wtr/kp6pgnF Å2]y.kdotpksh5 #!( k18¨r¨dot¨ fmHDc+7T #! S5 kT1p 

xøp]   !((% kJTuT tpgbym8iJ8Y6py yY9 o7oOv¢iJYkJTuTh7wtr/kp6pgnFÉ 

¬dotpk sh5 )$% k18¨dot¨ fmHDc+7T #! S5 rtgp xøp] @))% kJTuT tpgbym8iJ8Yk1¬ 

r2ZtpgtYf-h7wtr/kp6pgnF  

¬dotpk gokadtk.9skj¿tYf- yY91Ygv¢8iCM sh5 %*& fmHDc+7T !( S5 tv¢p xøp] @))% Sjh 

dotpksbplsdoTskI8s4PkJTuT h7wtr/goka6yp3pguY4ushpt yY9 6yp3pgb4Y8åäbpkmT Å$() 7]uñgÉ 

¬dotpk sh5 $)! fmHDc+7T #) ®k4p xøp] @))¼ SjhStk]g.hshTrpdip @ Dy dotpksh5 )$

% fmHDc+7T #! rtgp xøp] @))% 2puYskkf]supH7]1]Dyh7wtr/ 

¬kpgpfgSnyp] sh5 ))¼ 1k8 fmHDc+7T @@ S5 8YfæYtp xøp] @))& kJTuTtpgsgIof]S;ytpg 

h7wtr/xøp] @))* yY9 xøp]oyJoyQpoa \  

 

©pypymdtrDybiCo7fOpoasyPduHgp2pnpfdttrØM2p 

biCo7fOpoasyPduHgp2pnpfdttrØM2p ipr©pypymdtrrpyÖ 

¬gj¿6r/ymv¢ 
¬fOpoa Sjhrpy6r/ymv¢4pu 
¬kywYkv¢p Ð tYf-dursduI9 Ð bymkv¢pbyJg2piY Sjh;Jhakf-poñysjplgj¿k4p yY9epldu1kJsh5p 

sjplduHr1ptKdi \ tøM9tgnTfp]Bpfa di,8s6ÄT8Yskp6ytr/gj¿6r/ymv¢2prmykYy sjTrOT;Jhakf-poñyshTkywYkv¢p Ð tYf-

dursduI9 sjplbymshpriprgj¿6r/ymv¢ \ 
¬fOpoab9?tpg 

¬fOpoa 7,s7P ÅjptasbplsdoTdBpkasjpl duHgp2dtrÉ 
¬duHgp2dtRiL Sjhx«9iprk]snTgoka3nFgj¿rGyJT Ð ypltgj¿rGyJT iprglFfOpoa SjhsgIof]

skftJTdup9sjpl7TkJTtpg3nFgj¿rGyJT 
¬bymdtRiL goka3nFgj¿rGyJT 
¬dotpkgokagj¿rGyJTdtk.9 

skftJTSnyp] yY9 kpgpfg rYyrpybpym4pu3iYlmiJYs7 3Erpys3phsjPkdrpoauyLhatpgbym8iJSioqmsn_pH \ 
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@¨ dto5ñnWDytYf-dursduI9rqpgpqtYf 

tYf-dursduI97Tdtm9 rqpgqptYf 7pr7pgsbplgpha4p3TDytYf-dursduI9t]niaov:Tb9?4pu Åbp2Vp6g 

Sjh2p4p3TDytYf-kyLpÉ Sjhdi,8f,htøM9SjydoiYoiJYDytYf-dursduI9syH Å®okrØñyw ! É \  

rpdip @ t]niab]uT8Y6T8pliDr« yY97]1]7RtdBptaDytYf-kyLp kdrpoatpgbym8iJtdrYi7RtdBptaSjh t]

niasjpltYf-dursduI9syH \ tdrYi7RtdBptasyHdi,8t]niasjpl4p3T7p]9bka syPtøM9®okrØñyw \  

s3phtpgnÇfrO9Dyrpdip # 3E s3phtpgnÇDytpgrYysgTksbT9 g8p9;hYi;h sk8p yY9 

g8p9bøt;?ia;?9atøM9dkmt yY9bøt;?ia;?9asdtPdkmt \ oqmSyJsuh5«H tpgbym8iJsjplSetdi,8Bpys3os9NTiseT9  

kdrpoados7kt]um9b4Y8åä Årpdip $É \  

 

 

tpg7YvV2pkp6pgnF Ð h7wtr/kp6pgnF 

h7wtr/7]yYvV bpfbym8iJsdtprg,o4pus;K90Ö tpg7YvV tpgs6ÄT 4iYkyLp tpg2.h tpg2.h¬hta  kdrpoa 

tpgbym8iJh7wtr/kp6pgnF \ s3bpfbym8iJh7wtr/;9Sjgkdrpoab]snpl tpg®oiCr¶ 2pb]snplkøpDjkYhOF Ð 

soiYt4ñnWypyp \ 
 gphah7wtr/di,8bym8iJipr tYf-kyLp ;Qpharpia Ð 2phplht}nÇbtKg \ tYf-kyLps6ÄTseT9sjplgj¿ yY9 

b9?4puuptauñyw Sjhrpy3mnkrOiJY2p ¤gj¿Bph£ \ 
tYf-kyLpgj¿Bph 4p3sdfTy 2ph7wtr/kp6pgnF krO7py yY9tYf-kyLptpg9pgDy4øpta9pggj¿ \ 
d3oatYf-kyLpSjhfmHsjplgj¿ um]Srykm7wSi2ptYf-kyLpgj¿BphsypHs7 \ tpg8YyYfæñlshTtYf-kyLpdi,8t]nia 

2pj]o,9y,84øpta9pggj¿SjhfmHtYf-kyLp Åsuh5«H4øpta9pggokagj¿bpf rpydo4uuTyTiYAt2yÉ \ 
h7wtr/kp6pgnF 2ptYf-kyLpgj¿Bph ÅomqSyJ h7wtr/gj¿r.lf]y..y bpfs6ÄTiprtYf-kyLpAt2yBpyÉ \ 

tYf-kyLp7p]9syHbpfstTiseT9g8p9yTiYom3?hkp6pgnF yY9g,o8ñyJom3?h  Ð g8p9yTiYom3?hkp6pgnFuTg4p3T ÅyY9 

suh5«Hg8p9g,o8ñyJom3?h SitøM9sypH 4p3Tr.ldi,8bym8iJy,8o7oOv¢iJYkJTuTh7wtr/kp6pgnFÉ \ 
ht}nFkrOiJYDytYf-kyLpgj¿Bph 3E bkroOrpn (Dissymétrie) g8p94p3TDytYf-kyLp \ suh5«H 

s3yYlplcp 4p3TaAt2ykCYisyPtøM9kCpy4puuptatnJphtYf-kyLp uptatnJpho7oOv¢iJY \ o7oOv¢iJYsjplSet 

ÅrYykCYisyPsdtpryTiYg.rÉ di,8Bpybym8iJ j,f2p F do6pyktJY Sjhbymv¢pisbplbøt7YvVrpykY7YwojYsk6tYf-kyLp \ 

f]SntA4p3TaAt2yrpytpiuÄtYf-bym8iJsdupHs3Bpyf,hg.rk1tpg2pr.lkCpoñykp6pgnF \ 
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@¨!¨ yTiY8Y6TDyh7wtr/kp6pgnF 

yTiY8Y6TDyh7wtr/kp6pgnFrpyj,f2p Ö 

• tpgsjvVDc«sjpldot.idoS29 sjplf]1 kdrpoad3oabøt;?ia;?9aSjhbpff,hg.rsjvVDc« 

• tpgsjvVDc«sjpldot.idoS29 sjplsd2TksgTk sjplkCpoñySjhsgIof]tpgsjvVDc«bsv:TvV 

Sidtmr1ómySjhrpyomsght}nFkrOiJYsbplf,hg.rsjvVDc«  

• tpgsjvVDc«sjpldot.idoS29 sjplfs9=Ii sjplkCpoñySjhsgIof]tpgsjvVDc«7]ypta7]y9 

sjpl;Qpha tøM9tgnTiYfi.foqmsn_pH Si2pr.ldtmr1ómyr.l0SirJ9 Årpdip !%É \ 

yTiY8Y6TDytpgsd2TksgTkbøt;?ia;?9a di,8BpyuYunçypsyPtøM9rpdip * DytYf-dursduI9syH s1TlyTiY8Y6T 

syHrYydi,8rpytpgsgTksbT9s7OTl \  

tpg;KuÄ;KpljptauptL Ð sd2TksgTk di,8Si;KuÄ;Kpl2pkp6pgnF s1Tl4p3TyTr.l0di,8rpyov:T 

kpguiçrpySjhdi,8;KuÄ;KpluTtpgsjvVDc« Å®okrØñyw @É \ ov:Tsz/pHDybøt;?ia;?9aSjhrpyomsg¬      

ht}nFkrOiJYsbplf,hg.rsjvVDc«di,8Sit]nia yY9 ;KuÄ;Kpl2psgI9gphaxøp] Årpdip (É \ bøtsjvVDc« 

Sjh3/pyomsght}nFkrOiJYsbplf,hg.rsjvVDc«di,8Si5Yi5] sjTrOT77.hBpyy,8omsght}nFkrOiJY yY97pr7pg 

sbplfmHsz/pHgokas3tøM9ov:T syPsuhSjho]suvVht}nFkrOiJYg.fgpha Årpdip !)É \   

rpdip !! t]niaglF suhboOogrpk]gpoabøt;?ia;?9a sjTrOTsgIof]idr,8tpg Ð tpgskøTkm];?9a;?9aÖ  

• @% Dc+ kdrpoasgIof]Atkpgf,hg.rsjvVDc« yY9 

• $) Dc+kdrpoajptauptLf,hg.rsjvVDc«s7OT98YvV \  

tphogYsfæ7syHbpfyR9di,8tpiaoyCl ÅtøM9tgnTSjhrpytpg;KuÄ;KpluTtpgsjvVDc«ip]9uTl,glpg 

npkarts1Tl tpguYsd3pHslpohashTt7T @ oyQpoauTrpytpguYsd3pHDc«shTt7T ! rYyBpyksdrfh7w;h Ð 

tøM9 tgnTSjhoyQpyaÉ \ tphogYsfæ7boOogrp 3Erpyf]y.y !) Dc+ \   

5«RrkpgDyAtkpgsjvVDc« Ð AtkpguYsd3pH rpyhr=YisyPtøM9rpdip !@ Sjhg.rrpy Ö  

¬bpkñlj¿pyDyb9?4puSjh77.huptLk]mf,hg.rsjvVDc« 
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¬bpkñlj¿pyDyb9?4puSjhbpfk]muñiçrpyoSyCr  

¬4pkpSjhdi,8sdoTdBpkatøM9uptLjptak]msjvVDc« Ð tøM9Atkpg 

¬tphogYsfæ7zoa77.huptL scgs8hpkmuh4pu 

¬om3?hSjhbymv¢pif,hg.rsuhsoTtAtkpgsjvVDc« tphogYsfæ7 7TtSy«9 yY9suhs8hp 

¬ht}5nWskj¿tYf- osf-ts7k yY91Ygv¢8iCM uñiçrpyÐ Atkpguptauñywfp]Bpfa 

¬skI8s4PoyQMtDy;hYi;h Ð sk8pSjhdi,8tpg 

¬ht}nF8YyYfæñlDytpgdo3hah7wtr/kp6pgnF yY9krpk4p3DyDc«Sjhbpf77.hlt 

Års6LpBpljRt2v:>y b6YtpgtYf- Dc«f,hg.rsjvVDc« g,oYl8iCM¨¨¨É 

¬ht}5nWDytpg7,7pia 

¬gphaSooo7 yY9ht}5nWs;K90s7Ii  

tpgdo3hatYf-h7wtr/s7Psbplbøt;?ia;?9adi,8s6ÄTs7OT9 s7Piprht}nFSjhBpysgIogpoa5p9shT 

Årpdip !#É \ tpgfgfpbpfbym8iJBpy sjTrOTsd2TksgTkbøt;?ia;?9a dokYysoTrpytgnTuTgj,f3øp \  

tYf-kyLpSjhsjvVDc«Bpy di,8Sirpytpg;KuÄ;Kpllqp9l,gdiRr &@ Dc+oyQpoauTtpgsjvVBpy 

Årpdip !*É sjplov:ptauT dos47 yY9 ogYrpnDy7]yYvV Ð sk8pSjhsjvVDc«Bpy sz/pH yY9 bpkñlj¿py 

Dyb9?4puSjhs6ÄTtYf-h7wtr/ Åbp2Vp6gfmHtYf-kyLpÉ tphogYsfæ7sjvVDc«Bpy sz/pH yY9 bpkñlj¿py 

bøt77.hi]DhsjvVSjh5Økao];mi yY9 7poo];mi yY9yTiY8Y6TSjhBpysdoTdBpka \  

rLpq98YvVs7Ii 4p3TyTr.l0 ÅDytYf-dursduI9É yR9;KuÄ;KplfOpoa yY9o7oOv¢iJY skftJTk]sgfgoka 

imhptpg o7oOv¢iJYgj¿BphSjhbym8iJ2p7,s7P dotpgDytYf-kyLp3]g,uptauñywyR9tYf-h7wtr/ Årpdip !(É \ 

dos7kyTr.l0di,8sgIof]sBpHumrØ;KplkCYiYdofp]xøp] \  

yTiY8Y6TDytpgoJR9i8qp ÅÐ 2]7pkaÉ di,8Sih]bYi yY9;KuÄ;Kpl2pkp6pgnF Årpdip @)É \  
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@¨@¨ tpgdo3hatYf-kyLpsyPtøM9h7wtr/kp6pgnF 

@¨@¨!¨ tYf-dursduI97Tdtm9rqpgqptYf 

 8ptLkñuQSjhsdoTdBpkatøM9tYf-dursduI9 rqpgqptYf 3E2p8ptLkñuQDytpgk]sgfdo3hatYf-kyLp     

(Adjudication) Sjh2p8ptLkñuQBpgp]92]ypyarmy \ 

 tphuTsuhrmy tpgdo3hatYf-kyLp (Adjudication) k]sjPjhatpg77.hltk]snTDytpg 

sjvVDc«Sjh7po2p9s3 Sjhk]snTsyH3E2pAtkpgf,hg.rsjvVDc« (Soumission) \ 

 oyQpoart s3fpoas;JTbym8iJy,8yTiY8Y6T sjvVDc«dot.idoS29 (Appel d’offres) uTtpg;KuÄ;Kpl 

skøTk]msbplsot}2y;Jha k]snTosf-ts7k yY9 1Ygv¢8iCM s1TltYf-kyLph7wtr/yR9do3has7Psbpl     

k]snT Sjhh=doskT2p9s3 SjhrYyfp]Bpfadi,8Sirpyi]Dh7po2p9s3sypHs7 \ 

@¨@¨@¨ 8ptLkñuQgokak13ryÇbmEgqmo 

 skftJTSnyp] gokak13ryÇbmEgqmo sh5 @))$Á!*ÁCE fmHDc+7T #! S5rTyp xøp] @))$ kJTuT   

tYf-kdrokdr.hyTiY8Y6Th7wtr/kp6pgnFshTtpg9pgkp9k9a tpg;?ia;?9akr¶pgF yY9sk8p idr,8sbpl 

sdoTdBpka8ptLkñuQgokak13ryÇbmEgqmo \ 

 h7wtr/kp6pgnF 3E2ptYf-kyLprpyht}nF2p7RtdBpta 2phplht}nÇbtKg g8p9doiYoiJYtg 

skj¿tYf-røpta Ð sdfTyypta 2pr.lyR9bp2Vp6grpykY7wYjptasjvVDc«r.l Ð sdfTy sjTrOTbym8iJtpgkp9k9a Ð   

tpg;?ia;?9akr¶pgF Ð tpg;?ia;?9ask8pnpr.l \ 

 h7wtr/k]n9a 3E2ptpgbym8iJy,8tpgkp9k9a Ð tpgbym8iJsjplg.ry,8tpgsgIof]kYtKp yY9 

tpgbym8iJy,8tpgkp9k9a Ð tpgo]suvVsbplBpyksdrfy,8tpg9pgnpr.l \ 

 tpg9pg (Ouvrage) 3E2ph7w;hDytpgkp9k9abp3pg Ðk]n9akmT8Yh k]sjPosdrTrm59pgskj¿tYf- 

Ð osf-ts7k \ 

 h7wtr/7]yYvV 3E2ptpg7YvV tpgs6ÄT4iYkyLp tpg2.h Ð 2.h¬hta sjplrpy Ð 3/py2sdrTkDytpg 

7YvV;hYi;h \ 
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 h7wtr/sk8p k]sjPjhatpg;?ia;?9ask8p \ 

 krO7pytpg9pgkp6pgnFtpg 3E2pptYf-kyLpSjhrpyht}nFj,f3øpyR9h7wtr/sk8pSjg 

shTtSh9di9acp ojY4p3TDytpgo]suvVtpg9pgkp6pgnFtpg 3Etpg77.hBpyy,8omuÄkY7wYtøM9tpgs6TÄbp2T8tr/

shTh7w;htpg9pg Ð 77.hBpyy,8tDdruTtpgbym8iJtpg9pgsypH \ 

 krO7pysk8p 3E2ptYf-kyLpSjhrpyht}nFj,f3øpyR9h7wtr/sk8pSjg shTtSh9di9acp 

ojY4p3TDytpg9pg 3Etpg77.hBpyy,8omuÄkY7wYtøM9tpgs6TÄbp2T8tr/shTh7w;htpg9pg Ð 77.hBpyy,8tDdruTtpg 

bym8iJtpg9pgsypH \ 

 tYf-dursduI9dto5ñnW (Accord-Cadre) 3E2ptYf-dursduI9g8p9bp2Vp6grpykY7wYjptasjvVDc« 

r.l Ð sdfTy 2pr.lyR9doiYoiJYtgskj¿tYf-r.l Ð sdfTy sjTrOTt]niaht}5nWbym8iJtpg9pgtøM9b]eM9 

suhnpr.l 2puYskkuptauñywyR9Dc« 2puYskk ogYrpnSjhdi,8;?ia;?9a \ 

 doiYoiJYtgskj¿tYf- rpyyñlcp2p k1d3Yy ÅSjhbym8iJtpg9pgk]n9a Ð tpg9pgnpr.lÉ  

bøt;?ia;?9a Å7]yYvVÉ yY9 bøt;?ia;?9ask8p Åsk8pÉ\ 

 bøtjptauptLsjvVDc« (Soumissionnaire) 2pdoiYoiJYtgSjhBpyjptauptL Å2psot}2y 

Sjhf,hg.rtøM9 yTiY8Y6Tfs9=Ii fgfp;Qpha Ð tpguY4ptKpDc« \ 

 bp2Vp6gsgIof]tpgsjvVDc« (Pouvoirs adjudicataires) 2pgj¿ bp2Vpg6gSjyjT b9?4puDyyTiY 

kp6pgnF yY9 krp3rSjhos9NTiseT9sjplk13ryÇr.l Ð sdfTy Ð sjplb9?4puDyyTiYkp6pgnFr.l 

Ð sdfTy \ 

 b9?4puDyyTiYkp6pgnF 2pb9?4puSjhos9NTiseT9sjTrOTo]suvVbiCdoslp2yÇ7,s7P rpyht}nF 

s;K9uT®kKp1tr/ Ð upnY2:tr/  Sjhrpyht}nF2p yTiYom3?h Sjhktr/4pudi,8;Jha1Ygv¢oO7py 

4p3sdfTysjplgj¿ sjplbp2Vp6gr,hj¿py Ð sjplb9?4puDyyTiYkp6pgnFs;K9s7Ii Sjhtpgd3oad39kCYi 

syPsdtprbp2Vp6g5p9shT Ð b9?4pugj¿Bph 3nFtr/tpgd3oad39 Ð dtmrdoRtKp4YBph Sjhkrp2YtsdfTy 

2p9uptatnJphdi,8BpySi9ip]9sjplgj¿ sjplbp2Vp6gr,hj¿py Ð sjplb9?4puDyyTiYkp6pgnFs;K9 

s7Ii \ 

 yTiY8Y6Tf]1 (Procédures ouvertes) 2pyTiY8Y6TSjhtøM9sypH gphadoiYoiJYtgskj¿tYf-7p]9bka 
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bpfjptauptLf,hsjvVDc«Bpy \ 

 yTiY8Y6Tfs9=Ii (Procédures restreintes) 3E2pyTiY8Y6TSjhtøM9sypH gphadoiYoiJYtgskj¿tYf-bpf 

km]f,hg.rBpy t μoqmSyJ rpySidoiYoiJYtgSjhdi,8Bpy bp2Vp6gsgIof]tpgsjvVDc« bsv:TvVSioqmsn_pH Sjhbpf 

jptauptLsjvVDc«Bpy \ 

 tpguYsd3pHDc« (Dialogue compétitif) 3E2pyTiY8Y6T SjhtøM9sypHgphadoiYoiJYtgskj¿tYf-bpfkm]

f,hg.rBpy s1Tlbp2Vp6gsgIof]tpgsjvVDc«di,8s6ÄTtpguY4ptKp2pr.lsot}2y Sjhrpyomsght}nFkrOiJY 

sjTrOTuY4ptKphr=YishTj]snpHdkplkrdko tøM9tpgsx«Tlios7PyR9idr,8tpg yY9 sjTrOTt]niar,hj¿pyDy 

tpgjptak]snT \ 

 yTiY8Y6Tfgfp;Qpha (Procédures négociées) 3E2pyTiY8Y6T Sjhbp2Vp6gsgIof]tpgsjvVDc«fgfp 

sjpl;Qpha2pr.ldoiYoiJYtgskj¿tYf-Sjh5«>yBpysd2TksgTk yY9uY4ptKpuTht}5nWDytpgdo3hatYf-kyLp 

h7wtr/2pr.ldoiYoiJYtg7p]9sypH \ 

 tpgdoh9donp]9 (Concours) 3E2pyTiY8Y6T Sjhbymv¢pisbplbp2Vp6gsgIof]tpgsjvVDc« 

77.hBpy3sdrp9 Sjhsd2TksgTksjpl3nFtr/tpgr.l oyQpoauTtpgdot.idoS29 sjplrpy Ð3/pydBpta    

hp4tpg \ 

#¨ dto5ñnW3iYlmiJYDyduHgp2pnpfdttrØM2p 

8Y6py yY9o7oOv¢iJYSjhd3oad39y,8gphtYf-tpgh7wtr/kp6pgnF syPtøM9duHgp2pnpfdttrØM2p 

di,8Bpyt]niasjpl bymdtRiL sh5 !)% bydt¨ot fmHDc+7T !* S5 imhp xøp] @))¼ kJTuT h7wtr/

kp6pgnF  yY9 o]suvVoSyCrsjpl dotpk kJTuT tpgbym8iJ8Y6py yY9 o7oOv¢iJYkJTuTh7wtr/

kp6pgnF \  

#¨!¨ 8ptLkñuQ 

dotpk kJTuT tpgbym8iJ8Y6py yY9 o7oOv¢iJYkJTuTh7wtr/kp6pgnF Bpyt]niay,88ptLkñuQ 

yY9 yYlryñluptLosf-ts7ktøM9tYf-h7wtr/ j,fis7P Ö  

h7wtr/F 3E2ptpggtBpyy,87]yYvV yY9sk8ptr/uptauñyw oû2ptpg2.hbøt77.hsrqPtpgkdrpoatpg 



 215 

kp9k9a 2.k2mh iprglF8Y6TkpGkJSjhBpysgIogpoatøM98Y6py yY9o7oOv¢iJYTh7wtr/kp6pgnF \ 

h7wtr/kp6pgnF  3E2ph7wtr/Sjhs6ÄTseT9sjpldtk.9 kCpoñys5iJ¬dtm9 dkmt 5ñnW []

m¬k9Npia yY9k1d3pkkp6pgnF  d3RHkCpykp6pgnFgj¿Bph \  

7]yYvVF 3E2p8iCMgp8 gR9 oû 2p®k/ñy SjhrpyiDr« Ð ;hdoslp2yÇskj¿tYf- j,f2psd3U9fdt 

®otgnÇ kr¶pgF ogYt}p sd3U9®os4p3ogYs4p3 þkc yY9;hYi;hs;K90 g.r7p]9b3?TkyT;9Sjg \  

k]n9aF 3Egphaktr/4pu Sjhuptauñywjhatpg9pgkp9k9a tpg2.k2mh tpgs6TÄseT92pc/T       

tpgj]s7OT9 tpg2Tt tpgo,r yY9tpg9pgdo1ptadoS1h Sjhos9NTisbplrpytpgsdoTdBpkatr«p]9uhtr/ 

sd3U9rqpkTmy ogYt}pg yY9osf-t8Y7Lp \  

7O<iÇh7wtr/F 3E2ptpgdor,h;J]M7]yYvV Ð k]n9a Sjhrpyht}nFosf-ts7kj,f3øp Ð dksjI93øp 

jptaf,htøM9dtmrSir.lkdrpoas6TÄh7wtr/Sir.lshTt \ 

tv-oah7wtr/F 3E2ptpgdor,h7O<iÇh7wtr/ Sjhrpy4pudo1ptadoS1h3øp Ð dksjI93øp ov-<h 

2ptv-oa6]Sir.lkdrpoas6TÄh7wtr/Sir.lshTt \ 

sk8ptr/F 3E2pktr/4puSjhuptauñywjhatpgsdoTdBpkatr«p]9rymkK sd3U9ogYt}pg Ð osf-t8Y7Lp 

Sjhyp]rty,8;hdoslp2yÇjhakCpoñykp6pgnF oqmSyJrYygpoaoup-<htpg9pgkp9k9a yY9 rm5gogsk8p 

8Y2:p2T8FdoRtKps7 \  

sk8pdoRtKpF 3E2psk8p2]ypvVtpg Sjh;Jhasjpldtmr1ómy7TdoRtKp oû tμ7TdoRtKpAtiJ2ySjh 

uptauñyws7PyR93sdrp9npr.l oû tμtpgud9R9kCpoñy \  

7TdoRtKpF 2pdtmr1ómy7TdoRtKp Ð 7TdoRtKpAtiJ2y Sjhrpyrm5gog;Jhay,8sk8p7TdoRtKp \  

bøtr-pkatpgF 3E2pkCpoñykp6pgnF SjhfmHtYf-kyLpkJTuTtpgkp9k9a Ð sk8p2.h2pr.lbøt 

77.hsrqPtpg \  

bøt77.htpgF 3E2p AtiJ2y Ð dtmr1ómySjhfmHtYf-kyLpshTtpgkp9k9a Ð sk8p2.h2pr.l 

bøtr-pkatpg \  
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bøt7YvVF 3E2pkCpoñykp6pgnF SjhBpyfmHtYf-kyLp7YvV7]yYvV2pr.lbøt;?ia;?9a \  

bøt;?ia;?9aF 3E2pom3?h Ðdtmr1ómySjhfmHtYf-kyLphta7]yYvV2pr.lbøt7YvV \  

tpgkyK]k]DfF 2ptpgksdrfBpyy,8iDr«h=o];mi x«9iprglFtpgdot.idoS29sjpllmiJY6rç \  

ir«p4puF 2ptpgo]suvVtgnTltYf-sbplBpydiRrdi,8 yY9 sk/pHdi9a tøM9j]snTgtpgbym8iJtYf-

h7wtr/ \  

3nsylL4puF 2ptpg6pypsbplrpytpg77.h5mkdi,87p]97Oplnp Sjh2poauptauñyw2pr.lyR9 

j]snTgtpgbym8iJtYf-h7wtr/ \  

kr4puF S;=tipr7dr9aAt4puSir.lshTs3physlpBpl yY9yTiY8Y6Th7wtr/ os9NTisbplrpy4pu 

sk/T3øpkdrpoatpgdot.idoS29 \  

dokY7w4puF rpyyñlcp j]snTgtpgDytYf-h7wtr/7]yYvV k]n9a yY9 sk8p di,8doduRiJs7PtøM94pu 

gh,yipr8Y6TkpGkJ yY9yTiY8Y6Th7wtr/kp6pgnF s1Tlsx«TliosuvVshvVipridr,8tpgDyht}5nW       

osf-ts7k ogYrpn 3mn4pu suhs8hp sk8p yY9 iDr« \  

kmfgYi4puF 2pttpg2drmvVsbplj]snTgtpgbym8iJtYf-h7wtr/ dotosjplir«p4pu sk/T4pu yY9 

rpytpg7mtfYiJuTkp6pgnF2y \  

dtrkTh6rç8Y2:p2T8FF rpyyñlcp bøtf,hg.ruptauñywyR9tYf-h7wtr/di,8lhajR9 yY9bym8iJsjpl 

sk/pHdi9aipro7oOv¢iJY3iYlmiJY2p6grpy ÅfOpoa bymdtRiL dotpk kpgpfgSnyp]É yY9bym8iJsbplBpy 

diRrdi,8ipri.yp7T yY9 rm59pggoka5«>y \  

b]suTumtgh.lF k]sjPjhatpgk,t Ð tpg77.h8iCMrpyiDr« sjTrOTs6TÄsbplrpyÆ7wYuhshTktr/4pu 

rGyJTkp6pgnF syPtøM9j]snTgtpgsd2TksgTk do3hatYf-kyLp Ð tøM9tpgbym8iJtYf-kyLp \  

b]suToy«]F 3E2ptpgotdkplo]D4«s1imtpgnÇ sjTrOTs6TÄsbplrpyÆ7wYuhshTj]snTgtpg8pliDr« 

do3hatYf-kyLp Ð j]snTgtpgbym8iJtYf-kyLp yY9 tpgf,hg.rf]SnttøM9b]suT[mo[Yi2pr.lbøtsjvVDc« yY9 

7TdoRtKp Årmy Ð sdtplsuhjptak]snTk]msjvVDc«É s6TÄsbpl5,fdoslp2yÇgokagp2gj¿p4YBph \ 
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b]suT[mo[YiF k]sjPjhaS;ytpg Ð 2ptpgsgIof]s7OT9g8p9bøtsjvVDc«uTg Ð sdfTyypta sjTrOTos9NTi 

iDr«sjvVDc«kYoOyYr/Yi yY9Dc«3/pyht}nFdot.idoS29 Ð s6TÄsbplrpyÆ7wYuhshTtpgbym8iJtYf-kyLp \  

b]suTo9}Yio9}]F k]sjPjhatpg1pr[pia Ð tpg3drprt]S19sjpl;Qpha Ð sjpldoslph s6TÄsbpl 

rpysd3pHcøptajhaom3?h Ð d7uLkrOiJYgokaom3?hsjTrOTs6TÄsbplrpyÆ7wYuhtøM9tpgf,hg.r tøM9j]snTgtpg 

h7wtr/gokaom3?h Ð s6TÄsbplrpytpg2HÆ7wYuhshTtpgbym8iJtYf-kyLp \  

k]snTgsjvVDc«F (Bid or tender) 3E2ptpgjptaAtkpgsjvVDc« sjTrOT;?ia;?9a7]yYvV sk8p Ð 

s6TÄtpgkp9k9a 2.k2mh Sjhs6TÄs7OT9iprht}5nWt]niasjplbøt7YvV Ð bøtr-pkatpg \  

tpguYsd3pHDc« F 3E2pyTiY8Y6T SjhjptaþLrpytpgdot.idoS29tpg;?ia;?9a7]yYvV sk8p oû tpg9pg \  

tpgsjvVDc« F 3E2pk]snTr.l Sjhbøt;?ia;?9a7]yYvV oûsk8p oûkp6pgnFtpgs6ÄTseT9 sjpls3pgu 

iprtpgt]nia yY9 ht}5nWDykCpoñybym8iJh7wtr/ oûsjplyYslp2t \  

omsght}nFkrOiJY (Prequalification)F 3E2ptpg8pliDr«shTht}nFkrOiJY yY9 kriC4pugoka     

bøt;?ia;?9aÁbøt77.htpg tøM9s3pho]n9sd2TksgTkbøt Sjhbpfbsv:TvVsbplf,htøM9tpgsjvVDc«Bpy \  

ht}nFkrOiJYiprsdtpl F (Post qualification) 3E2pktr/4pu8pliDr«s7OT98YvVy,8ht}nF 

krOiJY osf-ts7k yY91Ygup¢8iCM gokabøtSjhjptaDc«scpt2p9s3o];mi sjTrOTov:ptasbpljR9cp 

siTs3rpykriC4pubym8iJtYf-kyLpSjg Ð s7Í \ 

tYf-kyLpF 3E2ptYf-dursduI9g8p9bøt7YvV yY9 bøt;?ia;?9 sjTrOT;Jhay,87]yYvV Ð t μg8p9bøtr-pkatpg 

yY9 bøt77.htpg sjTrOTbym8iJtpg9pgkp9k9a 2.k2mh Ð 2.hsk8ptøM9hñt}5ñnW SjhdursduI9sjpl4p3T 

7p]9uTg \  

tpgt]niaDc«AtipF (Unit pricing) 3E2p8T6TkpGkJt]niaDc«scgsjplzgshTr,hj¿py Dy7]1]

7RtdBptanpr.l Ð t μf]y.ynpr.ls6TÄ2p5øpig9Äpka \  

tpgt]niaDc«kgmoF (Lump-sum pricing) 3E2p8T6TkpGkJt]niaDc« SjhzgshTr,hj¿pyDyDc« 

kgmoSjhrpySf9syPtøM9tYf-kyLp \  
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#¨@¨ yTiY8Y6TsoTtf]1 

h7wtr/rpyo.ydos47Ö h7wtr/7]yYvV h7wtr/k]n9a h7wtr/sk8ptr/ yY9 h7wtr/sk8p7TdoRtKp \ 

h7wtr/7]yYvV sk8p tpg9pgkp9k9a s6TÄs7OT9sjpldtk.9 kCpoñy Ð b9?4pukp6pgnF di,8bym8iJ 

iprgsoIouTglqp9 3EÖ 

7Tr.l¬tpgsjvVDc«sjpldot.idoS29soTtf]1 \ 

7TuTg¬8Y6Ts;K9s7Ii SjhrYySry2ptpgsjvVDc« sjpldot.idoS29soTtf]1 \  

yTiY8Y6TsjvVDc«sjpldot.idoS29soTtf]1di,8BpyltrtsdoTdBpka syPsuhSjhdoiYoiJYtgskj¿tYf-

rpyf]y.yd3oad3pya Sjhbpfrpyh7w4pud3oad3pya Sjhbpf;?ia;?9a7]yYvV sk8p Ð bym8iJtpg9pg \ 

yTiY8Y6TsjvVDc«sjpldot.idoS29soTtf]1yR9;Jha2pbiCdoslp2yÇjhagp2gj¿p4YBph dokYysoTtpgdot.i 

doS29yR9yp]s7Pjhatpgsd2TksgTkbøt;?ia;?9 yY9 bøt77.htpgnpr.l Sjh;Jhay,8k]snT Sjhrpyht}nF 

kyK]k]Df yY9 biCdoslp2yÇ2p9s3sypH \ tpgsjvVDc«sjpldot.idoS292pf]1 bpfs6TÄs7OT92pht}nF2piY 

Ð 2pht}nFbyJg2piY \  

#¨@¨!¨ tpgsjvVDc«sjpldot.idoS292pht}nFbyJg2piY  

 tpgsjvVDc«sjpldot.idoS292pht}nFbyJg2piY (International Competitive Bidding-

ICB) 3E2p8Y6TkpGkJh7wtr/Sjh;JhajhabøtsdoTdBpka y,8tpgsd2TksgTklqp97,h]7,hpluTtøM9f]snpl  

bøt;?ia;?9aSjhdot.idoS29 s1Tl;Jhajhabøt;?ia;?9ay,8þtpkd3oad3pya lmiJY6rç yY9 sk/T4pu3øp \ 

8Y6TkpGkJsyHdi,8sdoTkdrpoa3sdrp9f]nplSjhrpy7RtdBpta6] \ sjplbymshpripr kpgpfgSnyp] 

sh5 ))¼ 1k8 fmHDc+7T @@ S5 8YfæYtp xøp] @))& kJTuTtpgsgIof]S;ytpgh7wtr/xøp] @))* yY9 xøp]oyJoyQpoa 

tpgsjvVDc«sjpldot.idoS292pht}nFbyJg2piY di,8bym8iJ f]supH7]yYvVfpoauTiDr« !¨))) hpysgIh 

s7OT9s7P f]supHk]n9a fpoauT !¨@)) hpysgIhs7OT9s7P f]supHsk8p fpoauT *)) hpysgIhs7OT9s7P \ f]

supHtpgsjvVDc«2pht}nFbyJg2piYkdrpoa3sdrp9 Sjh;Jha1Ygv¢oO7pysjpl6yp3pguY4ushpt yY9 

6yp3pgb4Y8åäyÇbpkTm F kdrpoa7]yYvV 3EfpoauT !))¨))) jmh«pgs7OT9s7P yY9kdrpoaS;øttpg9pgkp9k9a 

3EfpoauT #))¨))) jmh«pgseT9s7P  Å®okrØñyw7T %É \  

 tpgdotpk;KuÄ;Kpldi,8s6TÄs7OT9lqp9iYfo];mitøM9kpuñiçrpy r.l2p4pkp2piY yY9 2p4pkpogs7k 
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sjplbøtSjhbpff,hsjvVDc«tøM98Y6TkpGkJsyHdi,8rpydBptatta6pyptpgsjvVDc«lqp9iYf @ìDyiDr«kgmo 

jptasbplsjvVDc« \ 

#¨@¨@¨ tpgsjvVDc«sjpldot.idoS292pht}nF2piY  

 tpgsjvVDc«sjpldot.idoS29tøM9dkmt (Domestic Competitive Bidding-DCB) 

3E2p8Y6TkpGkJh7wtr/Sjhdi,8bym8iJtøM9tgnTSjhdtmr1ómytøM9dkmtrpyh7w4pu;?ia;?9ad3oad3pya s1Tldi,8 

bym8iJkdrpoa3sdrp9f]nplSjhrpy7]1]7RtdBpta f]supH7]yYvVfpoauTiDr« !))hpysgIh jhasdtpr !))) 

hpysgIh f]supHk]n9a fpoauT !)) hpysgIh jhasdtpr !¨@)) hpysgIh f]supHsk8p fpoauT !)) 

hpysgIh jhasdtpr *)) hpysgIh\ 8Y6TkpGkJsyHdi,8rpyhY5YidBptatta6pyp tpgsjvVDc«rYyiYf2p9 

@ìDyiDr«kgmojptasjvVDc« \  

#¨#¨ yTiY8Y6Ts;K9s7Ii 

#¨#¨!¨ 8Y6TkpGkJuYsd3pHDc«  

8Y6TkpGkJuYsd3pHDc« (Shopping) 3E2p8Y6TkpGkJh7wtr/Sjhidr,8 sbplrpyipgp9Dc«jptatøM9   

k]omdioY72Yi yY9 sBpHdipuTshT \ bøt;?ia;?9alqp9s1pfnpkatμrpyf]y.yoT SjhkCYisyPtøM9ov:Tsd2TksgTk 

di,8Bpy77.hhY5Yibsv:TvVsbplf,hg.ruYsd3pHDc«sjpl;Qpha \ slp9ipr kpgpfgSnyp] sh5 ))¼ 1k8 

fmHDc+7T @@ S5 8YfæYtp xøp] @))& kJTuTtpgsgIof]S;ytpgh7wtr/xøp] @))* yY9 xøp]oyJoyQpoa  8Y6TkpGkJsyHdi,8 

BpysdoTsyPsuhSjh3sdrp9f]nplrpy7RtdBpta f]supH7]yYvVfpoauTiDr« @)hpysgIh jhasdtpr !)) 

hpysgIh f]supHk]n9a fpoauT @) hpysgIh jhasdtpr !)) hpysgIh f]supHsk8p fpoauTsdtpr !)) 

hpysgIh \  

kdrpoa6yp3pguY4ushpt yY96yp3pgb4Y8åäyÇbpkTm tpguYsd3pHDc« 3Es6TÄiprglFtpg;KuÄ;KpliDr« 

fpoauTf]y.y7RtdBptauT %¨))) jmh«pg s7P @)¨))) jmh«pg f]supHtpg;?ia;?9a7]yYvV yY9fpoauT %¨))) jmh«pg 

jha $)¨))) jmh«pg f]supHS;øttpg9pgkp6pgnFtpg \ syPtøM9tgnT Sjh3sdrp9f]nplrpy7RtdBpta 

sdtpr %¨))) jmh«pg s3bpfs6ÄTtpguYsd3pHDc«sjplu]mfp]Bpfas6ÄTtpgfmH;Kpl Å®okrØñyw7T%É \ 

#¨#¨@¨ 8Y6TkpGkJkQ9aiDr« 

8Y6TkpGkJkQ9aiDr« (Canvassing) 3E2p8Y6TkpGkJh7wtr/SjhrYyidr,8sbpls6TÄtpgdotpk;Kpl 
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s7 \ tøM9tgnTsyH rGyJTh7wtr/di,8kptk.gdtmr1ómyhOTsz/pHs;K93øp sjpl;Qpha Ð iprglF7,gkñuQsbpl 

BpysdfTy iprh7w4puSjhbpfs6TÄBpy lqp9s1pfnpkasbplBpyf]y.yoTdtmr1ómySjg s1Tldi,86pypcp 

ipgp9Dc«Sjh77.hBpyuTbøt;?ia;?9as;K93øpsypH BpyjptatøM9sdkprk]omdioY72Yi s1Tldi,8tiadipDc« sz/pH 

yY9 bpkñlj¿pygokadtmr1ómyyTr.l0 sjTrOTsd2TksgTkdtmr1ómySjhjptaDc«htakrdkoo];mi \ slp9ipr 

kpgpfgSnyp] sh5 ))¼ 1k8 fmHDc+7T @@ S5 8YfæYtp xøp] @))& kJTuTtpgsgIof]S;ytpgh7wtr/xøp] @))* 

yY9 xøp]oyJoyQpoa 8Y6TkpGkJsyHdi,8sdoTsyPsuhSjh3sdrp9f]npl rpyiDr«tøM9tdrYi7RtdBpta f]supH7]yYvV 

f]supHiDr«sdtpr @) hpysgIh yY9 f]supHk]n9a sdtpr @) hpy sgIh \  

kdrpoa3sdrp9Sjh;Jha1Ygv¢oO7pysjpl6yp3pguY4ushpt yY9 6yp3pgb4Y8åäyÇbpkmT 

8Y6TkpGkJsyHdi,8bym8iJiprtpgoup:p7YvV oû 7YvVsjpldBptakm7w s7Pipripgp9f]nplkdrpoaiDr«sdtpr % 

upyajmh«pg Å®okrØñyw7T%É \  

skI8s4Ph7wtr/6yp3pguY4ushpt yY96yp3pgb4Y8åäyÇbpkTmfpia7mtuptL 8Y6TkpGkJuYsd3pHDc«  

yY9 uptL 8Y6TkpGkJkQ9aiDr« do1ptadoS1h3øp Årpdip !)ö@ö$ DyskI8s4Ph7wtr/kp6pgnFÉ \ 

#¨#¨#¨ 8Y6TkpGkJh7wtr/sjplS7Ot 

8Y6TkpGkJh7wtr/sjplS7Ot 3E2p8Y6TkpGkJSjhdi,8bymiJSitøM9tphFs7kFuYskk sjplrpy 

tpglhadur2prmyuTdtk.9skj¿tYf-yY91Ygv¢8iCM yY9 sjpldkoiprov¢iJYDys3phtpgnÇSnyp]goka 

skI8s4Ph7wtr/ yY9 dkoiprS;ytpgh7wtr/ \ 8Y6TkpGkJh7wtr/sjplS7OtrYyuptauñywyR9tpgt]nia 

7RtdBptas7OTl \ 8Y6TkpGkJsyHrpy Ö 

¬tpgfmHtYf-kyLp;Qpha (Direct contracting)  

¬tpgfmHtYf-kyLp2pr.lb9?4pu2]ypvVDykCpoñybym8iJh7wtr/ 

¬h7wtr/4p3tr/k13ryÇ 

#¨#¨#¨!¨ tpgfmHtYf-kyLp;Qpha  

 tpgfmHtYf-kyLp;Qpha Sjh8ptLkñuQf]npkagokaBpgp]9s1Pcp  Marché de gré à gré Ð  

h7wtr/iDc«  (Marché négocié) Å8ptLkñuQc/TagokaBpgp]9 yY9 bEmgqmoÉ k]sjPshTtYf-dursduI9 Ð tpgfgfpg 
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2pr.lbøt;?ia;?9aSirøpta3ia \ 8Y6TkpGkJsyHdi,8BpysdoTdBpkatøM9tgnTuYskkj,f5p9sdtpr Ö 

• ®otgnÇ yY9 ht}5nWosf-ts7kSjhdi,8rpydo4uSir.l3ia 

• tgnTfp]Bpfakdrpoasx«TliosyPsuhrpysd3pHr1yJgpl6r/2piYstTis7OT9 yY9ÁÐ idr,8tpgfp]Bpfa 

oyQpyaglFsuh5«T rYynpfg9afp]sbplsdoT8Y6TkpGkJs;K9s7IiBpy  

• kdrpoas3pho]n9kYtKpdkp8d2p8jtlto7uYskp6yÇ Ð b4Y8åäyÇ  

• tpgdot.idoS29sjvVDc«di,85t5pylqp9s1pfnpkauTgj9g.frts1Tl sjplr,hs1imrtuT5ÄHbøt 

f,hg.rsjvVDc« Ðu]mrpytpgsx«TliotøM9tpgsjvVDc« \ 

kdrpoa6yp3pg7p]9uTg tpgbym8iJ8Y6TkpGkJsyHdi,8rpyht}nFuYskksjplSet yY9di,8rpy 

tpgbymup¢pi2prmy f]supHtpg7YvV7]yYvV S;øttpg9pgkp6pgnFtpgu]mfp]Bpfarpytpgbymup¢pis7 \  

#¨#¨#¨@¨ tpgfmHtYf-kyLp2pr.lb9?4pu2]ypvVDykCpoñybym8iJh7wtr/ 

tpgfmHtYf-kyLp2pr.lb9?4pu2]ypvVDykCpoñybym8iJh7wtr/ di,8bym8iJ2pr.lb9?4pu2]ypvV 

gokagj¿Sjhrpydkpoay,86y6py tr«p]9uhtr/ osf-ts7k2]ypvV yY9 ®otgnÇkdrpoao]suvVtpg9pgtøM9 

3sdrp9syH \ 8Y6TkpGkJsyHbpfbym8iJtøM9tgnTSjh Ö 

• ogYrpntpg9pgrYybpft]niaBpy2prmy 

• tpg9pgrpy7]1]i,f Ð 7TtSy«9rYyb]snpl;h s1Tlrpy4,rYkpGkJjpfadklph SjhrYybpf7pta7pvV 

dtmr1ómykp9k9asbplf,hg.rsjvVDc« 

• tpg9pgSjhdi,8s6TÄoSyCr sjTrOTs2Ik8p9tpg5t5pyjhatpg9pgSjht]um9j]snTgtpg 

• 1pyY4ñlDytpguyLpgsuhSjhstTis7OT92poyQMtgokagp2gj¿p4YBph 2p2p9oyQMtgokabøtsrqPtpgAt2y 

• rpysd3pHr1yJgpl6r/2piY Ð idr,8tpgoyQpyaSjhdi,8ltfYiJ7mtjpta \ 

#¨#¨#¨#¨ h7wtr/4p3tr/k13ryÇ 

h7wtr/4p3tr/k13ryÇ di,8BpysdoTdBpka sjTrOTksdrfBpyy,8s3phsjPgokak9?rjμ2ptahpta 

syPsuhnprpytpgsd2TksgTkkrpk4p3Dy3sdrp9f]supH3sdrp9j,f5p9sdtpr Ö 
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• tpgb]up8yp8sbplrpytpgf,hg.ruTk13ryÇtøM9dkmt Ð b9?tpgsdtPgj¿p4YBph tøM9tpg;Jhask8p 

• os9NTytpgsdoTdBpkaf]snHjR9 yY9 kr¶pgFtøM9dkmt  

• tpgdor,h;J]MsdoTdBpkauhtr/ yY9kr¶pgFosf-ts7kkrdko2pr.lskj¿tYf-tøM9dkmt \  

#¨$¨ tpgsgIof]yTiY8Y6T Åkdrpoatpg;?ia;?9a tpgkp9k9a yY9 3sdrp9kp6pgnFtpgÉ 

#¨$¨!¨ tpgsgIof]S;ytpgh7wtr/ 

syPtøM9 kpgpfgSnyp] sh5 ))¼ 1k8 fmHDc+7T @@ S5 8YfæYtp xøp] @))& kJTuTtpgsgIof]S;ytpg 

h7wtr/xøp] @))* yY9 xøp]oyJoyQpoa dtk.9skj¿tYf- yY9 1Ygv¢8iCMidr,8sbpldtk.9¬kCpoñy yY9 

s5iJ¬dtm97p]9bkasgIof]s6TÄS;ytpgh7wtr/ sjTrOTjpta2,ydtk.9bymrñisyPsjTrxøp]yTr.l0 tøM9s3phsjPshTt 

t]ukaud9R9lyJtpgd3oad39f]nplc8Ytpgj¿ sbplrpyir«p4pu 3nsylL4pu yY9 dokY7w4pu5Øka \ 

S;ytpgh7wtr/;Jhay,8biCdoslp2yÇj,fis7P Ö 

• 2drmvVtpgd3oad39 tpgiprjpy yY9 shTtt]ukatpgbym8iJtYf-h7wtr/sbpltpyaSirpydokY7w4pu5Øka 

• o9´pvVsbpljR9uTidr,8tpg7]yYvV k]n9a sk8p 7p]9ogYrpn yY9 iDr«kgmodofp]xøp]gokakCpoñyyTr.l0  

• jR9f]y.ytYf-h7wtr/ iDr«3sdrp9yTr.l0 ipr8Y6TkpGkJ yY9 iprrm5kv¢p yY9 iprdos47h7wtr/  

tpgsgIof]s6TÄS;ytpgh7wtr/di,8BpySo9Sft2pj]nptatph j,f5p9sdtprÖ 

7Tr.l¬omsght}nFkrOiJY ÅtgnTfp]BpfaÉ 

¬tpgsgIof]lcpdos47 yY9tpgBpqyak/pyiDr«3sdrp9 

¬tpgsgIof]Atkpgomsght}nFkrOiJY 

¬tpgsgIof]hY5Yi2,yj]nR9 sjTrOT;KuÄ;Kpl 

¬tpg;KuÄ;Kpl hta 77.h soTtAtkpgomsght}nFkrOiJY 

¬tpg8pliDr«sd2TksgTkdtmr1ómy Sjhrpyht}nFkrOiJYd3oad3pya 

7TuTg¬j]nptatphsgIof]AtkpgsjvVDc« 
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¬tpgsgIof]AtkpgsjvVDc« 

¬tpgbymrñishTAtkpgsjvVDc« ÅsdtprkY7wYksdrfÉ 

¬tpg;Jha7Yj¿ptpglhadurshTAtkpgsjvVDc« sjpldtk.9skj¿tYf- yY9 1Ygv¢8iCM ÅtgnTshTkkY7wY 

kdrfÉ 

7ToT¬j]nptatph;KuÄ;Kpl yY9 soTtAtkpgsjvVDc« 

¬tpgsgIof]hY5Yi2,yj]nR9kJTuTj]snTgtpgtYf-h7wtr/ 

¬tpg;KuÄ;Kpl Åhta 77.h soTtAtkpgsjvVDc«É 

¬tpgSftt]nias1imsoTtAtkpgsjvVDc« 

7To.y¬j]nptatph8pliDr« 

¬tpgsgIof]8pliDr«shTk]snTsjvVDc« 

¬tpguYyYiL yY9 ;JhabymkpkyÇgoka 3ntr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 

do3hatYf-kyLp 

¬tpguYyYiLs7OT98YvV yY9;JhabymkpkyÇgokadtk.9skj¿tYf-yY91Ygv¢8iCM ÅtgnTshTkkY7wYksdrfÉ 

7TdBp]¬j]nptatphfmHtYf-kyLp 

¬tpgs6TÄhY5Yi2,yj]nR9kJTuTtpgksdrfdo3hatYf-kyLp 

¬tpgsgIof]tYf-kyLp 

¬tpgfmH1iCsh5pshTtYf-kyLp 

7TdBp]r.l¬j]nptatphdo3ha¬77.h 

¬glFsuhdo3ha¬77.h Åsuhfpoas;JTr¬suhov-oaÉ 

¬f]y.yshTtSjhdi,8do3ha¬77.h 
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¬glFsuh6pyp3mn4pu 

7TdBp]uTg¬j]nptatph7,7pia 

¬glFsuh7,7pia Åsuhfpoas;JTr¬suhov-oaÉ 

¬iDr«Sjhdi,87,7pia tøM9diTrpkyTr.l0 \ 

#¨$¨@¨ tpgbym8iJ8Yk1r2ZtpgtYf-h7wtr/kp6pgnF 

Sjplbymshpriprdotpksh5 )$% k18¨dot¨ fmHDc+7t #! S5 rtgp xøp] @))% dtk.9 

skj¿tYf- yY9 1Ygv¢8iCMdo3hakY7wYksdrf77.h5mkdi,8shTtYf-h7wtr/kp6pgnF 2,ydtk.9 kCpoñy s5iJ¬ 

dtm9 yY9 k1d3pkkp6pgnF tøM9tdrYi7RtdBpta6pypf]npl j,f5p9sdtpr Ö 

• sdtpr7RtdBpta @)) hpysgIh kdrpoac8YtpryQTg2]ypvVs5iJ¬dtm9 

• sdtpr7RtdBpta #)) hpysgIh kdrpoac8Ytpkphps5iJ¬dtm9 

• sdtpr7RtdBpta %)) hpysgIh kdrpoac8Ytpdtk.9¬kCpoñy yY9 k1d3pkp6pgnFht}nFgj¿Bph 

• sdtpr7RtdBpta !¨))) hpysgIh kdrpoac8Ytpdtk.9boag] lm82y yY9 tT7Op dtk.9km5p4YBph yY9 

k1d3pkkp6pgnFht}nFskj¿tYf- \ 

 f]supHtYf-h7wtr/Sjh7RtdBptashTkuT7RtdBptatdrYikY7wYksdrf dtk.9¬kCpoñy s5iJ¬dtm9 

k1d3pkkp6pgnF di,8gtKptpgbym8iJ8Y6TkpGkJ yY9yTiY8Y6T2p6grpy sjpldi,8ov:<yAtkpgsjvVDc« 

Atkpg8pliDr«do3hatYf-kyLp yY9 tYf-kyLp sjTrOTk]mtpguYyYiL ;Jha7Yj¿ptpg yY9 tpgksdrflhaduruT 

dtk.9skj¿tYf- yY9 1Ygv¢8iCM iprglFypltj¿pyh7wtr/kp6pgnF \ tpgsoTtAtkpgsjvVDc« yY9 

tpgdo3ha¬77.h di,8rpytpgf,hg.ruTdtk.9skj¿tYf- yY9 1Ygv¢8iCM \ 

#¨$¨#¨ 8Y6TkpGkJh7wtr/  

2p7,s7Ph7wtr/rpyo.ydos473EÖ h7wtr/7]yYvV h7wtr/k]n9a h7wtr/sk8ptr/ h7wtr/7TdoRtKp \ 

h7wtr/7p]9syHrpy8Y6TkpGkJbym8iJ $ 6]0 3E tpgsjvVDc«sjpldot.idoS292pht}nFbyJg2piY tpgsjvVDc« 

sjpldot.idoS29tøM9dkmt tpguYsd3pHDc« yY9 tpgkQ9aiDr« \  
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 tøM9tgnTtpgdotpksjvVDc«f]1 ÅtpgsjvVDc«sjpldot.idoS292pht}nFbyJg2piY yY9 tpgsjvV 

Dc«sjpldot.idoS29tøM9dkmtÉ 3Ebym8iJ8Y6pykdrpoah7wtr/kp6pgnF6r/ip \ skftJTdotpk 

sjvVDc«di,8fmH;KpltøM97]uñgkpguñiçrpy \  

 tøM9tgnTtpgdotpkþLsjvVDc«2pht}nFrYyf]1 3ErpySisot}2ydi,8Bpysd2TksgTkoqmsn_pH 

Sjhbymup¢pi Ålqp9s1pfnpkat μdi,8rpysot}2yoTypta oqmSyJsot}2y7p]9bkadi,8iprjpytYf-uYsd3pH 

Sjhbpfs6TÄseT9sjplh7wtr/ rpdip # Dy8Y6py yY9o7oOup¢iJYkJTuTh7wtr/kp6pgnFÉ Sjhbpf77.hBpy 

Åsjpl;QphaÉ y,8tpgstpHbsup:TvVf,hg.rsjvVDc«sjplkprup¢o];mi oqmSyJdi,8Sioup:ptasbplfOpkahpkab]uT   

ht}5nWDytpgfmHtYf-kyLpg.r3øp \  

 syPsuhbym8iJyTiY8Y6T tpguYsd3pHDc« di,8bsv:TvVbøt;?ia;?9a Ð bøt77.htpgsbpljptaiDr«Sjh 

oY72Yi s1TltpgsoTtk]snTuYsd3pHDc«di,8s6TÄs7OT92pkp6pgnF \ hY5Yibsv:TvVdi,8Bpys;VTsbplbøt;?ia;?9a Ð 

bøt77.htpgf]y.yrYyiYf2p9oT s1Tldi,8s6TÄtpg;KuÄ;Kpl2pkp6pgnFsyPcøpta2piY Ð cøptas5iJ yY9 di,8soTt 

f]1kdrpoabøtsjvVDc«7p]9bka Sjhf9af,hg.r Årpdip * DybymdtRiL xøp] @))¼É \  

 tøM9tgnT tpgkQ9aiDr« di,877.h yY9 s6TÄtpgtiadiplqp9iYfo];mif]y.yoTypta iprglF7,gkñuQ yY9 

tpgk.g;QpharpiauTdtmr1ómy Ð uTdo4unpr.l sjpls6TÄt]nias1im yY9 di,8fmHtYf-kyLp 2pr.ldtmr1ómy 

Ð om3?hSjh;Jha8Ytñloñdi2p7dr9a Ð ov:TBqpyaiDr«7pokrdko2p9s3o];mi Årpdip * DybymdtRiL xøp]  

@))¼É \  

 tpgsgIof]AtkpguYsd3pH uñiçrpybøtsjvVDc« yY9sot}4pu di,8kCYisyPsdtprtpg77.h5mkdi,8goka 

b9?4puh7wtr/kp6pgnF Sjhos9NTiseT9sjplkCpoñybym8iJh7wtr/;Qpha Årpdip @! DybymdtRiL yY9 

rpdip  !( Dyo7oOup¢iJY yY98Y6pykJTuTh7wtr/kp6pgnFÉ \  

 f]supHtYf-h7wtr/Sjhdi,8bym8iJipr8Y6TkpGkJsjplS7Ot g.rrpyF tpgfmHtYf-kyLp;Qpha h7wtr/ 

4p3tr/k13ryÇ yY9tpgfmHtYf-kyLp2pr.lb9?4pu2]ypvVDykCpoñybym8iJh7wtr/ kCpoñybym8iJh7wtr/di,8 

k]mtpglhadur2prmyuTdtk.9skj¿tYf- yY91Ygup¢8iCM iprglFypltj¿pyh7wtr/kp6pgnF Årpdip &¨#¨$ 

Dyo7oOup¢iJY yY98Y6pykJTuTh7wtr/kp6pgnFÉ \ 
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#¨$¨$¨ tpgt]niaomsght}nFkrOiJY 

tpgt]niaomsght}nFkrOiJY gokabøtsjvVDc« bøt;?ia;?9a Ð bøt77.htpgSjhrpyktJpymuh 

rYydi,8s6TÄs7OT9kdrpoad3oatYf-h7wtr/7]yYvV yY9 tpg9pgkp9k9a7p]9bkas7 \ tpgt]niaomsght}nF 

krOiJYdi,8s6TÄs7OT9f]supHSitYf-h7wtr/Sjhrpy7RtdBpta6] s1Tlrpyht}nFk/md3k/pvV Ð tøM9tphFs7kF 

SjhtpgsgIof]k]snTsjvVDc«di,8f]nplc8YtpsdfTy j,f2ptpg;?ia;?9aogYt}pgiprov:pbøt7YvV k]n9asgp9fdt 

®kKp1tr/ sk8ptr/uYskk osf-t8Y7Lp yY9uñiçrpy8Y7Lpk/Md3k/pvV yY9 tYf-kyLprpyht}nFk/Md3k/pvV \ 

f]supHtpg9pgsyH tpgbsv:TvVsbplf,hg.rsjvVDc« s6TÄs7OT9Sif]supHbøtsjvVDc«7p]97OplnpSjhrpy 

kriC4pu yY96y6pyd3oad3pyaoqmsn_pH sjTrOT6pypcp bøt7p]9sypHbpfbym8iJBpydiRrdi,8iprtYf-kyLp \  

t¬omsght}nFkrOiJYtøM9tpg;Jha8Yv¢poyodñi F sjTrOTrpykY7wYf,hg.rtøM93sdrp9sjvVDc«tpg 

kp9k9anpr.l bøt77.htpgkp9k9adi,8Si77.htpgfmHov:TSo9Sftdos47tpg9pgkp9k9a yY9 f]npia 

cøptai,f r6Lr 6] sjplslp9iprkriC4pubym8iJgokadtmr1ómytøM9glFsuh # xøp]fm9sdtpl \ 

tpgSo9Sftdos47 yY9f]npiacøptasyH di,8s6TÄs7OT9sjpl3nFtr/tpgr.lSjhSi9ip]9s7OT9sjpldtk.9 

skj¿tYf- yY9 1Ygv¢8iCM iprk]snTgokadtk.9¬kCpoñy2]ypvVSjhf,hg.r \ tpgt]niaomsght}nFkrOiJY 

di,8uYyYiL uYfpgnps7PshTF 7T!¬o7uYskp6yÇ yY9 biTi4putpg9pg 7T@¬kriC4pu Åom3?hYt ®otgnÇ 

rs6LpBplkdrpoa;hYitr/ Ð rs6LpBplkdrpoatpg9pgkp9k9aÉ yY9 7T#¬kCpy4pu1Ygv¢8iCM \        

8Yv¢poyodñiSjh;Jha2,ydtmr1ómyrpykmuh4puSitøM9glFsuhr.l2pt]nia yY9bpfoyJkpg2pc/TBpy \  

5¬omsght}nFkrOiJYrmytpgsjvVDc«F  f]supHh7wtr/7]yYvV Ð k]n9a6]0 Sjhrpyht}nFk/Md3 

k/pvV s1Tldi,8f]nplc8YtpsdfTy di,8s6TÄtpg;KuÄ;Kplbsv:TvVsbpldtmr1ómyf,hg.r sjTrOTs6TÄomsght}nF 

krOiJY \ tpg;KuÄ;Kpldi,8Bpys6TÄs7OT9syPtøM97]uñgkpguñiçrpy 2p4pkpS5/g yY9 b9as3«k sjplrpyskftJT 

fr«9s;VTs7PkCpy7,i kCpytm9kómh yY9 4øpta9pgupnY2:tr/byJg2piYDyonJpdos7k SjhrpyktJpymuh 

uptauñyw ÅtYf-kyLpbyJg2piY rpdip *¨#¨@¨ Dy8Y6py yY9 o7oOv¢iJYkJTuTh7wtr/kp6pgnFÉ \ d3oabøtjpta 

uptLkm]7p]9bkaSjhBpyo]suvViprht}5nW8YyYfæñlt]nia di,8Bpy77.htpgbymv¢pisbplf,hg.rsjvVDc« 

s1TlAtkpgsjvVDc«tμdi,82,ys7PbøtsjvVDc« Sjhrpyht}nFkrOiJYd3oad3pya \  

rLpq9s7Ii omsght}nFkrOiJY2pkriCtYf-Dy 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 

8pliDr« yY9 do3hatYf-kyLp Årpdip @) DybymdtRiLkJTuTh7wtr/kp6pgnF xøp] @))¼É \  
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#¨$¨%¨ tpgsgIof]ht}nFosf-ts7k 

2]1pyj]o,9 DyyTiY8Y6Th7wtr/kp6pgnF 3Etpgov:ptaht}nFosf-ts7khr=YiDy7]yYvV k]n9a yY9 

sk8p SjhkCpoñybym8iJh7wtr/f9aBpy \ tpgov:ptaht}nFosf-ts7k 3E2pgBpltpgnÇkJTuT3mn4pu Ð 

ht}nFfp]BpfauYskk7p]9bkaDy;hYi;h Ð sk8p uñiçrpykJTuTskftJTdi,8tpg rs6LpBplkdrpoa 

sdoIos6Iok]snTsjvVDc« tpguYunçypb]uTkriC4pubym8iJSjhf9aBpy \ f]supH7]yYvV5«H di,8rpyBpqya3]g,   

7]yYvV g,o3]y,gSjhdi,8s6TÄh7wtr/ \ f]supHtYf-kyLpk]n9adi,8rpyo7j¿py j,f2po7j¿py7RtDj o7j¿py 

kr¶pgF8iCM6pimsjTr yY9 o7j¿pyDytpgbym8iJtpg9pg \ 

#¨$¨¼¨ yTiY8Y6TDytpgsgIof]AtkpgsjvVDc« 

AtkpgsjvVDc«di,8sgIogpoab]uTtpgs6TÄsikJb]uTo7j¿py yY9 8Y6TkpGkJdi.iuYyYiL yY9 8pliDr« Sjh2p 

®otgnÇsdoTkdrpoa8YyYfæñluT4pusx«TlioDy7]yYvVSjh77.hBpy Ð tpg9pgkp9k9aSjhdi,8bym8iJ \   

#¨$¨¼¨!¨ skftJTSnyp]f]supHbøtsjvVDc« 

 skftJTSnyp]di,8rpyuñiçrpyk]5pya0j,f2p uYunçyp7,s7Pb]uT7]yYvV ogYt}pg yY9sk8pSjhdi,8tpg   

7]1]Dyk]snTsjvVDc« Ð k]snT7TdoRtKp skftJTSnyp]kdrpoao]suvVAtkpgsjvVDc« 7TtSy«9 suhs8hp yY9 

tphogYsfæ7kdrpoakyøYkT7rmysjvVDc« yTiY8Y6Tjptak]snTsjvVDc« yTiY8Y6TsoTtk]snTsjvVDc« tphogYsfæ7 

skI8s4PoyQMt 

 syPdos7kBpgp]9 AtkpgsjvVDc«di,8BpysgIof]s7OT9 iprh]jpoah]sjplAtkpg2pbp7Y4pu uT6]s7Pi,fÖ 

• hY5Yi6pypbHbp9 ÅDybøtsjvVDc« tøM9tpgbym8iJskI8s4PoyQMtÉ \ 
• tpgov:ptaht}nFgj¿BphuYskk Sjh2ptpgrYybym8iJiprskI8s4PoyQMt kdrpoatpgbym8iJtYf-h7wtr/ \ 
• tpgov:ptaht}nFosf-ts7k Sjhov:ptab]uTht}nFhr=YiDy7]yYvV k]n9a yY9 sk8p SjhkCpoñybym8iJ 

h7wtr/f9aBpy \ 
• f]supH3sdrp9kp9k9aSjhrpyht}nFk/Md3k/pvV di,8rpy3]y,ko«9a tpg3nyposf-ts7k o7j¿pyosf-ts7k 

o7j¿pyosf-ts7k4,3rØkpGkJ \ 
• dokYysoTtYf-kyLpsyHrYyBpyov:ptauTtpg7,7piakgmo s1Tltpg;?ia;?9di,8sdoTdBpkay,8Dc«kgmouYskk di,8rpy 

ov:ptauTDc«kgmo ipgp9ov:TDc«Atipiprgplrm57]yYvV \ 
• di,8rpyipgp9Bpqyak/pyDyDc«iprov:Thr=Yikdrpoa7]yYvV \ 



228  

suhs8hp yY97TtSy«9kdrpoa77.hk]snT yY9soTtk]snTsjvVDc« glFsuhkmuh4pu tpgsgIogpoahr==Yib]uT 

tpgStidr,8k]snTsjvVDc« yTiY8Y6TkdrpoasgIof]os9NTitYf-kyLp kY7wYtøM9tpgStSdoogYrpn7]yYvV g,oYloñn_ 

Sjh77.hk?pha Atkpgs;K90Sjhdi,84:poa \  

#¨$¨¼¨@¨ ht}5nW7,s7P yY9 ht}5nWuYskkDytYf-kyLp 

 ht}5nW7,s7PDytYf-kyLpdi,84:poa2pyYf-2pr.lAtkpgsjvVDc« j,f2pÖ kY7wY yY9tpiuÄtYf-goka4p3T 

1iCsh5T do4usjTrDy7]yYvV k]n9a yY9sk8p dBptatta6pyptpgbym8iJ tpgkpthO9 yY9tpgdi.iuYyYiL 

tpgs8f5-oa glFsuhdo3ha¬77.h tpg6pyp3mn4pu ht}5nW7,7pia iDr«DytYf-kyLp tpglEilqp8tøM9tpg 

bym8iJ tpgov-oatYf-kyLp tgnTdo6pykñtJY uywjpg yY9 uyw3l \  

 ht}5nW7,s7PrYybpfStSdoBpys7 \ SitYf-h7wtr/yTr.l05mkSo«tuT3øp Sjh7pr7pgsbplrpy 

ht}5nWuYskk SjhyR9di,8bym8iJBpySitYf-kyLpr.loqmsn_pH \  

 dBptatta6pyptpgsjvVDc«di,8rpylqp9iYfuT @ì DyiDr«jptasjvVDc« \ dBptatta6pyptpgbym8iJ    

tYf-kyLpdi,8sk/T !)ì DyiDr«kgmoDytYf-kyLp \ 

#¨$¨&¨ j]snTgtpgsjvVDc«  

#¨$¨&¨!¨ glFsuh;KuÄ;Kplhta yY9 77.hAtkpg 

 bøtsjvVDc«di,8rpycYgs8hpd3oad3pya kdrpoasgIof]AtkpgsjvVDc«goka5«>y \ o7oOup¢iJY yY98Y6py 

kJTuTh7wtr/kp6pgnFt]niaglFsuh;KuÄ;Kpl yY977.hAtkpglqp9iYf ¼)Dc+ dokYytYf-tpgsypHrpy 

ht}nFk/Md3k/pvV kdrpoatpgdotpksjvVDc«dot.idoS29ht}nFbyJg2piY yY9 #) Dc+ kdrpoatpgsjvV 

Dc«sjpldot.idoS29tøM9dkmt yY9 !% Dc+ kdrpoa8Y6TkpGkJuYsd3pHDc« \ cYgs8hpsyHfpoa3YifpoauT 

tphogYsfæ7Dytpg;KuÄ;Kplbsv:TvVdtmr1ómy sbplf,hg.rsjvVDc« Årpdip #¨!)¨@¨Dy8Y6py yY9 o7oOup¢iJY 

kJTuTh7wtr/kp6pgnFÉ\  

 cYgs8hpSjh5«Tsut 3ErYybpfsbplrpytpgsgIof]tpgsjvVDc« SjhdoskTgBpyseTl2puYskk    

ht}nFosf-ts7k yY9 tpgsgIof]1Ygup¢8iCMsbplBpydiRrdi,8 \  tpgsgIof]Sjhxpoag1ñksutfm9sdtpl 3E 

oqHupha6+ya6+g jhabøt7YvVkp6pgnF \ 
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#¨$¨&¨@¨ tpg77.h yY9tpggtKpymtk]snTgsjvVDc«  

syPsuh77.hk]snTsjvVDc«g.r b9?4puh7wtr/di,8rpy4pgtYf-7mtjptaAtkpg7p]9syH syP7Tip]9 

Sjhrpykm8iCY4pu yY9 di,8gtKp7mtsyPtøM9doboafptaskp \ syPsuhsoTtk]snTsjvVDc« doboasjvVDc« 

SjhsyPoY72YisypHdi,8Bpyov:<ys7P7Tip]9soTtAtkpgsjvVDc«  Årpdip #¨!)¨ Dy8Y6py yY9 o7oOup¢iJYkJTuT 

h7wtr/kp6pgnFÉ \  

#¨$¨*¨ yTiY8Y6TsoTtk]snTgsjvVDc«  

 tpgsoTtAtkpgsjvVDc«di,8s6TÄs7OT94«pr0 sdtpltphogYsfæ7ovZoatpg77.hAtkpgsjvVDc« yY9 

di,8s6TÄs7OT92pkp6pgnF sjTrOTsbplkp6pgnF2ybpfjR9cp kCpoñybym8iJh7wtr/bym8iJBpydiRrdi,8 

sjplskgT yY9rpytpgdot.idoS29sjpllmiJY6rç Årpdip !@ DybymdtRiL xøp] @))¼ yY9 rpdip #¨!!¨ 

Dyo7oOup¢iJY yY98Y6pykJTuTh7wtr/kp6pgnFÉ \  

 tpgsoTtAtkpgsjvVDc«di,8s6TÄt]nias1im yY9 di,8;Jhat]nias1imsypH sbpldtmr1ómy7p]9bka 

SjhBpyjptak]snTkm]sjvVDc« \ t]nias1imsoTtAtkpgsjvVDc« di,8tiadiplqp9s1pfnpka Ö sz/pH yY9 

kup:piYbøtsjvVDc«  iDr«jptasjvVDc« kmuh4puAtkpgsjvVDc« 8iJrpybøtf,hg.r f]y.ydBptattasjvVDc« yY9 

kmuh4pudBptatta6pyptpgsjvVDc« Årpdip !! DybymdtRdiL xøp] @))¼ yY9rpdip #¨!!¨ Dyo7oOup¢iJY 

yY98Y6pykJTuTh7wtr/kp6pgnFÉ \ bøtsjvVDc« oû sot}2ydi,8rpy8iJrpy fmH1iCsh5ptøM9oup:Tf,hg.r 

soTtAtkpgsjvVDc« Årpdip #¨!!¨ Dy8Y6py yY9o7oOup¢iJYkJTuTh7wtr/kp6pgnFÉ \  

 tpg9pgsoTtAtkpgsjvVDc« kCYisdtprtpg77.h5mkdi,8gokado6py 3nFtr/p6Ytpgt]nia     

Dc«htaAtkpgsjvVDc« 

AtkpgsjvVDc«di,8htasbplbøtSjhrpyo]n9f,hg.rsjvVDc« sjTrOT7,7piaDc«;hYi yY9 Dc«;KuÄ;Kpl yY9 

f]npluptauñyws;K9s7Ii \ f]supHAtkpgsjvVDc«kdrpoasd2TksgTk7TdoRtKp di,8;Jhasbpldtmr1ómySjhrpysyPtøM9 

ov:Tsd2TksgTk sjplÆi3YiDc« \ Dc«htaAtkpgrpyj,fis7P Ö 

• AtkpgsjvVDc«sjpldot.idoS29tøM9dkmtF @¨))) sgIh tøM9r.l7]uñg o,tScr @$)¨))) sgIh tøM9 

r.lAtkpg \ 
• AtkpgsjvVDc«sjpldot.idoS292pht}nFbyJg2piYF @¨))) sgIh tøM9r.l7]uñg o,tScr ¼$)¨))) sgIh tøM9 

r.lAtkpg \ 
• Dc«htaAtkpgsyHbpfyR9Sdodo.hiprtpg2ptaSkJ9 \ 
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ht}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp (PEAC) Årpdip #¨!!¨ Dyo7oOup¢iJY yY98Y6pykJTuT 

h7wtr/kp6pgnFÉ \  

#¨$¨(¨ tpg8pliDr«AtkpgsjvVDc« 

 tpg8pliDr«AtkpgsjvVDc«di,8S;=tshTr,hj¿pyDyht}5nW8YyYfæñl SjhBpyov:ptasyPtøM9Atkpg 

sjvVDc« \ rpy8Y6TkpGkJtøM9tpg8pliDr«oTdos47SjhbpfltrtsdoTdBpka Ö 

• tpgbymshpripr¬kdrpoatpg8pliDr«h7wtr/7]yYvV Ð k]n9a 

• tpgdoiYoiJY¬kdrpoatpg8pliDr«h7wtr/7]yYvV Ð k]n9a 

• uYyQM3mnkrOiJY¬kdrpoa8pliDr«h7wtr/Dysgp9fdt®kKp1tr/dor,h;J]M Sjhrpy4puk/Md3k/pvV5Øka 

Ð douñywosf-t8Y7LpuñiçrpySjhrpy4puk/Md3k/pvV \ 

 j]snTgtpg8pliDr« 3.gfpoas;JTr2poyQpya oyQpoauTuY6TsoTtAtkpgsjvVDc« \ s3pho]n9Dytpg 

di.iuYyYiL2po©r 3EsjTrOTt]nia yY9ojYsk6AtkpgsjvVDc«SjhrYyd3oad3pya bkmuh4pu Ð rYysx«Tlio 

suvVshvVs7PyR9ht}5nWDyAtkpgsjvVDc« s1Tlk]snTsjvVDc«7p]9syH rYydi,8BpyltrtuYfpgnp 

oSyCrs7Iis7 \ 

j]snTgtpgsjvVDc« 

syPsuh77.hk]snTsjvVDc«g.f b9?4puh7wtr/di,8gtKp7mtAtkpg7p]9sypHsyPtøM9doboafptaskpg \    

syPsuhsoTtk]snTsjvVDc« doboasjvVDc«SjhsyPoY72YisypH di,8ov:<ys7P7Tip]9 SjhBpysd2TksgTkkdrpoatpgsoTt 

k]snTsjvVDc« \ 

tpgsoTtk]snTsjvVDc«di,8s6TÄs7OT92pkp6pgnF sjTrOT6pypcp j]snTgtpgh7wtr/doduRiJs7P sjplskgT yY9 

lmiJY6rç sjpl;Jhasbplbøtf,hg.rsjvVDc«y,8þtpksk/T03øp tøM9tpg77.hBpyy,8tYf-kyLp yY9 rpytpgdot.idoS29 

BpysuvVshvV \  

bøtf,hg.rdi,8Bpybsv:TvVsbpluYyYiLsrThdoboajptak]snTgsjvVDc«goka5«>y sjTrOTdBptjcpk]snT7p]9sypH 

rYydi,8Bpys3h.fsoTtsrTh \ syPsuhbøtf,hg.rBpyuYyYiLd3oakuÄs1Tl do6py3ntr/tpgsoTtAtkpgsjvVDc« di,8 

dotpkfpoas;JTrsoTtk]snTsjvVDc« s1Tltpia[«]Mso yY9fptaskpgsoTtdoboajptak]snTsjvVDc«yTr.l0 \ 

syPsuhSjhk]snTsjvVDc«di,8BpysoTtsrTh s1Tl5«Rrkpggoka8pdi,8Bpydotpk bøtf,hg.rbpfsfp7k.g 

tøM9glFsuh5«T \  
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 dokYysoTk]snTsjvVDc«rYyrpytpgsx«TliosuvVshvV rpyyñlcpk]snTsjvVDc«sypHrpytpg5mk3øp 

sdfTyg8p9 lcpdos47 ht}5nW yY9 ht}nFosf-ts7ksyPtøM9AtkpgsjvVDc« \ j,sføH k]snTsjvVDc«sypH 

rYydi,8ltrtuYfpgnpoSyCrs7Iis7 \ bøt8pliDr«di,8uYyYiLsbpls[TvVcpk]snTsjvVDc« 3E2pk]snTSjh 

rpyht}nFd3oad3pya s1TlbøtsjvVDc«sypHrpykriC4pubym8iJiprht}5nWDyj]snTgtpgsjvVDc« yY9   

ht}5nWDytYf-kyLp \ bøt8pliDr«di,8uYyYiLcp dtmr1ómy Ð om3?hSjhf,hg.rdot.idoS29 rYyrpysz/pH 

syPtøM9ov:T1pr[piagokadtk.9skj¿tYf- yY9 1Ygv¢8iCM \ hY5Yi6pypdBptatta6pyptpgsjvVDc« di,8Sirpy \ 

dokYysoTbøtsjvVDc«rYyBpy;JhaþL k]snTsjvVDc«sypHdi,8BpyojYsk6 \ tpg5mk3øpsdfTysutuTht}5nW 

upnY2:tr/ yY9ht}5nWosf-ts7k 3E2pr,hj¿pyDytpgojYsk6k]snTsjvVDc« \ k]snTsjvVDc«rpytpg 

sx«TliosuvVshvVyR9di,8Bpys6TÄtpgsdoIos6Io yY9 8pliDr« \  Årpdip #¨!@¨ Dy8Y6py yY9o7oOup¢iJY 

kJTuTh7wtr/kp6pgnFÉ \  

 g,oYloñn_sdoTdBpkatøM9tpg8pliDr«kdrpoak]snTsjvVDc«sjpldot.idoS29tøM9dkmt di,8Si2pdBpta 

sgIh \ t μoqmSyJ k]snTsjvVDc«Sjhbym8iJ8Y6TkpGkJsjvVDc«sjpldot.idoS292pht}nFbyJg2piY bpf2p 

g,oYloñn_r.lf]y.y Åg1,ijhaoTÉ\ tøM9tgnTiDr«jptasjvV2pg,oYloñn_ogs7k di,8oJ<g2pdBptasgIh 

f]nmfk]5pya0tYf-kyLp 

tYf-kyLpdi,8rpyf]nmfk]5pya0j,fis7PÖ 

• dokY7w4puDytYf-kyLp 
• tpgdo3ha yY9tpgs6TÄb6YtpgtYf-shT7]yYvV 
• tpg7pr7pgk]n96pypgpqoag9 
• tpg7,7piasbplbøt;?ia;?9a Ð bøt77.hsrqPtpg 
• tpgdi.iuYyYiLtpgbym8iJkdrpoask8ptr/ yY9 k]n9a 
• 8Y8p7DytYf-kyLp 
• tpglEilqp8tøM9tpgbym8iJ 
• tpg7pr7pgk]n9kdrpoatpg5,f5pi 
• tpgf,htpyatpoa2po©r yY9 2pkCpugshTk]n9a 
• tpgj]s7OT9 yY9 tpgfpoas;JTrtpgsdoTdBpkasd3U9ogYt}pg 
• tpg77.hlty,8h7w;htpg9pggoka7TdoRtKp 
• tpgo9ÄYhdBptatta6pyptpgbym8iJ yY9 dBptao9Nt7mt 
• tpgov-oatYf-kyLp 



232  

iprbdipoJ<gdBptagoka6yp3pg2piYsyPDc+soTtAtkpgsjvVDc« \ 

 tpg8pliDr«ht}nFkrOiJYiprsdtpl yR9di,8bym8iJSishTk]snTsjvVDc« Sjhdi,8Bpyt]nia 

cp2pk]snTsjvVDc«sx«TliosdfTyo];mi yY9rpyiDr«7po2p9s3o];mi oyQpoauTtpgStidr,87p]9bka \ oyQpoauT 

k]snTsyHdi,8BpyuYyYiLs7OT98YvV sjplS;=tshTht}5nW8YyYfæñlht}nFkrOiJY j,frpyov:ptasyPtøM9Atkpg 

sjvVDc« \ tøM9tgnTbøtsjvVDc«o]suvVBpyiprht}5nW8YyYfæñlht}nFkrOiJY bøtsjvVDc«sypHyR9di,8skøTk]m 

tpgksdrf Årpdip #¨!@¨ Dyo7oOup¢iJY yY98Y6pykJTuTh7wtr/kp6pgnFÉ\   

 dokYysoTh7w;h77.hAtkpgsjvVDc«rpyf]y.yiYf2p9oT AtkpgsjvVDc«rYydi,8soTt s1Tlov:<y 

Atkpg7p]9sypH di7Ooas7PtpyabøtsjvVDc«8YvV oyQpoartdi,8s6TÄtpguYyYiLSthr=AtkpgsjvVDc«s7OT98YvV 

sjTrOTos9NTytdrYiDytpgdot.idoS292pkp6pgnFshT7TuTg \ sdtpltpg;KuÄ;Kpl2pkp6pgnFshTt7TuTg 

s7pHoTh7w;h77.hBpyAtkpgsjvVDc«f]y.yoqmy/py tμdi,8Sis6TÄtpgsoTtAtkpg7p]9sypH2pkp6pgnF yY9 

s6TÄtpg8pliDr«Sjg \ dokYysoTtpgsjvVDc«di,85t5pylqp9s1pfnpkauTgj9g.frts1Tl sjpls1imrtuT 

iDr«u]mrpytpgsx«TlioyR9tpgsjvVDc« di,87YvV;Qpha Ð fmHtYf-kyLp;Qpha Årpdip !! DybymdtRiL xøp] @))¼É\  

#¨$¨!)¨ tpgksdrfdo3hatYf-kyLp 

 kCpoñybym8iJh7wtr/yR9ksdrfdo3hatYf-kyLpsbplbøtsjvVDc«np Sjhrpyk]snTsjvVDc«SjhÖ 

• rpytpgsx«TliosuvVshvV 

• rpyiDr«SjhBpy8pliDr«cp7pokrdko 

• rpyht}nFkrOiJYd3oad3pyatøM9tpgbym8iJtYf-kyLp \ 

 3nFtr/p6Ytpg t]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp rpy4pgtYf- 

di.iuYyYiLshTktr/4puh7wtr/ yY9 di,8s6TÄtpgksdrf2pAtfæyQf]supHgBpltpgnÇ8pliDr« yY9;Jha 

bymkpkyÇ sjTrOTdo3hatYf-kyLp Årpdip @& DybymdtRiL xøp] @))¼É \   

 kCpoñybym8iJh7wtr/di,82,yj]nR9b]uTtpgksdrfdo3hatYf-kyLp 2,ybøtsjvVDc«s2p32ñl 

rmyyR9;mit]niaglFsuhkmuh4puDyk]snTsjvVDc« \ sot}2ydi,8SiBpy77.huñiçrpy di,877.htøM9 

glFsuhkmuh4puDydBptatta6pyptpgsjvVDc«goka5«>y \ tpguyLpsuhDycYgs8hpDykmuh4puDydBptatta 

6pyptpgsjvVDc«bpfskøTk]mBpy dokYysoTrpytpgfp]Bpfaf]supHsot}2y SjhBpysd2TksgTk \ dokYysoT   
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sot}2yojYsk6 dBptatta6pyptpgsjvVDc«di,8o9ÄYhþL8YvV bøtsjvVDc«h=oyQpoadi,8BpyuYfpgnp \ skftJT2,y 

j]nR9uTtpgksdrfdo3hatYf-kyLp 2pr,hj¿pykdrpoaos9NTitYf-kyLp \  tphogYsfæ7Sjhbøt;?9a;?9a Ð 

bøt77.htpg77.hBpyy,8hY5Yi2,yj]nR9b]uTtpgksdrflhadurdo3hatYf-kyLp 3E2ptphogYsfæ7fpoas;JTr 

DytYf-kyLp s1Tl4p3TfmHtYf-kyLprpytpiuÄtYf-77.hlttphogYsfæ7syH kdrpoafpoas;JTrtøM9tpgdo3ha    

7]yYvV \ 

#¨$¨!!¨ tYf-kyLp 

 7dr9aAtkpgSjhBpyov-<hs7PtøM9AtkpgsjvVDc« 2pyYf-2ptphdi,8s6TÄ2pr,hj¿pytøM9tpgsgIof] 

tpgStSdotYf-kyLp dBptatta6pyptpgbym8iJ tpg7,7piarmy 

tpglEilqp8tøM9tpgbym8iJtYf-kyLp yY9 tpgov-oatYf-kyLp 

 

tpgStSdotYf-kyLp  

tpgStSdotYf-kyLpbpf2ptpgfp]Bpfa sjplkpgtpgbym8iJrpytpgSdodo.h sjpltpguyLptph8Y4p3 suh 

s8hpdo3ha¬77.h \ 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLpdi,8uYyYiLk]snTStSdo 

s1Tljpta2,ydtk.9skj¿tYf-yY91Ygv¢8iCMuYyYiL yY9 fmH1iCsh5pshTAtkpgStSdotYf-kyLp \  

hY5Yi6pypdBptatta6pyptpgbymiJ 

2p7,s7P tpgs6TÄh7wtr/7]yYvV k]n9a yY9 sk8ptr/idr,8sbplbøt;?ia;?9a yY9 bøt77.htpg;Jhay,8hY5Yi 

dBptatta6pyptpgbym8iJipr3]g, yY9 f]y.y7RtdBpta j,frpysyPtøM9AtkpgsjvVDc« \ dBptatta6pyptpgbym8iJdi,8t]nia 

f]y.y !)ìDyiDr«tYf-kyLp SjhyR9di,8jtltkdrpoa7,7piak9tpg5,f5pi Ð tpglEilqp8 \ 

tpg7,7piarmy 

tøM9tgnTfp]Bpfa tYf-kyLpyR9bymv¢pisbplrpytpg7,7piarmy s7Psbplbøt;?ia;?9a Ð bøt77.htpg \ 

tpg7,7piarmyrYybpfs6TÄBpys7 dokYysoT3/pyhY5Yi6pyptpg7,7piarmy SjhsfvVsjpldtk.9skj¿tYf- yY9 1Ygv¢8iCMN \ 

tpglEilqp8tøM9tpgbym8iJtYf-kyLp  

bøt;?ia;?9a Ð bøt77.htpgdi,8ov-oasbplBpykuÄd3oay,8tpgdo3ha7]yYvV k]n9a yY9 sk8ptr/ sjpl 

bymshpripripgp9tr/8Y6Ttpg9pg \ tpglEilqp8tøM9tpgbym8iJtpiuÄtYf-goka5«>y yR9onJphsbpl bøt;?ia;?9a Ð 

bøt77.htpg77.h5mkdi,8shTk]n95,f5pi shTtSh9SitpglEilqp8sypHonJphrtuTdo6pykñtJY \ 

tpgov-oatYf-kyLp  

 2p7,s7P bøt7YvVbpfov-oatYf-kyLpBpy sjplS;=tshTr,hj¿pyÖ bøt;?ia;?9a5t5pyrYyBpydo3ha7]yYvV 

npr.l  bøt;?ia;?9a5t5pyrYyBpyo]suvVtpiuÄtYf- \ 
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tYf-kyLp2ptaSkJ9 sdupHcpbøtsjvVDc«BpysgIof]k]snTsjvVDc«gokau.ts3 sjplS;=tshT7dr9aAtkpgsypH 

Årpdip #¨!#¨ Dyo7oOup¢iJY yY98Y6pykJTuTh7wtr/kp6pgnFÉ \ 

 tYf-kyLpyTr.l0 di,8fmH1iCsh5psjpldo6py 3ntr/p6Ytpgt]niaomsght}nFkrOiJY 

8pliDr« yY9 do3hatYf-kyLp Ð om3?hSjh77.htpgs;QgkY7wYuTdo6py \  

 2p7,s7P tpgs6TÄh7wtr/7]yYvV k]n9a yY9sk8ptr/ idr,8sbplbøt;?ia;?9a yY9 bøt77.htpg;Jhay,8 

hY5YidBptatta6pyptpgbym8iJ Sjhf]y.ydBptattadi,8Bpyt]nia !)ìDyiDr«tYf-kyLp \ tpg5t5pygokabøt 

sjvVDc«zøH tøM9tpgov:<ydi7Ooart8YvVy,8tYf-kyLpSjhdi,8fmH1iCsh5p Ð rYyBpy;Jhay,8hY5Yi6pyp 

dBptatta6pyptpgbym8iJ os9NTi2pr,hj¿pyd3oad3pyakdrpoatpg7mt2psrp[FDytpgksdrfdo3hatYf-kyLp yY9 

tpggRob,kdBptatta6pyptpgsjvVDc« \ 

 tøM9tgnTfp]Bpfa tYf-kyLpyR9bymv¢pisbplrpytpg7,7piarmy s7Psbplbøt;?ia;?9a Ð bøt77.htpg \ 

tpg7,7piarmyrYybpfs6TÄs7OT9Bpys7 dokYysoT3/pyhY5Yi6pyptpg7,7piarmy SjhsfvVsjpldtk.9skj¿tYf- yY9 

1Ygv¢8iCM \ 

#¨$¨!@¨ tpgoJR9i8qp 

 bøtsjvVDc« Ð 7TdoRtKp Sjh8pliDr«cp8Y6pySjhbym8iJ ÅbymdtRdiL xøp] @))¼ yY9 o7oOup¢iJY 

yY98Y6pykJTuTh7wtr/kp6pgnFÉ rYydi,8Bpys3pgu rpykY7wYjptauptLoJR9i8qp2phplht}nÇbtKg syPd3oa  

j]nptatphDyj]snTgtpgs6TÄh7wtr/ Årpdip #* DybymdtRiL xøp] @))¼É\  

 uptLoJR9i8qpsyH di,8jpta2,ykprTkCpoñybym8iJh7wtr/ s1Tldi,8fr«9uptLonJR9syH ov:<ys7P 

dtk.9skj¿tYf- yY9 1Ygv¢8iCM \ kCpoñybym8iJh7wtr/di,8s6TÄtpguYyYiLuptLonJR9 yY9 ;Jhafsr«TlsyPtøM9 

glFsuh !% Dc+DyDc+s6TÄtpg 3YifpoauTDc+jptauptLoJR9i8qp \ bøtsjvVDc« Ð 7TdoRtKpSjhrYysuvVfYiJyR9 

fsr«TlgokakCpoñybym8iJh7wtr/ rpykY7wYoJR9oyJoSyCr tøM9glFsuh !% Dc+ DyDc+s6TÄtpg 3YifpoauTDc+Sjh 

kCpoñybym8iJh7wtr/Bpy;Jhafsr«Tl yY9 k]msbpldtk.9skj¿tYf- yY9 1Ygup¢8iCMuYyYiLs7OT98YvVshTskftJT 

ksdrfgokakCpoñybym8iJh7wtr/ \ dtk.9skj¿tYf- yY9 1Ygv¢8iCMdi,8;Jhafsr«TltøM9glFsuh !% Dc+ Årpdip 

#( DybymdtRdiL xøp] @))¼É\  
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#¨$¨!#¨ tpgd3oad39tYf-kyLp 

 kCpoñybym8iJh7wtr/di,8di.iuYyYiL2pdofp]shTgphatYf-kyLp s1Tldi,86pypcpgphaov´pstTis7OT9 

di,8BpysjpHdkpl4«pr0 Ð bym8iJ8Y6pytpgtpgupgrmysuhov´pstTis7OT9 \ sdtpltYf-kyLpf,h2p6grpy 

rpyov´p2psdfTySjhfp]Bpfadi,8di.iuYyYiL yY9 sjpHdkplrmytYf-kyLpzpyjhatpgov-oa g.rrpyÖ 

dokY7w4puDytYf-kyLp tpgdo3ha yY9 tpgs6TÄb6YtpgtYf-shT7]yYvV tpg7pr7pgk]n96pypgpqoag9 tpg7,7pia 

sbplbøt;?ia;?9a Ð bøt77.htpg tpgdi.iuYyYiLtpgbym8iJkdrpoask8ptr/ yY9 k]n9a 8Y8p7DytYf-kyLp 

tpglEilqp8tøM9tpgbym8iJ tpg7pr7pgk]n9kdrpoatpg5,f5pi tpgf,htpyatpoa2po©r yY92pkCpugshT   

k]n9a tpgisr«T9 yY9 tpgfpoas;JTrsdoTdBpkasd3U9ogYt}pg tpg77.hlty,8h7w;htpg9pggoka7TdoRtKp 

tpgo9ÄYhdBptatta6pyptpgbym8iJ yY9 dBptao9Nt7mt yY9 tpgov-oatYf-kyLp \  

#¨$¨!$¨ s7pkoOv¢iJY 

 bøtsjvVDc«SjhrYys3pgu8Y6py Sjh7pta79yR9h7wtr/ Å®7p1gnÇ b]suTumtgh.lÉ bpf77.h 

s7pk 3E1pr[piadtmr1ómy Ð om3?h7p]9sypH rYysbplf,hg.rtYf-h7wtr/kp6pgnF suph3EtøM9glFsuh  

rYyiYf2p9oTxøp] oû 2pbfYDGyJlÇ Årpdip $% DybymdtRdiL xøp] @))¼ yY9 rpdip (¨!¨ Dyo7oOup¢iJY yY98Y6py 

kJTuTh7wtr/kp6pgnFÉ \  

$¨ yTiY8Y6TsjplSettøM9tYf-h7wtr/sk8p7TdoRtKp 

$¨!¨ tpgsd2TksgTk7TdoRtKpAtiJ2y Ð dtmr1ómy 

 7TdoRtKp bpfdi,8di,8Bpysd2TksgTkrt sjTrOT;Jhask8pAts7k tøM9tpgbym8iJ3sdrp9 tYf-kyLp     

k]5pya0 oû ;Jha2pslpohaosf-ts7k oû 2p2]y.ltøM9tpgud9R9kriC4puAt2y oû kCpoñy \ 7TdoRtKpbpf2p   

AtiJom3?h oû 2pdtmr1ómy7TdoRtKp Årpdip !# DybymdtRdiL xøp] @))¼É \  

 yTiY8Y6TtøM9tpgsd2TksgTk7TdoRtKp yY98Y6TkpdkJ8pliDr«di,8Bpyt]niatøM9tøM9o7oOup¢iJY yY98Y6py 

kJTuTh7wtr/kp6pgnF s1TlyTiY8Y6T7p]9syHfp]Bpfadi,8bym8iJkdrpoad3oatgnT7p]9bka \ rqLp98YvVs7Ii 3]g, 

AtkpgsjvVDc« yY9 7dr9atYf-kyLpdi,8Bpyt]niatøM9®okrØñywDyo7oOup¢iJY yY9 8Y6pykJTuTh7wtr/

kp6pgnF\ Atkpg3]g,7p]9syH di,8sdoTdBpkasyPtøM9d3oatgnT7p]9bka Årpdip !$ DybymdtRdiL xøp] @))¼É\ 

 skftJTSnyp]f]supH7TdoRtKp rpys3pho]n9;Jhay,8uñiçrpy7p]97OplSjh7TdoRtKpdi,8tpgfp]Bpfa 
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sjTrOTsgIof]y,8 k]snTsx«Tlio s7PiprskftJTdi,8tpgDy3sdrp9 \ Atkpgk]snT;Jhask8p7TdoRtKp 3E2p 

Atkpgk]5pyao];mi syPtøM9j]snTgtpgDytYf-h7wtr/ \ 8Y6TkpGkJh7wtr/sk8p7TdoRtKp rpyj,f5p9sdtprÖ 

• tpgsd2TksgTkS;=tshT3mn4pu 

• tpgsd2TksgTkS;=tshT3mn4pu yY9 iDr« 

• tpgsd2TksgTkS;=tshTc8Ytpt]nia 

• tpgsd2TksgTkS;=tshTiDr«7poo];mi 

• tpgsd2TksgTkS;=tshTht}nFkrOiJYgoka7TdoRtKp 

• tpgsd2TksgTkshTr,hj¿pydo4uSir.l yY9  

• tpgsd2TksgTk7TdoRtKpAtiJ2y \ 

 tøM9tgnT iDr«Bpqyak/pyDysk8p7TdoRtKp5Øka2p9tdrYit]nia tpg;KuÄ;Kplsd2TksgTk7TdoRtKpdi,8s6ÄT 

s7OT92p4pkpS5/g yY9 4pkpbyJg2piY SjhuptauñywyR9tpg9pgsyH Årpdip !% DybymdtRdiL xøp] @))¼É \ 

tøM9tpgsd2TksgTk7TdoRtKp s3rYysdoTtpgov:ptaht}nFosf-ts7ks7 s3sdoT ht}5nWtpg9pg 2]y.l8YvV \  

 syPsuhsoTtAtkpg b9?4puh7wtr/s6TÄtpgsoTtSisdkprk]omdiS;øtosf-ts7kDyk]snTgoka 

7TdoRtKpoqmsn_pHsyPtøM9uY6TsoTtj]o,9 \ sdkprk]omdiS;øt1Ygv¢8iCMdi,8gtKp7mtoY72YijSjh \ syPsuhov-oa 

tpg8pliDr«S;øtosf-ts7k sdkprk]omdiS;øt1Ygv¢8iCMyR9di,8BpyltrtsoTt s1Tl7TdoRtKp7p]9bkadi,8Bpy 

bsv:TvVsbplf,hg.rsyPtøM9uY6TsoTtsdkprk]omdiS;øt1Ygv¢8iCM 2pkp6pgnF \ 

 tpgsd2TksgTk7TdoRYtKpAtiJ2y di,8s6ÄTs7OT9sjplS;=tshTr,hj¿pyDyht}nFkrOiJY yY9o7uYskp6yÇ 

gokaAttiJ2y7pta79yR97TtSy«9tpg9pgSjh6«poaBpyo]suvV \ tpgbsv:TvVf]npoabpgr/nÇ  di,8;KuÄ;Kpl 

2pkp6pgnF7,7p]9dos7k s1TlsyPsuhiDr«Bpqyak/pyDytpg9pgdi,8o]suvVshTkuTtdrYi7RtdBptaSjhBpy  

t]nia sypHtpg;KuÄ;Kplsd2TksgTk7TdoRtKpAtiJ2y di,8s6TÄs7OT92p4pkpS5/g yY9 4pkpbyJg2piY S;=tipr 

tpg9pgSjhdi,8o]suvV Årpdip !¼ DybymdtRdiL xøp] @))¼É \ 
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$¨@¨ dos47DytYf-kyLp 

$¨@¨!¨ tYf-kyLprs6LpBpl  

 tpg;JhasoIg8iKdi,8s6ÄTiprcYgs8hps6ÄTtpg s7PiprbdipSjhdursduI9 Å2psrqp9 2pS5É \ gphatpg 

f]npl Sjhbpfk9s1TlrpySf9tøM9tYf-kyLpdi,8k9rt8YvV   \ f]y.y7RtdBptakgmodi,8rpyt]niatøM9 

tYf-kyLp bøt;JhadoRtKprpytpiuÄtYf-os9´Tltpg9pg iprsdkprk]omdi1Ygup¢8iCMDytYf-kyLp \  

$¨@¨@¨ tYf-kyLpipriDr«kgmo 

 iDr«7p]9bkadi,8fgfpg yY9tpgk9dBptadi,8s6ÄT2ps7I97piasuhs8hp s7PiprtdrYigTtfsdrTyDy 

tpg9pg \  f]y.y7RtdBptaDytYf-kyLpky/isjplzgshTf]y.yom3?hYttøM9r.lS5 yY9tpgf]nplSjhbpf 

k98YvV \  

$¨@¨#¨ tYf-kyLpipr4p3gl 

 dos47DytYf-kyLpsyHsdoTdBpkatøM93sdrp9k]n9a yY9kp6pgntpg \ soIg8iKDybøt;Jha3]yYi yY9 

oû tpgYlphñldkp8d2p8di,8s6ÄTsjpl3Yis7Pipr4p3glDyiDr« ÅsjTr oû skTsgT sjplgpoaoup-<h 7p]9tYf-kyLp 

oSyCrÉ Dy3sdrp9  \ 

 kdrpoa6yp3pguY4ushpt yY96yp3pgb4Y8åäyÇbpkTm dos47 yY9 f]y.ytdrYiDyyTiY8Y6Tr.lf]y.y 

5mk3øpsdfTy3E Ö 

• tpgsd2TksgTksjpl;Qpha F tgnTshTtSh9 yY9iprglFtpgdursduI92prmygoka6yp3pg SjhBpy;Jha 

2,ydtk.9skj¿tYf- yY91Ygup¢8iCM  \ 

• tpgsd2TksgTk2pht}nFbyJg2piY ipr8Y6TkpGkJS;=tshTiDr« yY93mn4pu \ 

• kdrpoatYf-kyLp Sjhrpy7RtdBptafpoauT !)rEmyjmh«pgseT9s7P \ 

• tpgsd2TksgTkcøpta2piY s7Pipr8Y6TkpGkJS;=tshTiDr« yY93mn4pu g8p9iDr«fpoauT %rEmy jmh«pg s7P !)

rEmy jmh«pg \ 

• tpgsd2TksgTkS;=tshT3mn4pu bøt;JhadoRtKp f]supHtYf-kyLp SjhshTkuT%rEmyjmh«pgseT9s7P \ 
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• 7TdoRtKpAt2yF zgshTtYf-dursduI96yp3pguY4ushptSjh;Jha1Ygv¢oO7py Å®okrØñyw %É \ 

%¨ kCpoñyd3oad39h7wtr/kp6pgnF   

%¨!¨ dtk.9skj¿tYf- yY91Ygup¢8iCM  

 bymdtRiLsh5 $ bymdt¨odt¨ fmHDc+7T @) S5 rtgp xøp] @))) kJTuTtpgsgIof] yY9tpgdoduRiJYs7P 

Dydtk.9skj¿tYf- yY91Ygup¢8iCM BpySf9cpdtk.9rpytpg77.h5mkdi,82puYskk shTtpgd3oad39iprjpy 

tYf-h7wtr/kp6pgnFDydtk.9kCpoñyypyp 7p]9syPcøptas5iJ¬dtm9 yY9kCpoñytnJph oûkCpoñykÄlñi \  

 shTkuTsyHs7Ps7Ii dtk.9skj¿tYf- yY91Ygup¢8iCM 2p ¤kCpoñyd3oad39h7wtr/kp6pgnF£ \ dtk.9 

skj¿tYf- yY91Ygv¢8iCMt]nia7RtdBptakdrpoabym8iJ8Y6TkpGkJh7wtr/ sgIof]s3physlpBplh7wtr/ yY9yTiY8Y6T 

hr=YiDyh7wtr/ kdrpoabym8iJdkos7Pipro7oOv¢iJYSjhrpydkpoa yY9bym8iJb]npfjD7s7Iiipr    

tpgfp]Bpfa sjTrOT6pypsbplrm59pg yY9 tpgbym8iJj]snTgtpgBpyh= Årpdip !& DybymdtRiL xøp] @))¼É\ 

 dtk.9skj¿tYf- yY9 1Ygv¢8iCMrpy4pgtYf-s6TÄtpgSthr= yY9 o]suvVoSyCrshT8Y6py yY9o7oOup¢iJY 

kJTuT8Y6pyh7wtr/kp6pgnF Årpdip !* DybymdtRdiL xøp] @))¼É \ 

%¨@¨ ypltj¿py h7wtr/kp6pgnF 

 ypltj¿pyh7wtr/kp6pgnFDydtk.9skj¿tYf- yY91Ygup¢8iCM 2pskyp6Ytpgsbpldtk.9skj¿tYf- 

yY9 1Ygv¢8iCMshTtpg9pgd3oad39h7wtr/kp6pgnFsyPipronJpdtk.9 kCpoñy s5iJ¬dtm9 []m k9Npia 

k1d3pkkp6pgnF yY9 d3RHkCpykp6pgnFht}nFgj¿Bph7p]9bkatøM9duHgp2pnpfdttrØM2p sjplrYy 

3YiuTdo4ur,hyY6Y Årpdip !( DybymdtRdiL xøp] @))¼É \ 

%¨#¨ tpg77.h5mkdi,8gokakCpoñybym8iJh7wtr/ 

 tpg77.h5mkdi,8tøM9tpgjptasbplbym8iJo7ov¢iJY yY98Y6pykJTuTh7wtr/kp6pgnF 2poyQMtgoka 

kCpoñybym8iJh7wtr/ tøM9tpgs6TÄtYf-h7wtr/kp6pgnF \ 

 kCpoñybym8iJh7wtr/rpy4pgtYf-d3oad39 yY9di.iuYyYiL2pdofp]gphatYf-h7wtr/kp6pgnFgoka 

kCpoñy5«>y yY9iprjpygphatpgbym8iJd3oabymkpkyÇ Sjh;Jhasjplypltj¿pyh7wtr/kp6pgnF Årpdip 

@) DybymdtRdiL xøp] @))¼É \ 
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%¨$¨ b9?4puh7wtr/kp6pgnF  

 sjTrOTo9Nht}nF9pldk.hjhaj]snTgtpgdotosjpldokY7w4puDyh7wtr/kp6pgnF kCpoñybym8iJ 

h7wtr/yTr.l0di,8os9NTiy,8 b9?4puh7wtr/kp6pgnF goka5«>y \ b9?4puh7wtr/kp6pgnF 

di,877.hgpqoag9shTgphatYf-h7wtr/7p]9bka syPtøM9kCpoñygoka5«>y \ i.yp7Thr=Yi yY9tpg77.h5mkdi,8Dy  

b9?4puh7wtr/kp6pgnF di,8Bpyt]niatøM9o7oOup¢iJY yY98Y6pykJTuTh7wtr/kp6pgnF Årpdip @! Dy 

bymdtRdiL xøp] @))¼É \ 

 b9?4puh7wtr/kp6pgnF sgIof]AtkpguYsd3pH sgIof]sBpHumrØ;KplAtkpg7pta79s7PyR9tpg 

uYsd3pHslpoha ;?ia;?9aAtkpguYsd3pHjha4p3TuptauñywyR9tpg77.h5mkdi,8y,8tpgjptah7wtr/ yY9 iprjpyy,8 

4pudiRrdi,8DyAtkpguYsd3pH yY9oup:<yk]n.g SjhkCYisyPsdtprkriCtYf-gokaypltj¿pyh7wtr/ k?pha 

bpkñlj¿py 7pta79þLbøtf,hg.rsjvVDc« yY9sot}2ySjhsd2TksgTk g.fs1TlsgIof]sbplfmH1iCsh5p 

shTh7wtr/SjhAt4pu yY92pfm9sdtpl 77.h7]yYvV oup:ptab]uTtpgo9aDc« g.foup:<ys7P 3ntr/6Ytpg     

t]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp \ 

 b9?4puh7wtr/kp6pgnF kCYisyPsdtprtpgjRtyp]gokado6py 3ntr/6Ytpgt]niaomsght}nF 

krOiJY 8pliDr« yY9 do3hatYf-kyLp \ 

%¨%¨ 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp 

 dtk.9yTr.l0 gj¿Bphs5iJ›dtm9yTr.l0 dtmr1ómyfdrmHgj¿yTr.l0 oû kCpoñy SjhkCYisyPsdtprtpg 

di.iuYyYiLyTr.l0 di,8os9NTi3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp 

Sjh77.h5mkdi,8uYyYiL iprjpyseT98YvV y,8gphatr/8Y6Th7wtr/kp6pgnF AtkpguYsd3pH yY9bymkpkyÇ 

kdrpoas6ÄTtpgsd2TksgTk yY9dur7p]9tpgi8qp \ h7wtr/Dybp2Vp6gs5iJ›dtm9rpySf9tøM9o7oOup¢iJY yY98Y6py 

kJTuTh7wtr/kp6pgnF \ 

sdtPuTdo6py 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp 

di,8Si9ip]9iprrpdip @% krp2YtDy3nFtr/p6YtpgsyH sgI9gpha @ xøp] rJ9 sjpldo6py \ 

krp2YtsyH bpfs6ÄTtpgSi9ip]9 ! xøp] rJ9oSyCrs7Ii oqmSyJ bpniJYkgmogokas3 3ErYybpfshTkuT 

# xøp]2poa03øpBpyseTl \ biTikrp2YtSjhSi9ip]9sdtplsuh tøM9glFsuh ! xøp]lpq9iYf oyQpoauTtpg 
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oup-oabpniJY # xøp] 5p9sjTr \ do6pykCpoñybym8iJh7wtr/bpfs6ÄTtpgSi9ip]9krp2YtbfYDGyJlÇ uT $ypta 

s7P ¼ypta \ 

kCpoñybym8iJh7wtr/bpfSi9ip]9krp2Ytodrm9oSyCrs7Ii kdrpoah7wtr/kp6pgnF tøM9suhj μ 

fp]Bpfar.l dokYysoTdi,8tpglhajR9oSyCr oû di,8tpgkriC4pubøtosf-ts7k \  

lqp9s1pfnpka tμrpykrp2Ytrøptadi,8rpy2]ypvV yY977.htpgonJMHonJphS;øt1Ygup¢8iCM yY9 

røptas7Ii lpq9s1pfnpkatμdi,8Sirpy2]ypvVosf-ts7k j,f2p8YkÄtgsd3U9lyJsrtpyYt yY9 s7ustpkhL 

k]n9akTm8YhSjg \  

 ypltj¿pyh7wtr/kp6pgnFyR9di,8BpykCpoñybym8iJh7wtr/bsup:TvVsbplf,hg.r yY9rpykY7wY 

f,hg.rd3oatpguY4ptKpgoka 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp 

2pbøtks9NitpgnÇ Årpdip @% DybymdtRdiL xøp] @))¼É \  

 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp di,8rpygfyp¬ 

krØñywbfYDGyJlÇ \ sh5p6YtpgDy3nFtr/p6YtpgsyH 3E2pdo6pyDy 3nFtr/p6Ytpgt]niaomsght}nF 

krOiJY 8pliDr« yY9 do3hatYf-kyLp  \ 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 

do3hatYf-kyLp di,8rpydo6py r.lg,o yY9 bymdo6py7T @ r.lg,o \ kY7wYjRtyp]goka 3nFtr/p6Ytpg    

t]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp di,8Bpyt]niaj,f5p9sdtprÖ 

• h7wtr/tdrYi5Øka di,8jRtyp]sjpldo6py 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 

do3hatYf-kyLp Sjh2pdo6pykCpoñy 

• h7wtr/tdrYir6Lr di,8jRtyp]sjplbymdo6py7T ! 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 

8pliDr« yY9 do3hatYf-kyLp  

• h7wtr/tdrYi7po di,8jRtyp]sjplbymdo6py7T @ 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 

8pliDr« yY9 do3hatYf-kyLp  

 bymdo6py7T ! yY9 bymdo6py7T @ goka 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« 

yY9 do3hatYf-kyLp di,8BpySiip]9sjpldo6pykCpoñy yY9 di,8do3hakY7wYsuvVshvVsbpls6TÄ2pS;øtr.l 
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goka 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp tøM9tpgbymrñilhadur 

shTgBpltpgnÇ8pliDr« yY9fmHtYf-kyLp iprtdrYi7RtdBptaSjhkCYitøM9kY7wYksdrfgoka5«>y \ bymdo6py 

7T ! yY9 bymdo6py7T @ di,8Bpy;JhakY7wYsjTrOTfmH1iCsh5ptøM9yprkCpoñy sjplrYyfp]Bpfarpytpglhadur 

oSyCruTdo6pykCpoñys7OTl \ bymdo6py7T ! yY9 bymdo6py7T @ di,8s6TÄgBpltpgnÇkJTuTtpgbym8iJd3oatYf-

h7wtr/sdtprkY7wYb]npfgoka5«>y 2,ydo6py 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 

do3hatYf-kyLp Sjh2pdo6pykCpoñy \  

 b]npfgoka 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLprpy     

b]npfgYH3yaktr/4puh7wtr/kp6pgnF ;JhagBpltpgnÇ8pliDr« yY9;JhabymkpkyÇ tøM9tpgsd2TksgTk 

sot}2y \ 

 skftJTksdrfDy 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp 

di,8Sirpyk]sh92pAtxñyQ kdrpoa;Jhatpg8pliDr«f]supHgBpltpgnÇ8pliDr« yY9sd2TksgTksot}2y 

tøM9tgnTSjh 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp os9NTiseT9 

j μkrdko yY9 Bpy8pliDr«shTh7wtr/kp6pgnFdiRrdi,8 AkCpoñybym8iJh7wtr/s;K9s7Ii rYybpf 

dos47 sh5 7RtdBpta6pypf]npl iDr«tYf-kyLp h]sbI9 

t¨ S;øt7]yYvV         

tpgYlphñl @ #& 194 481 706 171 192 188 031 269 2 293 674 902 

tpgYlphñl # @@ 46 501 209 950 45 178 582 639 1 322 627 311 
tpgYlphñl 2]m8YvVs5iJ›dtm9 & 5 340 488 400 5 202 792 250 137 696 150 
kgmo S;øt ÅtÉ ¼¼ 246 323 404 521 242 569 406 158 3 753 998 363 

5¨ tpgkp9k9a   
      

tpgYlphñl ! %@ 97 726 789 600 97 141 500 000 585 289 600 
tpgYlphñl # $$ 37 395 217 200 37 118 986 572 276 230 628 

tpgYlphñl 2]m8YvVs5iJ›dtm9 #! 52 208 823 000 51 455 324 400 753 498 600 
kgmo S;øt Å5É !@& 187 330 829 800 185 715 810 972 1 615 018 828 

kgmo S;øt Åt + 5É !(# 433 654 234 321 428 285 217 130 5 369 017 191 
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ojYsk6shTskftJTksdrfsyHBpyseTl \ 

 do6pyDy 3nFtr/p6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLp rpy 

4pgtYf-fmH1iCsh5pshTtYf-kyLp tøM9yprkCpoñybym8iJh7wtr/ sjplu]mfp]BpfarpytpgAt4puuTbøts;K9 

s7IiseTl \  

shTtSh9SitgnTj,fis7P Ö 

• kdrpoah7wtr/kp6pgnF Sjhrpy7RtdBptashTkuTtpht]nia \ tøM9tgnTsyH do6pyDy3nFtr/p 

6Ytpgt]niaomsght}nFkrOiJY 8pliDr« yY9 do3hatYf-kyLpdi,8rpytpgAt4puuTdtk.9 skj¿tYf- 

yY91Ygup¢8iCM iprglFypltj¿pyh7wtr/kp6pgnF 2prmykYy \ 

• kdrpoah7wtr/kp6pgnF Sjhrpy4pugskTmo5p9S;øtyslpBpl oû rpy7r+yaS;øtk9?r oû kTh6rç 

6+ya6+g oû bpfoqHuphajhaogYkCpy di,8rpytpgAt4puuT7TkJTtpg3nFgj¿rGyJT iprglFdtk.9skj¿tYf- 

yY9 1Ygup¢8iCM 2prmykYy \ 
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2]u,t7T !$ 

tpgd3oad39d7uLkrOiJYgj¿ 

 

 tpgd3oad39d7uLkrOiJYAt2y yY9d7uLkrOiJYkp6pgnFgokagj¿ 3EkCYisyPtøM9tpg77.h5mkdi,8 

gokagj¿ \ gj¿6r/ymv¢DyduHgp2pnpfdttrØM2p ;JhatYf-tpgupg2puYskk jhasoiYt4ñnW8oO6rç yY9 

soiYt4ñnWkYhOFgokagj¿ Årpdip &)É \  

 fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnF SjhdotpksbplsdoTdBpkasjplduHgp2dtrsh5 y¨k¨Á 

gtrÁ)%)*Á)!¼ fmHDc+7T !# S5 ®k4pk xøp] @))* BpySf9di9arpdip !& cp Ö ¤d7uLkrOiJYgj¿ Sjhg.r 

rpy d7uLkrOiJYAt2ygokagj¿ yY9 d7uLkrOiJYkp6pgnFgokagj¿ di,8fpiaSf9 yY9 d3oad39lqp9diRrdi,8 

s7Pipro7oOv¢iJYDyfOpoa2p6grpy \ dtk.9skj¿tYf-yY91Ygv¢8iCM2pskyp6Ytpggokagp2gj¿p4YBph tøM9tpg 

d3oad39d7uLkrOiJYgj¿shTtpghta tpg2.h tpgs;Q yY9 tpgfpiaSf9jD7s7IishTd7uLkrOiJYgj¿ tpg;Jha 

krO7pys;K90gokagj¿ dur7p]9tpgs6TÄov:TkpgsuT4ñnW \ gphatpgfmHtYf-kyLpshTtpgfpiaSf9d7uLkrOiJYgj¿ 

yY9 ;JhakrO7pys;K90gokagj¿ SjhrpytpguptauñywyR91Ygv¢8iCMkp6pgnF di,8kCYisdtprtpgdi.iuYyYiL 

yY9 tpgAt4pugokagj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM \  ¨¨¨ f]n,h7p]9bkaSjhBpyuTtpgfpiaSf9 yY9 

d3oad39d7uLkrOiJYgj¿ di,8o9af,h3nyTs7phgokagiyp3pg2piYDyc8Ytpgj¿ sjplrYybpfjtf]n,hsyH 

s7Ptpiat9sjpldi9a2pr.lf]npls7OTl£ \ 

 fOpoakJTuTgoo1Ygv¢8iCM yY9 d7uLkrOiJYs5iJ¬dtm9 SjhdotpksbplsdoTdBpkasjpl 

duHgp2dtrsh5 2kÁgtrÁ)@(*Á)# fmHDc+7T @% S5 tmr¶F xøp] !((* BpySf9di9arpdip ( cp Ö  

¤gj¿do3hasbpls5iJ dtm9yTr.l0y,8kY7Ywtpyatpoa yY9kY7wYsdoTdBpkad7uLkrOiJYkp6pgnF bfhy8iCMr.l     

f]y.y SjhkCYisyPtøM9rnWhSjyjTDys5iJ dtm9s7Piprtpgt]niagokagj¿ ¨¨¨\ ¨¨¨tpgdo3hadi,8BpydoiYoiJY 

tøM9ht}nF Sjhbpfjt1,ilt8YvVBpy \ b4YBphs5iJ dtm9Sjh2pbp2Vp6gtpyatpoad7uLkrOiJYgj¿ di,8 

77.hoyQMtScgtKp yY92.k2mhy,8d7uLkrOiJYgj¿7p]9sypH \ b4YBphs5iJ dtm9di,86pypy,8tpgd3oad39 yY9 

bpf77.hBpyy,8;h7my SjhBpyrtuTd7uLkrOiJY7p]9sypH oyQpoauTrpytpglhadurgokagj¿rGyJT dtk.9 

skj¿tYf- yY9 1Ygv¢8iCM yY9 iprslpohaAt4puuTdtk.9r1pD;Q \ b4YBphs5iJ dtm9rYybpf2.h s;QgtpgsdoT 

dBpkad7uLkrOiJY7p]9sypHsjpl3/pytpglhadur2prmyuTgj¿rGyJTdtk.9skj¿tYf-yY91Ygv¢8iCM oyQpoauTrpy 
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slpohaAt4puuTdtk.9r1pD;Qs7OTl£ \ 

 rpdip !! BpySf9cpÖ ¤d7uLkrOiJYbfh8iCM yY9 fhy8iCMkdrpoask8pkp6pgnF Sjhs5iJ dtm9 

gtBpysjpl5«>yAt 3E2ptr/kY7Ywgokas5iJ dtm9;Qpha£ \ 

 bymdtRiLsh5 !@( bydt¨ot fmHDc+7T & S5 imhp xøp] @))% kJTuT8Y6py yY9 yTiY8Y6TDy 

tpgs6TÄbymoslp3d7uLkrOiJYkp6pgnFgokagj¿ yY9gokayTiYom3?hkp6pgnF BpySf9syPdi9arpdip 

@ cp F ¤gp2gj¿p4YBph 3E2pbøtd3oad39gphad7uLkrOiJYgokagj¿ SjhkCYisyPsdtprtpgtpyatpoa tpgsdoTdBpka 

tpgScgtKp tpgs6TÄbp2T8tr/gokadtk.9 kCpoñy s5iJ dtm9 dkmt 5nW []m k9Npia yY9 gokayTiYom3?h 

kp6pgnF \ dtk.9skj¿tYf-yY91Ygv¢8iCM 3E2pbp2Vp6gd3oad39d7uLkrOiJYgokagj¿ \ bp2Vp6gd3oad39d7uL 

krOiJYgokagj¿ 2pskyp6Ytpgsbplgp2gj¿p4YBph shTtpghta tpgj,g yY9tpg2.h y,8d7uLkrOiJYgokagj¿£ \ 

 rpdip # BpySf9cp Ö ¤d7uLkrOiJYgj¿ g.rrpyd7uLkrOiJYkp6pgnFgokagj¿ yY9 d7uLkrOiJY 

At2ygokagj¿ \ d7uLkrOiJY7p]9syHbpf2pfhyd7uL yY9bfhyd7uL \ d7uLkrOiJYgokagj¿ k]sjPshT 

d7uLkrOiJY7p]97Opl Sjht]um9kCYisyPsdtprtpgtpyatpoa tpgsdoTdBpka tpgScgtKp tpgs6TÄbp2T8tr/goka 

dtk.9 kCpoñy s5iJ dtm9 dkmt 5nW []m k9Npia dur7p]9d7uLkrOiJY7p]97Opl Sjhgj¿do3has7Psbpl 

yTiYom3?hkp6pgnFjD7s7Ii tpyatpoa sdoTdBpka ScgtKp yY9s6TÄbp2T8tr/£ \ 

 rpdip $ Sf9cp Ö ¤d7uLkrOiJYAt2ygokagj¿7p]9bka g.r7p]9d7uLkrOiJY Sjht]um9kCYisyPsdtpr   

tpgtpyatpoagokagj¿ gokayTiYom3?hkp6pgnFjμD7s7Ii bpf2ptr/8iCMDytpg2.h tpghta yY9tpgj,gBpy dko 

ipro7oOv¢iJYDybymdtRiLsyH £ \ 

 bymdtRiLsh5 !!* bydt¨ot fmHDc+7T & S5 imhp xøp] @))% kJTuTtpgd3od39jTgj¿ 

BpySf9syPdi9arpdip # cp F ¤2p7,s7P gj¿3E2pr-pkaDyjT7p]9bkaSjhrYykCYisyPsdtprtpgtpyatpoa2ps4p3F 

dkofOpoa Ð 2ptr/kY7wYsjplom3?hAt2y Ð sjplkr,14pu dkoiprfOpoa4,rYBphxøp] @))! \ jTgj¿rpy 

jTkp6pgnFgokagj¿ yY9jTAt2ygokagj¿ ¨¨¨\ jTgj¿bpf;Jha2pkrO7pyjTk9?rtYf- 2pkrO7pyjTskj¿tYf-Ð 

2pkrO7pys;K90s7IiBpy hmHdipSijTsypHdi,8BpyfmHov:Tcp 2pjTkp6pgnFgokagj¿ Ð 2pjTAt2ygokagj¿ 

yR9di,8bym8iJipryTiY8Y6TfOpoa£ \ 

bymdtRiLsh5 &* bydt¨ot fmHDc+7T !* S5 8YfæYtp xøp] @))$ kJTuTtpgsgIof]yY9tpg 

doduRiJs7PDydtk.9skj¿tYf- yY9 1Ygv¢8iCM BpySf9syPdi9arpdip !# cp F ¤ypltj¿pyd7uLkrOiJYgj¿ 
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rpy4pgFtYf-s6ÄT2pskyp6Ytpg sbpldtk.9shTtpg9pg Ö  

• d3oad39d7uLkrOiJYgj¿ S;=tshTr,hj¿pyfOpoa yY9 o7oup:p2p6grpy 

• uYyYiL sgIof]oup:T yY9d3oad39kpgsuT4ñnWd7uLkrOiJYgj¿ 

• dkp8d2p8 yY9 d3oad39d7uLÆir-pka yY9 rgitÆionJR9 

• 77.h5mkdi,8tøM9tpgd3oad39d7uLkrOiJYgj¿ 

• d3oad394p31ómygokagj¿ yY9 sjTr7mygokagj¿ 

• d3oad39d3RHkCpykp6pgnFgj¿Bph yY9 k1d3pkkp6pgnF 

• dor,h;JM]uñiçrpyuptauñyws7PyR9tpg9pgAt2y4p8,oyTltr/ yY9 tpg2]gHoup:Tk1d3pkkp6pgnF 

• sgIof]skftJTdup9fOpoa yY9 o7oup:pypypSjh7pta79s7PyR9tpgd3oad39d7uLkrOiJYgj¿ 

• sgIof]oup:TkrO7pyjT DduszT Sgq d7uLkrOiJYgj¿jD7s7IisbplS;øtAt2y 

• sgIof]yTiY8Y6T 8pliDr«tpgjpta2.h hta s;QgkY7wY d7uLkrOiJYgj¿ 

• f,hg.rsgIof]3sdrp9c8Ytp2piYdofp]xøp] sjTrOToup:<hs7PtøM9skftJTdup9fOpoa1Ygup¢8iCMdofp]xøp]yTr.l0£ \ 

 bymdtRiLsh5 *@ fmHDc+7T S5 xøp] !((% kJTuT3nsylLkp6pgnF BpySf9syPdi9a 

rpdip   !# cp Ö ¤3nsylLtgkp6pgnFrpy4pgFtYf- Ö 

¨¨¨ 

3¨ tøM98YkñlsoiYt4ñnW di.iuYyYiLF 

• tpggtKpy,8kY7wY omuÄkY7wY yY9 d7uLov-p]  

• tpggtKp7mtjptad7uLkrOiJYSjhrpySf9tøM9 3nsylLg,o6pim£ \ 

 syPtøM9dos7kr.lf]y.y bpnpoñtrpy4pgFtYf-d3oad393nsylLg,o6pim \ syPdos7ks;K90s7Ii 

3nsylLtgjpfasjplSet2pbøtd3oad393nsylLtgg,o6pim \ 3nsylLtg2pbøt77.h7]yYvV tpg9pg 

yY9 sk8p yY9ov:ptauT7]yYvV tpg9pg yY9 sk8pSjhBpy;?ia;?9a \  

 syPsuhSjh3]sgp9di,8Bpy;Jha1Ygv¢oO7pysjplDj3,gb4Y8åäyÇ sjpltpgbym8iJc8YtprYyBpy 
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x«9tpiadouñywgiyp3pg syPsuhSjh3sdrp9syHfoa tpg9pg Ð k]n9abp3pgdi,8s;Qg2ptr/kY7wYgokagj¿ 

iprglFtpgd3oad39sjplb9?4pu Ð kCpoñySjh77.hoyQMt \ j,sføH sjTrOT6pypy,8tpgud9R9tpgd3oad39 

d7uLkrOiJYgj¿ krY7wY;h7p]9syH 2ptpg9pg Ð k]n9abp3pgdi,8fmHov:T2pd7uLkrOiJYgj¿syPtøM93nsylL 

g,o6pim yY9 3nsylL7,s7Pgokagj¿ \  

 tpgjptasbplbym8iJy,8douñyw3nsylLo9?g Sjh2pS;øtr.lDytr/8Y6Tt]Sn7dr9atpgd3oad39 

1Ygv¢8iCMkp6pgnF os9NTiy,8ht}5nWfp]BpfasjTrOTud9R9tpgd3oad39d7uLkrOiJYgj¿ sjplrpyos9NTiy,8 

cøpta3nsylL¬bfhyd7uL \ f]supHtpg;?ia;?9a7]yYvV dtk.9skj¿tYf-yY91Ygv¢8iCMyR9t]niatdrYiDc«   

7]yYvVSjhfpia7mtcp2p8YyYslp3 s1TlSjhdi,8fmHov:TsyPtøM9ov:TkpgsuT4ñnWgokagj¿ yY9 syPtøM93nyT 

Dygiyp3pg2piY \ j,f3øpsyHSjg oyQpoauTtpg9pg yY9 k]n9abp3pg Sjhdi,8Bpy1Ygv¢oO7pysjplc8Ytpgj¿ 

di,8Bpydo3ha2,ydtk.9 kCpoñy Ð k1d3pkkp6pgnFuTdtmr1ómySjh2pbøt;?ia;?9a Ð bøt77.htpg 7]yYvV 

tpg9pg Ð k]n9a7p]9syHdi,8fmHtøM9ov:TkpgsuT4ñnWDyd7uLkrOiJYgj¿ yY9 syPtøM93nyTDyd7uLkrOiJYgj¿ 

syPgiyp3pg2piY \  
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2]u,t7T !% 

8Yr2Ztpg 8Yk1r12Ztpg At2y4p8,oyTltr/ 

 

!¨ yYlryñlgoka ¤gj¿£ 

 ipr7kKyFfOpoa gj¿ 2pyTiYom3?hDyb6YosilL4pur.l \ s3s6ÄTtpgSo9Sft2p gj¿BphtnJph yY9 

b9?4pu¬kCpoñygokagj¿ Åd3RHkCpykp6pgnFgj¿Bph bp2Vp6gSjyjT¬Sjhs3bpfs1P;9Sjgcp2pbp2Vp6g  

i]oyaÉ \ gj¿BphtnJph yY9 b9?4pus;K90s7Ii2p yTiYom3?hDyyTiYkp6pgnF Sjhs3bpfs1Pcp2p    

¤om3?hkp6pgnF£ \ ipryñlfs9=Ii b]npfgokagj¿ 3E2p ¤b]npfb6YosilL£F j,f2pb]npf 

tøM98Ykñl yslpBplsdtPdos7k y3gBph2piY tpgupg2piY lmiJY6rç uyw \ 

  syPduHgp2pnpfdttrØM2p 2po©r ¤gj¿£ g.rrpykCpoñy Sjht]niasjplgj¿6r/ymv¢Ö duHr1ptKdi 

Å2]u,t @ Dygj¿6r/ymv¢É yY9 duHogrgp28p]9 gj¿k4p Å2]u,t &É yY9 duR7wk4p Å2]u,t *É gp2gj¿p4YBph  

Å2]u,t !)É Sjh2p3nFgj¿rGyJT Årpdip !!* c/TDygj¿6r/ymv¢É b]npfyTiYov¢iJY Åi]np9 sjplimhptpgt]

u,h yY9 kphptJTd3oatdrYi 2]u,t !!É ®iJrdtmrdoRtKpDyb9?sfPdtr Årpdip !#@ c/TÉ 

dtmrdoRtKp2pya5Økatpgupg2piY Årpdip @$ c/TÉ yY92pfm9sdtpl dtmrdoRtKpgj¿6r/ymv¢ Å2]u,t !@É \ 

 sjplbymshpripr fOpoakJTuTtpgsgIof] yY9 tpgdoduRiJs7PDy3nFgj¿rGyJT ÅfmHDc+7T !( S5 

ttNjp xøp] !(($É BpysbplyYlryñlgoka ¤kCpoñy£ cp2p ¤dtk.9 Ð gj¿sh5p6Ytpgj¿py£ SjhslT9 

sdoTdBpkakuÄDc+ \ 

  7kKy7py ¤gj¿£ syHo,tov-<h;9Sjgy,8 gj¿Bphkp6pgnF SjhkCYisyPsdtprþ8p7Dydtk.9r.l 

ÅÐsdfTyÉ Ð gj¿Bphkp6pgnFkÄlñi j,f2p bp2Vp6gk8ytr/2piY Ð dtmrdoRtKpb4Y8åäyÇtrØM2p 

ÅSjhkCYisdtprtpgd3oad39gokaypltgj¿rGyJTÉ \ kCpoñy7p]9syHbpfrpysyPtdrYi2piY Ð syPtøM9tdrYi 

8Yr2ZtpgsyPtøM9dos7k \ 

  d3RHkCpykp6pgnFgj¿Bph 2pyTiYom3?h DyyTiYkp6pgnF Sjh77.hoyQMtfrO9y,8sokttr/S;øt 

sk8pkp6pgnF2pht}nF gj¿Bph k9?r km5p4YBph 8oO6rç 8Y7LpkpGkJ Ð osf-ts7k ÅduHgp2dtRiL 
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sh5 ykÁgttÁ!@(&Á(! kJTuTht}yJYtF3iYlmiJYDyd3RHkCpykp6pgnFgj¿Bph rpdip !É\ d3RHkCpy 

kp6pgnFgj¿Bph rpykÄñl4pu1Ygv¢8iCM \ 

 k1d3pkkp6pgnF 3E2pk1d3pkSjhrpysjTr7my7p]9bka Ð 4p3sdfTy2pgokagj¿ \ 

k1d3pkkp6pgnFrpysokttr/o9Nht}nFjhatpgb4Y8åäskj¿tYf- yY9k9?rtYf- 2pbp7Ó tøM9tpgos9NTy 

iDr«6y6py6r/2piY yY9 tpgos9NTybp2Tu ÅfOpoakJTuTht}yJYtF7,s7PDyk1d3pkkp6pgnF Sjhdotpk 

sbplsdoTsjpl duHgp2dtr 2kÁgtrÁ)¼(¼Á)# rpdip @É \ k1d3pkkp6pgnF 3E2pyTiYom3?hSjh 

rpySjhrpykñÄl4pu1Ygv¢8iCM \  

 k1d3pkkp6pgnF rpy7dr9a2pÖ 

• d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf- 

• dtmr1ómygj¿ 

• dtmr1ómyfdrmHSjhtøM9sypHgj¿tpyatpoasjpl;Qpha Ð sjpldoslphshTkuT %!ìDysjTr7mydtmr1ómy Ð 

kY7wYsBpHsxøpi \ 

 k1d3pkkp6pgnFdi,8bym8iJiprs3phtpgnÇ yY9 Sooo7DyyTiYdtmr1ómyupnY2:tr/tøM97]ypta   

7]y9goka5«>y2pr.liiTl2y ÅbymdtRiLsh5 $! bydtot fmHDc+7T ¼ S5 kT1p xøp] !((& kJTuTtpgbym8iJ 

duHgp2dtrht}yJYtF7,s7PDyk1d3pkkp6pgnF rpdip $É \ k1d3pkkp6pgnFdi,8tpyatpoaov:T 

3nsylLipr7dr9ao«9a3nsylL2piY yY9 bymshpriprs3phtpgnÇ3nsylL7,s7Pkdrpoadtmr1ómy 

upnY2:tr/ Årpdip %É \ om3?hYtDyk1d3pkkp6pgnFdi,8kCYisyPsdtprht}yJYtFsjplS7Ot Sjhksdrf 

sjpldtmrdoRtKp4YBph yY9 sdtprb]npfDyfOpoaAt2y shTtSh9SirGyJTgp2tpgSjhdi,8BpySi9ip]9sbpl 

tpyatpoai]Sn92pbøtjRtyp]k1d3pkkp6pgnF \  

 2ps3phtpgnÇ 7kKy7py ¤k1d3pkp6pgnF£ rYyk]sjPjha7dr9a3iYlmiJYseTl tμoqmSyJs;Jpi 

shTb9?4pu®kKp1tr/ yY9 upnY2:tr/ b9?4pukp6pgnF yY9 k1d3pk Sjhrpytr/kY7wYgokagj¿ \ 

 d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf- 2pyTiYom3?hDyyTiYkp6pgnF SjhrpykñÄl4pu 

1Ygv¢8iCM Årpdip @¼ fOpoakJTuTht}yJYtF7,s7PDyk1d3pkkp6pgnF SjhdotpksbplsdoTsjpl 

duHgp2dtr 2kÁgtrÁ)¼(¼Á)#É \ goo1Ygv¢8iCMgoka d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf- 
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di,8Bpyt]niasjplht}yJYtFgokad3RHkCpysypH \ 

 dtmr1ómygj¿ di,8Bpyos9NTis7OT9sjplbymdtRiL iprtpgskøTg.r3øpgokadtk.9skj¿tYf- yY9 1Ygv¢8iCM 

yY9 dtk.9bpnpuLpBph Ð bp2Vp6gbpnpuLpBph \ bymdtRiLsyHt]nia2pbp7Ób]uTtr/8iCMgokadtmr1ómy 

7dr9a3iYlmiJY dtk.9bpnpuLpBph Ð bp2Vp6gbpnpuLpBph goodi.iuYyYiLSjhdi,8bym8iJ krpk4pu 

gokadtmrdoRtKp4YBph \ ht}}yJYtFgokadtmr1ómygj¿t]nia2pbp7Ób]uTf]y.y7RtdBpta yY9 dos47Dy4p37my 

tpgsgIof]gj¿Bph yY9 1Ygv¢8iCM 8Y6pyDytpgdoduRiJs7Pgokadtmr1ómy \ 

 dtmr1ómyfdrmH 3E2pdtmr1ómySjhdi,8Bpyos9NTis7OT9iprs3phtpgnÇ yY9 iprSooo77p]97Opl 

DyyTiYdtmr1ómyupnY2:tr/ s1TlSjhsjTr7mydi,8Bpytpyatpoag.r3øpsjplyTiYom3?h Ð g,o8yJom3?hAt2y yY9 

yTiYom3?hgj¿ \ tphnp4p3tr/kp6pgnFshTkuT %!ìDysjTr7my Ð kY7wsBpHsxøpi dtmr1ómyfdrmHdi,8Bpy 

fpia7mt2pk1d3pkkp6pgnF \  

@¨ 8Yr2Ztpg ¤osf-ts7k£ yY9 d3RHkCpykp6pgnF 

 syPtøM9duHgp2pnpfdttrØM2p rpyd3RHkCpykp6pgnF @ dos47Ö 

• d3RHkCpykp6pgnFgj¿Bph yY9 

• d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf- 

 d3RHkCpy7p]9syH2pyTiYom3?hDyyTiYkp6pgnF \ d3RHkCpykp6pgnFdos47uYskkbpfdi,8Bpy 

os9NTiseT9sjplduHgp2dtr j,f2ptpgos9NTis7OT9Dy 6yp3pg2piYDytrØM2p \ 

@¨!¨ d3RHkCpykp6pgnFgj¿Bph  

 duHgp2dtRiL sh5 ykÁgttÁ!@(&Á(! kJTuTht}yJYtF3iYlmiJYDyd3RHkCpykp6pgnFgj¿Bph 

BpySf9cp Ö ¤d3RHkCpykp6pgnFgj¿Bph di,8Bpyos9NTiseT9sjplbymdtRiL iprk]snTg.r gokadtk.9 Ð 

bp2Vp6gbpnpuLpBphosf-ts7k yY9 dtk.9skj¿tYf- yY9 1Ygv¢8iCM \ bymdtRiLkJTuTtpgos9NTid3RHkCpysyH 

di,8t]nia2puYskk y,8sokttr/ omuÄkY7wY tpiuÄtYf- krpk4puDydtmrdoRtKp4YBph dur7p]98Y6pyuYskk 

kdrpoabym8iJtøM9tpgd3oad39 yY9 tpgdi.iuYyYiLshTd3RHkCpy \ bymdtRiLsyH di,8ov:pta;9Sjgy,8dtk.9 yY9 

bp2Vp6gbpnpuLpBph \  
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 tpgdoduRiJs7Pgokad3RHkCpydi,8t]niasjplo7ov:pD;QtøM9 SjhsgIof] yY9skøTseT9sjpldo6py 

kCpoñy Ð bp2Vp6gbpnpuLpBphosf-ts7k yY9 gj¿rGyJT dtk.9skj¿tYf-yY91Ygv¢8iCM£ Årpdip #É \  

@¨!¨!¨ dtmrdoRtKp4YBph 

 d3RHkCpykp6pgnFgj¿Bph di,8jRtyp]sjpldtmrdoRtKp4YBphr.l Sjhdi,8rpykrp2Ytlqp9iYf  

% g,o yY9lqp9sdfTy !! g,o SjhtøM9sypH2pfp]Bpfadi,8rpyi]np9dtk.9skj¿tYf-yY91Ygv¢8iCMN i]np9dtk.9 

bpnpuLpBphosf-ts7k yY9 i]np97TkJTtpg3nFgj¿rGyJT \ dtmrdoRtKpdi,8Ö 

• ksdrfshTf]n,h yY9 f]npldofp]xøp] yY9 shTc8Ytpdofp]xøp]gokad3RHkCpy 

• uYyYiLksdrfshTgBpltpgnÇd3oad39 yY9 shT3nyT1Ygv¢8iCMdofp]xøp] 

• t]niatpgsgIof]gfypkrñØyw yY94pgtYf-7,s7Pgokab9?4puf]nmHs;K9jD70s7Ii 

• 2drmvVj]snTgtpggoka3nFtr/p6Ytpg yY9 3nFtr/tpgSjhrpysd3p9tøM9bymdtRiLkJTuTtpgos9NTi 

d3RHkCpy Ð tøM9o7ov:pD;QtøM9s1Tlfpiatpgos9NTi3nFtr/p6Ytpg yY9 3nFtr/tpgdokYysoTrpytpg fp]

Bpfa  

• t]niay,8Sooo7s6TÄtpgsd2TksgTk tpgisr«T9©pyyJgktJY Ð tpg;Jhahp4tpg sjplu]moqHuphajhao7oO¬ 

v¢iJYDyfOpoa Ð o7ov:puptauñywjhadoslp2yÇom3?hYtgokad3RHkCpy 

• ksdrfshTdto5ñnWf]y.yom3?hYtSjhbymv¢pikdrpoad3RHkCpy 

• ksdrfshTtYf-kyLpkJTuTh7wtr/ 

• s6TÄtpg8pliDr«iprfsy«pHsuhs7I97pia y,8h7w;hksdrfBpy yY9 shT8Y6pytpgStidr,8kdrpoabym8iJ 

 dtmrdoRtKp4YBph ¤bpfs;Qgb]npffp]Bpfa k]gpoaj]snTgtpgdofp]Dc+gokad3RHkCpy s7Psbpldo6py Ð 

ypltgokad3RHkCpy Sitpgs;Qgb]npfsyH um]Sry2ptpgs;Qgtpg77.h5mkdi,8gokadtmrdoRtKp4YBphseTl£ 

Årpdip (É\  

 dtmrdoRtKp4YBphdi,8g.rdo2]mgphasuhSjh;hdoslp2yÇgokad3RHkCpyidr,8 yY9 lqp9iYfoTS5rJ9 \ 

ypltdi,8f,hg.rtøM9tpgdo2m]gokadtmrdoRtKp4YBph Si3/pykY7wYsBpHsxøpis7 Årpdip !)É \  
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 ¤tøM9glFsuh !% oyQpoauTtpgdo2m]dtmrdoRtKp4YBph do6py Ð yplt di,8s;VT2,ydo6pykCpoñy Ð 

bp2Vp6gbpnpuLpBphosf-ts7k yY9gj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM y,8tr/8Y6Tb4Y8åäyÇ yY93sdrp9c8Ytp 

sjTrOTkm]tpglhadur \ gj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM rpyglFsuh !S5 3YifpoauTDc+SjhBpy77.h 

Atkpg sjTrOTsgIof]slpohagoka5«>y2,ygj¿rGyJTdtk.9bpnpuLpBphosf-ts7k \ do6pykCpoñy Ð bp2Vp6g 

bpnpuLpBphosf-ts7krpysuh @ S5 3YifpoauTDc+SjhBpy77.hAtkpgSjhov:<ysjpldo6py Ð 

ypltsjTrOTksdrf;JhatpglhadurshTAtkpg7p]9sypH \  

 tøM9tgnTdo6pykCpoñy Ð bp2Vp6gbpnpuLpBphosf-ts7k rYyBpysx«TlioiprglFsuht]nia 

s7sypH tr/8Y6Tb4Y8åäyÇ Ð 3sdrp9c8Ytp di,8fpia7mtcpBpy77.htpgAt4pu£  Årpdip @(É \ o7ov¢iJY 

j,f3øpsyHdi,8bym8iJ;9Sjgf]supHgBpltpgnÇshTtpgd3oad39 yY9shT3nyT1Ygv¢8iCMdofp]xøp] \  

@¨!¨@¨ bpnpoñt 

 do6pydtmrdoRtKp4YBph Ð yplt2pbpnpoñtsjTrS5Kgokad3RHkCpy \ tøM9yñlsyH do6py 

Ð ypltdi,8rpy4pgtYf-uYyYiLdBpta yY9 7,7piaf]n,h fpiaSf9s6TÄtpg7,7pia yY9 sfvVov:pf]npl    

Årpdip!&É \ d3RHkCpydi,8kCYisyPsdtprs3phtpgnÇDy3nsylLkp6pgnF shTtpgd3oad39S;øt1Ygv¢8iCM 

yY9 3nsylL Årpdip !¼É \  

@¨!¨#¨ tpgdi.iuYyYiL1Ygv¢8iCM 

 d3RHkCpykp6pgnFgj¿Bphdi,8kCYisdtprtpgdi.iuYyYiL2prmy yY92psdtplshTd3RHkCpy sjplrGyJT 

di.iuYyYiL1Ygv¢8iCMr.lg,o SjhSi9ip]9sjplgj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM Årpdip #¼É \  

@¨!¨$¨ 3nsylLtg 

 ¤d3RHkCpykp6pgnFgj¿Bphrpy3nsylLtgrøpta SjhSi9ip]9sjpldotpkgokagj¿rGyJTdtk.9 

skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip !*É\ ¤doiYoiJYtpg1Ygv¢8iCM yY9 tpgtpyatpoa3nsylLdi,8bym8iJ 

sjplbymshpripro7ov:pD;QtøM9gokad3RHkCpy sdtprtpg77.h5mkdi,8;Qphagoka3nsylLtg£    

Årpdip !*É \  

@¨!¨%¨ do4u6y6py 

 do4u6y6pygokad3RHkCpykp6pgnFgj¿Bphg.rrpy6y6pyi]o,9Sjhgj¿;Jhasbpl tpgs;QgtøM9  
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ht}nF2pbyJgp3ryÇkp6pgnF bptgSjhk1d3pkrpykY7wY77.hsjpl;Qpha  s1Tldi,8Bpysd3p97mttøM9 

c8Ytpdofp]xøp]gokad3RHkCpy tpgs;Qguyw yY9bptgf,htøM9dBptaf]snvVgokad3RHkCpy b]snpl tDdrDy 

d7uLkrOiJYgokad3RHkCpy Årpdip !(É \  

@¨!¨¼¨ c8Ytp 

 ¤f]n,h yY9f]nplfgyJ yY92pr,h6ygokad3RHkCpykp6pgnFgj¿Bphdi,8Bpysd3p97mttøM9c8Ytp 

dofp]xøp] \ dtmrdoRtKp4YBphgokad3RHkCpy di,8Sf9b]uTSooo7DytpgsgIof] tpgfpiaSf9 yY9bym8iJc8Ytp \ 

skftJTk]sgf7p]9eplgokadtmrdoRtKp4YBph7pta79yR97dr9aSooo7DytpgsgIof] tpgfpiaSf9 yY9bym8iJ 

c8Ytp di,8rpytpglhaduruTgj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip !(É \  

@¨!¨&¨ 3nsylL 

 ¤tpg9pg3nsylLgokad3RHkCpykp6pgnFgj¿Bphr.lg.rrpyÖ  

• 3nsylL7,s7P tpyatpoa2p3nsylLs7Ä4p3 SjhSf9b]uTdoiYoiJYtpgc8Ytp giyp3pg yY9doiYoiJYtpg 

Sjhbym8iJ2pr.liiYl2y   

• 3nsylLbfhyd7uL g,o6pim yY9r,hoñdi  

• 3nsylL8Y4p3 dokYysoT2ptpgfp]Bpfa  

 3nsylLgokad3RHkCpydi,8 Ö 

• dkoipr8Y6pySjht]niasjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM 

• s3pguipro«9a3nsylLgokad3RHkCpy SjhksdrfsjpldtmrdoRtKp4YBph Åo«9asyHdi,8Si77.htpglha 

duruTgj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip @)É \  

@¨!¨*¨ r,hyY6Y 

 ¤r,hyY6Ygokad3RHkCpykp6pgnFgj¿Bph 3E2pr,hyY6Ykp6pgnFSjhdi,8jptaf,htøM93nyTr.l 

syPgiyp3pg2pfp]Bpfa shTtSh9rpyojYoOv¢iJYSjhdi,8rpytpglhadur iprdotpkgokagj¿rGyJTdtk.9 

skj¿tYf- yY91Ygv¢8iCM£ Årpdip @!É\  
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@¨!¨(¨ omuÄkY7wY 

 ¤bymdtRiLkJTuTtpgos9NTid3RHkCpykp6pgnFgj¿Bph bpfSf9y,8tpg ;JhaomuÄkY7wY Dyb]npf 

kp6pgnF tøM9tpgdor,hf]n,h tpgk9o]nmh yY9tpgtpgupgd7uLkrOiJY£ Årpdip @#É \  

@¨!¨!)¨ gookpgsuTuyw  

 ¤shTtSh9rpyojYoOv¢iJYSjhSf9sjplfOpoa d3RHkCpykp6pgnFgj¿Bphdi,8kCYisdtpryTiYg.r     

f]supHgookpgsuTuyw j,fSjhdi,8Bpybym8iJshTb9?4puypypgokagj¿£ Årpdip @$É \  

@¨!¨!!¨ h7wtr/ 

 ¤tpgk]sgf tpgbym8iJ yY9tpgdi.iuYyYiLshTh7wtr/ tøM9d3RHkCpykp6pgnFgj¿Bph di,8d3oad39 

sjplo7oOv¢iJYDyh7wtr/kp6pgnF¨¨¨£  Årpdip @%É \ 

 ¤tpgd3oad39gokabpnpoñtsjTrS5KshTd3RHkCpykp6pgnFgj¿Bph di,8kCYisdtprtpgdi.iuYyYiLgoka 

b3?p6Ytpgj¿py1Ygv¢8iCM Dydtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip #&É \  

@¨!¨!@¨ tpgdi.iuYyYiLiprsdtpl Ð tøM9suhj]nph3øp 

 ¤tpgd3oad39goka3nsylLtg di,8kCYisdtprtpgdi.iuYyYiLgoka3nsylLtgtnJphDygiyp3pg 

2piY yY9 sdtprtpgdi.iuYyYiLgokab3?p6Ytpgj¿pyDydtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip #&É \  

@¨!¨!#¨ om3?hYt 

 ¤om3?hYtbfYDGyJlÇgokad3RHkCpykp6pgnFgj¿Bph g.rrpyrGyJTgp2tpgSjhdi,8BpySi9ip]9 Ð s;Qg 

ov:<yrtosdrTtpg9pgsyPtøM9d3RHkCpy sjplbymshpripro7ov:p7p]9eplDyfOpoa yY9biCo7uptauñwjμD7 

s7Iigokarm59pgkp6pgnF yY9bymdtRiLkJTuTtpgos9NTid3RHkCpy£ Årpdip !#É \  

 ¤bymdtRiLkJTuTtpgos9NTid3RHkCpy bpfbymv¢piþLsd2TksgTkom3?hYtsdtPdto5ñnWDyrm59pgkp6pgnF 

iprglFtYf-kyLp sjTrOTo]suvVtpg9pguYskknpr.l \ om3?hYt7p]9syHdi,8kCYisdtprtpgd3oad39Dyo7ov:p 

D;QtøM9 yY9tpgk]sgfgokadtmrdoRtKp4YBph dkoiprfOpoakJTuTtpg9pg£ Årpdip !#É \  
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@¨!¨!$¨ soiYt4ñnW 

 ¤d3RHkCpykp6pgnFgj¿Bph di,877.hd3oad39d7uLkrOiJYgj¿  s1TlrpykY7wYsuvVshvVshTd7uL 

sypH \ d3RHkCpykp6pgnFgj¿Bphbpfrpyd7uL;Qpha5«>y SjhkCYi2ptr/kY7wYAt2y s1TlSjhbpf77.h 

lt yY9 d3oad39Bpy sjplbymshprs7Pipro7ov¢iJYDyo7ov:pD;QtøM9£ Årpdip !%É \  

 d7uLkrOiJYgokad3RHkCpykp6pgnFgj¿Bph rYybpfgRob,kBpys7 dokYysoTht}yJYtFos9NTid3RHkCpy 

rYyBpySf9 \  

@¨!¨!%¨ k8ytr/ 

 ¤gBpltpgnÇ1Ygv¢8iCM¨¨¨sjplg.rov-<hipgp9imhLtpg gBpltpgnÇf]snvV¬5pi yY9tpg 

8Y4p33nyT¨¨¨£ di,8Bpys6ÄTk8ytr/sjplbp2Vp6gk8ytr/2piY Årpdip % DyfOpoash5 !) fmHDc+ # S5 rTyp 

xøp] @))) kJTuTk8ytr/DyduHgp2pnpfdttrØM2pÉ \  

@¨@¨ d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf-  

 fOpoakJTuTht}}yJYtF7,s7PDyk1d3pkkp6pgnF SjhdotpksbplsdoTsjplduHgp2dtr sh5 

2kÁgtrÁ)¼(¼Á)# fmHDc+7T !& S5 rYcmyp xøp] !((¼ t]niay,8dos473iYlmiJYDyk1d3pkkp6pgnF 

Sjhrpy7dr9a2p ¤d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf-£ dtmr1ómygj¿ yY9dtmr1ómyfdrmH \  

 d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf- ¤2pyTiYom3?hDyyTiYkp6pgnF SjhrpykÄñl4pu 

1Ygv¢8iCM£ Årpdip #É \ 

@¨@¨!¨ dtmrdoRtKp4YBph 

 d3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf- di,8Bpyd3oad39sjpldtmrdoRtKp4YBphr.l Sjh 

rpykrp2Ytlqp9sdfTyo];midiRr & ypta \ tpgd3oad39 ¤di,8bymshpriprs3phtpgnÇ yY9Sooo77p]9 

eplDyyTiYdtmr1ómyupnY2:tr/£ \ tøM9f]snprkrp2YtdtmrdoRtKp4YBphdi,8rpybpkyFr.ltSy«9kdrpoa  

i]np9yYslp2Yi Årpdip (É \ 

 ¤krp2YtdtmrdoRtKp4YBph7p]9bka shTtSh9Sibøti]np9yYslp2Yi rYyrpyht}nF2pom3?hYt 

gokak1d3pkseTl j,fsyHrYybpf77.hdBptasoI8iKseTl \ iprk]snTgokadtmrdoRtKp4YBph 
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gj¿rGyJTbpnpuLpBphosf-ts7k yY9 gj¿rGyJTdtk.skj¿tYf- yY9 1Ygv¢8iCM 2pbøtksdrfg.r 2ps3phtpgnÇ  

f]supHhp4tpgkdrpoarm59pg2p krp2YtdtmrdoRtKp4YBph yY9t]nia7RtdBptaDyhp4tpgSjhdi,8;Jha2,y£ 

Årpdip !!ö@ bymdtRiL $! xøp] !((& kJTuTtpgbym8iJfOpoakJTuTht}yJYtF7,s7PDyk1d3pkkp6pgnFÉ \  

 dtmrdoRtKp4YBphrpy4pgtYf-2pbp7ÓÖ 

• ksdrf3sdrp9b4Y8åäyÇk1d3pk  

• 8pliDr«y,8h7w;hksdrfBpy yY9shTt8Y6pytpgStidr,8kdrpoabym8iJ 

• ksdrf3sdrp9c8YtpkdrpoatpgdoduRiJs7P yY9tpg8YyYslp3 dur7p]91Ygv¢oO7py 

• bymrñiipgp9imhLtpg yY9 3nyTd3oad397p]9eplgokad3RHkCpy  

• t]niagfypkrñØywgokak1d3pk ht}yJYtFom3?hYt yY9goosoI8iK 

• bymrñitYf-h7wtr/kp6pgnF \  

@¨@¨@¨ ypltdoiYoiJYF do6pyb3?yplt Ð b3?yplt 

 ¤dtmrdoRtKp4YBphdo3hasbpldo6pyb3?yplt Ð b3?yplty,8b]npffp]Bpfakdrpoaj]snTgtpg 

k1d3pkdofp]Dc+ \ oqmSyJtpgdo3hakY7wYsyH rYySry2ptpgs;Qgtpg77.h5mkdi,8gokadtmrdoRtKp4YBphseTl£ 

Årp dip !)É \  

@¨@¨#¨ j]snTgtpg1Ygv¢8iCM 

 d3RHkCpysyH di,8kCYisdtpro7oOv¢iJYDytpgSo9Sftg8p9bpnpoñt yY93nsylLtg yY9o7oOv¢iJY 

s;K90s7IiDy3nsylLkp6pgnF Årpdip %ö@ DybymdtRiLsh5 $! fmHDc+ ¼ kT1p xøp] !((& kJTuT 

tpgbym8iJfOpoakJTuTht}yJYtF7,s7PDyk1d3pkkp6pgnFÉ \ 

@¨@¨$¨ bpnpuLpBph 

 k1d3pkkp6pgnFSjhrpyht}nFskj¿tYf-di,8;Jha2,y7TkJTtpg3nFgj¿rGyJT dtk.9skj¿tYf-

yY91Ygv¢8iCM g.ryR9dtk.9bpnpuLpBph Ð bp2Vp6gbpnpuLpBphosf-ts7k y,8Atkpgj,fis7PÖ          

t]nias1imdo2m]dtmrdoRtKp4YBph c8Ytpkdrpoaj]snTgtpg yY9 tpg8YyYslp3 gBpltpgnÇhr=YikJTuTktr/4pu 
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ipgp9imhLtpg yY93nyT yY9 gBpltpgnÇuptauñywyR9tpgdi.iuYyYiL3nyT syPtøM9glFsuhr.lSjhrYy 

shTkuT !% Dc+ Årpdip !¼É \  

@¨@¨%¨ tpgdi.iuYyYiL yY9k8ytr/ 

 k1d3pkkp6pgnFdi,8kCYisdtprtpgdi.iuYyYiLgokagj¿ Årpdip & yY9 rpdip @! jha @%É \ 

¤rGyJTdi.iuYyYiLgj¿ SjhsyPbrk1d3pkkp6pgnFSjhrpyht}nFskj¿tYf-77.hoyQMttpg9pgdi.iuYyYiL 

2pbp7ÓshTÖ 

• tpgo]suvVtpiuÄtYf-gokak1d3pkkp6pgnF SjhBpySf9tøM9fOpoayY9o7ov:p7p]9epl2p6grpy 

• tpgbym8iJskftJTksdrfgokadtmrdoRtKp4YBph  

• tpgiprjpytpgdoduRiJs7P yY9tpg8Y8åägokak1d3pk  

• dodtiT4puDyktr/4pu7p]9epl Sjhbpf2HÆ7wYuhjhakCpy4pu1Ygv¢8iCMgokak1d3pk£Årpdip 

@!É \ 

 ¤rGyJTdi.iuYyYiLgj¿di,8f,hg.rtYf-do2m]dtmrdoRtKp4YBph rpykY7wY;JhaslpohauYsd3pH s1Tlbpf     

2]7pkashTtpgfpia8Y6pytpg7p]9eplSjh5«>ylhas[TvVcp;QMlyR9fOpoa yY9SjhoqHuphajhakY7wY 

yY9;hdoslp2yÇgokak1d3pk Ð gokagj¿ Ð um]krdkoyR9s3phsjPgokak1d3pk£  Årpdip @$É \ 

 ¤3nyTdofp]xøp]gokak1d3pkkp6pgnF di,82ptr/8iCMDytpgs;QI9;QpiayY9tpgov:ptagokakø9tpg 

3nyT£ Årpdip !$ bymdtRiL $!É \ kø9tpg3nyTdi,8Bpyos9NTiseT9iprsjplbymshpriprbymdtRiLsh5 

$@ bydtot fmHDc+7T ¼ S5 kT1p xøp] !((& kJTuTkø9tpg3nyTDyk1d3pkkp6pgnF \ 

¤gBpltpgnÇ1Ygv¢8iCM¨¨¨g.rrpyipgp9imhLtpg gBpltpgnÇf]snvV¬5pi yY9tpg8Y4p33nyT¨¨¨£ di,8Bpy 

s6ÄTk8ytr/sjplbp2Vp6gk8ytr/2piY Årpdip % DyfOpoakJTuTk8ytr/DyduHgp2pnpfdttrØM2p£ \  

@¨@¨¼¨ om3?hYt 

 ¤om3?hYt¨¨¨di,8kCYisdtprht}yJYtFsjplSetSjhksdrfsjpldtmrdoRtKp4YBph yY9 sdtprb]npf 

DyfOpoaAt2y shTtSh9SiSirGyJTgp2tpgSjhdi,8BpySi9ip]9 sbpltpyatpoai]Sn92pbøtjRtyp]

k1d3pk£ Årpdip ¼ bymdtRiL $!É \  
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@¨@¨&¨ soiYt4ñnW 

 soiYt4ñnWdi,8kCYisdtprfOpoaupnY2:tr/ \  

#ö 8Yr2Ztpg ¤SjyjT£ yY9 gj¿Bphcøptasdtpr2piY  

#ö!¨ c8Ytps5iJ¬dtm9 

 fOpoash5 @(* fmHDc+7T !) S5 tmr¶F xøp] !((* kJTuTgoo1Ygv¢8iCM yY9d7uLkrOiJYs5iJ¬dtm9 

BpySf9tøM9rpdip 7T @ cp ¤s5iJ yY9dtm9 2pyTiYom3?hDyfOpoakp6pgnF \ s5iJ¬dtm9¨¨¨rpyc8Ytp yY9 

d7uLkrOiJY7p]9eplSjht]niasjplfOpoa£ \   

#¨!¨!¨ b9?4puuYsd3pHslpoha 

 syPcøptas5iJ¬dtm93/pyb9?4puuYsd3pHseTl \  

#¨!¨@¨ b]npfyTiYdoiYoiJY 

 b4YBphs5iJ yY9 b4YBphdtm92pb]npfyTiYdoiYoiJY syPtøM9s5iJ yY9 dtm9  Årpdip ¼ DyfOpoa 

xøp]  !((*É \  

#¨!¨#¨ 3nsylLtg 

 ¤rm59pg3nsylLtgs5iJ¬dtm9 di,8tpyatpoasjpl3nsylLtggokagiyp3pgSjhSi9ip]9sjpl 

gj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip @#É \  

#¨!¨$¨ c8Ytp 

 ¤c8YtpkÄlñidi,8o]suvVsjplf]n,hkpgsuTuyw yY9 rYySrykpgsuTuyw£ Årpdip &É \  ¤3sdrp9 

c8Ytps5iJ¬dtm9¨¨¨di,8ov:<yrtdtk.9skj¿tYf- yY9 1Ygv¢8iCM¨¨¨lqp9l,go];midiRrDc+7T ! S5 tv¢p Dyxøp]

yTr.l0¨¨¨\ 3sdrp9c8Ytps5iJ¬dtm97p]9bka 2ptv-oag.rSjhdi.iuYyYiL yY9bymrñisjplk4p2piY 

tøM9dto5ñnWDyc8Ytp7,s7Pgokagj¿ \ tv-oasyH di,8Bpyt]niasjplS;=tshTr,hj¿pyimhL4puskj¿tYf- \  

tv-oasyH di,8BpySo9Sftg8p9s5iJ¬dtm9 iprglFdotpkgokagj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM oyQpoauT 

Bpy77.hslpohaAt4puuTdtk.9r1pD;Q£  Årpdip !*É \  
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 ¤Æn7pySjhBpyodrm9sjplgj¿ kdrpoatr/8Y6Tb4Y8åäyÇ¨¨¨yY93sdrp9cøptas5iJ¨¨¨di,8Bpys;Qgs7P 

sbplc8Ytps5iJ¬dtm9 yY9di,8fpia7mt2pdo4u6y6py yY9f]npl;Qpha sjplbymshpriprfOpoakJTuT   

1Ygv¢8iCM£  Årpdip !(É \  

#¨!¨%¨ 6y6py 

 ¤di,8BpyoS9ÄguTc8Ytpgj¿ f,hs7Pc8Ytps5iJ¬dtm9 y,8f]n,hkpgsuTuyw yY9rYySrykpgsuTuyw 

j,f5p9sdtprÖ 

f]n,hkpgsuTuyw F 

 ¬uywshTjT¬6«T SjhrYyBpysdoTdBpka 

¬uywdocpoadip 

¬uywBpqi9a 

¬uywshTkiJ[pij¿py 

¬uywshTrs6LpBpljRt2v:<y yY9lpy2]yYHd3oados47 

f]n,hrYySrykpgsuTuyw F 

¬tpg;?ia;?9ab3?YkyT yY97Rtk=pisyPtøM9s5iJ 

¬;h7myDygj¿ptg7RtsyPs5iJ¬dtm9 

¬f]n,huTtpgd3oad39d7uLkrOiJYgj¿ Å;Kpg f]nigclyJ t]u9af]h9¬kpep9 tSy«9hta 

sjvVDc«É 

¬f]n,hrYYySrykpgsuTuyws;K90s7Iigokas5iJ¨¨¨ 

f]n,hrYySrykpgsuTuywk]gpoa2p3mndoslp2yÇs5iJ¬dtm9 F 

¬f]n,hkdrpoa7]g9atpggj¿Bph¨¨¨ 

¬f]n,hkdrpoatpgbymv¢pigj¿Bph¨¨¨ 
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¬f]n,hkdrpoask8ptr/kp6pgnF¨¨¨£ Årpdip !&É \  

#¨!¨¼¨ soiYt4ñnW 

 ¤gj¿do3hasbpls5iJ¬dtm9yTr.l0 y,8kY7wYtpyatpoad7uLkrOiJYkp6pgnFbfhyF8iCMr.lf]y.y Sjh 

kCYisyPtøM9rnWhSjyjTDys5iJ¬dtm9¨¨¨£ Årpdip (É \ 

#¨!¨&¨ goo1Ygv¢8iCM 

 ¤tpgbym8iJc8Ytpgokas5iJ¬dtm9 kCYisyPsdtpro7ov:p7,s7PDy3nsylLkp6pgnF tpgdi.iuYyYiL 

1Ygv¢8iCM yY9 h7wtr/kp6pgnF£ Årpdip @#É \  

#¨!¨*¨ d3RHkCpykp6pgnF yY9k1d3pkkp6pgnFcøptasdtpr2piY 

 ¤s5iJ¬dtm9bpfos9NTik1d3pkkp6pgnF sjTrOTd3oad39sk8pkp6pgnFrpyht}nF®kKp1tr/ 

yY9 upnY2:tr/syPtøM9SjyrnWhSjyjTgoka5«>y \ tpgsgIof] yY9tpgdoduRiJs7PDyk1d3pkkp6pgnF    

7p]9sypH di,8bym8iJiprfOpoa yY9o7ov:p2p6grpy £ Årpdip @¼É\  

#¨!¨(¨ om3?hYt 

 ¤om3?hYtgokas5iJ¬dtm9 kCYisdtprht}yJYtF7,s7PgokarGyJTgp2tpgkmT8Yh¨¨¨£ Årpdip @&É \ 

#¨@¨ [m]¬k9Npia 

 tpgd3oad39gj¿Bph[m]¬k9Npia di,8sgIof]seT9sjplfOpoafmHDc+7T !@ S5 rtgp xøp] @))! kJTuT 

gj¿Bph[]m¬k9Npia \ 

#¨@¨!¨ om3?hYtht}nF  

 fOpoaxøp] @))! BpyshTtseT9uTom3?hYtht}nFgoka[m]¬k9Npia tμoqmSyJum]Bpyov:ptafOpkacp [m]

¬k9Npia 2pyTiYom3?hDyyTiYkp6pgnFseTl \  

#¨@¨@¨ kCpoñyuYsd3pHslpoha  

 [m] yY9 k9Npia 2pb9?tpguYsd3pHslpohar.l Årpdip (É Sjhdi,8Bpysd2Tkip]9sjpldo2pgpGkJ 
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syPtøM9rnWhSjyjTgoka5«>y \ 

 dtmrdoRtKpsyHd3oad39sjpl do6pyr.lg,o Årpdip @%É Sjh2pbøt77.hBpyksr«93p]d7 

sdfTy2p9s3syPtøM9tpgsBpHsxøpi Årpdip #@É \ do6py2pbøtbymrñishTS;ytpgb4Y8åäyÇ yY9c8Ytpgoka[m] 

t μj,f2pDc«sk8pk9?rypyp Årpdip @@É \ []m¬k9Npia3/pykriCtYf-shTs3physlpBplkpgsuTuywseTl 

Årpdip $%É \ b]npfyTiYdoiYoiJYgoka[m] di,8bym8iJiprglFjTtp Sjhdi,8Si;KuÄ;Kplsbplkp6pgnF2y 

BpyjR9 Årpdip $*É \  

#¨@¨#¨ b]npfyTiYdoiYoiJY  

 do6py[m] 2pdo6pydtmrdoRtKp \ 3piabpf77.htpgs;QgkY7wYuTdtmrdoRtKp shTtSh9SishTtpgbymrñi 

c8Ytp yY9S;ytpgb4Y8åäyÇ tpgt]niaiDr«f]n,hkpgsuTuyw yY9 rYySrykpgsuTuyw yY9tpgt]niaDc«sk8p 

k9?rypyp Årpdip %!É \ b]npfsyHrYybpfs;QgsbplcøptasdtprBpyseTl \  

#¨@¨$¨ bpnpuLpBph 

 tpgdi.iuYyYiL4pudkofOpoaDytpgtpgd3oad39 yY9 tpgiprjpyshT8åäy4pugoka[m]yTr.l0 di,8 

bym8iJsjpldtk.9r1pD;Q \ 

#¨@¨%¨ om3?hYt 

 [m]yTr.l0rpysh5prøpta Sjh;Jhasjpldtk.9r1pD;Q \ sh5psyH 2p4øpta9pgrm59pgkp6pgnF 

Årpdip @*É \ [m]bpfsd2TksgTkom3?hYt sdtPdto5ñnWgj¿ Årpdip @(É \ 

#¨@¨¼¨ c8Ytp 

 ¤[m]rpy6y6py1Ygv¢8iCM;Qpha c8Ytp yY9 soiYt4ñnW£ Årpdip &#É \ ¤[m]¬k9Npia rpykY7wY77.h 

f]n,h;Qpha f]n,hkpgsuTuyw yY9 rYySrykpgsuTuyw yY9 f]n,hs;K90kdrpoask8pSjhBpy;Jha \  

 f]n,h7p]9syHyR9di,877.hBpy tøøM9suh2pr.l3øpyR9tpg77.huywshTjT¬6«T uywshTbfhyd7uL 

yY9uywshTtpg2.h \ 

 syPsuhSjhdtk.9skj¿tYf- yY9 1Ygv¢8iCMdor,hf]n,h;QphauT [m]¬k9Npia tpgdor,hsyH 

di,8s6ÄTseT9tøM9ypr[m]¬k9Npia \ dos47Dyf]n,hkpgsuTuyw yY9rYySrykpgsuTuyw 7]1]7RtdBpta gsoIo77.h 
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yY9f]n,hs;K90s7IishTsk8pSjhBpy;Jha di,8Sit]niasjplfOpoa£ Årpdip &$É \  

 ¤[m]¬k9Npiabpf77.htpg8Y4p2yÇoSyCruTgj¿ \ tpg8Y4p2yÇsyHrpydo4urtuTÖ 

• tpgoS9ÄgsjplS;øtDyf]n,hkpgsuTuyw yY9 rYySrykpgsuTuywgokagj¿ 

• 7pl2:7py yY9 ®oiCr¶t6y Ð ®oiCr¶rtgj¿ 

• 6y6py SjhBpyov:pta5p9shT di,8oS9Ägs7P[m]¬k9Npia iprglFgiyp3pgs5iJ \  

• tpgsgIof] yY9yTiY8Y6TDytpgoS9Äg6y6py di,8t]niasjplbymdtRiL£ Årpdip &%É \  

 ¤[m]¬k9NpiayTr.l0rpykY7wY77.h6y6pyk]gpoatpgdoiYoiJYshTsokttr/ SjhBpydo3hasbpl 

sjplgj¿ ÐkCpoñygokagp2gj¿p4YBph tøM9yprtpg4øpta9pggj¿ \ f]n,hsyH2ptpg6y6pyoSyCr Sjho]suvV 

shTtpg8Y4p2yÇSjh[m]Bpy77.huTgj¿ \ gj¿p4YBph yY9 dtk.9 Ð kCpyoñyypyp SjhsdoTdBpkask8pgoka[m] 

¬k9Npia di,8;JhatDdrkrdkok]gpoatpgbym8iJsokttr/SjhBpysuph5p9shT \ tøM9tgnTSjh 

tpgs;Qg4pgtYf-uTgj¿rpyht}nFbfYDGyJlÇ gj¿p4YBphdi,8Dh7mt6y6py1Ygv¢8iCMsjTrOT6pyptpgoS9Äg2,y[m]¬ 

k9NpiakdrpoaglFsuhS89 \ gsoIoDytpg7,7pia di,8BpySf9iprglFbymdtRiL £ Årpdip &¼É \ 

 ¤2psgI9gphaxøp] [m]¬k9Npiadi,8sgIof] yY9 bymrñic8Ytpgoka5«>y \ c8Ytp[m]¬k9Npiadi,8SisgIof] 

yY9bymrñi sjpldkoiprdouñywc8Ytp2piY \ c8Ytp[m]¬k9Npiadi,8zgshTimhL4pu7,s7P \ [m]¬k9Npiabpf 

os9NTyf]nplgoka5«>y Sidi,8os9NTy;9Sjgy,8f]n,h sjTrOToqHoq<83øp \ c8Ytp[m]¬k9Npiadi,8x«MHov-p]9uT 

bp7Y4pu yY9i]g,8tpgDyS;ytpgb4Y8åäyÇ yY9tr/8Y6T8YyYslp3goka[m] \  yTiY8Y6TDytpgsgIof] yY9tpgbymrñic8Ytp

[m]¬k9Npia di,8t]niasjplbymdtRiL£ Årpdip &(É \  

#¨@¨&¨ r,hyY6Y[m]¬k9Npia 

 ¨¨¨¤r,hyY6YsyH2ptr/8iCMDytpgoS9Ägf]n,h2piY Ðdo4u6y6pys;K9s7Ii f,hs7Pc8Ytp[m]

¬k9Npia¨¨¨£ Årpdip && É \ 

 ¤r,hyY6Y[m]¬k9Npia di,8o]suvVsjpl Ö 

• tpg8Y4p2yÇr.lS;øt;QphauTc8Ytpdofp]gokagj¿ Sjht]niasjplbymdtRiL  

• 7pl2:7py yY9tpgkm]5-TtøM9dkmt ÐsdtPdkmt 
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• tpgSo9Sft6y6pydofp]xøp]jha[m]¬k9Npia iprglFr,hyY6Y[m]¬k9Npia di,8s6ÄTseT9iprgsoíor.l 

Sjht]niasjplbymdtRiL \  

 ¤good3oad39 o7oOv¢iJYsdoTdBpka yY9yTiY8Y6T7,7piaf]nplgokar,hyY6Y[m]¬k9Npia di,8t]niasjpl 

bymdtRiL£ Årpdip &*É \ 

#¨@¨*¨ soiYt4ñnW 

 ¤[m]¬k9Npiabpf77.htpgoS9Ägd7uLr.lS;øtuTgj¿¨¨¨[m]¬k9NpiabpfsdoT;huTd7uLSjhgj¿do3ha 

sbpl2p6y6py \ ¨¨¨[m]¬k9NpiarYyrpykY7wYhta Ðs;QgkY7wYshTtpgsdoTdBpkad7uL7p]9syH sjplrYyrpy 

tpglhadur2prmyuTgj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCMseTl oyQpoauTBpy77.hslpohaAt4puuTdtk.9 

r1pD;Q£  Årpdip *#É \  

 ¤[m]¬k9NpiarYybpfs6ÄTtpgkm]5-TBpyseTl \ [m]¬k9NpiarYybpf6pyptpg5-T Ð kv¢poñn_1Ygv¢8iCM 

Sjhrpyht}nFtr-TBpyseTl £ Årpdip *)É \ 

 #¨@¨(¨ h7wtr/ 

 ¤h7wtr/goka[m]¬k9Npiadi,8kCYisdtpro7oOv¢iJYh7wtr/kp6pgnF£ Årpdip # bymdtRiL !)% 

fmHDc+7T !* S5 imhp xøp] @))¼ kJTuTh7wtr/kp6pgnFÉ \  

$¨ 8YkñlAt2ygokagj¿ F dtmr1ómygj¿ Ð fdrmH 

$¨!¨ dtmr1ómygj¿  

 ¤dtmr1ómygj¿ 3E2pdtmr1ómySjhrpysjTr7my7p]9bka2pgokagj¿£ ÅfOpoakJTuTht}yJYtF7,s7PDy 

k1d3pkkp6pgnF rpdip #)É \  

 o7ov¢iJY7,s7PsyHtμdi,8Bpybym8iJ;9Sjg shTd3RHkCpykp6pgnFSjhrpyht}nFskj¿tYf-F 

dtmrdoRtKp4YBph do6pyb3?yplt b3?yplt2psjTr \  

 ¤dtk.9bpnpuLpBph Ðbp2Vp6gbpnpuLpBphosf-ts7k77.h5mkdi,8o]suvV7dr9aSooo7Dytpg 

os9NTidtmr1ómysjpl Ö  

• sgIof]ht}yJYtFgokadtmr1ómy sjplrpytpgdursduI92pr.lyR9dtk.9skj¿tYf-yY9 1Ygv¢8iCM 
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• fpiaSf9fmHsz/pHtøM9ov:TupnY2:tr/ yY9 

• o]suvV7dr9aSooo77p]9bkaiprs3phtpgnÇ yY9Sooo77p]9eplDyyTiYdtmr1ómyupnY2:tr/£ Årpdip 

#@É \  

 ¤iprojYov¢iJYshTs3phtpgnÇ yY9Sooo77p]9eplDyyTiYdtmr1ómyupnY2:tr/ b]npfDy 

r1pkyøYBpigokadtmr1ómy di,8Bpydo3haþLdtmrdoRtKp4YBph£ Årpdip #$É \ 

 dtmr1ómygj¿di,8kCYisdtprtpgdi.iuYyYiLuTkø9tpg3nyT j,f2pd3RHkCpykp6pgnFSjhrpyht}nF 

skj¿tYf-   yY9 dtmr1ómyfGrmHSjg \  

 ¤gBpltpgnÇ1Ygv¢8iCM¨¨¨g.rrpyipgp9imhLtpg gBpltpgnÇf]syvV¬5pi yY9tpg8Y4p3snyT¨¨¨£ 

di,8Bpys6ÄTk8ytr/sjpl bp2Vp6gk8ytr/2piY£ Årpdip % DyfOpoash5 !) fmHDc+7T# S5 rTyp xøp] @))) 

kJTuTk8ytr/DyduHgp2pnpfdttrØM2p \  

$¨@¨ dtmr1ómyfGrmH 

 dtmr1ómyfdrmH 3E2pdtmr1ómySjhdi,8Bpyos9NTis7OT9iprs3phtpgnÇ yY9 iprSooo77p]97OplDy 

yTiYdtmr1ómyupnY2:tr/ s1TlSjhsjTr7mydi,8Bpytpyatpoag.r3øpsjplyTiYom3?h Ð g,o8yJom3?hAt2y yY9 

yTiYom3?hgj¿ ÅfOpoakJTuTht}yJYtF7,s7PDyk1d3pkkp6pgnF rpdip #*É \ f]SntDysjTr7mygoka 

dtmr1ómyfdrmH Sjhtpyatpoasjplgj¿ sjpld3RHkCpykp6pgnF Ð sjpldtmr1ómygj¿ 3E2p ¤4p3tr/

kp6pgnF£ Årpdip #&É \ 4p3tr/syHbpfsdfTy ÅshTkuT %!ìÉ Ð iYf \ dtmr1ómyr.ldi,8Bpyfpia7mt 

cp2p k1d3pkkp6pgnF tphnp 4p3tr/kp6pgnF rpyshTkuT %!ì DysjTr7my Ð kY7wYsBpHsxøpi 

Årpdip #*É \ 

 dtk.9skj¿tYf-yY91Ygv¢8iCM 2pbøt77.hoyQMt5p9S;øtgj¿BphshT4p3tr/kp6pgnF  Årpdip #(É\ 

doiYoiJYtpg1Ygv¢8iCMuptauñywyR94p3tr/kp6pgnF di,8Bpybym8iJ sjplbymshpripro7oOv¢iJYSjhrpy 

SfttøM9fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnF yY9 fOpoa1Ygv¢8iCM2p6grpy \ 

 i]np9gokagj¿ gokad3RHkCpykp6pgnF yY9gokadtmr1ómygj¿ syPtøM9dtmrdoRtKp4YBphDydtmr1ómy 

fdrmH di,8BpySi9ip]9sjplbymdtRiLiprk]snTgkadtk.9skj¿tYf- yY9 1Ygv¢8iCM \ tpg77.h5mkdi,8S;øt 

gj¿oOs8nT gokai]np9gj¿7p]9sypHtøM9tpgo]suvV4pgtYf-goka5«>ysyPtøM9dtmrdoRtKp4YBphDydtmr1ómyfdrmHgj¿ 
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di,86«ptashTgj¿ shTd3RHkCpykp6pgnF ÐshTdtmr1ómygj¿ Sii]np9di,877.h5mkdi,85p9S;øtdu1/7nW 

Årpdip $$É \  

 ¤gj¿di,8i]np9sjplbpniJY3p1tFuYskk syPtøM9r1pkyøYBpikprv¢ yY98Ykprv¢ yY9 rpykY7wY 

sBpHsxøpi tøM9yprgj¿£ Årpdip $&É \  

 dtmr1ómyfdrmHdi,8kCYisdtprtpgdi.iuYyYiLuTkø9tpg3nyT j,f2pk1d3pkkp6pgnFrpy      

ht}nFskj¿tYf- yY9 k1d3pkgj¿Sjg \ 

 ¤gBpltpgnÇ1Ygv¢8iCM¨¨¨g.rrpyipgp9imhLtpg gBpltpgnÇh7w;h yY9tpg8Y4p33nyT¨¨¨£ di,8 

s6ÄTk8ytr/sjplbp2Vp6gk8ytr/2piY Årpdip % DyfOpoa sh5 !) fmHDc+7T # S5 rTyp xøp] @))) 

kJTuTtpgs6ÄTk8ytr/syPtøM9duHgp2pnpfdttrØM2pÉ ÅbymdtRiLsh5 (&¬$! yY9 $@ dotpksh5 sh5 % 

fmHDc+7T @& S5 8YfæYtp xøp] !((&É \ 

%¨ At2y4p8,oyTltr/ 

 At2y4p8,oyTltr/ di,8Bpyd3oad39sjpl fOpoakJTuTfOpoa1Ygv¢8iCMk]gpoatpgd3oad39      

xøp] !((% Årpdipsh5 *!É bymdtRiL sh5 #* bydt fmHDc+7T !( S5 srkp xøp] !((% kJTuTSooo7Dy 

At2y4p8,oyTltr/k1d3pkkp6pgnF yY9 dotpk sh5 @*) dot¨tk18¨7g fmHDc+7T # S5 

kT1p xøp] !((% Snyp]bym8iJtpg9pgAt2y4p8,oyTltr/ k1d3pkkp6pgnF \   

 At2y4p8,oyTltr/g.rrpytpgs;Qgd7uLkrOiJYkp6pgnF s7Psbpl8YkñlAt2y Årpdip *! DyfOpoq 

1Ygv¢8iCM xøp] !((%É \ 

%¨!¨ Sjybym8iJ 

 d7uLkrOiJYktr/kp6pgnF7p]97OplSjh2ptr/kY7wY Ð tpgsdoTdBpka bpfs6TÄ2ptr/8iCMDytpgs;Qg 

s7PsbplS;øtAt2y7p]9bka g.rrpy Ö  

 t¬k1d3pkkp6pgnF¬s7pH2prpyktr/4putøM98Ykñlnptμsjpl Å®kKp1tr/ upnY2:tr/ 

sk8ptr/É Ð bp2Vp6gbpnpuLpBph SjhkCYisyPsdtpro9?poa Ådtk.9 s5iJ¬dtm9É \  
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 sz/pHk1d3pk d7uLktr/ r,h6y 

;Qpha 
om3?hYt xøp]kpgsuTuyw @))¼ 

f]n,hkgmo f]npl 

kgmo 
f]snvV 

1 f]tpgstPkó< 2oa 169,969 163,058 4,414 84,622 63,639 20,983 
2 f]tpgstPkó< Sdtt 69,674 65,330 1,170 27,232 16,575 10,657 
3 f]tpgstPkó< srria 81,553 74,518 1,549 25,595 24,436 1,159 
4 f]tpgstPkó< upr2p]9 45,072 42,698 1,168 25,154 19,111 6,043 
5 f]tpgstPkó<            

f]tpgbnJ<9 
74,231 73,307 1,779 14,323 13,252 1,071 

6 f]tpgstPkó< k>øh 27,621 21,939 785 11,622 8,970 2,652 
7 f]tpgstPkó< oR9sti 41,521 39,348 1,144 4,847 5,706 -859 

  
kgmo f]tpgstPkó< 509,641 480,198 12,009 193,395 151,689 41,706 

8 dtmr1ómy 

6pimf,htkYtr/ 
21,948 21,278 49 2,827 2,773 54 

9 t]u9aS;dtm9duHkmT1ym 473,187 467,094 1,032 97,015 87,181 9,834 
10 t]u9aS;dtm94]øsuvV 108,473 105,017 465 18,469 12,772 5,697 
11 tp]kpo 

24,387 22,574 148 9,090 4,630 4,460 

12 dtmr1ómy G1?Yysdii 45,272 41,850 194 7,152 7,184 -32 

13 dtmr1ómy6pypgqpoag9 

2piYDytrØM2p 
31,933 29,470 60 4,547 4,045 502 

14 dtmr1ómysBpHumrØ;Kpl 29,367 29,154 145 11,046 10,130 916 

15 7,g3ryp3ryÇtrØM2p 228,633 185,937 617 81,982 55,947 26,035 

16 dtmr1ómyblkñ/lpy 3,951,329 3,948,159 1,609 7,830 9,294 -1,464 
17 ryQTuYskp6yÇk]n9a 

yY9tpg9pgkp6pgnF 
1,717 1,283 24 422 502 -80 

18 gj¿ptg7Rtdtm94ø]suvV 555,218 434,609 568 78,512 58,650 19,862 

19 b3?YkyTtrØM2p 589,404 348,297 2,180 613,600 601,259 12,341 

20 6yp3pgb4Y8åäyÇ 

2yo7 
65,057 30,416 49 4,043 2,708 1,335 

  
kgmog.r 6,635,566 6,145,336 19,149 1,129,930 1,008,764 121,166 
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 5¬4p3tr/kp6pgnF¬ f]SntsjTr7mySjhgj¿ kr,14pukp6pgnFtøM9dkmt yY9 k1d3pk 

kp6pgnFdi,8gtKp7mttøM9sjTr7mygokadtmr1ómyfdrmH \   

 3¬ktr/4pu®kKp1tr/ Ð upnY2:tr/ Sjhbym8iJsjplgj¿Bphkp6pgnF¬ktr/4pu 

bp2T8tr/Sjhbym8iJsjplb9?4pukp6pgnF j,f2ptpgjRt2v:<y ktr/4puupnY2:tr/ ®kKp1tr/ bp2T8tr/

tøM98Ykñl7,g3ryp3ryÇ tpgd3oad39bptpklpyj¿py tpgsykp7 bp2T8tr/DduszT yY9 s7kfgnÇ \h\ 

 [¬d7uLktr/kp6pgnFg,oTlÇs;K90 Åbp3pg jT ©oytr/ kr¶pgFÉ Sjh2ptr/kY7wYgj¿ 

kr,14pukp6pgnFtøM9dkmt Ð gokak1d3pkkp6pgnF \ d7uLktr/7p]9syHbpfdi,8Bpytpia;Jpfa 

sfvVuTk1d3pkkp6pgnF Åsjpldi,8s6TÄbymoslp3y,8d7uLkrOiJYsyH uTd7uLkrOiJYkp6pgnFgokagj¿ 

rt2pd7uLkrOiJYAt2ygokagj¿É \  

d7uLkrOiJYkp6pgnF yY9 d7uLkrOiJYAt2ygokagj¿ 

d7uLkrOiJYkp6pgnFgokagj¿g.rrpy d7uLkrOiJYkp6pgnF6r/2piY yY9d7uLkrOiJYStDfø Å¤2puYskkjT 

sdtprjT 6y6pysdtprkrmd7 sxøg h]1gbptpk stpH 7sy« Sdut2Tt kQR9 oR9 Ddu 6y6py6r/2piY 

r2ZrnWhskj¿tYf- yY9 8oO6rç r,hj¿pytpgupg2piY yY9k]n9aypypSjh2ptr/kY7wYgj¿ \ tpgd3oad39 tpgsdoTYdBpka 

yY9tpgdo3hay,8d7uLgokagj¿ di,8t]niasjplfOpoa£ rpdip %* Dygj¿6r/ymv¢ \É 

   d7uLkrOiJY7p]9syH3/pybp2Vplmtph rYybpfgRob,k yY9rYybpfhta \ 

  d7uLkrOiJYAt2ygokagj¿ 2pS;øtr.lDysoiYt4ñnW Sjhdi,8d3oad39sjplyTiYAt2y \ 

gphayTiYom3?hDyyTiYkp6pgnFbpf2pbiC3p1tFDyd7uLkrOiJYkp6pgnF yY9 rpykY7wYshTd7uLkrOiJY 

At2ygokagj¿ \ 

rpySid7uLkrOiJYAt2ygokagj¿ yY9gokayTiYom3?hDyyTiYkp6pgnFoqmsn_pH Sjhbpfhtaj,gs7Psbpl 

8YkñlAt2yBpy \ 

d7uLkrOiJYkp6pgnFgokagj¿ di,8Sis6TÄ bymoslp3 2prmykYy rmyyR9bpfhtaj,gBpy \ tpgStSdosyH 

di,8bym8iJipryTiY8Y6T Sjhfpiacøptad7uLkrOiJYkp6pgnF Ö fOpoa Ð 8Y6pyfOpoa \ ®7p1gnÇ gj¿6r/ymv¢BpySf9cp 

Årpdip $$É bkKprYtgnÇ  di,87mt2pkrOiJYgj¿ \ jT Ð bp3pg Sjhf,h2pkrOiJYgj¿ iprglFtpgs6ÄTbkKprYtgnÇ 

bpfhtaj,gBpy oyQpoauTrpytpg;«pkaoJ<gf]npiacøpta ipryTiY8Y6TfOpoa \ 
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 9¬d7uLktr/bg,oTlÇ¬ j,f2p krO7pybp2T8tr/shT6y6py6r/2piY \ 

 f¬ktr/4puSjhrYyrpyht}nF2psk8pkp6pgnF \ 

 2¬d7uLktr/1Ygv¢8iCM Å4p31ómy f]Snt4p3tr/ kY7wYshTr,h6ydtmr1ómyfGrmHÉ \ 

%¨@¨ 3nFtr/p6YtpgAt2y4p8,oyTltr/ 

 3nFtr/p6YtpgAt2y4p8,oyTltr/ Åos9NTiseT9sjplbymshpriprfOpoakJTuT1Ygv¢8iCMkdrpoa 

tpgd3oad39 xøp] !((%É 2pkCpoñySjh77.hoyQMtbym8iJtr/8Y6TAt2y4p8,oyTltr/gokagp2gj¿p4YBph   

trØM2p Sjhrpykrpk4puj,fis7PÖ 

• gj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM Ð i]np9     do6py 

• gj¿rGyJT77.hoyQMt7TkJTtpg3nFgj¿rGyJT Ð i]np9    krp2Yt 

• gj¿rGyJTdtk.9S;ytpg Ð i]np9     krp2Yt 

• gj¿rGyJTdtk.9®kKp1tr/ Sgq yY9 cpruh Ð i]np9   krp2Yt 

• gj¿rGyJTdtk.9kp6pgnFtpg yY9 jRt2v:<y Ð i]np9   krp2Yt 

• gj¿rGyJTdtk.9tkYtr/ gmt}pdorpvVa yY9 sykp7 Ð i]np9   krp2Yt 

• gj¿rGyJTdtk.9upnY2:tr/ Ð i]np9     krp2Yt 

• gj¿rGyJTdtk.9k9?rtYf- yY9biTilm7w2y Ð i]np9   krp2Yt 

• gj¿rGyJTdtk.9lmiJY6rç Ð i]np9     krp2Yt 

• s7kpb4YBph6yp3pg2piYDytrØM2p Ð i]np9    krp2Yt 

• gj¿rGyJTbpnpuLpBph Ð i]np9     krp2Yt 

• do6pyk1d3pkuptauñyw yY9 gpha4p3Tuptauñyw iprtpgfp]Bpfa \  

 3nFtr/p6YtpgAt2y4p8,oyTltr/ di,8sgIof]tr/8Y6TAt2y4p8,oyTltr/ sjplS;=tshTk]snT 
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gokagj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM yY9gj¿rGyJTbpnpuLpBphs;K90 \ gj¿rGyJTdtk.9skj¿tYf- yY9 

1Ygv¢8iCMov:<ytr/8Y6TAt2y4p8,oyTltr/syHs7Pypltgj¿rGyJT sjTrOTbymrñi \  

 3nFtr/p6YtpgAt2y4p8,oyTltr/uYyYiLshTdoiYoiJYtpgsgIof]At2y4p8,oyTltr/ 2puYskk 

tpg8pliDr«d7uLktr/ tpgov:ptauTht}yJYtJFgokak1d3pk tpg2drHov:TbiYcY2y yY9bøt;?ia;?9a yY9 

2plcps1im tpgtpiaoyClf]y.yom3?hYt \ 4pgtYf-7p]9syH 2pgokagj¿rGyJTbpnpuLpBph \  

%¨#¨ k]nm]AtkpgAt2y4p8,oyTltr/ 

 k]nm]AtkpgAt2y4p8,oyTltr/ di,8BpysgIof]sdtprtpg77.h5mkdi,8uTbpnpuLpBphk1d3pk 

oyQpoartjpta2,y3nFtr/p6Ytpg \ k]nm]AtkpgsyHg.rrpy Ö 

•  t]niao9´pvVk1d3pk Sjhg]shfsbpls[TvVy,8soiYt4ñnW ht}5nW7,s7PDyktr/4pu kCpy4pu 

1Ygv¢8iCMtøM9glFsuh # xøp]fm9sdtpl yY9 7kKyF8YkñlDytpgb4Y8åägokak1d3pk  

• 3]y,ko]du.vVDyAt2y4p8,oyTltr/  

• 3]sgp9skI8s4PoyQMt dokYysoTfp]Bpfa 

%¨$¨ 3]y,ko]du.vVDyAt2y4p8,oyTltr/ 

 3]y,ko]du.vV 3E2pg,oryJDyAt2y4p8,oyTltr/ SjhsgIof]s7OT9tøM9s3phsjPksdrfBpyy,8  

s3pho]n9DyAt2y4p8,oyTltr/ \ At2y4p8,oyTltr/bpfbym8iJ iprg,o4pu2psdfTydos47 Ö  

• At2y4p8,oyTltr/7p]9dkm9¬tpgs;Qgd7uLktr/7p]9dkm9s7PþLbøt7YvV 

• At2y4p8,oyTltr/sjplS;øt¬tpgsoTtf]1r,h6yDyk1d3pkkp6pgnFk]gpoa8YyYslp3YyAt2y 

• tpg2.hd7uLktr/r.lf]y.y¬bp7Óbp3pg yY9 jT6«T 

• krO7py¬tpg;Jha2,ydoiYoiJYtgAt2y y,8kY7wYs6ÄTbp2T8tr/shTktr/4punpr.lSjhkCYisdtprb]npf 

DyS;øtkp6pgnF ®7p1gnÇ sk8pkp6pgnF  6y6py6r/2piY  

• tpghtad7uLktr/sjplSet0uT3øp¬tpghtad7uLktr/5«HDyk1d3pkkp6pgnF sjTrOTsbplt«pl 

2pd7uLktr/jpfasjplS7Ot sjplkpgSigj¿rYyf9as6TÄAt2y4p8,oyTltr/k1d3pkkp6pgnF 
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%¨%¨ skI8s4PoyQMt yY9 tpgjptasbpldot.idoS29 

 skI8s4PoyQmt t]niay,8ht}5nWDytpgs6ÄTAt2y4p8,oyTltr/ Sjhdi,8jpta2,y3nFtr/p6Ytpg 

At2y4p8,oyTltr/bymrñi2prmykYy rmyyR9dotpk;KuÄ;KplsjvVDc« Ð kyLpb]uTyTiY8Y6TuYsd3pHsd2TksgTk 

2pr.lbøt7YvV \ skI8s4PoyQMtsyHov:ptauTÖ 

• 3]y,ko]du.vVDyAt2y4p8,oyTltr/ 

• ov:Thr=YiDyd7uLktr/ Åg,oTlÇ yY9bg,oTlÇÉ Sjh2pd7uLkrOiJYgokak1d3pk 

• ht}5nWDytpg7,7pia 

• Atkpgslp9 S;øtosf-ts7k yY91Ygv¢8iCM  

• 7]1]7RtdBpta yY9yTiY8Y6TtøM9tpsd3oad39dBptatta 

• f]y.yom3?hYtSjhdi,8gtKp7mt Å2plcps1imÉ 

• ht}5nW6pypktr/4pu yY9tpg8YyYslp3Sjhdi,8bym8iJ 

 rqLp9s7Ii tøM9tgnTSjhk1d3pkrpyktr/4pu;Jpfarm5 Ð ;Jhay,8sk8pkp6pgnF  

skI8s4PoyQMtdi,8Sf9sbplfOpkauTht}5nWDyktr/4pubp2T8tr/ yY9tpgt]niaDc« tøM9s3phsjPtpgupg 

y,8;hdoslp2yÇg.r \  

 syPsuhSjhdi,8s6TÄtpg8pliDr« sjplsdoTdBpkay,8bøt2]ypvVtpgAtgp2LSjhrpyht}nFkrOiJY 

d3oad3pya ! g,o Ð sdfTyg,o 2p7,s7P s3sdoTy,88Y6TkpGkJs;K90 j,f2p8Y6TkpGkJ ShhzgshTr,hj¿pyDy      

iDr«4p31ómy iDr«d7uLkrOiJY tpgs6TÄof-MoOyøtr/DydBptaf]snvV tøM9glFsuh !) xøp]5p9rm5  sjplltiDr« 

boOogrp yY9biYogrp ÅiDr«r6LrÉ \  

 tpgjptasbpldot.idoS29 di,8s3pguipro7ov:p shTtSh9tgnThtasbplom3?hYtdtmr1ómy \ 

o7ov:puptauñywyR9h7wtr/kp6pgnF di,8bym8iJf]supHtpgdot.idoS29syH \  

%¨¼¨ tpgsd2TksgTkbøt7YvV 

 tpgdotpksd2TksgTkbøt7YvV di,8s6ÄTsjplsoTtf]1 yY9di,88Y4p3sjpl3nFtr/tpgr.l 
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Sjhkrp2Ytdi,8BpySi9ip]9sjpl dotpkdtk.9skj¿tYf- yY91Ygv¢8iCM yY9di,8d3oad39sjpl 

gj¿sh5p6Ytpgrøpta yY9 rpykrpk4pu2pi]np97TkJTtpg3nFgj¿rGyJT i]np9dtk.9skj¿tYf- yY91Ygv¢8iCM  

i]np9dtk.9bpnpuLpBph yY9 i]np9do6pydtmr1ómyuptauñyw \  

 bøt7YvVdi,8sd2TksgTksjplgj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM yY9tøM9tgnTSjh7]1]7RtdBptashTk 

tdrYit]nia Ð shTkuTht}nF8YyYfæñlr.lf]y.y di,877.htpgAt4puuTypltgj¿rGyJT \ 

 om3?hYtgokak1d3pkrpykY7wY2pbp7Y4pu sjTrOT7YvVdtmr1ómygoka5«>y Ð d7uLktr/r.lf]y.ygoka 

dtmr1ómy \ tpgshTt7RtfYiJ7p]9syHdi,8t]niasjpl7TkJTtpg3nFgj¿rGyJT iprk]snTgoka3nFtr/p6Ytpg 

At2y4p8,oyTltr/ \  

 8YyYslp3Yy5p9sdtPbpff,hg.r 2pr-pka4p31ómy4p3iYf 2pr.lg,o8ñyJom3?h Ð yTiYom3?htrØM2p 

sjTrOTf,hg.rtøM9tpg7YvVsyH \ doiYoiJYtpgAt2y4p8,oyTltr/ bpfbym8iJsjpl;JhatpgshTt7RtfYiJ j,f2p 

tpg;JhatpgshTt7RtfYiJj,fyTiY8Y6TDytpg8YyYslp37mySjg \ 

%¨&¨ f]n,huTAt2y4p8,oyTltr/  

 doiYoiJYtpgAt2y4p8,oyTltr/ di,8s6TÄtpg7,7piasjplx«9ipr3nyTuYskkgokagiyp3pg Sjh 

os9NTiseT9sjplfOpoa1Ygv¢8iCMkdrpoatpgd3oad39 xøp] !((%  Sjhd3oajnJoashT Ö  

• f]nplsgIof] k1d3pkSjh2prm5kv¢pDyAt2y4p8,oyTltr/ 

• 1Ygv¢oO7pytr/8Y6TDytr/8Y6Tg]kplom3?hYtSjhshTk syPtøM9k1d3pkkp6pgnF 

• tpglhadurshT7pl2:7py2pr,h6y 2pdoslp2yÇjhak1d3pkkp6pgnF Sjhdi,8gtKp7mttøM98Ykñl 

kp6pgnF \ 

%¨*¨ tpgs6TÄAt2y4p8,oyTltr/dtmr1ómyf]tpgstPkó,gj¿  

3ntr/tpg2piYb8YyYslp3 SjhkCYisyPsdtprtpgd3oad39goka7TkJTtpg3nFgj¿rGyJTdi,8Bpy 

sgIof]s6TÄAt2y4p8,oyTltr/Dyf]tpgstPkó,f]y.y & sjpls6TÄkpgsuT4ñnW yY9 8pliDr«sjTrstPkó,t]um9sfIg2ñg 

t,ystPkó,rYy7pyasbpl;h sd3U9rqpkmTykr¶pgFogYt}pgsgp9fdt S5Kk9Äpta;hYitr/ ;hYi;hksdrf 

rs6LpBpljRt2v:<y bp3pggj¿Bph ;QHtr/tg yY9k]n9as;K90 \ tpgs6TÄAt2y4p8,oyTltr/BpysgIof]
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s7OT9sjplzgshTht}5nWj,fis7P Ö 

• jT kCYisyPsdtprtYf-kyLp2.h 

• sjTrstPkó,fpka0bkadokY7w4puskj¿tYf-BpykCYisyPsdtprtYf-kyLptpoag.frts1Tl 2pr.ldtmr1ómy 

StDxøsjTrstPkó, f]n,huTtpgtpoasjTrstPkó,fpkadi,8o9af,hc8Ytpgj¿ \ 

  

 

 

 

 

 

hg f]tpgstPkó, 7RtdBptasjvVDc«Bpy 

! 

@ 

# 

$ 

% 

¼ 

& 

f]tpgstPkó,srria 

f]tpgstPkó,oR9sti 

f]tpgstPkó,f]tpgbnJ<9 

f]tpgstPkó,kø>h 

f]tpgstPkó,upr2p]9 

f]tpgstPkó,Sdtt 

f]tpgstPkó,2mo 

!!¨%))¨))) jmh«pg 

(¨#¼&¨@%% jmh«pg 

!!¨¼))¨))) jmh«pg 

&¨%!)¨))) jmh«pg 

*¨)))¨))) jmh«pg 

!%¨%@!¨¼(% jmh«pg 

#(¨***¨!¼* jmh«pg 
    !)#¨#*&¨!!* jmh«pg 
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S;øt7T @ 

3nsylLkp6pgnF 

ÅbymdtRiL *@›(% dotpk (¼›$É 

 yTiYkp6pgnFrpyi.yp7Td3oad39tpgsgIof]gj¿ yY9kCpoñy yY9 7]ypta7]y92pr.ldo2puhgj¿ \ 

yTiYkp6pgnFg.rrpy fOpoagj¿6r/ymv¢ fOpoagj¿Bph yY9 1Ygv¢8iCMkp6pgnF Sjhs3bpfs1P;9Sjgcp 

2pfOpoac8Ytp Ð fOpoa1Ygv¢8iCM \ 

 fOpoagj¿6r/ymv¢ t]niao7oOv¢iYJDytpgsgIof]Dyb]npfkp6pgnF Ð b]npfgj¿ \ 

fOpoagj¿Bph t]niao7oOv¢iYkJTuT7]ypta7]y9g8p9gj¿Bph yY9do2puhgj¿SjhkCYisdtprb]npf 

DyfOpoasyH \ 

1Ygv¢8iCMkp6pgnF t]niao7oOv¢iJYd3RHSjhdtk.9 kCpoñydi,8bym8iJ yY9 yTiY8Y6TkdrpoakCpoñy 

kp6pgnFbym8iJy,84pgtYf-goka5«>yuptauñywyR96y6py1Ygv¢8iCM \ 1Ygv¢8iCMkp6pgnFg.rrpy fOpoac8Ytp 

ÅSjhSf9uT8Y6pykJTuTc8YtpÉ fOpoakpgsuTuyw ÅSjhd3oad39f]n,hkpgsuTuywÉ yY93nsylLkp6pgnF \  

8Y6py3nsylLkp6pgnF kdrpoados7ktrØM2pj]o,9s3o9=ka di,8Bpybymrñi tøM9dto5ñnWDy 

bymdtRiL sh5 *@ fmHDc+7T !¼ S5 8YfæYtp xøp] !((% kJTuT o7ov:p7,s7PDy3nsylLkp6pgnF\  

bymdtRiLsyHt]nia8Y6py7p]9epl ¤kdrpoabym8iJtYf-doiYoiJYtpg1Ygv¢8iCM yY93nsylL Sjh2p 

h7w;hDytYf-doiYoiJYtpgc8Ytpgj¿£   Årpdip7T !É \  

bymdtRiL5p9shTt]niatpiuÄtYf- yY9tpg77.h5mkdi,8gokabpnpoñt yY93nsylLtgkp6pgnF 

uptauñywyR9f]n,h yY9 f]nplc8Ytp \  

iprs3phtpgnÇSjhs377.hk?pha2p7,s7PsyPtøM9douñyw?Sjhrpydo4uuTdouñywBpgp]9 ¤i.yp7Tgoka 

bpnpoñt yY9 3nsylLtg rpy8YkrYi4puyR93øp£  Årpdip7T !& DybymdtRiL *@É \ oJT Ð douywgoka   

bpnpoñtrYybpf2ps6ÄT2p3nsylLtg sbplb9?4pukp6pgnF SjhkprT5«>y2pbpnpoñto]suvVrm59pg 

syP7TsypHs7OTl Årpdip7T !&É \ 
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tpgSo9Sft5p9shT 3E rpyht}nF2pdouñyw;9 yY92pdoiYoiJYtpg;9 \ oqmSyJ t μrpytgnT 

shTtSh9 Sjhbym8iJ;9Sjg j,f2p tpgshTtSh9Sjh2pht}nF6r/ip  Åomsgdo7pyÉ Ð tpgshTtSh9 

2puYskk Åtpgd3oad39iprk4putpgnÇ2ptaSkJ9É \  

slT9yR9uYyYiL2poyJs7Iiy,8doiYoiJYtpggiyp3pg yY9tpgtiadip3nsylLDydoiYoiJYtpg7p]9syH 

yY92pfm9sdtpltpgdi.iuYyYiLshTbpnpoñt yY93nsylLtg \  
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2]u,t7T ! 

bpnpoñt yY9 3nsylLtg 

 

!¨ 8YkrYi4pug8p9bpnpoñt yY9 3nsylLtg 

!¨!¨ 8YkrYi4purm59pg 

bpnpoñt yY93nsylLtg 2prm59pguTg Sjhf,hg.rtøM9tpgbym8iJc8Ytp \ s3phtpgnÇDy 

8YkrYi4pusyHdi,8BpyshTtSh9tøM9tgnT5«HsyPsuhbym8iJ Sjh2ptpgshTtSh92po7oOv¢iJY j,f2ptøM9 

tpgbym8iJ g2:s7lL yY9 tpgshTtSh92ptaSkJ9 j,f2ptøM9tgnT tpgd3oad39iprduRiJYtpgnÇ \ 7]ypta7]y9 

g8p9bpnpoñt yY9 3nsylLtgdi,8Bpyt]niasjpl bymdtRiL sh5 *! bydt¨ot fmHDc+7T !¼ 8YfæYtp 

xøp] !((% kJTuTtpgos9NTitpgdi.iuYyYiL1Ygv¢8iCM shTtpgf]nplc8Ytpgj¿ syPiprdtk.9 s5iJ¬dtm9 

dtm9kÄlñi ¬gp26pyT4ø]suvV yY9 b9?4pukp6pgnFgj¿Bph yY9  bymdtRiL sh5 *@ bydt¨ot 

fmHDc+7T !¼ S5 8YfæYtp xøp] !((% kJTuTo7ov:p7,s7PDy3nsylLkp6pgnF \    

!¨!¨!¨ bpnpoñt 

bpnpoñt bpf2pbpnpoñtsjTrS5K Ð bpnpoñtiprtpgdo7pykY7w s1Tlbpfdo3hakY7wb]npf 

goka5«>y Ð gtbøt2]y.ktøM9tgnTbpnpoñtb8iJrpy Ð rpy6mgF Årpdip7T $ bymdtRiLsh5 *@É \ 

tpgdo3hakY7wYb]npf yY9kY7YwfmH1iCsh5p 

bpnpoñtSjhdo3hakY7wYb]npf rYybpfsdoTdBpkab]npfsyHBpys7 \ tμoqmSyJ bpnpoñtSjhdo3hakY7wY 

fmH1iCsh5p bpfoyJbym8iJ4pgtYf-goka5«>y syPtøM9suh2pr.l3øpyR9bøt77.hkY7wYSjg \ 
tpgdo3hakY7Ywb]npfyR9oyJs7Ii s7pHoT2pom3?hSjhBpydo3hakY7wY Ð bøt77.hkY7wYsypHdi,8Bpy;«pkaoJ<g 

tμsjpl ÅsjplkpgSitpgdo3hakY7wYsyH rYySry2ptpgdo3hakY7wY2,yjhaom3?hs7 3Etpgdo3hakY7wYjharGyJTSjh 

tpyai.yp7TsyPtøM9dtk.9 kCpoñygj¿É \  
;QMls7P8YvV tpgdo3hakY7wfmH1iCsh5pyR9di,8ov-oa dokYysoTbøtdo3hakY7wY Ð bøt77.hkY7wY 

di,8Bpy;«pkaoJ<g ÅtμoqmSyJ tøM9suhc/T0syH o7oOv¢iJYBpgp]9di,8Bpy;«pkaoJ<gF bymdtRiL @))%¬*%) fmHDc+7T @& S5 

ttNjp xøp] @))% kJTuTtpgdo3hakY7wfmH1iCsh5p2]y.kgj¿rGyJT yY9 kpgpfgbym8iJ tøM9s3phsjPsfIk8p9tpgdo3ha 

kY7YwfmH1iCsh5p2pya3øp syPsuhSjhrpytpgsjpHj,g3nFgj¿rGyJT yY9 syPsuhSjhtpg9pggp2tpgrpytpg2poa3p]9 \ 
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bpnpoñtiprtpgdo7pykY7w Ð iprtpg2]y.k bym8iJiprtpgs;QgkY7wsjplrpytpgfmH1iCsh5p 

rYySryS;=tshTkriC4pu ÅÐb]npfÉ seTl \ bpnpoñt Sjhbym8iJiprtpgs;QgkY7w SjhS;=tshT 

kriC4purpysz/pHcp bpnpoñt7TuTg (Ordonnateur secondaire) \ tpgbym8iJSoosyHrYybpfs6ÄTBpy 

seTl tøM9dto5ñnWDybymdtRiL sh5 *@ kJTuTo7ov:p7,s7PDy3nsylLkp6pgnF tμoqmSyJ rpdip $* c/TDy 

fOpoa (#›! fmHDc+7T @* S5 6ø< kJTuTfOpoa1Ygv¢8iCM yY9douñywc8Ytp SjhBpyStkdr.hsjplfOpoa1Ygv¢8iCM 

kdrpoatpgd3oad39 xøp] @))) rpdip * BpySf9cp Ö ¤gj¿rGyJT do6pykCpoñy yY9do6pyb9?4pu 

kp6pgnFdo1ptadoS1h bpnpoñtsjTrS5KDyc8Ytpgoka5«>y bpfdo3hakY7wY2,yb4YBphgj¿Bphcøpta 

sdtpr2piY2pbpnpoñts;QgkY7wYkdrpoatYf-doiYoiJYtpgDyc8Ytp tøM9SjykriCtYf-goka5«>y \ gj¿rGyJT do6py 

kCpoñy yY9do6pyb9?4pukp6pgnFdo1ptadoS1h Sjh2pbpnpoñtsjTrS5KDyc8Ytpgoka5«>y bpfdo3ha 

kY7wY2,ydo6pyb9?4pusdtprþ8p7 do6pyryQT2]ypvV s5iJ yY9gp26pyT 2pbpnpoñts;QgkY7YwkdrpoatYf-

doiYoiJYtpg1Ygv¢8iCMDyc8Ytp oyQpoauTrpytpglhadur2prmyuTgj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM£ \ 

bpnpoñtsjTrS5K bpf2prGyJTd3oad39c8Ytpgj¿ Ågj¿rGyJT do6pygj¿Bphkp6pgnFkÄñli Ð 

do6pykCpoñyÉ Ð rGyJTd3oad39c8Ytp8Yr2ZtpgF c8Ytpgokad3RHkCpykp6pgnF c8Ytps5iJ¬dtm9 Åb4YBphÉ 

c8Ytp[m]¬k9Npia Åsr[m] Ð sfPk9NpiaÉ \   

bpnpoñtiprtpgdo7pykY7wY bpf2prGyJTd3oad39c8Ytpgj¿ Ådo6pygj¿BphtnJph Ð gj¿Bph 

8Yr2Ztpg b4YBphs5iJ¬dtm9 Sjh77.hoyQMt5p9S;øt1Ygv¢8iCMsyPtøM9gj¿Bphs5iJ¬dtm9É \  

b4YBph bpnpoñtiprtpgdo7pykY7wDyc8Ytpgj¿ bpnpoñtsjTrS5KDyc8Ytps5iJ¬dtm9 

b4YBphs5iJ¬dtm9uptar.tuTg Ö 

 ¬2po©r b4YBphs5iJ¬dtm9 2pi]np9sbplgj¿BphtnJphsyPtøM9rnQhd3oad39goka5«>y yY92p   

bpnpoñts;QgkY7wY Åsdtprtpg77.h5mkdi,8Dygj¿rGyJTdtk.9uptauñywÉ kdrpoaryQTgs5iJ Åb4YBphs5iJ¬dtm9 3E2p 

bpnpoñtiprtpgdo7pykY7wY kdrpoad3oad39gj¿BphkmT8Yh shTrnWh7RtjTs5iJ¬dtm9goka5«>y¬rpdip ¼ DybymdtRiL 

*@ kJTuT8Y6py7,s7PDy3nsylLkp6pgnFÉ \ tøm9yñlsyH b4YBphs5iJ¬dtm9 2pbpnpoñtiprtpgdo7pykY7wshT   

c8YtpDyryQTgs5iJ¬dtm9 Ådo6pyryQTgs5iJ¬dtm9 tμbpf2pbpnpoñtiprtpgdo7pykY7wYBpySjgÉ \  

 ¬7yQRryR9syH b4YBphs5iJ¬dtm9bpf2pbpnpoñtsjTrS5KDyc8YtpkÄñllñi syPshTrnWh7RtjTs5iJ¬dtm9 

goka5«>y ÅfOpoa sh5 @(*¬)# fmHDc+7T !) S5 tmr¶F xøp] !((* kJTuTgoo1Ygv¢8iCM yY9tpgd3oad39d7uLkrOiJYs5iJ 

¬dtm9 rpdip ¼É\ s5iJ 2pyTiYom3?hDyyTiYkp6pgnF slp9iprrpdip7T @ DyfOpoasyH \ 
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!¨!¨@¨ 3nsylLtgkp6pgnF  

 ¤3nsylLtgkp6pgnF77.h4pgtYf-jRtyp]oqmkJÓ3nsylL \ oqmkJÓ3nsylLdi,8Bpyd3oad39 

sjpl3nsylLtgSir.l3ia \ 3nsylLtgbpfdo3hakY7wYs7Psbplbp2VpymtpgTr.lg,o Ð sdfTyg,o Sjh 

rpy ht}nFkrOiJYs6ÄTtpgtøM9tpgypr5«>y yY9sdtprtpg77.h5mkdi,8goka5«>y£ Årpdip !$ bymdtRiLsh5 

*@É \ 

 ¤3nsylLtgkp6pgnF di,8BpySi9ip]9sjplrpyskftJTlhaduruTgj¿rGyJTdtk.9skj¿tYf- yY9 

1Ygv¢8iCM 2pfp]Bpfa \ hY5YiSi9ip]9di,8Bpy;KuÄ;Kpl \ rmyyR9f,ho]suvVtpg9pg 3nsylLtgkp6pgnF 

di,8s6ÄTkf-pdonY6py \ 3nsylLtg7p]9syHSi9ip]9seT9k]gpoabrbpnpoñt s1TltøM9tgnT5«H 

br3nsylLtgkp6pgnFjμD7s7IiSjh5«>yrpytpg7pta79 \ 3nsylLtgkp6pgnFdi,8;JhagBpltpgnÇ 

lqp9iYfr.lxøp]rJ9£ Årpdip !% bymdtRiLsh5 *@É \  

 ¤dos473nsylLtgkp6pgnFgj¿ rpyj,fis7P Ö 

• 3nsylLtg;Qphagokagiyp3pg 

• 3nsylLtg gj¿Bph1Ygv¢8iCM£ Årpdip !* bymdtRiLsh5 *@É \ 

!¨!¨@¨!¨ 3nsylLtg;Qphagokagiyp3pg 

 ¤sdtprb]npfDygj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM 3nsylLtg;Qphagokagiyp3pgsjTrS5K Ð 

g9 di,8bym8iJgphadoiYoiJYtpgf]n,h Ð f]nplc8Ytp7,s7P yY93nyTuYskkDygiyp3pg ÅyY9 c8Ytp 

®okrØñywÉ \ tømM9yñlsyH gphadoiYoiJYtpggiyp3pg yY9 2p7,s7P gphatYf-doiYoiJYtpg1Ygv¢8iCMkp6pgnF 

shTtSh9SidoiYoiJYtpgnp Sjhtpgbym8iJdi,8Bpydo3hasbpl3nsylLtgkp6pgnFs;K9s7Ii£ 

Årpdip !( bymdtRiLsh5 *@É \  

fmHb4YBphdtm98YvV Í 

 fOpoakJTuTgoo1Ygv¢8iCM yY9tpgd3oad39d7uLkrOiJYs5iJ¬dtm9 di,8Bpybym8iJf]supHb4YBphdtm9 syPtøM9 

rnWhd3oad39goka5«>y \ 

 b4YBphdtm9 3E2pi]np9gokagj¿ syPtøM9rnWhd3oad39goka5«>y \ b4YBphdtm9 2pbpnpoñtsjTrS5K 

Dyc8Ytps5iJ¬dtm9 Sjh2pyTiYom3?hDyyTiYkp6pgnF \ 
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!¨!¨@¨@¨ 3nsylLtggj¿Bph1Ygv¢8iCM 

 ¤3nsylLtggj¿Bph1Ygv¢8iCMrpy4pgFtYf-dor,huywjpg uyw3l o]nmhuyw ;hYi;hDy 

d7uLgj¿ yY9f]n,hs;K90 dur7p]9tpguYyñlkpgsuTuyw yY9skp1óml7pgdBptauyw yY9skp1ómlimhptpg 

SjhuptauñywtøM9ht}5nWt]niafOpoa yY9o7ov:p \  3nsylLtgsypHdi,8o9af,hs7Pgiyp3pg2piYy,8dBpta 

f]n,h Sjh5«>ydor,hBpy£ rpdip @@ bymdtRiLsh5 *@ \ 

!¨@¨ tpgSo9Sftrm59pg 

!¨@¨!¨ tdrYibpnpoñtF j]nptatphgj¿Bph 

 ¤bpnpoñt ov:py,8tpgbym8iJf]n,h yY9f]nplc8Ytp£ Årpdip # bymdtRiLsh5 *@É \  

5p9S;øtf]n,h bpnpoñt ÅsyPtøM9j]nptatphgj¿BphÉ t]niaf]n,h s1TloyQpoartjptasfvVy,8 

8Y6pytpgsjTrOTdor,hf]n,h \ 5p9S;øtf]npl bpnpoñt 6pypf]npl  2drHov:Tf]npl yY9 sfvV 

bpniJYsoTtdBpta \  

!¨@¨!¨!¨ f]n,h 

 ¤f]n,hgokagj¿g.rrpyuywbptg kY7wY yY9f]n,hdo1ptadoS1hs;K90s7Ii ;hYi;hDy 

d7uLkrOiJYgj¿ tpg;ptuYyñl s7pk7nW2pdBptatpks;K90 yY9;hYi;hs;K90s7IiSjhbymv¢pi 

3nsylLtgsjTrS5K yY9 3nsylLtgg9 

¤3nsylLtgsjTrS5K 3E2p3nsylLtgSjhbym8iJtYf-doiYoiJYtpg Åf]n,h yY9 f]nplÉ goka 

bpnpoñtsjTrS5K \ 3nsylLtggiyp3pg2piY Sjh2p3nsylLtgtnJphsyP4ø]suvV rpyht}nFkrOiJY 

2p3nsylLtgsjTrS5K \ 3nsylLtgsyHbym8iJtYf-doiJYoiJYtpggokabpnpoñtsjTrS5K yY9dor,h;JM]y,8gphatYf-

doiYoiJYtpgSjhs6ÄTseT9sjpl3nsylLtggiyp3pgs5iJ¬dtm9 yY93nsylLtgDyb9?tpggj¿Bph1Ygv¢8iCM \ 

3nsylLtgsjTrS5KsyHbym8iJ Ð dor,h;JM]tYf-doiJYoiJYtpggiyp3pggokagj¿2pr.l8Y7LpkCpysBpHdBpta yYtY}iJtg 

gokagiyp3pg Sjhrpyht}nF2piY yY9kCpoñy1Ygv¢8iCMbyJg2piY \ 3nsylLtgsyH os9NTiseT9y,83nyTdofp]xøp]

gokagj¿sdtplsuhdor,h;JM]tYf-doiYoiJYtpgc8Ytp7,s7P yY93nyTuYskk£ rpdip @) bymdtRiLsh5 *@  \ 

¤3nsylLtgg9 3E2p3nsylLtggokagiyp3pgs5iJ¬dtm9 Sjhbym8iJdoiYoiJYtpggokabpnpoñt 

iprtpgdo7pykY7w ÅsdupHcpbpnpoñtrpySi @ dos47oqmsn_pHsyPdos7ktrØM2pÉ \ 3nsylLtg7p]9syH 2p 

3nsylLtgsyPiprrnWhs5iJ¬dtm9goka5«>y£ Årpdip @! bymdtRiLsh5 *@É \ 
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rpiYtpf]n,h 

 rpiYtpf]n,hdi,8Bpyt]niasjpldotpkdtk.9skj¿tYf- yY91Ygv¢8iCM ÅfOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFÉ \ oqmSyJ 

rpiYtpsyHdi,8bymshpripryYlprbyJg2piY SjhsdoTdBpka2p;«<8tpgtøM9skI8s4PkCYiYkJTuT1Ygv¢8iCMkp6pgnF (GFS 2001)  goka 

r,hyY6Yg,oYl8iCMbyJg2piY Sjhg.rrpyÖ 

uyw yY9 bptg 

¬uywshTf]n,h shTdBptaf]snvV yY9shTdBptaf]snvV2pr,h6y 

¬uywshTdBptasoI8iKgÇ  yY9shTtr/tg 

¬uywshTsoiYt4ñnW 

¨uywshTbfyd7uL  

¨uywshTsoiYt4ñnWkm7w  

¨uywshTtpgs;Qg sjplkpgrgnF4pu tpgs;Qgrgit b]snplg8p9bøtsyPgka uywshTdoiYoiJYtpg1Ygv¢8iCM yY9r,h6y 

¨uyws;K90s7IiSjhrYy3Yiiprsuhs8hpshTsoiYt4ñnW  

¨uyws;K9s7IishTsoiYt4ñnW  

¬uywshT7]yYvV yY9sk8p  

¨bptgshTiDr«oSyCr  

¨uywshTtpghta 

¨uywshT;hgog yY9uyws;K90s7IishT7]yYvV yY9sk8p 

¨dBptaf]snvV  

¨uywshTsk8pSjhBpyt]nia 

¨uywshTlpyJlyJ  

¨uyws;K90shTtpgsdoTdBpka Ð bymv¢pisdoTdBpkad7uL Ð doiYoiJYktr/4pubÄTr.l 

¨uyws;K90shTd7uL yY9sk8p 

¬uywshTupnY2:tr/sdtPdos7k yY9doiYoiJYtpgbyJg2piY 

¨uyw3l yY9uyws;K90shTtpgyp]f,h 

¨uywyp]sfvV 

¨f]snvVshTtpg;Jpfarm5yp]f,h Ð yp]sfvV 

¨f]snvVuTbdipoJ<gdBpta 

¨uywshTdoiYoiJYtpgoJ<gdBpta 

¨uyws;K90s7IishTupnY2:tr/sdtPdos7k yY9doiYoiJYtpgbyJg2piY 

¬f]n,hkpgsuTuyws;K90 

8Y4p37pyk9?r 

b]snpl 

f]n,hshTtr/kY7wY 

tpghta7]yYvV yY9sk8p 

tpguYyñl tpgjpta7nWtr/ tpggRob,k 

tpgs;QgsjplxyQF sdtPuTb]snpl 

f]n,hs;K9s7Ii SjhBpySf95p9shT 

skI8s4P GFS 2001 SjhBpysgIogpoa5p9shT ;Jhay,87]ypta7]y92pr.l douñyw3nsylL2piY (& \ 
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sjplfOpoa£ Årpdip @¼ bymdtRiLsh5 *@É \  

 ¤f]n,hdi,8tiadipf,h7p]9dkm9y,8uyw bptg yY9 ;hYi;hAs7Ii sjpl3/pytpgtpiat9g8p9     

f]n,h yY9 f]npls7OTl£  Årpdip @& bymdtRiLsh5 *@É \ dotpgsyH 3E2ptpgbym8iJy,8s3phtpgnÇ 

kth4pu c8Ytp \  

 ¤tøM9ht}5nWSjhBpySf9k]gpoaf]n,hyTr.l0 f]n,hdi,8Bpy2drHov:T2prmykYy rmyyR9di,8Bpy 

dor,h ¨¨¨\ Æns7lLSjhBpy2drHov:Ts1Tl di,8sfvV jTtpgf]n,h \ tpg2drHov:T 3E tpgt]nia    

f]y.y7RtdBptaDyo]nmhgokabøt2poabptg£ Årpdip @& bymdtRiLsh5 *@É \  

 tpgov:<yjTtpf]n,hs7Psbpl3nsylLtg77.hoyQMtdor,hf]n,h 3E2ptpgsgIof]dor,hf]n,h\ 

2p6r/ip tpgov:<yjTtpgf]n,hdi,84:poart2pr.ly,8 jTtpgbrr.l  Sjhdi,8BpysdoTdBpkasjTrOTfmHov:Ttpg 

tøM9 3nsylLgj¿Bph Åsjpl bpnpoñtÉ SjhyR9ov:<yoyJs7Psbpl3nsylLtgDygiyp3pg2piYsjTrOT 

fmHov:Ttpg \ jTtpgbrsyHdi,8rpy hY5YilmiYJtpg 4:poart2pr.l \  

!¨@¨!¨@¨ f]npl 

 ¤f]nplc8Ytpgj¿ di,8Sisd3p9syPtøM9c8Ytp s1Tldi,8bymshpriprfOpoa yY9o7ov:p2p6grpy£    

Årpdip $% bymdtRiLsh5 *@É \  

siT8ptKkñuQ f]npl oyQMt doiYoiJYtpg f]n,h ;hYi;h tpgsdoTdBpka do4u rpy4pu5mk3øp lqp9j,fsrJfÍ 

 c8Ytpdi,8Bpyos9NTiseT9 2pj]o,9 sjpl tpg77.hkpfadBpta yY9 tpgosv-vVkpfadBpta År,hj¿pyso7OpÉ Ð 

yYlplrLpq9s7Ii 3E2p f]n,h yY9 f]npl Sjh2p8ptLkñuQsdoTdBpkatøM9tpgotSdo yTiY1Ygv¢8iCMkp6pgnF trØM2p \ tμoqmSyJ 

8ptLkñuQ7p]9syHrYyrpyyñlj,f3øpseTl \  

 syPsuhSjh5]VM7,7piaf]nplshTtpg1,ofmtsyPs4p2yTlj¿py dBptasyPtøM9s1psBqPgoka5VM]yR9clfmHtøM97]1]7RtdBptaj,f3øp \ 

®7p1gnÇ syPsuhSjh5]VM7YvVgclyJr.liDr« #)¨))) jmh«pg d7uLkrOiJYgoka5VM]syPjSjhÖ #)¨))) jmh«pg Bpyx«9uT3nyT 

gok5]VMsyP6yp3pg s7P2pbfhyd7uL \ gclyJ SjhyR9clfmHiDr«iprsuhs8hp di,8Bpytiadip2pf]nplshTtpgg]hka \ 

d7uLkrOiJYgoka5VM]yR9clfmHiprsuhs8hpDytpgtpyatpoagclyJsyH g1,ijhasuhhtasfvV Ð 5VM]bpfsdoTdBpkaiDr«k]nha sjTrOT 

3nyp7]1]7RtdBptaDytpgclfmHd7uLkrOiJYgoka5]VM Åd7uLktr/É \ 5VM]t μdi,8rpyoyQMtshTf]npldoiYoiJYtpgÖ soI8iKgÇbøtsoTtog 

tpg6pypgqpoag9dofp]xøp] sdo9ÆywyF yY9tpg2.k2mh¬Sc7p]2pdofp] \  

skI8s4P GFS 2001 t]niacp f]npl8YyYslp32p ¤doiYoiJYtpgshTd7uLktr/ £ \ tpgk9o]nmhs6ÄTseT9sdfTyxøp] \ 

j,f3øpSjg s3yYlpluT ¤oyQMto]nmh£ Sjhr.lS;øt di,8Bpyfpia7mtcp 2pf]nplc8Ytp \  

 5p9S;øt f]n,h 8ptLkñuQSjhdi,83øpyR9uptLf]n,hsyH 3E ;h \ f]supHuptL ¤do4u£ SjhsdoTdBpkasyPtMø9 

ipgp9imhLtpg k]sjPjha ¤do4uDykpfadBpta£ \ f]SntAuptL ¤tpgsdoTdBpka£ k]sjPjha ¤7YksjPSjhkpfadBptadi,8   

s7Pjha£ \ 
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 ¤rmysuhs6ÄT tpg7,7pia f]npldi,8SiBpys6ÄT 6pypf]npl 2drHov:T yY9 sfvV 

bpniJYsoTtdBpta £ Årpdip $¼ bymdtRiL *@É \ 

!¨@¨!¨@¨!¨ tpg6pypf]npl 

 ¤tpg6pypf]npl 3E2pdoiYoiJYtpgSjhgj¿os9NTi Ð 77.hk?phatpiuÄtYf-goka5«>y SjhyR9yp]

sbplrpy f]nplc8Ytp£ Årpdip $& bymdtRiLsh5 *@É \ 

rpiYtpf]npl F Åf]npiacøptaskj¿tYf-É 

 j,f3øpyR9f]n,hSjg rpiYtpf]npl di,8Bpyt]niasjpldotpkgokadtk.9skj¿tYf- yY9 1Ygv¢8iCM ÅfOpoakJTuTdouñyw 

1Ygv¢8iCMkp6pgnFÉ \ rpiYtpsyHdi,8bymshpripryYlprbyJg2piY SjhsdoTdBpka2p;«<8tpgtøM9skI8s4PkCYiYkJTuT1Ygv¢8iCMkp6pgnF 

(GFS 2001) goka r,hyY6Yg,oYl8iCMbyJg2piY Sjhg.rrpyÖ 

oyQMtF 

¬soI8iKgÇom3?hYt 

¬tpgsdoTdBpkad7uL yY9sk8p 

¬tpgsdoTdBpkar,h6y  

¬tpgdBpta 

¬®oiCr¶t6y 

¬b]snpl 

¬kyJYkm5k9?r 

¬oyQMts;K90 

doiYoiJYtpgshTd7uLktr/rYySry1Ygv¢8iCM 

¬h7wtr/km7wDyd7uLktr/scg 

¬tpgsdoTdBpkar,h6y 

¬oSdrodr.hkyøY6Y 

¬tpg7YvV8iCMSjhrpyiDr« 

¬tpg7YvVd7uL SjhrYySry2p;hYi;h 

doiYoiJYtpgshTd7uLktr/1Ygv¢8iCM yY9btr/  

¬rpk2pg,oYl8iCM yY9 SDR 
¬kpfadBpta yY9 dBptaosv¢T 

¬r,hodi sdtPuT4p31ómy 

¬Æn7py 

¬4p31ómy yY9 4p3tr/ 

¬7myodrm9osf-ts7kkdrpoa8Ykñl6pypgqpoag9 

¬;hYi;h1Ygv¢8iCMypyp 

¬3nyTs;K90 Sjhdi,877.h Ð di,87,7pia 
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 ¤3/pyf]nplkp6pgnFnpr.ltøM9c8Ytp2piY Ð tøM93nyTuYskkgokagiyp3pg bpflhadur Ð 

77.hþLfpoas;JTrbym8iJBpy sjplbpnpoñtsjTrS5K Ð bpnpoñts;QgkY7wY soT3/pytpgskøTkm]2phplhtñ}btKg 

yY9rpy7Yj¿ptpglhadur uTrGyJTdi.iuYyYiL1Ygv¢8iCM£ Årpdip # bymdtRiL sh5 *!É \  

 s3Si9Sisfp7k.g2psgUl0cpÖ ¤siT7]1]7RtdBptaSjhdi,86pypf]nplrpyoqmy/py sjTrOTsbpl 

3nsylLDytpg6pypf]nplx«MHov-p]9 sbplBpydiRrdi,8y,8 tpg6pypf]npl3iYlmiJY Í 

 s3phtpgnÇ7p]]97OplDy tpg6pypf]npl yY9 tpgfmHov:Ttpg3nsylL os9NTi2pk]n.gcpÖ 

siTs3bpfs6ÄTtpgStidr,8kpfadBpta iprglFtpg6pypf]nplBpySjgÐs7 Í 

 o7oOv¢iJYDyrpdip $( DybymdtRiLsh5 *@  BpySf9cpÖ ¤k9ÄptaDytpg6pypf]npldofp]S5di,8  

ksdrfsjplgj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM s7PiprkCpy4puDytpgdor,hf]n,hc8Ytp£ bpflts7P 

o]4«Eov´pSjhBpyshTts7OT95p9shT \ 

 

tpg6pypf]npl3iYlmiJY yY9 tpg6pypf]npl3nsylL 

tpg6pypf]nplrpyuTgdos47 3EÖ tpg6pypf]npl3iYlmiJY yY9 tpg6pypf]npl3nsylL \ 

tpg6pypf]npl3iYlmiJY 3E2pdoiYoiJYtpgSjhgj¿os9NTi Ð 77.hk?phatpiuÄtYf-goka5«>y SjhyR9yp]sbplrpy        

f]nplc8YtpÖ tYf-kyLpsd2TksgTk4øpta9pg h7wtr/kp6pgnF tYf-kyLp7YvV Ð 2.k2mht]muL<7ñg \h\ 

sjTrOTbpfs6TÄtpg6pypf]npl3iYlmiJYBpy bpnpoñtdi,8o9´pvVcp5«>yrpyÆn7pyd3oad3pya syPtøM9c8Ytp 

7,s7PSjh5«>yd3oad39 \ bpnpoñtdi,8 tpiasfvVuTkJMtDyÆn7pyc8YtpSjh5«>yd3oad39 y,8f]nplSjhBpy 

sd3p97mt yY9ov:<yk]snT2phplhñt}btKg s7PsbplrGyJTdi.iuYyYiL1Ygv¢8iCM \ rtjhadi9asyH 3E2ptpg6pyp       

f]npl1Ygv¢8iCM Ð tpg6pypf]npl3nsylL \ rGyJTdi.iuYyYiL1Ygv¢8iCMdi,8uYyYiLcpk]snTSjhov:>ysjpl 

bpnpoñt diRrdi,8ipr5Q9af]nplc8YtpSjhrpy yY9 di,8uYyYiLsrThÆn7pySjhrpy \  

 dokYysoTf]npldiRrdi,8ipr5Q9ac8Ytp yY9 rpyÆn7pyc8Ytpd3oad3py Åsjpldi,8uYyYiL yTiY4pu Dy     

f]npl yY9 dodtiT4puDyk]snTÉ rGyJTdi.iuYyYiL1Ygv¢8iCMyR9;Jha7Yj¿ptpgshTk]snTk]m6pypf]nplsypH \  

rGyJTdi.iuYyYiL1Ygv¢iCM tpiasfvVuTkJMtDyÆn7py7]syg y,87]1]7RtdBpta6pypf]npl sjTrOTsbpl 

3nsylLDytpg6pypf]npl1Ygv¢8iCMgoka5«>y di,83øpyR93nsylLgokabpnpoñt \  

dokYysoT tpg6pypf]npl1Ygv¢8iCM ÅÐ 3nsylLÉ di,8BpyojYskjsjpl rGyJTdi.iuYyYiL1Ygv¢8iCM 

bpnpoñtdi,8 ¤jtsfvV£ 7]1]7RtdBpta5p9shTuT3nsylLgoka5«>ysjplfmHov:Ttpg Åkgskgunçdt1r dokYysoT 

tiadipsjplDjÉ Sjh2ptpgtiadipodv-pk7Yk uTtpgtiadipkdrpoatpg6pypf]npl sjTrOTos9NTiÆn7pyseT98YvV \  
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!¨@¨!¨@¨@¨ tpg2drHov:T 

 ¤rmyyR9s6ÄT tpg7,7pia f]npldi,8Si rpytpg6pypf]npl tpg2drHov:T yY9 sfvV 

bpniJYsoTtdBpta 2prmykYy£ Årpdip $¼ bymdtRiLsh5 *@É \  

 ¤tpg2drHov:T rpys3phsjPs;QI9;Qpia4puuYidBptjDyo]nmh yY9ovZoa7RtdBptaf]npl \ 

tpg2drHov:TsyHdi,8s6ÄTseT9 sdtpluTBpys[TvVr,hodi ov:ptauTkY7wYgokaÆn7plt£ Årpdip %! bymdtRiL 

sh5 *@É \  

 f]nmfk]5pyaDytpg2drHov:T 3E tpgov:ptauT ¤sk8pSjhBpy;?ia;?9a£ F s3phtpgnÇ7,s7P 3Ecp 

tpg7,7piabpfbym8iJBpy oyQpoauTsk8pdi,8Bpy;?ia;?9a ÅsoI8iKgÇ tpg;?ia;?9a7]yYvV yY9sk8p \h\É \ 

syPtøM9suh2drHov:T bpnpoñtsjTrS5K Ð bpnpoñts;QgkY7wY di,8s;QI9;Qpiacp Æn7plt Åbøt;?ia;?9aÉ 

Bpyo]suvVtpiuÄtYf-7p]9eplgoka5«>y j,fSjhBpySf9syPtøM9ov:pf]nplF ogYrpn;Jha 3mn4pu 

tpgs3pgusuhs8hp \ oyQpoart bpnpoñtt]nia7]1]7RtdBptaf]npl \  

siT7]1]7RtdBptaf]y.yomqy/py Sjhdi,8Bpybymv¢pisbpl6pypf]npl3nsylLÍ 

3nsylL1Ygv¢8iCMDytpg6pypf]npldi,8x«MHov-p]9y,8ic4puDy tpg6pypf]npl3iYlmiJY sjTrOT 

sbplÆn7pySjhsyPkha7]syg uYi2psyP7]sygbpfsdoTdBpkauYiSry yY9bymv¢pisbpltpgd3oad39c8Ytp yY9 

tpguLptgnÇbpfbym8iJBpysjplgh,y 7p]9kdrpoatpg6pypf]nplshTtsdtpls7Ii 7p]9kdrpoatpggtKp7mtÆn7py 

kdrpoaf]npls;K9s7Ii \  

2ptpguYis7P dokYysoT3nsylLDy tpg6pypf]npl1Ygv¢8iCM Bqpyak/py7po2p9 tpg6pypf]npl 

3iYlmiJY tpgbym8iJc8Ytpbpfs6ÄTsbplshTkuTÆn7pySjhdi,8Bpybymv¢pisbplsdoTdBpka \  

®7p1gnÇ tYf-kyLp4iYkyLpk]gpoaglFsuhr.lxøp] rYybpfs6ÄTtYf-kyLpiprdiTrpkBpys7 \ s3di,8fmH 

tYf-kyLpshT7]1]7RtdBptakdrpoaglFsuhr.lxøp] \ dokYysoTfOpoabymv¢pisbpl6pypf]nplsdfTyxøp] s3di,86pyp  

f]nplkdrpoa7]1]7RtdBpta7p]9dkm9 k]gpoaglFsuhsdfTyxøp] \ oyQpoarttpg7,7piadi,8bym8iJiprglF 

Æn7py7,7pia dofp]xøp] \   

tYf-kyLp2.k2mhSjhdi,87,7piar.ldiTrpkrJ9 oqmSyJtiadipdofp]xøp] di,8Si6pypf]npltøM97]1]7RtdBpta 

dofp]xøp] Ð kdrpoaglFsuhDytYf-kyLp dokYysoTglFsuhtYf-kyLpsyHiYf2p9r.lxøp] \  

f]nplom3?hYtdi,8Si6pypf]npldofp]xøp]j,f3øpSjg Ð k]gpoaglFsuhDytYf-kyLp dokYysoTglFsuhDy 

tYf-kyLpsyHiYf2p9r.lxøp] \ 

f]nplfOpkahpka Ðf]npltpiuÄtYf-7p]9bka di,8Si6pypf]nplsyPsjTrxøp] Åk,rbpyrpdip !@ 

bymdtRiLsh5 *!É \ 
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!¨@¨!¨@¨#¨ tpgsfvVbpniJYsoTtdBpta 

 ¤rmyyR9s6ÄT tpg7,7pia f]npldi,8Si rpytpg6pypf]npl tpg2drHov:T yY9 sfvV 

bpniJYsoTtdBpta 2prmykYy£ Årpdip $¼ bymdtRiLsh5 *@É \  

 ¤tpgsfvVbpniJYsoTtdBpta 3E2pdoiYoiJYtpggj¿Bph Sjhov:psbplgj¿k9o]nmhgoka5«>y 

sjpldkoiprh7w;hDytpg2drHov:T£ Årpdip %# bymdtRiLsh5 *@É \  

 ¤f]nplc8Ytpdi,8Sirpy bpniJYsoTtdBpta SjhsfvVsjplbpnpoñt \ tøM9yñlsyH bpnpoñt 

di,8sfvV bpniJYsoTtdBpta sjTrOT7,7piaf]nplc8Ytp \ bpniJYsoTtdBptaSjhsfvVsjplbpnpoñtsjTrS5K 

di,8tiadipiprdos47DyÆn7py SjhBpy;Jha2,yipr5Q9ac8Ytp \ bpniJYsfvVsjplbpnpoñts;QgkY7wY 

di,8tiadipiprdos47DyÆn7py Sjhdo3hasjplbpnpoñtsjTrS5K iprglFdotpks;QgkY7wY£ Årpdip %$ 

bymdtRiLsh5 *@É \  

 ¤bpniJY yY9 dotpks;QgkY7wYshTÆn7py di,8x«97Yj¿ptpg2prmyuTrGyJTdi.iuYyYiL1Ygv¢8iCM¨¨¨£  

Årpdip %% bymdtRiLsh5 *@É \  

tpgd3oad39kpfadBpta 

tpgdor,hf]n,hc8Ytpdos475«HSi9Sirpy4purYys7I97pia Ö sjplkpgtiJptphogYsfæ7Sir.l tpgo9a 

dBptag]sjpHuyw iprtphogYsfæ7t]niaSir.l \  

tøM9yñlsyH f]npltμdi,8Sid3oad39 sbplkmTk9Äptas7Pipr4purYys7I97piaDytpgdor,hf]n,h yY9 

s7PiprtpgBpqyadorpnshTkDyf]n,hr.lf]y.y \  

tpguLptgnÇkJTuTtpgdor,hf]n,hdi,8Sis6TÄs7OT9 sjpldkos7Piprdos47f]n,hSjhBpyhr=Yi yY9 

s7PiprglFsuhDytpgdor,hf]n,h ÅkBJp1Ç S5 Ð diTrpkÉ sjTrOTsbplbøt77.h5mkdi,8bpfiprjpytpgbym8iJ 

c8YtpBpy \  

5p9S;øtf]npl f]nplr.lf]y.yrpyht}nFfOpkahpka yY9rpytphogYsfæ72ptahpta Å®7p1gnÇ 

dBptaS5 dBptazø>h tYf-kyLpSc7p]É \ f]nplr.lf]y.ys7IifOpkahpka Si3/pytphogYsfæ7fOpkahpkas7OTl 

Å®7p1gnÇ o]nmhÉ \ 

fpoaip]9uTsjTrxøp] tpg6pypf]nplSjhfOpkahpka yY9rpytphogYsfæ7fOpkahpka yY9rYyfOpkahpka 

bpfsbpls3jR9 uTÆn7py7]syguYidBptj iprglF3nsylL6pypf]npl \  

j,sføH rGyJTd3oad39c8Ytpbpfd3oad39BpySiÆn7py7]sygoqmsn_pH s7Tos3bpfd3oad39tpg6pypf]npl 

yY9 d3oad39f]nplshTkÆn7pyc8Ytp ÅtøM9tgnToyQpya yY9fp]BpfaÉ \ 
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 ¤bpniJYsfvVsjplgj¿rGyJTtøM9ypr2pbpnpoñtsjTrS5K yY9 sfvVsjpldo6pyDygj¿BphtnJph 

tøM9ypr2pbpnpoñts;QgkY7wY di,8BpyfpiaSf9sjpl3nsylLtgrm5tpggokagiyp3pg2piY \ bpniJYsfvV 

sjplb4YBphs5iJ¬dtm9 tøM9yprbpnpoñts;QgkY7wY di,8BpyfpiaSf9sjpl3nsylLtgg9gokagiyp3pg 

s5iJ¬dtm9 Sjh2prnWhgokab4YBphs5iJ¬dtm9sypH£ Årpdip %¼ bymdtRiLsh5 *@É \  

 sjTrOT9pldk.hiprjpytpgsfvV bpniJYsoTtdBpta 2p7,s7P bpniJY7p]9syHdi,8ov:<ys7P 

3nsylLtg sjplrpy t]nias1im yY9 hY5YilmiJYtpg 4:poa2pr.l \ 3nsylLtg77.hbpniJYsoTt 

dBpta7p]9syH sjTrOTs6TÄtpg7,7pia \  

!¨@¨@¨ tdrYi3nsylLtgF j]nptatph3nsylL 

 ¤3nsylLtgkp6pgnF 2pbøt77.hoyQMtÖ 

• tpg77.h5mkdi,8tøM9tpgdor,hf]n,h SjhbpnpoñtBpydo3hasbpldor,hÆns7lL iprtYf-kyLp 

r,hoditr/kY7wY Ð r,hodis;K90s7Ii Sjh3nsylLtgdi,86pypgtKp7mtjpta dur7p]9ov-<htøM9 

soep y,8dBptauywo9ajhaDj yY9f]n,hd3oados477p]9bka Sjhgj¿rpyyTiYkrO7p77.h  

• 7,7piaf]npl iprov:pbpnpoñt 

• tpgupg yY9gtKp7mty,8r,hyY6Y d7uLkrOiJYypypgokagj¿ yY9gokad3RHkCpykp6pgnFs;K90s7Ii 

• tpyatpoar,hyY6Y yY9fhyp3nyTdBpta7]syg  

• gtKp7mtjptahY5YilmiJYtpgDydoiYoiJYtpgf]n,h¬f]npl yY9Atkpg3nsylL 

• tpyaov:T3nyT iprj]Sn9goka5«>y Årpdip !@ bymdtRiLsh5 *@É \  

siT ov:pf]npl yY9 bpniJYsoTtdBpta rpy4pu5mk3øplqp9j,fsrJfÍ 

syPduHgp2pnpfdttrØM2p bpnpoñtsfvVbpniJYsoTtdBpta ÅsoTs7pH2p rpdip ¼¼ DybymdtRiL *@ s1Pcp 

¤ov:pf]npl£ \ syPdos7kBpgp]9 bpnpoñtsjTrS5KsyPgj¿BphtnJphsfvV ov:pf]npl (Ordonnance 

de paiement) yY9 kY7wYdo7py \ bpnpoñtg9 yY9bpnpoñts;QgkY7wYsfvV bpniJYsoTtdBpta \ bpnpoñtsjTrS5K 

DykCpoñykp6pgnFsfvV ov:pf]npl (Ordre de paiement)\ 
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 5p9S;øtf]n,h yY9f]npl 3nsylLtg77.hoyQMtfmHtYf-ov:TtpgdoiYoiJYtpg oyQpoart fpiatpg 

dor,hf]n,h Ð 7,7piaf]npl oyQpoauTBpys6TÄtpgdi.iuYyYiLiprkriCtYf-goka5«>y \  

!¨@¨@¨!¨ f]n,h 

!¨@¨@¨!¨!¨ tpgt]niaf]n,h 

 oyQpoauTBpy77.h jTtpf]n,h 3nsylLtgdi.iuYyYiLbiJkv¢pngokaÆnplYt uYyYiLsrTh 

hY5YilmiJYtpg yY9 ¤uYyYiL4pudiRrdi,8Dy jTtpf]n,h£ Årpdip !# DybymdtRiL *@É\  

!¨@¨@¨!¨@¨ tpgdor,hf]n,h  

 3nsylLtgkp6pgnFdi,8sbplj]nR9s7PsbplÆnplYt y,87]1]7RtdBptaSjhdi,87,7pia yY9 

77.hkpfadBptasyPsuh7,7pia \   

 ¤dokYysoTtpgdor,hf]n,hrYybpfs6ÄTs7PBpysjpldkmHdk.hs7 Æns7lLyR9di,8dor,h     

sjplfpoao9}] s7Pipr;«<8fOpoa s7PiprjTtpSjhfpoao9}]sbpls6TÄ£ Årpdip #) bymdtRiL sh5 *@É \ 

 syPsuh5«H tpgo9adBpta yY9 tpgtiadipf]n,hbpfs6TÄs7OT95mksuh3øp \ tøM9tgnTsyH 

3nsylLtgkp6pgnF77.hkpfadBptaf]n,h s1Tljptaf,htøM9so7Op oyQpoarts7To;Jhauñiçrpys7Psbpl 

bpnpoñt yY9 skøTk]msbplbpnpoñtsfvVjTtpf]n,hsjTrOTs6TÄyYlñi4pu2psdtpl \  

!¨@¨@¨@¨ f]npl 

!¨@¨@¨@¨!¨ tpgt]niaf]npl 

 3nsylLtgkp6pgnFrpyrm59pguTg Ö  

• rm59pg2pbøt7,7pia F 2pbøtdi.iuYyYiL yY9 

Æn7plt yY9 ÆnplYt  

 Æn7plt (Créancier)3E2pbøtSjhgj¿2]uptabÄTr.lF Æns7lL \ Æn7plt 3E2pbøt;?ia;?9a \        

f]SntAÆnplYt (Débiteur) 2pbøtSjh2]uptagj¿ \ bøt2]uptauyw (Redevable) k]sjPshTÆnplYtSjh    

2]uptauyw \  
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• rm59pg2psoeptgF 3E2pbøts6ÄTtpg7,7piao]nmhgokagj¿ sjpl7,7piasbplr-pkao]nmh sjTrOTsbpl 

g.f;miuTtpiuÄtYf-gokagj¿ Sjh2]uptao]nmh \   

 ;QmluTtpgbym8iJ5p9S;øtf]n,h bymdtRiLsh5 *@ rYyBpySf92p;«<8tpguTtpgt]niaf]npls7 \ 

t μoqmSyJ bymdtRiLsyH1ptaj,f2pBpyk9Niacp F 3nsylLtg Sjh77.hbpniJYuTbpnpoñt  di,8di.iuYyYiL 

yY9 ksdrfcpojYsk6 Åov:<ydihoas7P8YvVÉ Ð fmHtYf-ov:Ttpgf]npl \  

 ¤3nsylLtgkp6pgnFrpy4pgFtYf-¨¨¨ 5p9S;øtf]npl di.iuYyYiL Ö 

• ht}nFkrOiJYgokabpnpoñt Ð bpnpoñts;QgkY7w 

• k]nha7]sygDyÆn7py 

• tpgt]niadiRrdi,8uYidBptj5Q9af]nplipr2]u,t Sjhuptauñywjhag,o6pim yY9rm5kv¢pgoka8p 

• tpgov:ptadiRrdi,8b]uTsk8p SjhBpys6ÄTs1Tl yY94pudBptjdo2pDytpg3nyp2drHÆns7lL 

• tpgov:pta7Yj¿ptpggokab4YBph1Ygv¢8iCM shTtYf-kyLp yY9bpniJY 

• ;hYitr/hY5YilmiJYtpgDyÆns7lL 

• tpgbym8iJ8Y6pykJTuTbp2Vplmtph yY9Æns7lLSjh;mitpht]nia Årpdip !# bymdtRiLsh5 *@É \  

!¨@¨@¨@¨@¨ tpg7,7pia 

 oyQpoauTBpyuYyYiL4pudodtiTDybpniJYsoTtdBpta 3nsylLtgkp6pgnF tøM9ypr2psoeptg 

tpgdi.iuYyYiLdodtiT4pu yTiY4pu yY9tpgdi.iuYyYiLtphpym8iJ4puÍ 

siTkpg2piYDytpgdi.iuYyYiLgoka3nsylLtgrpyj,fsrJf Í lmiJYkpGkJBpgp]9BpySo9Sft j,fis7PÖ 
• tpgdi.iuYyYiLdodtiT4pu 2p4pgtYf-goka3nsylLtg tμoqmSyJ 3nsylLtgrYy77.hoyQMtuYyYiLshTtpg 

rYybymshpriprfOpoa yY9tpg7,7piagokabpnpoñts7OTl (Marillier et Balme, Cours des Comptes 
fmHDc+ @* S5 ®k4p xøp] !((%É \ 

• tpgdi.iuYyYiLyTiY4pu 2p6r/ip yTiY4pudi,8di.iuYyYiLsjplrGyJTdi.iuYyYiL1Ygv¢8iCM ÅoqmSyJfOpoaS5/grYy 

do3hai.yp7TsyH s7PsbplrGyJTdi.iuYyYiL1Ygv¢8iCMseTlÉ yY9 sjplb4YBphSjyjT (Préfet) Ð gj¿Bphi]oya \ 
• tpgdi.iuYyYiLtphpym8iJ4pu 2p7,s7P 2ptpg77.h5mkdi,8gokabpnpoñt \ 
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fpoas;JTr7,7pia ¤tpg7,7pia 3E2pdoiYoiJYtpg Sjhgj¿Bpyk9o]nmhgoka5«>y£ Årpdip %& bymdtRiL *@É \  

 ¤shTtSh9SitøM9tgnTSjhBpySf9sjplfOpoa yY9hY5Ydio7j¿pys;K90 tpg7,7piarYybpfs7OT9 

rmyglFsuhdi,8k9o]nmh Ð rmytpg;?ia;?9ask8pseTl \ tμoqmSyJ s3bpf;Jhay,8tpg7,7piag]sjpH 

Ð ;Jhaomsgdo7pysbplk1d3Yy Ðbøt;?ia;?9aBpy tøM9ht}5nWSjhSf9sjplhY5Ydio7j¿py2p6grpy£ 

Årpdip %& bymdtRiLsh5 *@É \  

 ¤3nsylLtgrm5tpg¨¨¨fpoas;JTrsgIof]7,7piabpniJYsoTtdBpta \ tpg7,7piadi,8s6ÄTseT9sjpldo3ha 

kpfadBptadBpta r,hoO7pyoñdi Ð sjploS9Äg £ Årpdip %* bymdtRiLsh5 *@É \  

 ¤¨¨¨gphatpgsoTt;JhaSjhrpy7RtdBptashTkuT @¡% hpysgIhs7OT9s7P bpfs6TÄtpg7,7piaiprglF 

6yp3pg Ð r,hoO7pyoñdi£ dotp * dotpksh5 $ k18¨rdot fmHDc+7T !% S5 rtgp xøp] !((¼ 
kJTuTtpgbym8iJo7ov:p7,s7PDy3nsylLkp6pgnF \  

 ¤syPsuhbym8iJtpgdi.iuYyYiL¨¨¨soTtiakr?phas[TvV4purYydiRrdi,8 sypH3nsylLtgkp6pgnF 

di,8uL>g7mttpg7,7pia s1Tldi,8;Jhauñiçrpyjhabpnpoñt \ tpg7,7piatμbpfuL>g7mtBpySjg tphnp 

3nsylLtgkp6pgnFBpyuYyYiLs[TvVskftJTov:pta Åsk8pSjhBpy;?ia;?9aÉ um]rpy4pudiRrdi,8£ Årpdip 

Æns7lLgokagj¿rpybplmtphkCYikCYgg1,iÐ Í 

 8Y6pykJTuTbp2Vplmtphdi,8Bpybym8iJ j,f5p9sdtprÖ 
 ¤ht}5nW SjhÆns7lLrYyBpy7,7piadi,8Bpy;mighia2pkCpug s1Tlt«pl2pdoslp2yÇgj¿ di,8t]nia 

sjplfOpoa£ Årpdip ¼# bymdtRiLsh5 *@É \ 
 ¤Æn7plYtgokagj¿di,8Bpyg.f5«>y¨¨¨dokYysoTÆn7plYtsypHrpyk]bp9shTbp2Vplmtph¨¨¨£ Årpdip #@ 

bymdtRiLsh5 *@É \ 
glFsuhbp2Vplmtph 3E # xøp] \ 

   ¤skftJT2,yj]nR9kJTuTtpg7pgo]nmh ;=ptbp2Vplmtphof-MoOyø yY9;Jhabp2Vplmtphc/T # xøp] s7Ii£ Årpdip &$ Dy 

fOpoa1Ygv¢8iCMkdrpoatpgd3oad39xøp] !((¼É \ 

tpgdoxp]92]7pkatpg7,7pia 

¤gphatpg2]7pka Ð tpgsbplj]nR9s;K90Sjhrpytr/8iCMovZoatpg7,7pia di,8s6ÄTseT9sjpl;QphaDjgoka3nsylLtg 

kp6pgnFrm5tpgf]npl£ Årpdip ¼@ bymdtRiLsh5 *@É \ 
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%( bymdtRiLsh5 *@É \  

@ötpgbym8iJ;QMlyR9s3phtpgnÇ8YkrYi4pug8p9bpnpoñt yY93nsylLtg  

 tpgbym8iJ;QMlyR9s3phtpgnÇ8YkrYi4pug8p9bpnpoñt yY93nsylLtg3E Ö 7T ! tpgfpoao9}] yY9 

7T @ g2:s7lLtg \ tgnT7p]9uTgsyHkm7wSidi,877.htpgbymv¢pi SitgnT7T @ 3E2ptpgd3oad39ipr 

k4putpgnÇ2ptaSkJ9 ÅtgnTuYskkÉ \  

@¨!¨ tpgfpoao9}]  

 siTrpybÄTstTiseT9soT3nsylLtgojYskjrYy7,7pia Í 

 ¤¨¨¨syPsuhSjh3nsylLtguL>g7mttpg7,7piaf]nplnpr.l¨¨¨bpnpoñtbpffpoao9}]2p 

hplhñt}btKg¨¨¨sbpl3nsylLtgs6ÄTtpg7,7piasdtprtpg77.h5mkdi,8goka5«>y£ Årpdip * bymdtRiLsh5 

*@É \  

 ¤¨¨¨syPsuhSjhbpnpoñt7pr7pgo9}]sbpl3nsylLtgs6TÄtpg7,7piasypH 3nsylLtgdurbym8iJ  

ipro7ov:p g.fs1TlgpltpgnÇ2,ygj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM \ ov:pfpoao9}]sbpl7,7pia 

sfvVsjplbpnpoñt yR9di,8Bpyov:<ys7Pimhptpg3nyT Åbp2Vp6gk8ytr/2piYÉ sjplgj¿rGyJT dtk.9 

skj¿tYf- yY91Ygv¢8iCM£ Årpdip ¼) bymdtRiLsh5 *@É \  

 ¤¨¨¨3nsylLtgdi,8ojYsk6ov:pfpoao9}]sbpl7,7pia syPsuhSjhtpguL>g7mtDytpg7,7piasypH 

onJphrtuTr,hs1im j,f5p9sdtpr Ö  

• 4purYy7]sygDyÆn7py 

• u]mrpy7Yj¿ptpgshTbpniJY sjplrGyJTdi.iuYyYiL1Ygv¢8iCM 

• u]mrpyhY5YdilmiJYtpg Åtpgov:ptaÉ uTsk8pSjhBpy;?ia;?9a  

• tpg7,7piaSjhrpyht}nFrYysbplg.fo]nmh  

 tøM9tgnTojYskjov:pfpoao9}]sbpl7,7pia 3nsylLtgdi,8gpltpgnÇ4«pr2,ygj¿rGyJT dtk.9 

skj¿tYf- yY91Ygv¢8iCM sjTrOTs6ÄTtpgkdrokdr.h2pr.lgj¿rGyJTSjhuptauñyw£ Årpdip ¼! bymdtRiLsh5   

*@É \  
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@¨@¨ g2:s7lL yY9 g2:s7lLtg  

 syPsuh5«H om3?hSirøptabpfrpyrm59pg2pbpnpoñt;9 yY92p3nsylLtg;9F g2:s7lLtg 3E2p 

4øpta9pgSjhkCYisyPsdtprkriCtYf-gokabpnpoñt ÅSjh;QMluT3nsylLtgkp6pgnF SjhkCYisdtpr 

kriCtYf-gokadtk.9skj¿tYf- yY91Ygv¢8iCMÉ yY9bpfbym8iJdoiYoiJYtpgdor,hf]n,h yY97,7piaf]npl \  

 kdrpoatpgsoTtdBpta 3E2p g2:s7lLf]n,h kdrpoatpg7,7piaf]npl 3E2p g2:s7lLomsgdo7py \  

 ¤g2:s7lLf]n,h yY9g2:s7lLomsgdo7py di,8Bpyos9NTiseT9sjpldotpkg.rgokadtk.9skj¿tYf- 

yY9 1Ygv¢8iCM yY9dtk.9uptauñyw \ 3nsylLtgkp6pgnFgokagj¿ Sjhg2:s7lLtgs6ÄTdoiYoiJYtpg2]y.k 

s1Pcp 3nsylLtgrm5tpggokabpnpoñt Sjhg2:s7lLsypHsyPsdtprf]nmH£ Årpdip @# bymdtRiL 

sh5 *@É \ 

 syPduHgp2pnpfdttrØM2p g2:s7lLtgdi,8BpySi9ip]9sjpldotpkg.rgokadtk.9 skj¿tYf- yY9 

1Ygv¢8iCM yY9dtk.9uptauñyw \ syPdos7kBpgp]9 g2:s7lLtgdi,8BpySi9ip]9sjpldotpkgokabpnpoñt 

sjplS;=tshTtpguYsd3pHbymshpr (Avis conforme) goka3nsylLtgrm5tpg \  

 ¤g2:s7lLtgf]n,h yY9 yY9g2:s7lLtgomsgdo7py kCYisdtprtpgdi.iuYyYiLgokabpnpoñtgoka5«>y 

yY9 3nsylLtgrm5tpg £ Årpdip @$ bymdtRiLsh5 *@É \  

 

 

 

tpguYsd3pHkprv¢ yY9 tpguYsd3pHbymshpr  

 tpguYsd3pH (Avis) 3E2ph7w;hDytpguY4ptKp sjplk/ñd3fYiJ Ð sjpltpiuÄtYf- \ syPsuhSjh 

tpguYsd3pHrpyht}nF2ptpiuÄtYf- syPtøM9biCyñlgoka8p Sjh7pr7pgsbpls3bym8iJipr tpguYsd3pHsyH 3E2p 

tpguYsd3pHbymshpr (Avis conforme) \ tøM9tgnTs;K9s7Ii s3yYlpluT tpguYsd3pHkprv¢ (Avis simple) 

Ð tpguYsd3pHk]mslpoha (Avis consultatif)\ 
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siTg2:s7lLj]snTgtpglqp9j,fsrJfÍ 

g2:s7lLf]n,hF g2:s7lLtgrpy4pgFtYf-dor,hf]n,hf,hsoep \ ¤tpguYyñlgokay3gBphuTo7sh/Tkfgpfg 

di,8dor,hsjplkø9tpgy3gBph Sjhdi,8os9NTi2pg2:s7lLf]n,h iprglFdotpkg.rgokadtk.9r1pD;Q yY9 dtk.9skj¿tYf- yY9 

1Ygv¢8iCM \ 4øpta9pgy3gBphdi,8s6ÄTt]nias1im ;Jhas7PbøtdoduRiJo7sh/Tk dur7p]9bsv:TvVs3 sbpls7Pkø9tpgy3gBphsjTrOTo9a 

dBptauYyñl£ Ådotpg #  dotpksh5 ))$Ák18¨rdot fmHDc+7T !% S5 rtgp xøp] !((¼ kJTuTtpgbym8iJo7ov:p7,s7PDy 

3nsylLkp6pgnFÉ \ 
   ¤¨¨¨g2:s7lLtgf]n,h di,8o9af]n,hSjh5«>y77.hBpylqp9iYfnpkatøM9r.lS5rJ9 sgI9gphaDc+ @% DyS5yYr.l0 yY9 

Dc+7T #! S5 6ø< yY9 gphasuhs8hpSjh3nsylLtgrpydBptashTkuTtdrYiDyf]y.y7RtdBpta SjhBpyt]niasjplgj¿rGyJT dtk.9 

skj¿tYf- yY9 1Ygv¢8iCM£ Ådotpg $ dotpksh5 $É \ 
 g2:s7lLomsgdo7py ÅyY94øpta9pgsoTt;JhaÉF ¤¨¨¨kdrpoados47f]nplr.lf]y.y yY9f]nplkr¶pgFdur7p]9tpgSc7p] 

Sjhrpy7RtdBpta7po2p9 %))¨))) sgIh bpfdoduRiJs7PsjplsdoTg2:s7lLomsgdo7py  \ sjplSet tpgf]nplsoI8iKgÇ f]npl 

kyJYkm5k9?r yY9uhTuYtpg di,8bym8iJiprglF4øpta9pgsoTt;Jha (Agents payeurs)£ Ådotpg ( dotpk $É \ shTtSh9Si 

ojYoOv¢iJYSjhlhadursjpl dtk.9skj¿tYf- yY91Ygv¢8iCM di,8Bpy7,7piaiprglFg2:s7lLy,8Ö 

!¬ f]nplt]oYmtt]oqmt7YvVk]4pgFtøM9f]y.y7RtdBpta Sjht]niasjpldotpkgokagj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM 
@¬ hp4tpg7p]9eplgokaom3?hYt 
#¬ ksG9?pHoyQpya yY9uYskk 
$¬ f]npls6ÄTj]snTg yY9dBptao]npfasokttr/ Årpdip ¼$ bymdtRiLsh5 *@É 
   soepgokag2:s7lLtgdi,8Bpyo]suvV sjpl3nsylLtgSjhsyPbr \ ¤di,87mtsbplg2:s7lLtgyTr.l0y,8 

omsgdo7pySjhrpy7RtdBptat]niasjpldotpkSjhBpyos9NTig2:s7lL yY92plcps1im dotpksyHyR9di,8uYyYiLseT98YvV 

sdtprg,o4puj,f3øp \ shTtSh9SiojYoOv¢iJYlhadursjplgj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM f]y.ydBptabiYogYrpDyomsgdo7pysyH 

sk/TyR9 r.l4p3dBp]oT Dyf]y.y7RtdBptasd3p9f]npldofp]xøp] Sjhg2:s7lLtgbpf7,7piaBpy \ omsgdo7pydi,8o9asjpl3nsylLtg 

kp6pgnFrm5tpg S;=tshTk]snTgokag2:s7lLtgSjhrpyfmH7Yj¿ptpgsjplbpnpoñt£ Årpdip ¼% bymdtRiLsh5 *@ É \  

  g2:s7lLtgs6ÄTdoiYoiJYtpg7,7piaf]npl Sjhdos47Dyf]nplsyHdi,8t]niasjpldotpkos9NTig2:s7lL F  

¤tøM9ht}5nWj,f3øpyR93nsylLkp6pgnFSjg g2:s7lLtgs6ÄTdoiYoiJYtpg7,7piaf]nplsjploS9Äg Ð sjplr,hoO7pyoñdi 

shT3nyTgoka5«>ysyPgiyp3pg Ðr.lsjplkpfadBptat μBpy£ Årpdip ¼¼ bymdtRiLsh5 *@É\  

  g2:s7lLtgbpfsoTtdBptauTgiyp3pgr.l4p3dBp]oTrJ9 sjTrOTfpl \ g2:s7lLtgbpf7,7pia2posnJTg0 sjTrOTo]suvV 

seT98YvVy,87RtdBptatøM9g2:s7lL sjplsgIof]bpniJYsoTtdBpta sjplrpy4:poa2pr.ly,8hY5YilmiJYtpDyf]npl \ oyQpoauT 

3nsylLtggiyp3pgbymrñishTbpniJYsoTtdBpta omsgdo7pysyHdi,8BpyoS9Ägs7P2pf]npl s1Tl3nsylLtgbpfo]suvV 

7RtdBptaDyg2:s7lL Sjhg2:s7lLtgbpfsoTt2pomsgdo7pyltrtfpl \  

¤g2:s7lLtgdo3hahY5YilmiYJtpf]nplSjhBpy7,7piasjpl5«>y;Qpha2,ybpnpoñt lqp9l,go];mitøM9glFsuhr.lS5 

fpoauTtphogYsfæ77,7piaf]npl \ f]supH7RtdBptaf]nplnp Sjh77.hk?phacpdiRrdi,8s1Tl sypHbpnpoñtsfvV 

bpniJYyYlñitr/r.l sjTrOT2p3mndoslp2yÇjhag2:s7lLtg \ dBptaomsgdo7py di,8Bpydor,h8YvVsjpltiadip7RtdBpta 

bpniJYyYlñitr/syH fmH5p9Æn7pyDy3nyTdBptaosv¢Tgokag2:s7lLtg tøM9sh5ypgoka3nsylLtgrm5tpg£ Årpdip ¼& 

bymdtRiLsh5 *@É \  
 g2:s7lLf]n,h yY9g2:s7lLomsgdo7pyF g2:s7lLdi,8d3oad39 f]n,hs;K9 yY9f]npls;K9 sjplrYysbpltpiat93øpseTl \ 
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@¨#¨ tpgrYybym8iJYs;K90s7Iiy,8s3phtpgnÇ6pypf]npl2prmy tpg2drHov:T yY9 tpgsfvV 

bpniJYsoTtdBpta  

@¨#¨!¨ tpg6pypf]nplF tpgrYybym8iJs3phtpgnÇ 

 ¤3/pyf]npl2pkp6pgnFnpr.ltøM9c8Ytp2piY Ð tøM93nyTuYskkgokagiyp3pg ÅÐtøM9c8Ytp 

®okrñØywÉ bpflhadur Ð 77.hþLfpoas;JTrbym8iJBpysjplbpnpoñtsjTrS5K Ð sjplbpnpoñts;QgkY7w 

soT3/pytpgskøTkm]2phplht}btKg yY9rpy7Yj¿ptpglhadur uTrGyJTdi.iuYyYiL1Ygv¢8iCMs7sypH£ Årpdip # 

bymdtRiLsh5 *!É \ 

 f]npl2pg2:s7lLbpffpia7mtcp 2pf]nplSjhrYyBpybym8iJy,8s3phtpgnÇ6pypf]npl 

2prmy\ j,f3øpsyHSjg tpgov:pSjhdi,8Bpy6pypf]npl yY9 sfvVbpniJYtøM9suhj]nph3øp Årpyyñlcp 

tpgov:psyH rYyrpytpg6pypf]npl2prmys7 s1Tl8YtñNloñdidi,8Bpy77.hÉ \ bymdtRiLsh5 *! Bpy 

Sf9;9SjguTYtpgshTtSh97Yj¿ptpg Ö  

 ¤di,8BpyshTtSh97Yj¿ptpgf]supHÖ 

 7Tr.l¬f]nplSjhrpyht}nFrYys7I97pia Sjhrpy7RtdBptat]nia sjpldotpkgokagj¿rGyJT 

dtk.9skj¿tYf- yY91Ygv¢8iCM \ fpia7mt2pf]nplrYys7I97pia 3Ef]nplrYydodtiT s1TlrYybpfdor,h;J]M 

s7PshTtpg9pg;?ia;?9a Ð sk8ptr/ \ f]npl7p]9syHdi,8Bpytiadip7mtsjplrGyJTdi.iuYyYiL1Ygv¢8iCM 

sdtpluTBpyfmHtYf-kyLp \ 

 7TuTg¬f]npl;Jhaipromsgdo7py \ 

 7ToT¬f]nplSjh7pta79yR9tgnTsjplS7Ot SjhoqHuphajha8Ykñlslp6p¬kyJYkm52piY 

s1Tldi,8gtKptpgkr+pia£ Årpdip !! bymdtRiL *!É \  

 ¤fpoauTDc+7T )! S5 6ø< Dyxøp]yTr.l0 yY9tdrYi r.l4p3joauTg DyÆn7pydofp]xøp]t]um9bym8iJ 

tpg6pypf]npl2pdodtiTbpfs6ÄTBpy tøM9tgnTrpy4pudovVpoaSjh7pr7pgsbpls6TÄtpg6pypf]nplDy 

Æn7pyDyxøp]oyQpoa \ tpg6pypf]nplsyHrpyyñlcp sk8prYybpf;?ia;?9armyDc+7T )! rtgp Bpys7OTl£ 

Årpdip !!) bymdtRiLsh5 *@É \ di9af]nmfsyHs1Tl Sjhs3phtpgnÇc8Ytpdofp]xøp] rYydi,8Bpybym8iJ \ 
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@¨#¨@¨ tpg2drHov:TF tpgrYybym8iJiprs3phtpgnÇ 

 tpgrYybym8iJiprs3phtpgnÇ 3EsyPtøM9tgnTSjhrpy tpg7,7pia2prmyrmysuh;?ia;?9a7]yYvV yY9 

sk8p Ð tpg7,7pia2pj]nptatph syPtøM9tpgbym8iJtYf-h7wtr/kp6pgnF Åk,rbpyS;øth7wtr/   

kp6pgnFÉ \  

@¨#¨#¨ tpgsfvVbpniJYsoTtdBptaF tpgrYybym8iJiprs3phtpgnÇ 

 dos7kr.lf]y.yrYybym8iJy,8yTiY8Y6TsfvVbpniJYsoTtdBpta syPtøM9tgnTf]nplshTsk8po]nmh    

f]npldBptasoI8iKgÇ yY9 dBptaskp6yyY8iJyÇ \ 

 rqLp98YvVs7Ii f]nplshTskp1óml6yp3pgdi,8Bpytpia7mtsjpl3/pytpg6pypf]npl yY9 

sjplrYyBpysfvVbpniJYsoTtdBpta \ 6yp3pgdi,8;JhauñiçrpysyHjhabpnpoñt sjTrOTs6TÄ yYlñi4pu \  

 

tpgd3oad39iprk4putpgnÇ2ptaSkJ9 

2p7,s7P syPtøM9dos7kSjhbym8iJipryTiY1Ygv¢8iCMkp6pgnFBpgp]9 tpgd3oad39iprk4putpgnÇ 

2ptaSkJ9di,8Bpybym8iJ syPsuhSjhom3?hnprøptaSjhrYyrpyht}nFkrOiJY2p3nsylLtgkp6pgnF Ð Sjh 

rYykCYisdtprtpgd3oad39 Ð tøM9yprsbpl3nsylLtgkp6pgnF sd2IiSd2tf,htøM9tpg9pgdor,hf]n,hf,h 

soep Sjh2ptpg9pggokayTiYom3?hDyfOpoakp6pgnF Sjhrpy4pgFtYf-2p3nsylLtg Ð SjhtpyatpoaoqmkJÓ 

3nsylL \ om3?h5p9shTdi,8;Jhauñiçrpyjha bp2Vp6gk8ytr/ uTtpgsdoTdBpkar,hyY6Y yY9r,hodi Sjh5«>yBpy 

tpyatpoa Ð sdoTdBpkasjplrYydodtiT \ 
j,f3øp;9Sjg f]supHom3?hSjh77.h Ð d3oad39sjpl;Qpha Ð sjpldoslph y,8r,hyY6Y Ð r,hodi 

SjhjtsfvVsjplrYydodtiTuTsoepgokayTiYom3?hDyyTiYkp6pgnF yY9 f]supHom3?hSjhrYyrpyht}nF 

krOiJY2p3nsylLtgkp6pgnF s1Tlbym8iJy,8doiYoiJYtpguptauñywyR9r,hyY6Y Ð r,hodi SjhrYySry2pgoka 

yTiYom3?hDyyTiYkp6pgnF oqmSyJ2p4pgFtYf-jpfarm5goka3nsylLtgkp6pgnFSjh di,8bym8iJiprfOpoa2p6grpy \ 
tpgd3oad39iprk4putpgnÇ2ptaSkJ9 7pr7pgsbpl3nsylLtgiprk4putpgnÇ2ptaSkJ9 

(Comptables de fait) di,8rpytpiuÄtYf- yY9tpg77.h5mkdi,8j,f3øpyR9tøM9tgnTtpgd3oad392ptaSkJ9sjpl 

3nsylLtgkp6pgnFSjg \ 
 iprfOpoadu1/7nW 8p3E2ptpgjsnTJrltrm59pgkp6pgnF yY92plcps1im 3E2ptpgst9oy«]r,hyY6Y 

kp6pgnF yY9 di,877.htpguYyñlfOpoadu1/7nW \ 
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@¨#¨$¨ f]n,h77.hBpy;QphaDj F tpgrYybym8iJiprs3phtpgnÇ2drHov:T yY9 tpg7pgf]n,h 

 tøM9tgnTtpg7,7piasjplAtA9uTk]nptabøt2poauyw 3nsylLtgkp6pgnFfpoas;JTrdor,h 

kpfadBptaf,hsoep ;Jhauñiçrpyjhabpnpoñt SjhyR9fpiayTYiY8Y6TtøM9tpgs6ÄT yYlñi4pu Åtpg2drHov:T yY9 

tpgsfvVjTtpf]n,hÉ \ 

@¨$¨ tpgd3oad39iprk4putpgnÇ2ptaSkJ9  

 tpgd3oad39k4putpgnÇiprtpg2ptaSkJ9 3E2ptpgrYybym8iJtøM9suhr.lj9r.ltphy,8 

s3phtpgnÇ8YkrYiJ4pu2pkCpoñy yY92prm59pg g8p9bpnpoñt yY9 3nsylLtg \  
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2]u,t7T @ 

tpgdi.iuYyYiL1Ygv¢8iCM 

 

 i.b9?7ToTDytpgd3oad39f]nplkp6pgnF SjhBpyuY4ptKpg.frts1TlsypH 3E2p tpgdi.iuYyYiL 

1Ygv¢8iCM \ bymdtRiLsh5 *! bydt¨ot fmHDc+7T !¼ S5 8YfæYtp xøp] !((% kJTuT tpgos9NTitpg 

di.iuYyYiL1Ygv¢8iCMshTf]nplc8Ytpgj¿ syPiprdtk.9 s5iJ¬dtm9¬dtm9kÄlñi¬gp26pyT4ø]suvV 

yY9 b9?tpgkp6pgnFgj¿Bph Sf9cp ¤¨¨¨tpgdi.iuYyYiL1Ygv¢8iCM kCYisdtprtpgd3oad39gokadtk.9 

skj¿tYf- yY9 1Ygv¢8iCM£ \  

 ¤tpgdi.iuYyYiL1Ygv¢8iCMrpyrm59pgk]5pya tøM9tpgdi.iuYyYiL2prmy y,8kt}Toñdif]nplc8Ytp2piY yY9 

3nyTuYskk \ rLqp9s7Ii tpgdi.iuYyYiL1Ygv¢8iCMbpf2.ltøM9tpgs;QI9;Qpiasuhsdtpl syPyR9tSy«9 

shTtpgbym8iJf]nplkp6pgnF£ Årpdip ! bymdtRiLsh5 *!É \ 

 ¤tpgdi.iuYyYiL1Ygv¢8iCM di,8bym8iJsjplrGyJTdi.iuYyYiL1Ygv¢8iCM SjhSi9ip]9sjpldotpkgoka 

dtk.9skj¿tYf- yY91Ygv¢8iCM syPgj¿BphtnJph yY9b9?4puypyptøM9s5iJ¬dtm9 dtm9kÄlñi¬gp26pyT4ø]suvV 

yY9syPb9?tpgkp6pgnFgj¿Bph£ Årpdip @ bymdtRiLsh5 *!É \ 

!¨ i.yp7TgokarGyJTdi.iuYyYiL1Ygv¢8iCM 

 i.yp7TgokarGyJTdi.iuYyYiL1Ygv¢8iCM 3E sjTrOTdi.iuYyYiL yY9fmHov:Ttp3nsylL gphatYf-kyLp yY9 

bpniJYsoTtdBpta ;Jhauñiçrpyjhadtk.9skj¿tYf- yY91Ygv¢8iCM shTtpgd3oad39gj¿Bph Sjh5«>ydi.iuYyYiL 

yY9 ;JhaslpohajhabpnpoñtshTtpgd3oad391Ygv¢8iCM yY9ov´pypypuptauñywjhatpgksdrffYiJ \  

!¨!¨ tpgdi.iuYyYiLrmyf]npl  

!¨!¨!¨ 7Yj¿ptpg6pypf]npl 

 slT9Bpys[TvVg.frts1TlsyPtøM9S;øt 6pypf]npl SjhBpySf9cp ¤3/pyf]nplkp6pgnF 

npr.ltøM9c8Ytp2piY Ð tøM93nyTuYskkgokagiyp3pg bpflhadur Ð 77.hsbplfpoas;JTrBpysjpl 
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bpnpoñtsjTrS5K Ð bpnpoñts;QgkY7w soT3/pytpgskøTkm]2phplhñt}btKg yY9rpy7Yj¿ptpglhaduruTrGyJT 

di.iuYyYiL1Ygv¢8iCMs7sypH£ Årpdip # bymdtRiLsh5 *!É \  

 ¤rGyJTdi.iuYyYiL1Ygv¢8iCMuYyYiLuT4pudiRrdi,8DytpgskøTkm]f]npl s1TltpguYyYiLsyHS;=tshTtiJp 

j,f5p9sdtprsyH Ö 

• tr/8iCMDyf]npl 

• oyQMtf]nplDyc8Ytp SjhdiRrdi,8ipro7ov:p;KplsfvVuTdtk.9skj¿tYf- yY91Ygv¢8iCM dos47Dy     

f]npldkoiprtpgt]niaDyskI8s4Pc8Ytp SjhrpySf92pÆn7pyc8Ytp 

• 4pudiRrdi,8tøM9tpg8pliDr«Dyf]npl 

• 4pu7]sygDyÆn7py 

• tpgbym8iJdiRrdi,8s7Pipro7oOv¢iJYfOpoa1Ygv¢8iCM duHgp2dtRiL duHgp2dtr yY9o7ov:ps;K902p6grpy 

• f]npldi,8s6ÄTsbplBpydiRrdi,8s7PyR9tYf-tpgsgIof]c8Ytp Årpdip $ bymdtRiLsh5 *!É \ 

 ¤rGyJTdi.iuYyYiL1Ygv¢8iCMrpyglFsuh $ Dc+s6ÄTtpgsjTrOTsgIof]slpohagoka5«>y \  ;miglFsuhsyH 

fpia7mtcprGyJTdi.iuYyYiL1Ygv¢8iCMlhadursjplkÄñldo8iJY s1Tlf]npldi,8Bpyfpoas;JTrbym8iJ£  Årpdip 

& bymdtRiLsh5 *!É \  

 ¤t μoqmSyJ rGyJTdi.iuYyYiL1Ygv¢8iCMbpfkm]s6ÄTtpgo]4«E;Jhauñiçrpy Ð skftJTov:ptaoSyCr soTlhacp 

2ptpgfp]Bpfa \ tøM9tgnTsyH glFsuht]nia5p9shTdi,8;=pt2posnJpHbpkyø g1,ijhasuhtpg;Jha 

tpg3nypglFsuht]nia  

 syPsuhSjhglFsuht]nia (Délai) di,8Bpy3nyp2psuhDc+s6ÄTtpg Dc+Sjh2pf]nmffpoas;JTru]mdi,8 

Bpygpoaov-<hseTl \ dokYysoTrGyJTdi.iuYyYiL1Ygv¢8iCMBpy77.hk]snTk]m6pypf]nplsyPDc+fñyQ glFsuht]nia 

di,8gpoafpoauTDc+b9?pgÇ yY9ov-oaypDc+kmdt \ j]snTgtpgdoduRiJYs7PDyk]snTkm]f]npl ÅiprglFtYf-kyLpdursduI9 

sjplskVírkVpia (Accord tacite) yR9doduRiJs7P syPDc+oyQpoauTfoaglFsuht]nia \ Dc+rYys6ÄTtpg ÅskPgÇ bp7YiL 

Dc+omnLÉ rYydi,8Bpygpoaov-<hs7 \ tøM9®7p1gnÇ5p9shT j]snTgtpgdoduRiJYs7PDyk]snTkm]f]npl f,h2p6grpy 

fpoauTDc+fñyQ Åbp7YiLsdtplÉ s7P \ 
   suhSjhglFsuht]niagpoad3oaDc+7p]9bka j]snTgtpgdoduRiJYs7PDyk]snTkm]f]npl ÅiprglFtpgdursduI9 

sjplskVírkVpiaÉ fpoa3YiuTDc+;mit]niaSirJ9 \ tøM9tgnTsyH 3E Dc+kmdt \ glFsuht]nia di,8t]nia2pDc+doiY7Yy 

Åd3oaDc+di,8gpoaov-<hÉ Ð2pDc+s6ÄTtpg  ÅskPgÇ bp7YiL yY9Dc+omnL rYydi,8Bpygpoaov-<hs7É \  
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AtkpgypypBpyfoakuÄd3oa £ Årpdip & bymdtRiLsh5 *!É \  

 ¤tøM9glFsuhsyH 3/pybyJgp3ryÇnpr.lSjhbpfg]h97Yj¿ptpggokarGyJTdi.iuYyYiL1Ygv¢8iCMVBpys7 

sdtPuTskftJTk]sgfgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM£ rpdip * bymdtRiLsh5 *! \  

 ¤7Yj¿ptpgdi,8Bpy;Jhasjpl;Qphasjplgj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM f]supHf]npl7p]9epl 

Sjhrpy7RtdBptashTkuT7RtdBptat]niasjplbymdtRiL£ Årpdip !) bymdtRiLsh5 *!É \  

!¨!¨@¨ 7Yj¿ptpgshTbpniJYsoTtdBpta yY9shTdotpkkY7wYdo7pyÆn7py 

 ¤bpniJY yY9dotpkkY7wYdo7pyÆn7py di,8x«97Yj¿ptpg2prmyuTbøtdi.iuYyYiL1Ygv¢8iCM£ Årpdip %% 

bymdtRiLsh5 *@É \  

 7Yj¿ptpgsyH bpfsbplrGyJTdi.iuYyYiL1Ygv¢8iCM77.hBpyuñiçrpyfp]Bpfa7p]9bka sjTrOTd3oad39ov:T 

3nsylL tpgsfvVbpniJY s6IoyR9Æn7pySjhBpy6pypf]nplg.r yY9 bpfsbplsfvVbpniJY 

sjplbymshpriprtpg6pypf]nplSjhyR9di,82drH 7p]9dkm9 Ð r.lS;øt \ bymdtRiLsh5 *! rYyBpy 

Sf9hr=Yidi9af]nmfsyHseTl \  

!¨@¨ tpgrYybym8iJiprs3phtpgnÇ 

!¨@¨!¨ g2:s7lLomsgdo7py 

 slT9BpyjR9uT5p9shTg.frts1Tl tøM9dto5nWg2:s7lL SjhBpyrYyBpybym8iJs3phtpgnÇ   

6pypf]npl2prmy (Engagement préalable) \ tpgrYybym8iJs;K90s7Iiiprs3phtpgnÇ rpytpg;Jha 

tpg6pypf]nplkgmo (Engagement global) yY9 tpg6pypf]nplosnJpHbpkyø (Engagement 

prévisionnel) \ 

!¨@¨@¨!¨ tpg6pypf]nplkgmo  

 ¤bpnpoñtsjTrS5K Ð s;QgkY7wY bpf;Jha tpg6pypf]nplkgmo f]supHf]nplSjhrpyht}nF 

jSjh0 syPsjTrxøp]c8Ytp Ð syPuptatnJphxøp]c8Ytp \ 7Yj¿ptpgDytpg6pypf]nplkgmo Sjh;Jhasjpl 

rGyJTdi.iuYyYiL1Ygv¢8iCM d3ojnJoa7]1]7RtdBptakgmo yY9 d3ojnJoaf]npl7p]9bkaDyoyQpiac8YtpSirJ9 

s1TlbpnpoñtrYyfp]Bpfax«97Yj¿ptpguTrGyJTdi.iuYyYiL1Ygv¢8iCM sjTrOT77.hBpyy,8tp6pypf]npljpfa 
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sjplS7Ot kdrpoaf]nplr.lshTt0seTl£ Årpdip !@ bymdtRiLsh5 *!É \   

 ¤yTiY8Y6TDytpg6pypf]nplkgmo di,8bym8iJ2pbp7Óf]supHf]nplj,fis7P Ö  

• f]nplshTsoI8iKgÇ yY9dBptao]npfaoyQpoaoyK] 

• f]nplrpyht}nF2pdodtiT s1TlBpy6pypf]npliprtpgksdrfuTsuhrmyg.frts1Tl j μgponp 

u]m7pyarpyskftJTksdrfc/Trt2]y.k  

• dBptazø>h 

• dBpta®oiCr¶ k]gpoaj]snTgtpgb9?tpgkp6pgnFgj¿Bph 

• f]nplk]gpoak9o]nmhkp6pgnF 

• tpgo9a8Y4p37pyb9?tpgbyJg2piY 

• f]nplSjhdi,8;JhatøM9dto5nWh7wtr/kp6pgnF Ð tøM9dto5nWsbpl5-Trmy iprtpg8pliDr« 

kpfatpgSjhs6ÄTBpy s1TlrpytpglhaduruT3nFtr/tpgrpykriCtYf- yY9 kprmTkCpoñyd3oad39 

Årpdip !# bymdtRiLsh5 *!É \ 

!¨@¨@¨@¨ tpg6pypf]nplosnJpHbpkyø  

 ¤bpnpoñtsjTrS5K Ð bpnpoñts;QgkY7wY bpfkm]fmH6pypf]nplosnJpHbpkyø f]supHf]npl¨¨¨Ö  

• f]nplshTkr¶pgF yY9 tpgd3oad39 

• f]nplshTtpgk9Dc«zø>h 

• f]nplbyJgp3ryÇkp6pgnFtøM98Ykñlskj¿tYf- k9?rtYf- yY98oO6rç£ Årpdip !% bymdtRiLsh5 *!É 

 ¤f]nplosnJpHbpkyøbymv¢pisbplbpnpoñtk]miprglFrGyJTdi.iuYyYiL1Ygv¢8iCM tøM95Q9ac8Ytp 

yTr.l0 r.lf]SntDyÆn7py t]niasjplfOpoa1Ygv¢8iCM 2ps3phtpgnÇsk/T r.l4p3o.y Dy 

c8Ytp;Jhadofp]xøp] \ f]y.ysyHbpfoSyCr Ð oyClBpysjplgj¿rGyJT dtk.9skj¿tYf-yY91Ygv¢8iCM s7Pipr 

dos47f]npl yY9 kCpy4pukpfadBptagokagj¿£ Årpdip !¼ bymdtRiLsh5 *!É \ ¤k]snTi]o,9 Dy6pypf]

nplosnJpHbpkyø rGyJTdi.iuYyYiL1Ygv¢8iCMdi,8Si;Jha7Yj¿ptpg2,y s7pHoT2pbpnpoñtrYyBpy4:poart2pr.l 
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y,8 kt}Toñdi d3oad3pyatμsjpl \ k]snToyQpoaDytpg6pypf]nplosnJpHbpkyø di,84:poart2pr.ly,8   

kt}ToñdiDyk]snTshTtrmy s1Tldi,8BpyfmH7Yj¿ptpg2,ydiRrf]y.y7RtdBptaSjhrpykt}Toñdioqmsn_pH£ 

Årpdip !& bymdtRiLsh5 *!É \ 

!¨#¨ tpgStSdoc8Ytp 

 ¤k]snTkm]oS9Äf]npl D;QtøM9DyoyQpiac8Ytp Ð k]snTk]ms;QgsfvVuT2]u,tf]nplrYyBpysd3p97mt 

di,8SirpyfmH7Yj¿ptpggokarGyJTdi.iuYyYiL1Ygv¢8iCM rmyx«9tpguYyYiLiprjpytpgbym8iJc8Ytpgokaypltj¿py  

2]ypvVgokadtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip @$ bymdtRiLsh5 *!É \ 

!¨$¨ tpgdi.iuYyYiLsdtplf]npl 

 tpgdi.iuYyYiLsdtplf]npldi,8BpySf9 tøM9rpdip7T ! yY9 rpdip @@ DybymdtRiLsh5 *! j,f 

5p9sdtprsyH Ö  

 ¤sdtplsuhbym8iJf]npl rGyJTdi.iuYyYiL1Ygv¢8iCM rpyyTiYkrO7ptøM9tpggtsbpls[TvV iprd3oa 

g,o4pudkofOpoa Sjhlhacpfp]Bpfa y,8f]nplc8YtpSjhBpys6ÄTseT9sjplrYydiRrdi,8F sk8ptr/ 

tpgsgIof]3sdrp9 tpg7YvVkr¶pgF \h\ tøM9yñlsyH rGyJTdi.iuYyYiL1Ygv¢8iCMrpykY7wYf,hsjpl3/py2,y 

j]nR92prmy iprov:psokttr/sfvVsbplsjplgj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM s7Ptpyadtk.9 

gj¿sh5p6Ytpgj¿py yY9d3oas5iJ¬dtm9 dtm9kÄlñi dur7p]9b9?tpggj¿Bphkp6pgnFypyp Sjhrpy4pgFtYf-

gpltpgnÇhr=YiDytpgbym8iJf]npl \ 

 rGyJTdi.iuYyYiL1Ygv¢8iCMdi,8s6ÄTgBpltpgnÇs;VT2,ygj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM b]uTht}nF 

f]nplSjhBpybym8iJg.fs1Tl \ tpg5mkx?9SjhrpytøM9tpgbym8iJ yY94pu5mk3øpSjhBpydk9asfvV 

uTov:Ttp3nsylL 2pkriCtYf-sjpHdkplgokagj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM tøM9k]snTjpta8Yyñl 

sjplbymshpripr fOpoakJTuTk1ht}yJYtFrGyJTgp2tpgkmT8YhDyduHgp2pnpfdttrØM2p sdtpl77.hBpy 

slpohaksdrfuT3nFgj¿rGyJT tpgbym8iJ8Yyñl5p9gj¿Bph Ð oJR9s7Pimhptpg di,8s6ÄTs7PiprtgnTs1im£ 

Årpdip @@ bymdtRiL *!É\ 

!¨%¨ 3nsylLf]nplSjhBpy6pypf]npl 

 ¤rGyJTdi.iuYyYiL1Ygv¢8iCMdi,8g.rf]Snt6pyp 2pr.lS;øt77.hoyQMtf]nplDybpnpoñtsjTrS5K 
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yY9bpnpoñts;QgkY7wY b]uTtpg5mk3øptøM9tpgfmHov:T3nsylL tpg6pypf]npl yY9iprjpytpgsdoTdBpka 

Æn7py \ gBpltpgnÇdi,8s6ÄT2psgI9gphaS5 sjTrOTs;QI9;Qpiab]uTtpg6pypf]npl yY9tpgsoTtdBptagoka 

bpnpoñt sdoIos6Io2pr.lov:Tbym8iJf]nplgokagiyp3pg£ Årpdip @ ! bymdtRiLsh5 *!É \ 

 ¤k]snTfmH6pypf]npl Ð hmosfph6pypf]npl di,8x«9tpiarGyJTdi.iuYyYiL1Ygv¢8iCM sjplrpy 

4:poart2pr.ly,8hY5Yiov:pta yY9hY5Yislp9fp]Bpfa£ Årpdip !( bymdtRiLsh5 *!É \ 

!¨¼¨ i.yp7T;Jhaslpohajhagj¿rGyJT  

 ¤rGyJTdi.iuYyYiL1Ygv¢8iCM fp]Bpfadi,8f,hg.rslpoha S;øt1Ygv¢8iCM shTskftJTdup9fOpoa duHgp2dtRiL 

bymdtRiL dotpk tYf-kyLp ÐskftJTksdrfSjhrpyht}nF2po7ov:p yY9rpy;hoqHuphajha 

8Ykñl1Ygv¢8iCM£  Årpdip !( bymdtRiLsh5 *!É \ 

 ¤rGyJTdi.iuYyYiL1Ygv¢8iCM f,hg.rgphatYf-tpgsgIof]c8Ytp yY9tkp9fOpoakJTuT1Ygv¢8iCM yY9douñyw 

1Ygv¢8iCM£  Årpdip @# bymdtRiLsh5 *!É \ 

 ¤sgI9gphaxøp] rGyJTdi.iuYyYiL1Ygv¢8iCMdi,8s6ÄTgBpltpgnÇkgmo b]uTtpgbym8iJc8Ytpxøp]ty«9s7P sjpl 

rpyov:ptab]uTh7w;hDytpgdi.iuYyYiL yY9shTtk]n,rugSthr=tpgbym8iJc8YtpDyxøp]oyJ \ gBpltpgnÇsyH 

di,8s;VT2,ygj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM syPDc+7T # ! S5 rTyp xøp]oyQpoaDyxøp]di.iuYyYiL£ Årpdip     

@( bymdtRiLsh5 *!É \ 

!¨&¨ i.yp7T;JhaslpohajhabpnpoñtSjhdi.iuYyYiL 

 rGyJTdi.iuYyYiL1Ygv¢8iCMSjhrpyfr+hashTtpgd3oad39dofp]Dc+gokabpnpoñt syPtøM9dtk.9 kCpoñy 

Sjh5«>yd3oad39 bpfskøTkm]tpgo]4«EshTtpgsd2TksgTk yY9tpgksdrffYiJ Sjhrpyht}nF2pfOpoa yY9 

o7ov:pS;øt1Ygv¢8iCM Ð 2p7,s7P \ tøM9yñlsyH rGyJTdi.iuYyYiL1Ygv¢8iCMdi,8rpyf]snHjR9lqp9fOpka 

2puYskkk]gpoabÄTSjhuptauñywjhatpg77.h5mkdi,8goka5«>y \  
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2]u,t7T # 

doiYoiJYtpggiyp3pg 

 

!¨ giyp3pg 

 syPduHgp2pnpfdttrØM2p ¤dBpta7]syggoka3nyslLtgkp6pgnFDygiyp3pg di,8gtKp7mtsdtpr 

g,o4pu2pÖ kpfadBptatøM9soep Ð kpfadBptatøM93nyTs7phDygiyp3pg SjhsoTtsyP6yp3pg2piYDytrØM2p£ 

Årpdip &$ bymdtRiL *@É \  

 ¤b9?tpgkp6pgnF di,8jptas;VT7mtr,hyY6Ygoka5«>ysyPgiyp3pg shTtSh9Sirpytpgbymv¢piuT 

gj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip &! bymdtRiL *@É \ 

 ¤6yp3pg2piYDytrØM2p 2pbøt77.hgtKp7mt;Jpfarm5y,8r,hyY6Y7p]9eplSjhtpyatpoasjpl 

3nsylLtg;Qphagokagiyp3pg£ Årpdip &* bymdtRiL *@É \  

 ¤rpySi3nsylLtgkp6pgnFs7 SjhrpyyTiYkrO7pfpiaSf9r,hyY6Ygiyp3pg£ Årpdip &@ 

bymdtRiL *@É \ 

 ¤bpnpoñt yY94øpta9pggj¿s;K9 Sjh3/pyht}nFkrOiJY2p3nsylLtgkp6pgnF rYybpfsoTt 

3nyTtøM96yp3pg Ð d3RHkCpyÆn7pykp6pgnF Ð At2yBpyseTl \ t μoqmSyJ bøt77.h5mkdi,8b9?4pu 

d3oad393sdrp9 Sjh1Ygv¢oO7pysjpl2]y.lsdtPdos7k bpfsoTt3nyTsyP6yp3pgBpykdrpoaidr,8tpg 

goka3sdrp9 tøM9tgnTnpSjhtYf-dursduI9BpyfmH1iCsh5p2pr.lbøt;Jhar,hyY6Y \ tpgsoTt3nyT     

do8iJYgiyp3pg 
tphuTl,gh9arts1Tl giyp3pg2pdoboa Ð oyQoa k]gpoador,hdBpta (pièces) Ð shp16pimrpyiDr«     

Ås3di,8tpgkiÄ @#¨))) tOph sjTrOTjRt2v:<yr.lS;øtDyd7uL7p]9syHuTSjhdor,hlt2p2ñl4ñnWsyP 

jpgTl,k¬# sbpls7Pjha bp7OYfk9adjÇÉ \ 
 syPlm3krñltnJph skJfdos7kBpgp]9Bpydo3ha4pgtYf-d3oad39giyp3pgs7Psbplu.t Templiers  
ÅSjh2psrov:ptpgkpkyp yY9 7ñuÉ SjhsjTgi.yp7T 2p giyp3pg \ 
 oyQpoauTsypHrt s3lt[«p]9skJfs6TÄ2p giyp3pg rmyyR9ov:<y2pfm9sdtpls7P 6yp3pgdos7kBpgp]9 \ 
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7p]9syHdi,8x«9tpiatpgbymv¢pi2prmyuTgj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip &# bymdtRiL *@É \ 

 tpgsoTt3nyTAt2y yY9tpgfpiaSf9r,hyY6Y iprglFyYt}YiJtgDy3nyT7p]9syH ÅÐtpgfpiaSf9 

kpfadBptaÉ 3E2ptpgd3oad39iprk4putpgnÇ2ptaSkJ9 SjhBpysgIogpoa5p9sjTr \  

 ¤3nsylLtgkp6pgnFgokagj¿ rYybpfsoTt3nyTsyP6yp3pg Ð d3RHkCpyÆn7py Sjhrpy 

ht}nFAt2yBpys7 s8IgSh9SirpytpglhaduruTgj¿rGyJT dtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip && 

bymdtRiL *@É \ 

@¨ doiYoiJYtpggiyp3pg  

 ¤doiYoiJYtpggiyp3pg 3E2pgphafhypkpfadBpta r,hoñdi 3nyTyYt}YiJ4ñnW yY93nyTfgyJ  

s1TlyY9doiYoiJYtpg7p]9epluptauñywyR93nyTÆns7lL yY9o]nmhglFsuh5«T£ Årpdip ¼* bymdtRiL 

*@É \ 

 ¤doiYoiJYtpggiyp3pg di,8BpyuYunçypiprdos477p]9dkm9 sjpl3/pytpgo]du.vVseTl£ Årpdip 

¼* bymdtRiL *@É \ 

 ¤oyQMt Åf]nplÉ yY9 ;h Åf]n,hÉ SjhonJphrtuTtpgbym8iJdoiYoiJYtpggiyp3pgdi,8Bpy    

t]niatøM93nyTc8Ytp£ Årpdip ¼( bymdtRiL *@É \ 

 ¤sdtPuTfhypkpfadBptaSjhfp]Bpfakdrpoa;?ia;?9a  Ð tpgjtsfvVuTsoepgoka3nsylLtg 

s3phtpgnÇDytpgrYytpiat93øp  

 om3?hrøptaBpylt8YtNloñdis7P3nsylLtgkp6pgnF sjTrOTsoTtdBptakdrpoa7,7piask8p SjhBpy;?ia;?9a 

g.f \ ®7p1gnÇ sk8psyHDc« !)¨))) jmh«pg s1Tlom3?hsyH2]uptauyw @¨))) jmh«pg \ t]niadip3nsylLdi,8     

g]shfsbpls[TvVy,8tpg7,7piaf]y.y !)¨))) jmh«pg yY9 tpgo9auywf]y.y @ö))) jmh«pg \ dokYysoTom3?hsypH 

tpiat9g8p9 !)¨))) yY9 @¨))) sjplo9adBpta2ptaSkJ9Si *¨))) jmh«pg 3E2ptpgrYydiRrdi,8s7OTl \ 

oyQMt yY9 ;hDygiyp3pg 

giyp3pgbpfrpyoyQMt Åf]nplÉ j,f2p tpgdBptatr-T yY9 skp1ómlshTtpgsBpH;Kpl Ð skp1óml6yp3pg 

f]supHr,hoO7pyoñdigokabøt2poauywSjh3/pydBpta Ð hp4tpggokayYt}YiJtg \ giyp3pgbpfrpy ;h Åf]n,hÉ 

j,f2p ;h shTdBptaosv¢T \ f]n,h yY9f]npl7p]9syH 2ptr/8iCMDytpgStidr,8c8YtpshT3nyTuptauñyw \  
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gphatpg7,7pia g8p93nsylLtgkp6pgnF di,8s6ÄTseT9sjpltpgoS9Äg3nyT£ Årpdip *) bymdtRiL *@É \  

#ö yYt}YiJtggiyp3pg  

 ¤sjplbymshpriprfOpoa yY9o7ov:p7p]9epl Ð sjplb]npfDybymkv¢p yYt}YiJtggiyp3pg 

(Correspondants du Trésor) 2pb9?tpg yY9At2yypyp Sjhs;VTg7mtr,hyY6YsyPgiyp3pgtøM9ypr 

2ptpiuÄtYf- Ð sjplk/ñd3fYiJ Ð Sjhdi,8Bpybymv¢pisbpls6ÄTdoiYoiJYtpgf]n,h yY9f]npl 

iprglF3nsylLtggokagiyp3pg \ s8IgSh9SirpyBpytpgbymv¢piuTgj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM 

yYt}YiJtg røptabpfsoTt3nyTSir.l3iasyPgiyp3pg¨¨¨£ Årpdip *!  bymdtRiL *@É \  

 ¤3nsylLtgkp6pgnFDygiyp3pgbpf77.hBpyyTiYkrO7p uTgj¿rGyJTdtk.9skj¿tYf- yY91Ygv¢8iCM 

tøM9tpggqpoag9S;øt77.hoyQMtr,hyY6YAt2y£ Årpdip *# bymdtRiL *@É \ 

 ¤3nyTSjhsoTtsyPgiyp3pgtøM9ypr yYt}YiJtg rYydi,8rpy 8YBpg,yÇ (découvert)Åbpfjt Ð 

fpldBptashTk7RtdBptaSjhrpyÉ£ Årpdip*$ bymdtRiL *@É\ 

 

 

 

 

 

 

 

 

dBptaosv¢TiiYl2y 

syPdos7kBpgp]9 dBptai]thar,hyY6YAt2y ÅdBptaosv¢TiiYl2yÉ di,8Bpyov-oa syPfm9xøp] @))! ty«9syPsyH \ 
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2]u,t7T $ 

tpg77.h5mkdi,8gokai.b9?s;K90 

Åbpnpoñt rGyJTdi.iuYyYiL 3nsylLtg yY9 i.b9?s;K9s7IiÉ 

  

 slT9BpyuY4ptKpg.frts1TluTtpg77.h5mkdi,8gokabpnpoñt yY9 oyQpoart tpg77.h5mkdi,8 

gokarGyJTdi.iuYyYiL1Ygv¢8iCM yY9 2pfm9sdtpl tpg77.h5mkdi,8goka3nsylLtg \ slT9yR9uYyYiL 

2poyJshTtpg77.h5mkdi,8gokai.b9?s;K90s7Ii j,f2p k8ytgD;QtøM9 yY9 k8ytgD;QsdtP b6Ytpg 

1Ygv¢8iCM yY9 4øpta9pggj¿ yY9 kCpoñyypyp \  

!¨ tpg77.h5mkdi.8gokabpnpoñt 

 slT9di,8So9SftsbplBpyfOpka y,8tpg77.h5mkdi,8gokakrp2Ytgp2gj¿p4YBph uTbpnpoñt 

s;K90s7Ii \ 

!¨!¨ tpg77.h5mkdi,8gokagj¿rGyJT 

 gj¿6r/ymv¢DyduHgp2pnpfdttrØM2pBpySf9cp Ö ¤¨¨¨gphakrp2Ytgokagp2gj¿p4YBphdi,877.h 

5mkdi,8jpfa0uT3øp syPf]supHrm5ypltgj¿rGyJT yY9gj¿k4p f]supH7s9ÄTSjh5«>yBpydoduRiJ£ Årpdip !@! c/TÉ\ 

 ¤gphakrp2Ytgokagp2gj¿p4YBph di,877.htpgjpta7nWtr/f]supH®dtRj¿tr/ Ð o7sh/TkSjhBpy 

doduRiJ syPtøM9tpgbym8iJrm59pggoka5«>y \ tøM9tgnTt]1mk6+ya6+g doduRiJsjplkrp2YtnprøptaDy 

gp2gj¿p4YBph gj¿k4p2piYbpfs6ÄTtpgoJR9s7PimhptpgrpykriCtYf- \ k4psfvVskftJTksdrfsyH 

iprglFtpgsBpHsxøpikr+pia4p3sdfTyuTkrp2Yt7p]9epl£ Årpdip !@¼ c/TÉ \ 

!¨@¨ tpg77.h5mkdi,8gokabpnpoñts;K90s7Ii 

 ¤sjplr,hs1imnpr.ltøM9tpgbym8iJrm5tpggoka5«>y bpnpoñtdi,877.htpg5mkdi,8 j,fBpySf9 

tøM9fOpoa2p6grpy \ tpg77.h5mkdi,8syH bpfjpta2p8Yyñldu1/7nW Ð gj¿oOs8nT£ Årpdip !! bymdtRiL 

*@É \ 
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@ tpg77.h5mkdi,8gokabøtdi.iuYyYiL1Ygv¢8iCM 

 fOpoaum]BpySf92po7oOv¢iJYuYskkseTl \ tøM9yñlsyH fOpoa7,s7Pdi,8Bpyltrtbym8iJ \  

# tpg77.h5mkdi,8goka3nsylLtg ÅyY9g2:s7lLtgÉ 

 ¤tøm9ht}5nWt]niasjplfOpoa2p6grpy 3nsylLtgkp6pgnF77.h5mkdi,8 ;Qpha5«>y yY9 

2pdBptatpk uTtYf-doiYoiJYSjh5«>y77.hoyQMt¨¨¨£ Årpdip !¼ bymdtRiL *@É \ 

 ¤g2:s7lLtg77.h5mkdi,8 ;Qpha5«>y yY9 2pdBptatpk y,8tpggtKptpgupgr,hyY6Y Sjh5«>y77.hBpy 

Ð r,hyY6Y7p]9eplnpSjhdi,8Bpyomsgdo7pyuT3nsylLtgrm5tpg gtKp7mtjptahY5YilmiJYtpg dur7p]9tpya 

tpoa3nsylLdoiYoiJYtpgs7Ii;9£ Årpdip @% bymdtRiL *@É \ 

$ tpg77.h5mkdi,8gokai.b9?s;K90s7Ii 

 tpg77.h5mkdi,8i.b9?s;K90s7Ii j,f2pk8ytg2piY k8ytgiprdtk.9 b6Ytpg1Ygv¢8iCM 

b6Ytpgiprdtk.9 bøt77.h5mkdi,8shTtYf-h7wtr/ \h\ rYyrpyht}nF5«p]9t«p Å77.h5mkdi,8 ;Qpha5«>y 

yY92pdBptatpk É j,fi.b9?kp6pgnFs;K9s7IiseTl \  
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2]u,t7T % 

3nsylLkp6pgnF 

  

 i.b9?tøM9onJpvVf]nplkp6pgnFÖ 7p]9bpnpoñt rGyJTdi.iuYyYiL1Ygv¢8iCM yY9 3nsylLtg 

ÅyY9g2:s7lLtgÉ di,8tpyaov:T3nsylLk]gpoadoiYoiJYtpggokau.ts3 \  

• 3nsylLgj¿Bphgokabpnpoñt 

• 3nsylL6pypf]npl (Comptabilité des engagements) yY9 3nsylLsfvVbpniJYgoka 

rGyJTdi.iuYyYiL1Ygv¢8iCM 

• 3nsylLgj¿ kdrpoa3nsylLtg yY9g2:s7lLtg 

!ö 3nsylLgj¿Bphbpnpoñt 

  

3nsylLbpnpoñt Ð 3nsylLgj¿Bph 

2po©r bpnpoñtdi,8tpgjR9uTkCpy4puÆn7pygoka5«>y sjTrOTsdoTdBpkasbplBpydiRrdi,8 \ syH2ptr/8iCM 

Dy3nsylL6pypf]npl SjhtpyatpoatøM9gsoIo;QMl3øpg8p9bpnpoñt yY9 rGyJTdi.iuYyYiL1Ygv¢8iCM\ 
   bpnpoñtdi,8jR9;9SjguTbpniJY SjhBpyov:<ys7P3nsylLtgfpiaSf9 yY97,7pia \ ipgp9doiYoiJYtpg1Ygv¢8iCM 

kp6pgnF (TOFE) di,8BpysgIof]S;=tshTbpniJY ÅsBpHsfvV bymrñisjplbpnpoñt Ð fpiaSf9 yY9bymrñi 

sjpl3nsylLtg \ 7RtdBptadi,8Sisk/T3øpf]supH3nsylL7p]9uTgsyHÉ \ 
   h]sbI9di,8ov-<hs7PtøM9 ¤f]nplBpy6pypSjhrYyBpysfvVbpniJY (DENO)£ \ 

h]sbI9g8p9tpgsfvVbpniJY yY9 tpg7,7pia rpysz/pHcp 7RtdBptadi,87,7pia (Reste à payer - 
RAP) \ RAP fpoauT # S5seT9s7P os9NTiBpy2p ¤o]nmhc8Ytp£ iprbiCyñlgokab9?tpgg,oYl8iCMbyJg2piY \ 
 h]sbI9g8p9jTtpf]n,h yY9f]n,hdor,hBpy rpysz/pHcp ¤7RtdBptadi,8dor,h (Reste à recou-
vrer – RAR)£ \ ;ho,tDy RAP yY9 RARrpysz/pHcp ¤7RtdBptadi,8bym8iJ (Reste à réaliser)£ \ 

tøM9douñyw Ådi,8BpysgIof]sbplj]snTgtpgsjplkÄñldo8iJYÉ Dytpgd3oad39g.rDy1Ygv¢8iCMkp6pgnF    

i.b9?yTr.l0 Åbpnpoñt rGyJTdi.iuYyYiL1Ygv¢8iCM 3nsylLtgÉ bpfjR9syPd3oa5nF uTkCpy4puDyf]npl 

2ptahptanpr.l yY9kCpy4puÆn7pyg.r yY9 hr=Yi \ 
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@ö 3nsylLgokarGyJTdi.iuYyYiL1Ygv¢8iCM 

 3nsylLgokarGyJTdi.iuYyYiL1Ygv¢8iCM di,8BpyshTtltrtuY4ptKphr=YisyPtøM92]u,ttpgdi.iuYyYiL 

1Ygv¢8iCM \  

#ö 3nsylLg2:s7lL 

 ¤g2:s7lLtgrpytpiuÄtYf-tpya3nsylL Sjh7dr9a3nsylLsyHdi,8Bpyt]nia sjplgj¿rGyJT 

dtk.9skj¿tYf- yY9 1Ygv¢8iCM Ð sjplrpytpglhaduruTgj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM \ 

3nsylLsyH di,8o9´pvVsbpls[TvVd3oasuhy,8Ö 

• kCpy4pudBptatøM9soep f]supHg2:s7lLf]n,h 

• kCpy4puomsgdo7pyBpy77.h f]supHg2:s7lLomsgdo7py£ Årpdip !)! bymdtRiL *@É \  

$ö 3nsylLgokagj¿ 

 ¤3nsylL7,s7Pgokagj¿o9´pvV Ö  

• doiYoiJYtpgc8Ytp 

• doiYoiJYtpggiyp3pg 

• doiYoiYJtpg s6ÄT2pr.liiYl2y 

 3nsylL7,s7P osv-vVsbpls[TvVy,8h7w;hypj]npfaxøp] \ 3nsylL7,s7P di,8Bpytpyatpoa 

ipr8Y6Ts7Ä4p3£ Årpdip (* bymdtRiL *@É \  

 ¤3nsylLgokagj¿ di,8Bpytpyabymshpripro«9a3nsylLr.l Sjht]niasjplgj¿rGyJT 

dtk.9skj¿tYf- yY9 1Ygv¢8iCM \ rpiYtp3nyT SjhsoTttøM93nsylL7,s7Pt]niaSooo7DytpgdoduRiJs7P 

Dy3nyT7p]97Opl \ rpiYtp3nyTsyH di,8sgIof]seT9iprh]yp]o«9a3nsylL7,s7P£ Årpdip (( bymdtRiL 

*@É \  

 ¤3nsylL7,s7Pgokagj¿di,8Bpytpyasjpl3nsylLtg;Qphagokagiyp3pg yY9sjpl3nsylLtg 

Dygj¿Bph1Ygv¢8iCM \¨¨¨3nsylLsyHdi,8dor,h;JM]sjpl3nsylLtgtnJphDygiyp3pg¨¨¨£ Årpdip !)) 
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bymdtRiL *@É \  

 

rpiYtpc8Ytpc/T yY93nsylLiprht}nFskj¿tYf-gokagj¿ k]gpoaxøp] @))& 

ÅrpiYtpskj¿tYf-É 
tøM9dto5ñnWDyt]Sn7dr9a1Ygv¢8iCMkp6pgnF dtk.9skj¿tYf-yY91Ygv¢8iCMBpyjptasbplbym8iJtøM9xøp] @))& y,8 rpiYtp 

c8Ytpc/T sjTrOTsbplrpyk9?iY4pu2pr.l o«9a3nsylLc/T SjhzgshTr,hj¿pyDy 3nsylLo9?g \ 
 rpiYtpc8Ytpg1,ijhaxøp] @))¼ F 

c8Ytpdi,8So9Sft2p2]u,t ÅuTg5Q9aÉ rpdip ÅoT5Q9aÉ yY9tcp5ñnW ÅdBp]5Q9aÉ \ 
®7p1gnÇ 2]u,t !# uptauñywyR9 tr/8Y6Tktr/4pubp7Y4pu (PAP) Sjhs3pguipryTiY8Y6Tf]npljpfasjplSet F 

tpgsoTt;Jha2pht}nFomsgdo7py s1Tltpg7,7piasjplsfvVbpniJY SirYyrpy4:poahY5YilmiJYtpg \ 
 rpiYtpc8Ytp yY93nsylLc/T F 

 f]npiacøptaj,f3øp7p]9tdrYic8Ytp yY93nsylL \ rpiYdksjI93øpo];mis7PyR93nsylLS;øtAt2y Six«MHov-p]9ht}nF 

uYskkgokagj¿ \ rpiYtpsyHrpyht}nFh]bYi2p9rpiYtpfpka ÅSjh7pr7pgtpg8Y4p2yÇc8Ytp tYf-ov:Ttpc8Ytp yY9 3nsylL 

sdfTy2p9rmyÉ \ 
 3nyTSo9Sftipr ¤cøpta£  Sjhj,f3øpyR93nsylLAt2ySjg Ö 
cøptash5 !F r,h6y 
cøptash5 @F bfhyd7uL 
ööö 
cøptash5 ¼F oyQMt 
cøptash5 &F ;h 
ööö 
ÅbÄTSjhBpyo9´pvV5p9shT2p cøpta SjhsdoTdBpka7,s7P 7p]9tøM9c8Ytp yY97p]9tøM93nsylLÉ \ 
 cøpta di,8BpySo9Sft2poyJ2p 3nyT Å# 5Q9aÉ yY9 bym3nyT Å$ 5Q9aÉ \ bym3nyT bpfSo9Sftis7Ps7Ii 

ipridr,8tpgsdoTdBpka \ ®7p1gnÇ 
2]u,t ¼) F tpg7YvV 
3nyT ¼)! tpg7YvVk]4pgF;?ia;?9a 

bym3nyT ¼)!! ;hYi;hhp9k]bpi yY9 byprñl 
bym3nyT ¼)!@ k]4pgFk]gpoaSc7p]bp3pg 
bym3nyT ¼)!# k]4pgFk]gpoaSc7p];«<8 

bym3nyT ¼)!$ k]4pgFk]gpoaSc7p] ®otgnÇs;K90 
bym3nyT ¼)!% sdo9ÆywyF 
 3nyTc8Ytp yY9 3nyTDy3nsylLkp6pgnFrpyht}nFj,f3øpsoHoY7 \ ht}nFskj¿tYf - f]npl yY9 f]n,h 

di,8t]niafpoaip]9uTtpgsgIof]c8Ytp bymshpriprrpiYtp7,s7Pk]gpoabpnpoñt yY93nsylLtg \ 
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%¨ 3nsylLuYskk 

 ¤3nsylLuYskkDyg,o6pim iDr« yY9 r,hoñdi rpytr/8iCMuYunçypf]y.ySjhrpydkpoa 

yY9fhypSjh7pta79yR9Ö 

• kr¶pgF yY9d7uLk9´pgRr 

• r,hoñdirpyfmHsz/pH 3/pysz/pH yY9iprov:p g,oYloñn_ogs7k yY9r,hoñdis;K90s7IiSjh2pgoka 

gj¿ Ð di,8Bpys;VTg7mtyR9gj¿  

• g,oYloñn_ogs7k¨¨¨ 

• 3]g,hY5Yi r,hoñdi oñn_ SirdoÓ yY9hipoñdi7mtk]gpoasBpH;Kpl yY9hta  

 8Y6py3nsylL di,8Bpyt]niasjplgj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM£ Årpdip !)@ bymdtRiL 

*@É \  

 3nsylLiprtr/8Y6Tbpfdi,8BpysgIof]s7OT9 sjpldotpkgokagj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM 

rpiYtpc8Ytp yY9 3nsylLs;K90s7Ii 

rpiYtpc8Ytpiprsk8pF f]nplcøptagj¿Bph Ð f]nptacøptarm59pgDyf]nplkp6pgnF 

 tpgsgIof]kCpoñygj¿di,8So9Sft2pkCpoñy dtk.9 gj¿Bphkp6pgnFAtgp2L d3RHkCpykp6pgnF k1d3pkgj¿ yY9 

k1d3pkfdrmH yY9bp2Vp6gSjyjT Sjhos9NTi2pgfypkrØñywd3oad39 yY9ÁÐ 7YksjP DyÆn7pyc8Ytp \ gfypkrØñyw7p]9syHBpy     

t]niabiJkv¢pnsyPtøM9 ¤ov:TkCpoñykp6pgnF£ \ kCpoñy7p]9syH bpfrpyi]np9syPiprs5iJ¬dtm9 Ð bpfrpy7Tip]9 

syPtøM9s5iJ¬dtm9SirJ9 \ 
f]npiacøptarm59pggj¿Bphkp6pgnF 

 f]npiacøptagj¿Bph Sdodo.huTgj¿p4YBphr.ls7Pgj¿p4YBphr.ls7Ii uTdos7kr.l s7Pdos7kr.ls7Ii \ sjTrOTbpf 

sdoIos6IosjplAtgp2L iprsuhs8hp yY9iprh]1 r,hyY6Yg,oYl8iCMbyJg2piY Bpyos9NTi ¤f]npiacøptarm59pggj¿Bph 

kp6pgnF£ SjhsgIof]sjplb9?tpgk1do2p2piYf]y.y !$ Åb9?tpgÉ rpysz/pHcp COFOG (Classification of the 
Functions of Government) \ 
rpiYtptr/8Y6T yY93sdrp9 

 rpiYtpsyHt]niatøM9ovT:3sdrp9 yY9tr/8Y6T \ 8pbpfo]SotsfvVuT rpiYtpgj¿Bph Ð rpiYtprm59pg Ð sjplAtgp2L \ 
 tpgtiadiptøM9ipgp9doiYoiJYtpg1Ygv¢8iCMkp6pgnF (TOFE) 
 doiYoiJYtpg1Ygv¢8iCMkp6pgnFos9NTiBpy2ptpgtiadip Sjhg]shf2pkÄñldo8iJY y,8ipgp9 TOFE \ suhsd2TksgTk 

r,qSjhipgp9 TOFE ÅSjhSdodo.huTdos7kr.ls7Pr.lÉ g.fgphas1Tl ipgp9sypHyR9t«pl2pipgp9fm9sdtpl \ 
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sjplbym8iJiprrpdip (¼ DybymdtRiL *@ \  

¼¨ h7w;hdofp]xøp] yY9 3nyTsyPfm9xøp]  

 fOpoakJTuTdouñyw1Ygv¢8iCMkp6pgnFt]niauTgsoIo3nyph7w;huYitøM9xøp] Årpdip %&É \        

t]Sn7dr9auTdouñywd3oad39 s7PdouñywtpgYlogYsfæ7 

 tpgd3oad39c8YtprpydouñywuTg 3E douñywd3oad39 yY9 douñywtpgYlogYsfæ7 sjplkpgSidouñywuTgsyHzgshTr,hj¿py 

Dydouñyw3nsylLuTg5mk3øp \ douñywd3oad39 sdoTdBpkadouñyw 3nsylLso7Op (Cash accounting) f]SntA 

douñywtpgYlogYsfæ7 sdoTdBpkadouñyw 3nsylLo9?g (Accrual accounting) \  

 j,sføH syPsuhSjhdtk.9skj¿tYf- yY9 1Ygv¢8iCMjptasbplbym8iJy,8douñyw 3nsylLo9?g douñywc8Ytpt μdi,8;«pkaoJ<guT 

douñywd3oad39 s7P douñywtpgYlogYsfæ7 ;9Sjg \ 
 syPtøM9 douñywd3oad39 doiYoiJYtpgdi,8fmHov:Ttpg3nsylLtøM9tphogYsfæ7 Sjhs6ÄTt]niadip Åtpgdor,h yY9 tpg7,7pia 

dBptaÉ \ 8p2p3nsylLso7Op (Cash accounting) \ tμoqmSyJ douñyw3nyTSjhbym8iJsyPtøM9suhty«9s7P 3E2pdouñywso7Op 

Stidr,8 (Modified cash) sjplf]n,hdi,8tiadipsjplzgshTr,hj¿pyso7Op f]SntAf]nplzgshTr,hj¿pybpniJY 

soTtdBpta (Commitment) \ syPfm9tpgYlogYsfæirpy glFsuhoSyCr (Complementary period) f]y.y uT r.l 

s7P uTgS5 iprtpgt]niagokagj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM \ glFsuhSyCrsyHfp]Bpfa sjplkpgsyPfm9xøp]giyp3pg 

77.hy,8bpniJsoTtdBptalqp9sdfTyshTkhmo j,sføHs7TorYybpfo,tkgmoBpysyPdiRrsyPDc+7T #! S56ø< Dyxøp]yTr.l0 \ 
 ¤g1,ijhaDc+ @* S5tmr¶F doiYoiJYtpggiyp3pgyYlñitr/di,8uYyYiLsh5ypoSyCrsyPDc+7T #! S56ø< \ doiYoiJYtpgyYlñitr/

syHs;Jpis7PshTÖ 
• tpgtiadip2pkCpugDyf]n,h Ð Dyf]npl SjhBpyuYyYiLtiadip2psh5yp Dc+7T #! S5 6ø< 2pbp7Óf,h3nyTosnJpHbpkyø 
• bpniJYyYlñitr/ Sjh7pta79jhaf]nplSjhBpy7,7piasjplg2:s7lLomsgdo7pyrmyDc++7T #! S56ø< 
• tpgStSdosh5yp5mk 
• tpgo,tkgmoDydoiYoiJYtpgtpg3nsylLgj¿Bph1Ygv¢8iCM yY93nsylLg9Dygiyp3pgs5iJ›dtm9 Årpdip !!! bymdtRiL *@É \ 
 syPtøM9 douñywtpgYlogYsfæ7 f]n,h yY9 f]npl di,8tiadipsbpldi,8s7PyR9tpgYlogYsfæ7 ÅglFsuhÉ SjhBpyos9NTi  

f]n,h yY9f]nplsyHseT9 \ s3bpfs1PdouñywsyH;9Sjgcp2p douñyw3nsylLo9?g \ tpgbym8iJ glFsuhoSyCr yp]sbpl 

tpiaoyClf]y.ysh5ypSjh;=pt \ 
 3nsylLtpgYlogYsfæ7syH 3Erpys3pho]n9;Jhay,8 ¤g,o4pu4tJT yY9 sk/pHdi9a£ kJTuTkCpy4pu1Ygv¢8iCM yY9d7uLkrOiJY 

gokagj¿ \ 3nsylLsyHdksjI93øpyR93nsylLgokak1d3pkAt2y \ douñyw3nsylLsyH5mkuTAt2y5«H sjplkpght}nF 

uYskkgokagj¿SioqmsnJpH 2puYskk kdrpoaf]n,h ¤b6YosilL£ Sjh2ptpgdor,huyw sjpl3/pytpg7,7pia2pojY4p3 \ 
 tpgtiadipy,8oyQMt Sjhdi,87,7pia yY9 ;h Sjhdi,877.h di,8tiadiptøM9tphgYlosfæ7 sjplS;=tshTr,hj¿pyDysk8p 

SjhBpy;?ia;?9a yY9 tpg2drHov:T \ 
 slT9bpfg]shfsbpls[TvVy,84pu5mk3øpg8p9 3nsylLtpgYlogYsfæ7 yY9 3nsylLsoiYt4ñn W \ 3nsylL 

sdtplsyH7pr7pgtpglhajR9uTbfhyd7uL yY9 g]hka Åj,fSjh8YkñlAt2ybym8iJÉ \ kpgsuT4ñnW yY9 tpg8pliDr«soiYt4ñnW 

gokagj¿7pr7pgglFsuhr.llqp9l,g Ð lqp95«T Sjhbpdkñls7Piprf]nplgokagj¿sjTrOTbym8iJ \  j]snpHdkpl 3E di,8tiadipf,h 

s7PtøM9ov:TkpgsuT4ñnW yY9 fmHov:Ttp3nyTosnJTg0 sjTrOTbpfsbplslT9SkÄ9lhasbplBpyfOpkay,8ov´pbfhyd7uL ÅkyøY6YÉ yY9 

iDr«goka8p \ 
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f]nmfsyH rpyhr=YisyPtøM9S;øtuptauñywyR9c8Ytp \  

 ¤3nyTh7w;h uYunçypuTbiYsgt yY9þy4pu Sjhgj¿k]sgfBpy tøM9b]eM9suhDytpgd3oad39 

yTr.l0¨¨¨£ Årpdip !!@ bymdtRiL *@É \  

 ¤3nyT7p]9eplgokagj¿ di,8Bpy ÅsgIof]É s6ÄTseT9sgI9gphaxøp]sjplgj¿rGyJT dtk.9skj¿tYf-yY9 

1Ygv¢8iCM \ 3nyT7,s7PDytpgd3oad39gj¿Bph1Ygv¢8iCMg.rrpy Ö  

• imhL4pu7,s7P Dy3nyTSjhBpyk]slp3uT3nyTgoka3nsylLtgkp6pgnF 

• biCp6YoOplb]uT f]n,hc8Ytp 

• biCp6YoOplb]uT f]nplc8Ytp sjplg]shfsfvVkdrpoadtk.9yTr.l0 y,8f]y.y7RtdBptaf]nplipr     

2]u,t Sjhov:ptasjplgj¿rGyJTDydtk.9uptauñyw 

• biCp6YoOplb]uT doiYoiJYtpgSjhBpyuYyYiLs[TvVtøM93nyTuYskkgokagiyp3pg 

• biCp6YoOplb]uT 3nyTh7w;h£ Årpdip !!# bymdtRiL *@É 

 ¤gphaxøp]gj¿rGyJTyTr.l0s6ÄTgBpltpgnÇkJTuTtpgd3oad39 yY9ov:ptak7Yk4pu (Conformité) Sjh 

rpyg8p9rm59pggokakprmTdtk.9 yY9biCp6YoOplb]uTf]nplgokadtk.9sypH Sjhgj¿rGyJTdtk.9skj¿tYf- 

yY91Ygv¢8iCMBpys;VT2,y£ Årpdip !!$ bymdtRiL *@É \  

 ¤3nyTd3oad39goka3nsylLgj¿ di,8Bpys;VT2,ygj¿rGyJT dtk.9skj¿tYf- yY91Ygv¢8iCM Sjhjpta 

sbplb6YtpgtYf-1Ygv¢8iCMuYyYiL rmyDc+ #) S5 rYcmyp Dyxøp]oyQpoa£ Årpdip !!% bymdtRiL *@É \  

 ¤gj¿k4pbymrñi3nyT7p]9sypH s1Tl7,7piac8Ytpgj¿2pkCpug \ skftJTdup9fOpoakJTuTtpg7,7pia 

c8Ytpgj¿ di,8Bpyjpta2,ygj¿k4p2piYrmyj]npfaxøp] \ skftJTdup9fOpoasyHS;=tshT3nyT7,s7PDytpgd3oad39 

gj¿Bph1Ygv¢8iCM yY9gBpltpgnÇd3oad39 SjhsgIof]sjplgj¿rGyJTdtk.9ypyp£ Årpdip !!¼ bymdtRiL*@É\ 

 

syPdos7kBpgp]9 tpgov:ptak7Yk4pu g8p9sh5ypgokabpnpoñt yY9 3nsylLtg di,8Bpy;Jhasjpl 

imhptpg3nyT (Cour des comptes)\ 
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S;øt7T # 

tpgd3oad39douñywuñiçrpy8Y7LpshT8Ykñl1Ygv¢8iCMkp6pgnF 

  

 tpgd3oad39douñywuñiçrpy8Y7LpshT8Ykñl1Ygup¢8iCMkp6pgnF (FMIS) rpys3phsjPs6TÄ7]syTo 

4p8,oyTltr/Dytpd3oad39giyp3pg sjTrOTSthr=tpgbym8iJ yY9 tpgdi.iuYyYiLc8Ytp \ tr/8Y6Tt]Sn7dr9a 

s;K90s7Iirg.rrpyÖ ÅtÉ¨ uYunçyplqp9h]bYiy,8j]snTgtpgbym8iJc8Ytp ÅuTj]nptatph6pypf]npl 

tpgdo3ha77.h7]yYvVyY9sk8p jhatpgsgIof]bpniJYsoTtdBpta yY9 tpg7,7piaÉ sjplos9NTis7OT9y,8S;ytpg 

syPtøM9j]nptatphbyJgtph rmyyR9bymrñiy,8j]snTgtpgc8Ytpc/Tr.l Sjhrpyht}nFtpyaSikprup¢ yY9 

tpyaSirpydokY7w4pu Å5É¨ os9NTytpg7,7piag8p9gj¿p4YBph 2pr.lyR9i.b9?jD7s7Iiiprdouñyw6yp3pg 

j,f2p tpgo9auywtpgsoTtdBptasoI8iKsbplrGyJTgp2tpg yY9 tpg7,7piatYf-kyLp2pr.ldtmr1ómyAt2y Å3É¨ 

sgIof] yY9 bym8iJ8Y6pytpgud9R98Yyñlc8Ytp sjpltpiaoyCly,8t]snTyDyo]nmhc8Ytp Å[É¨ sgIof]ht}5nW 

osf-ts7k sjTrOT8pliDr«sbplBpydiRrdi,8y,8dto5ñnW yY9 yTiY8Y6TDytpgd3oad39douñywuñiçrpy8Y7LpshT 

8Ykñl1Ygup¢8iCMkp6pgnF (FMIS) sjplk9Nia6+yashTtpgtpiaoyCl yY9 tpgud9R9ir«p4puDyj]snTgtpg 

bym8iJtpgd3oad391Ygv¢8iCMkp6pgnF rmyyR9fpoas;TJrbym8iJtr/8Y6Td3oad39iprSootm]uL<7ñg Å9É¨ SkÄ9gt 

tpg;JhabymkpkyÇkJTuTs3physlpBpldouñywsgIof]h= yY9 5«Rrkpg sjTrOTsjpHdkplov´pkriC4pu yY9  

osf-t8Y7Lp sjplg.r7p]9tr/8Y6TjptaþLsdoTdBpkay,8tr/8Y6T yY9 kr¶pgFdouñywuñiçrpy8Y7Lp g.r7p]9tpgkpthO9 

yY9 tpg6pypgpqoag93mn4pu ÅxÉ¨ tkp9kriC4pugokadtk.9skj¿tYf- yY9 1Ygup¢8iCM kdrpoatYf-j]snTgtpg 

d3oad39douñywuñiçrpy8Y7LpshT8Ykñl1Ygup¢8iCMkp6pgnF (FMIS) yY9sdoTdBpkagBpltpgnÇgoka 

douñywsyH yY9 Å2É onJMHonJph yY9 tkp9kriC4pukCpoñyuptauñyw tøM9tpgsdoTdBpkay,8douñywSjhBpy 

sgIof]g.fsdkf \ krpk4pusyHidr,8þLrpytpgf,hg.rtpg9pguTk]nptadtk.9ypyp SjhkCYitøM94pu5mk3øp 

Dytpgbym8iJtr/8Y6Tt]Sn7dr9a\ 

!¨ Sjybym8iJ 

 sjTrOT;Jha7kKy8Ykñld3oad2m9sd2pl yY9dotosjplkrp1gntr/Dy1Ygv¢8iCMkp6pgnF douñyw 

uñiçrpy8Y7Lpdi,8d3ojnJoaoyJYfrJ90shTS;øtj,f5p9sdtpr Ö 
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!¨!¨ syPtdrYigj¿BphtnJph 

• syPtdrYigj¿BphtnJphDydtk.9skj¿tYf- yY9 1Ygv¢8iCM 

 ögiyp3pg 

öc8Ytp 

ö1Ygv¢tYf- yY9 tpgdi.iuYyYiL1Ygv¢8iCM 

öo]nmh 

öd7uLkrOiJYgj¿›Åbfhyd7uLg,oTlÇ yY9bg,oTlÇÉ 

öom3?hYt ÅdBptaasoI8iKgÇÉ 

öom3?hYt Åf]y.yrGyJTgp2tpg Ð omqkJÓc8YtpÉ 

öuyw 

ö3l yY9gj¿ptg 

• dtk.9s;K9s7Ii yY9bpnpoñtsyPt]gYitnJph 

 ö3nsylLgj¿Bph Åtpg6pypf]npl yY9tpgsoTt;JhaÉ 

• ryQTgskj¿tYf- yY9 1Ygv¢8iCMiprs5iJ¬dtm9  

• ryQTgs5iJ¬dtm9Dydtk.9s;K90 

!¨@¨ syPtdrYigj¿Bphcøptasdtpr2piY 

• d3RHkCpygj¿Bphkp6pgnF 

• c8Ytpb4YBphs5iJ¬dtm9 

• [m] 
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• b9?4pu8Yr2Ztpgs;K9s7IiSjhyR9di,8os9NTi 

@¨ 7dr9aDydouñywd3oad39douñywuñiçrpy8Y7LpshT8Ykñl1Ygup¢8iCMkp6pgnF 

 7dr9aDy douñywd3oad39douñywuñiçrpy8Y7LpshT8Ykñl1Ygup¢8iCMkp6pgnF di,8bymshpripr 

S;øtyTr.l0 \ 

@¨!¨ giyp3pg 

 giyp3pg2piYbpfbym8iJy,8douñywuñiçrpy8Y7LpsjplAtgp2L oqmSyJdi,8kmTk9Äpta2pr.lyR9tpgbym8iJy,8 

douñywuñiçrpy8Y7LpsyPtøM9S;øtjD7s7Ii Sjhgiyp3pg2piYyR9di,8s6ÄTkrp1gntr/syPDc+npr.l ÅrpiYtp 

3nsylL yY97dr9aÉ \ 

@¨@¨ f]npl 

 tpgtiadipbpniJYsoTtdBptaF tpgtiadipbpniJYsoTtdBptadi,8s6TÄs7OT9sjplzgshTAtkpgdtjpka 

suhnpSjhdouñywuñiçrpy8Y7Lpgokabpnpoñt rYy7pyabpfov:<ybpniJYsoTtdBptatøM97dr9asbeYfdi,yYf 

Åj,f2p USB åTk Ð onJpvV tøM9suh4«pr0 ÐsyPsuhsdtplÉ \ tpgtiadipipryTiY8Y6T3iYlmiJYsyHg.rrpy 

tpgfmH7Yj¿ptpggokagiyp3pgshTbpniJYsoTtdBptaÐtpgojYsk6 \ slT9rYydi,8s4«fy,8j]nptatphsyHs7OTl 

syPtøM9tpgbym8iJ2ptaSkJ9 2puYskkk]gpoaonJpvVtøM9suh4«pr0 \ sdtPuTuñiçrpyuptauñywyR9f]npl yY9 

Æn7plt bpniJYsoTtdBptadi,8rpytiadipy,8uñiçrpyj,fis7P sjTrOTsbplslT9bpffmHov:Ttp3nyTBpyÖ 

• f]npiacøptagj¿Bph Ådtk.9d3oad39Æn7py yY9bøt77.hÆn7pyÉ 

• f]npiacøptaskj¿tYf- ÅÐ iprrm5kv¢pf]nplÉF bpniJYsoTtdBptar.lbpfrm5kv¢pf]npl Sjh2p       

f]npiacøptaskj¿tYf-sdfTy   

• f]npiacøptagj¿Bph ÅtpgtiadipSjhbpfsbpls6ÄTtpgsdoIos6IoBpy g8p9tpgYlogYsfæ7r.ls7P 

tpgYlosfæ7r.ls7Ii yY9uTdos7kr.ls7Pdos7kr.ls7IiÉ 

• f]npiacøptaiprtr/8Y6T Ð3sdrp9 

• tpgtiadipipr1Ygv¢oO7py 

• tpgtiadipipr4,rYkpGkJ ÅsjTrOTdi.iuYyYiLiprjpyf]npliprs5iJ¬dtm9É  
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 tpg7,7piabpniJYsoTtdBpta 

• tpg7,7piaiprj]nptatphF f]supH3sdrp9Sjhrpy7RtdBpta6] yY9 bym8iJ2psdfTyxøp] tpg7,7piadi,8bym8iJ 

iprj]nptatph sjplbpnpoñtsfvVbpniJYsoTtdBptasjTrOT7,7piay,8tpg;?ia;?9a7]yYvV sk8p Ð tpg9pg 

kp9k9a Sjhdo3ha¬77.hiprj]nptatph \ 

• tpg7,7piaod9?oashTbpniJYsoTtdBpta¬krimhLsyPkhaF tøM9tgnTSjh7]1]7RtdBptadi,87,7piafm9sdtpl 

yY9tpg7,7piarmy0 7po2p9bpniJYsoTtdBpta h]sbI9c8Ytpdi,8o]SotsfvV yY9ov-<h2pc/TshTÆn7py 

goka3nsylLtg yY9bpnpoñt \ 

• tpg7pr7pgyYlñi4puuTbpnpoñtF f]supHtpg7,7piaSjhBpys6ÄTseT9sjplrYYyrpybpniJYsoTtdBpta 

Åsk8p6yp3pg \h\É 7pr7pgsbplrpyyYlñi4pu sjplbpnpoñtdi,8sfvVbpniJYsoTtdBptasjTrOT7,7pia       

f]nplsypH \ 

• bp2Vplmtph \ 

 tpgfmHtYf-ov:Ttp3nsylLF tpgfmHtYf-ov:Ttp3nsylL iprrm5kv¢pf]npltøM9dto5ñnW 

Dy3nsylL7,s7Pgokagj¿ tpgbym8iJy,83nsylL8Y4p3s;K90 3nsylLiprtr/8Y6T Ð3]sgp9 yY9 ipr   

1Ygv¢oO7py \h\ 

 tpgiprjpytøM9suhSir.l syPtøM9tpgYlogYsfæ7uTg 

 doiYoiJYtpgsyPfm9tpgYlogYsfæ7 

 tpgshTtuTuTtpgYlogYsfæ7r.ls7PtpgYlogYsfæ7r.ls7Ii 

@¨#¨ S;øtf]n,h 

• tpgfmHtYf-ov:TtpDyoñn_f]n,hSjhsfvVsjplbpnpoñt \ f]supHf]n,hSjhdor,hsjplrYy7pya 

rpyhY5YdilmiJYtpgdiRrdi,8 di,8s6TÄyYlñi4pu sjpl7pgoñn_f]n,huTbpnpoñt \ 

• tpg7pgltoñn_f]n,h tpgdor,hf]n,hsjplrpytpgoJR9i8pq bp2Vplmtph tpgtiadipsjpl3/pyiDr« 

• tpgfmHtYf-ov:Ttp3nsylL yY9tpgiprjpy 
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#¨ rq,åmhs;K90s7Ii 

• k]nm]Atkpgbøt;?ia;?9a ÅSjhbpftiadipsyPb3?ypltj¿pyuywjpg b3?ypltj¿py3l yY9gj¿ptg yY9 

bpnpoñtF bøt;?ia;?9atøM9kCpy4pu6r/ip bøt;?ia;?9adi,8Bpy1pr[piarYysbplf,hg.rh7wtr/

kp6pgnF bøt;?ia;?9a2poao]nmhuyw yY9o]nmh3l tpgdoxp]92]7pka \h\É 

#¨!¨ bpnpoñt  

 bpnpoñtdi,8fmHtYf-ov:Ttp3nsylLgj¿Bphk]gpoadoiYoiJYtpgokas3F tpg6pypf]npl yY9 

tpgsfvVbpniJYsoTtdBpta\  

 c8YtpF 2pj]o,9 slT9bpf8plsh5ov-<hsjplDj Ð rpyrq,åmhDytpgsgIof]c8Ytpsjpldouñyw 

uñiçrpy8Y7Lp \ 

• tpgtiadipy,8Æn7pytr/8Y6T Ænypy4:poatYf-kyLp yY9 Æn7py7,7pia \ 

• tpgStSdoc8YtpF tpgStSdosyHdi,8bym8iJsjpls3pguipryTiY8Y6TfOpoa2p6grpy j,f2p fOpoa1Ygv¢8iCMSt 

idr,8 bymdtRiL dotpkgokadtk.9skj¿tYf- yY91Ygv¢8iCM tpgksdrfgokabpnpoñts7PiprtgnT 

2ptaSkJ9 \ di,8;JhaAtkpgslp9 Sjhdi,8jptaf,htøM9douñyw Åsjplrpyjptash5t,jÉ \  

• 7pl2:7pyc8Ytp5«H 2pÆn7pybpf8pliDr«BpyF 7pl2:7py7p]9sypHbpfdi,8Bpy6pypf]npl shTk 

uTÆn7pyc8YtpSjhrpy \ di,8;Jhaj]nR9uTtpgshTkÆn7pysyH s1Tldi,8s6TÄyYlñi4pusjpls;Qg 

uTÆn7pySjhsyP7]syg \ 7pl2:7py4p3sdfTy 3E2pÆn7pyc8Ytprpyt]1Yi SjhrYybpfsdoTdBpka 

shTkÆn7pyBpys7OTl Åtpg6pypf]npldi,8rpytdrYi tpgStidr,8c8Ytpdi,8dkoiproyQpiac8Ytp 

DyÆn7py7]syg \  

• tpgtiadips7OT98YvVF syPsuhSjhtpg6pypf]npldi,8Bpyhmosfph7p]9dkm9 Ð sjplS;øt sjpl 

bpnpoñt Ð 3nsylLtg \  

 tpg6pypf]nplF di,8iprjpyÆn7pytr/8Y6T tpg6pypf]npl yY9Æn7py7,7pia 

 tpgsfvV8YtNñloñdiF 8YtñNloñdiSjh77.hBpydi,8tiadiptøM9ov:TfpoauTsuh77.h syPtøM9t]muL<7ñg 

Dyr2ZrnWhtnJph ÅSjh2ptpgfmHtYf-ov:Ttp2pjpfa5pikdrpoadtmr1ómyAt2yÉ \ dotpgsyHbymv¢pi 

sbplslT9bpf8pkaS897]1]Dyo]nmhD;QtøM9syPiprkCpoñyyTr.l0 s;QI9;Qpia4purYydodtiTr.lf]y.y 
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Å8YtñNloñdisfvVrmysuhsfvVbpniJYsoTtdBpta 8YtñNlodñisjpl3/pybpniJYsoTtdBpta oyQpoauTglFsuht]nia 

npr.lÉ \  

 tpg2drHov:TF 7RtdBptaSjhBpylhadur Å77.hk?phaaÉ 3E2p7RtdBptaSjhyR9di,8sfvVbpniJY 

soTtdBpta \ 2p7,s7P dokYysoT7RtdBptaSjhBpy77.hk?pha 5mkuT7RtdBptasyPtøM98YtNñloñdi Åt]1mk3nyp    

t]1mkogYrpn t]1mk3mn4pu Ð Dc«AtipÉ fp]Bpfadi,8rpytpglhaduruTk]nptabøt;?ia;?9a \ 

tpg2drHov:TbpfrpysdfTyj9 Åtpgdo3ha¬77.h yY9tpgsfvV8YtñNloñdi2pj]npta0sjplrpytpg6pyp     

f]nplSir.lshTtoqmsn_pHÉ \ 

 tpgsfvVbpniJYsoTtdBptaF 3E2ptpgov:<y2p;«<8tpgsbpls7P3nsylLtgy,8bpniJYsoTtdBpta \ 

syPtøM9douñywt]muL<7ñg  tpgsfvVbpniJYsoTtdBpta  3E2ptpg4:poag8p9tpg2drHov:T2pr.ltpgsfvVbpniJY 

sjplsfvVAtkpgov:ta sjplrpyjptash5sgI9i03øp \ 2p7,s7P bpniJYsoTtdBpta di,8ov:<ys7Psbpl 

3nsylLtg tøM97dr9a2pdtjpkakøprrpyjTtpgbr fmHsh5sgI9i03øp sjplbpniJYr.ldi,8rpyjTtpgbr 

r.l \ s3di,8ov:ptasbplfOpkauTbpniJYsoTtdBptanp Sjh7,7piatpg6pypf]npl Ås6IoyR9bpniJYsoTt 

dBptaSjhsdoTdBpkaÆn7py6pypf]nplSir.lS;øtÉ \ dokYysoT7]1]7RtdBptaDybpniJYrYysdoTsbplbka 

y,8Æn7py6pypf]npls7sypH Æn7pySjhsyPkhadi,8lts7PsdoTdBpkaseT98YvV \ bpniJYsoTtdBptarYy 

bpfshTkuT7RtdBpta6pypf]nplBpyseTl \  dokYysoT7RtdBpta6pypf]nplrYYyd3oad3pya s3di,8s;Qg 

Æn7pysjTrOTs6TÄtpg6pypf]nploSyCr \ j,sføH s3bpfsfvVbpniJYsoTtdBptar.l sjTrOTsdoTdBpkay,8 

Æn7pySjhBpy6pypf]nplsdfTyj9 \ 7yQRryR9syH s3t μbpffmHov:Ttp3nsylLsdfTyj9 sjTrOTtiadip 

bpniJYsoTtdBptar.lSjg \  

• s3bpfojYsk6bpniJYsoTtdBptaBpy \ s3bpfStidr,8y,8jTtpbr Sjhs;VTrt2pr.lbpniJYsoTtdBpta \ 

oyQpoauTStidr,8y,8t]1mk s3ov:<ybpniYJsoTtdBpta2pr.lyR9jTtpbrrtrJ9s7Ii \  

• bpniJYsoTtdBpta bpf2ptr/8iCMDyonJR9dokYyrpyo7oOv¢iJYSf9 \ douñywuñiçrpy8Y7Lpdi,83Yi3,uTov´p 

bka7p]9syH \   

 tpgov-<h3øpy,8r,qåMhgokabpnpoñt tpgdi.iuYyYiL1Ygv¢8iCM yY93nsylL bpfsbpld3oai.b9?7p]9 

bkaBpyjR9 syPsuhnpt μsjpl y,8j]nptatphDytpgsdoTdBpkaÆn7pySjhBpy6pypf]nplF 

tpgsfvV8YtNñloñdi tpgsfvVbpniJYsoTtdBpta tpg2drHov:T yY9tpg7,7pia \ bøt;?ia;?9abpfjR9cp siT8YtNñloñdi 
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goka5«>y oyQpoauTsfvVuTbpnpoñts1Tl t]um9kCYisyPtSy«9np sjplrYyfp]BpfagiaiprAtkpgseTl \ 

#¨@¨ tpgdi.iuYyYiL1Ygv¢8iCM 

bymshpripro7oOv¢iJY ÅSjhSdodo.huTdos7kr.ls7Pr.lÉ tpgdi.iuYyYiL1Ygv¢8iCMdi,8Bpybym8iJ 

shTtpg6pypf]npl7p]9bka Ð r.lf]y.y ÅiprtdrYi7RtdBpta6pypf]nplÉ yY9shTbpniJYsoTtdBpta7p]9 

bka ÐshTbpniJYsoTtdBptar.lf]y.y ÅiprtdrYi7RtdBptaDybpniJYsoTtdBptaÉ \  

tpgbym8iJ tpgd3oad39douñywuñiçrpy8Y7LpshT8Ykñl1Ygup¢8iCMkp6pgnF bpfbymv¢pisbpl 

tpgdi.iuYyYiL1Ygv¢8iCM iprjpytpg6pypf]npl yY9tpgsfvVbpniJYsoTtdBpta SjhrYyrpy7Yj¿ptpguTj]o,9 \  

tpgdi.iuYyYiL1Ygv¢8iCMdi,8bpfiprjpy;9Sjg ÅsoTtøM9tgnTrpytpgbymv¢piÉ y,8tpgStSdoc8Ytp \  

7Yj¿ptpgDytpgdi.iuYyYiL1Ygv¢8iCMdi,8;JhaiprSoosbeYfdi,yYf dko2pr.lyR9k]sng;QphaDj 

shTAtkpg \ 7Yj¿ptpgsbeYfdi,yYfdi,8Bpy;Jhasjpldouñywuñiçrpy8Y7Lp yY9ov:<yuTrq,åmhDytpgd3oad39 

1Ygv¢8iCM s7Prq,åmhbpnpoñt yY9oyQpoartuTr,qåmhbpnpoñt s7Pr,qåmh3nsylL \ 

#¨#¨ tpgd3oad39kpfadBpta  

bøt77.h5mkdi,85p9S;øt1Ygv¢8iCMkp6pgnF 2pyYf-2ptphSi9Si5Yi5]d3oad39kpfadBpta 

iprglFtpgd3oad39tpg6pypf]npl SjhrYySjhBpy;Jhay,8h7w;hh=sypHs7 \  

s3bpftpiaoyClktr/4puBpy oqmSyJs3rYybpftpiaoyClc8YtpBpyseTl \ 2p7,s7P rpySitpgtpia 

oyClktr/4pu4puoqmsn_pH SjhyR9s6TÄsbplf]npl6«ptafmH \  

8Y6TkpGkJd3oad39kpfadBptaSjhs3BpysdoTdBpkag.rrpy tpgo9Nt ¤Æn7py£ yY9 tpg1pr[piarYy 

sbpl6pypf]nplshTkuT Xì DyÆn7pyc8Ytp \ 2pvVRtvVpoa tpgo9NtÆn7pysyHrYyBpyx«MHov-p]9 

y,8kCpy4pu2ptaSkJ9Dytpg6pypf]npl3iYlmiJYseTl yY9 x«MHov-p]9rYydiRrdi,8shTtpg6pypf]npl 

3nsylL \ ®7p1gnÇ 4iYkyLpSjhfmH1iCsh5pkdrpoaglFsuh !@ S5 ÐshTkuTsyH 3Erpyo]nmh    

kdrpoa !@ S5 shTÆn7py7,7pia ÅyY9 kdrpoaglFsuhsdfTyxøp]É \ s3di,8g]hpl4iYkyLpsyH sjTrOTkyK] 

k]Dfc8Ytp SjhsdiIr7mtkdrpoa7,7piatYf-kyLpsyH \ ®7p1gnÇ tYf-kyLpSc7p]dofp]shTt]muL<7ñgdi,8Bpy 

fmH1iCsh5pkdrpoar.lxøp] \ sjTrOTkyK]k]Df s3di,8g]hpltYf-kyLpsyHsfph Ð 3Yi3,guTtYf-kyLpdofp]

diTrpk Sjhbpffgfp2pc/T shTtSh9SirpytgnTojYsk6 \  
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siTs3bpfd3oad39kpfadBptaipr8Y6TbÄTs7IisdtPuTiprglFtpg6pypf]nplÍ 

slT9bpfud9R9tpgd3oad39kpfadBptaiprglFtpguLptgnÇf]n,hdofp]S5 ®7p1gnÇ  tpg6pyp   

f]npldi,8t]niatphogYsfæ77,7pia2plcps1im sjplrpysfvV8YtñNloñdikdrpoa2pkt}Todñi \ syPsuh 

sfvVtpg6pypf]npl douñywyR9;JhauñiçrpyuTkCpy4pukpfadBpta SjhonJphrtuTtpg6pypf]nplsyH 

sjpliprjpy j]snTgtpgDytpg;Jha7Yj¿ptpgshTtpg6pypf]npl tpgAt4pu tpgojYsk6 ÐskøTtphogYsfæ7c/T 

5p9rm5s7Ii 2psjTr ÅSjhs6TÄsbplktr/4puclfmH ¨¨¨É \   

2po©r s3di,8;Jhabp7Y4pushTtpg6pypf]npl2ptpiuÄtYf- ÅsoI8iKgÇ o]nmh 4iYkyLp tYf-kyLp 

yY9 h7wtr/ É \ s3tμdi,83Yi3,g;9SjguTf]nplrYyBpysd3p97mt yY9 f]nplrpyht}nFoyQpya \  

#¨$¨ tpgsgIof]c8Ytp 

r,qåmhsyHbpfbym8iJsjplAtgp2L yY9 s;Qgc8YtpSjhBpybymrñig.f s7PtøM9r,qåmhgokabpnpoñt 

r,qåmhtpgdi.iuYyYiL1Ygv¢8iCM yY9 r,qåmhgiyp3pg \  

s3bpfov-<hyYlprDc«Sjhdi,8s6ÄTof-MoOyø4pu2pdofp] yY9 sdoTdBpkaDc«syHsjTrOTsgIof]c8Ytp \ 

s3bpfsgIof]c8Ytpipr7dr9afpka Ågj¿BphÉ Ð iprtr/8Y6T sjplrpyrqpd7TkoSr«9uT7dr9ar.ls7P7dr9ar.l 

s7Ii \ tpgtiadipiprf]npiacøptarm59pg ipr4,rYkpGkJ yY9iprf]npiacøptas;K90s7Ii di,8rpysyP 

tøM9r,qåmhsyH yR9di,8s;Qgs7Pr,qåmhs;K9s7Ii 2pr.lyR97pl2:7py \  

#¨%¨ tpd3oad398YyYslp3 

8YyYslp3di,8BpysgIof]s7OT92p3sdrp9 Sjh1Ygv¢oO7pybpf2pc8Ytp2piY7p]9dkm9 Ð r.lS;øt yY9 

sjplrpy1Ygv¢oO7pysjplojY4p32pr.lDj3,gb4Y8åäyÇ7p]9dkm9 Ð r.lS;øt ÅkÄñl1Ygv¢oO7py 

k11Ygv¢oO7py 1Ygv¢oO7pyuTsdtPdos7kÉ \ 

Douñywuñiçrpy8Y7Lpdi,8;Jhah7w4puiprjpytgnT7p]9 # syH yY9 tøM9tgnTk/Md3k/pvV Sjhrpy 

Dj3,b4Y8åäyÇf,hg.rtpg;Jha1Ygv¢oO7py di,8rpytpgiprjpytpgbym8iJy,81Ygv¢oO7pysyH2psgUl0 iprglF 

ovT:3YiiDr«gokaDj3,b4Y8åäyÇ yY9bymshpriprrpiYtp1Ygv¢oO7py sjTrOT6pypy,8km5jmryTltr/ \  

dos7kr.lf]y.yBpysgIof]y,8douñywuñiçrpy8Y7Lp g1,ijhatpgsBpH;Kpl2pkñÄldo8iJYy,8 

tpgskøTjtr,hyY6Y Sjhdos7k77.h2]y.lskøTk]mDj3,b4Y8åäyÇ sjTrOTo]suvV3nyTSjhdi,877.hr,hyY6Y 
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uTDj3,b4Y8åäyÇ \  

#¨¼¨ tpgd3oad39bfhyd7uL 

rpydos7ktpyaSisdfTys1TlSjhbym8iJ 3nsylLo9?g Sjhrpyht}nFdksjI93øps7PyR9 

3nsylLgokak1d3pkAt2y Sjhrpyy,8tpgfmHtYf-ov:Ttp3nsylL yY9tpg8pliDr«bhfyd7uL \  

bfhyd7uLbpffmHtYf-ov:TtpsjplDj Åtpgs6ÄTkpgsuT4ñnWbfYDGyJlÇ sjTrOTbpflhajR9 yY9 

d3oad39bfhyd7uLÉ yY9 2pkÄñldo8iJY sjplfmHtYf-ov:Ttp3nsylLsyPtøM93nyTcøptash5 @ yY9 ! \  

s3rYydi,8o]s4«fbfhyd7uLbg,oTlÇseTlF 4p3tr/gokagj¿syPtøM9dtmr1ómygj¿ Ð dtmr1ómyfdrmH    

8Yv¢poyoñdi yY9 bp2Vpoñn_ \  

#¨&¨ tpg7,7pia  

;QMluTr,qSjhgokados7kBpgp]9 syPtøM9duHgp2pnpfdttrØM2p f]npldBptasoI8iKgÇdi,8Bpy 

d3oad39sjpl dtmrdoRtKpt]Sn7]g9agj¿Bph sjplrYykCYisyPsdtprtpgd3oad39gokadtk.9skj¿tYf- yY9 

1Ygv¢8iCMseTl \  

2p6r/ip syPsuhSjhrpydouñywuñiçrpy8Y7LpkÄñldo8iJY douñywuñiçrpy8Y7Lpkrp1gntr/di,8 

3Yi3,g;9Sjgjha douñywi4:poadouñywuñiçrpy8Y7Lp  (Interface) Sjhdi,877.huñiçrpyk]slp3 Ð 

Sjhbpf77.hlty,8uñiçrpyhr=YisjplkÄñldo8iJY iprglF douñywuñiçrpy8Y7Lpkrp1gntr/ \ 

#¨*¨ tpgd3oad39f]y.yrGyJTgp2tpg 

tpgd3oad39tpgf]y.yrGyJTgp2tpg Sjh2p7,s7P 2pr,qåmhSjhsyPuTshTrq,åmhdBptasoI8iKgÇ 3E2prq,åmh 

r.lSjhdi,8BpysdoTdBpkakdrpoatpgsd2TksgTkom3?hYt \ r,qåmhdBptasoI8iKgÇf9=Mho9´pvVuToqmkJÓc8Ytp 

SjhiprglFsyH rGyJTgp2tpgbpfsoTtdBptasoI8iKgÇgokas3Bpy \ rq,åmhDytpgd3oad39f]y.yrGyJTgp2tpg 

bpfdi,8BpysdoTdBpkasjTrOTs6TÄtpguLptgnÇf]npldBptasoI8iKgÇkdrpoaglFsuhr.lxøp] ÐsdfTy2p9syH \  

#¨(¨ tpgd3oad393sdrp9 Å6]É 

tpgbym8iJ3sdrp96]077.hBpys2p32ñl sjplkpgs3phtpgnÇj,f5p9sdtprsyH Ö 
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tpgsgIof]3sdrp9F 3sdrp9di,8BpysgIof]s7OT9sdtprtpgdi.iuYyYiLgoka bøtsgIof]3sdrp9røpta 

Sjh;Jhatpg6pypjhadtmrtpg9pg3sdrp9f]supH4p3T5p9sdtP \ 3sdrp9r.lSjhsgIof]rYyBpyh= Åk]n9a 

kmT8Yh tμj,f2p3sdrp9uñiçrpy8Y7LpÉ yR9di,8f]nplbkadBptasdfTysjTrOTksdrfs3phsjP sdupHs3di,8uY4ptKp 

2poa2pyYf-2pr.lbøt;?ia;?9asjTrOTs6TÄtpgStSdos;K90 \ h7w;hyR9ksdrfBpysjplrpytpglEilqp8 

s6IoyR9tphogYsfæ7j]o,9 s1Tlbpf2HÆ7wYuhb8Y2:rpyjha7RtfYiJgokadtmrtpg9pg biC3p1tFfm9sdtpl 

yY9 bøtsdoTdBpka \  

dtmrtpg9pg3sdrp9F dtmrtpg9pg3sdrp9di,8jRtyp]sbpldo6pyrøpta SjhjptasfvVy,8S;ytpg 

ktr/4puhr=Yi ;JhatpgshTt7RtfYiJjhadtmrtpg9pg ;JhauñiçrpyjhaDj3, yY9iprjpy8åäy4puDytpgbym8iJ 

3sdrp9 \ krp2Ytgokadtmrtpg9pgrpytpg77.h5mkdi,8s;K903øp iprktr/4pu yY9 c8YtpSjhBpy 

sd3p97mt \ u.ts3di,8rpykriC4puosf-ts7kd3oad3pya tøM9tpgo]suvVtpg9pggokau.ts3 \  

Dj3,F di,8;JhauñiçrpyuT8åäy4pu3]sgp9 tpgh]BptSjhBpy2.odo7H yY9j]snpHdkpl Sjh 

3.gbym8iJ \  

bøtsdoTdBpka F s3di,8jR9uTbøtsdoTdBpkafpoaip]9uTsuhsgIof]3sdrp9 sjpldi,8lhauTt]1Yi yY9 

di,8k1tpgsbplBpy2YikøY7wsyPtøM9tpgbym8iJ3sdrp9 \ di,8sgIof]83?onJMHonJphsbplBpykrdko sjTrOT 

sbplbøtsdoTdBpkabpfsdoTdBpkadouñywuñiçrpy8Y7LpBpy4«pr oyQpoauTtpgdo3ha¬77.h;hYi;huT3sdrp9 \  

bøt;?ia;?9a F 3E2pk1tpgTtøM9tpgbym8iJsk8pkp6pgnF oqmSyJrpykY7wY77.hBpyy,8hp4tpg 

dotosjpllmiJY6rç Sjhbpf6pypkm8iCY4pu1Ygv¢8iCM yY9 tpggTtfsdrTygokau.ts3 \  

tpgs6ÄTS;ytpgyTltr/3sdrp9 F 3sdrp9 Å6]É Si9Sirpytpgfpoas;JTr yY9 rpyfm9ov-oa \ 

tpgsgIof]s6ÄTS;ytpgyTltr/ di,8rpyf]nmffpoas;JTr  tpggTtjphy,8ktr/4pu yY9tpgdor,h;J]mktr/4pu 

sjTrOT5Yis7P2Yif]nmfov-oa Åtpgov-oa3sdrp9 yY9 tpgdo3ha¬77.hÉ \ 3sdrp9SjhsgIof]rYyBpyh= 

bpfsrThs[TvV4«pr0SirJ9 \ f]y.y4pgtYf-rYydi,8rpysdfTysuts7F 3Edi,8rpytøM9g9Ä9a %) 2ptpgh= \        

j]nptatphsgIof]ktr/4puhr=Yi2p9S;ytpg sjpl6pypsbplrpytpgSo9Sft4pgtYf-sbplkmTf9Äpta3øp 

yY9 kCYitøM9ht}5nWj,f03øp \ 6y6py yY9f]npldi,8;Kpg4:poa2pr.lyR94pgtYf- \ s3di,8t]niasbpl 

fOpkay,87YksjPSjhdi,8bym8iJ yY9 ktr/4puhr=Yi2p9syHs7Ii \ tpgksdrfBpyy,8tpgbym8iJ3sdrp9ipr 

tphogYsfæ7 3EbpdkñlshTtpgsgIof]S;ytpgktr/4puhr=Yi yY9 tpgbym8iJS;ytpgktr/4pusyH sbplBpy 
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ksdrfiprtphogYsfæ7DyS;ytpgktr/4puyTr.l0 \ sjTrOTd3oad39y,8Dc«sjTr yY9 6y6pyDy3sdrp9r.l 

s3bpfsdoTy,8tr/8Y6Tuñiçrpy8Y7LpuYskk tøM9s3phsjP6pypsbplBpyy,8dokY7w4putpg9pg \ 
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S;øt7T $ 

t]Sn7dr9atpgd3oad39douñyw1Ygv¢8iCMkp6pgnF 

!ö ft}M8YkñlDytpgd3oad391Ygup¢8iCMkp6pgnF 

 s3phsjPf]o9 3Ek]sjPjptasfvVtdrYikJ9ajpgDytpgd3oad39 yY9 3nsylL4puþLtpyaSi5Øka 

Scrs7Ii tøM9tpgstI93ggphado4u6y6pyfgyJ yY9 r,h6ygokagp2gj¿p4YBph ÅfgyJ yY92pr,h6yÉ dur 

7p]9tpgsdoTdBpkadotosjpldokY7w4pu  yY9kñtJYkY7wY y,8onJp6y6py7p]9syH tøM9tYf-doiYoiYJtpgbym8iJ 

lm7wkpGkJ2piYtpiaoyCl4pudtTdt yY9 tr/8Y6T2pbp7Y4pus;K90s7Iigokagp2gj¿p4YBph \  

 j,sføH tr/8Y6Tt]Sn7dr9a1Ygv¢8iCMkp6pgnF SjhBpysgIof]seT9syH yR9di,8tkp9seT92p   

2]1py0lpq95:poa5:>y sjplS;=tshTgsoIo8pgFk]5pya0o.ySjhBpyt]niabp7Y4pu yY9 j]nptatphbym8iJyÇ 

fOpkahpka 3EÖ 

7Tr.l¬ c8YtpSjhtpyaSibpfs2U7mtfYiJBpysdfTyseT9 

7TuTg¬ 3nsylL4pu1Ygv¢8iCMdotosjpldokY7w4pu 

7ToT¬ gsoIo8pgFs3physlpBplgokagp2gj¿p4YBphdi,8Bpyt]nia2pbp7Y4pudiRrdi,8 yY9rpy 

h7w4pusuvVshvV  

7To.y¬ rdyJTd3oad39gokagp2gj¿p4YBph yR9rpy3nsylL4pusuvVshvVf]supHh7w;hDytpg 

bym8iJyÇtr/8Y6T \ 

 7yQRryR9sypH tr/8Y6TsyH yR9j]snTgtpgtøM9j]nptatpho.yÖ  

 j]nptatph7T !F 3Etpgbym8iJS;ytpgktr/4puglFsuh5«T g.rrpyd3oaktr/4pu yY9 8Y6pytpg  

7p]9bka Sjhk]sjPksdrfþLBpyy,8s3phsjPDygsoIo8pgF7T ! 3.o;K]2pr.lyR9ktr/4pus;K90s7Ii 

kdrpoasdiIrht}nFbym8iJgsoIo8pgFsdtpl0s7IiSjhdi,8bym8iJtøM9glFsuhS89 \  

 j]nptatph7T @ yY9 j]nptatph7T #F 3E2pS;ytpgktr/4puglF suhr6Lr 

kdrpoabym8iJsyPsdtplsuhov-oaj]nptatph7T ! s1Tl  

 j]nptatph7T $ 3E2pS;ytpgktr/4puglFsuhS89 Sjh2pj]nptatphzpys7Pksdrf 

s3phsjPfm9sdtplDyft}M8YkñlsyH \ 
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 yYlpl2pg.r douñywd3oad391Ygup¢8iCMkp6pgnFtrØM2p Sjhf9aBpy 3E2pdouñywr.lo]suvVBpy 

y,8fgRiht}nFk]5pya0 rpyk9?iY4pus7PyR9yYlpr yY97]hpoadoiYoiJYh=0 \ douñywg.rsyHyR9rpy 

bymdouñywypypuptauñywyR9doiYoiYJtpg tpguYyYiLiprjpy yY9 tpg8pliDr« \  

!¨!ö fgYiht}nFk]5pya0Dydouñywd3oad391Ygup¢8iCMkp6pgnF 

 douñywd3oad391Ygup¢8iCMkp6pgnFgokatrØM2p di,8os9NTis7OT9iprgsoIor.lSjhs6ÄTþLdouñywsyH 

rpygfypkrØñyw yY9 h7w4puj]snTtpgh=doskTg2posnJTg0 s7Piprht}nFj,fis7P Ö 

 7T!ötpgSo9Sfti.yp7T yY9b]npfkpgsuTuyw dkos7PiprfOpoa kdrpoacøpta2piY cøptas5iJ yY9 

cøptar,hj¿py oqmSyJdi,8kCYisyPsdtprdouñywc8YtpAt4pur.l Sjhd3ojnJoasyPd3oakCpoñygoka 

gp2gj¿p4YBph  yY9 s7Piprrm59pg tr/8Y6T yY9 3sdrp9ypyp \ 
 7T@ö dto5ñnWtpg9pgS;ytpgyTltr/ yY9 tr/8Y6Tr.l Sjhrpyk9?iY4pu s1Tlrpy8Ykph 

4pud3ojnJoashTd3oa8Ykñl syPtøM9sypH doiYoiYJtpgc8Ytpdi,8s6ÄTf]npiacøptashTr,hj¿pytr/8Y6T rm59pg 

gj¿Bph yY9 skj¿tYf- Sjht]niafOpkab]uTf]npls;JpishTtpgtpiaoyCl4pudtTdt yY9 tpg3p]d7jha 

7YksjPg.rDytpgd3oad39f]nplkp6pgnF tøM9s3pho]n9ksdrfh7w;h2ps3physlpBplsyH \ 

 7T#ö dto5ñnWtpg9pgf]nplglFsuhr6Lr Sjh2pdoiYoiJYtpgr.lkdrpoad3oad39tr/8Y6T 

glFsuhsdfTyxøp]  \ 

 7T$ö c8Ytpdi,8d3ojnJoashTd3oa7Yj¿4puDydoiYoiYJtpggokagp2gj¿p4YBph g.r7p]91Ygup¢oO7py 

c8YtpglFsuhS89 yY9S;ytpgd3oad39o]nmh dur7p]9S;ytpggtdo4u6y6pys;K9s7Ii Sjhoup-<hd3oa 

S;øt1Ygv¢8iCMgokagp2gj¿p4YBph rpyj,f2pbfhyFd7uL yY9 d7uLkrOiJYs;K90 g.r7p]9o]nmh;9Sjg \ 

 7T%ö tpgsgIof]c8Ytp rpyÆ7YwuhshTkrpk6pimshTt7RtfYiJ 7]1]tpgonJMHonJph tpgSo9 

SftrdyJTgp2tpg yY9 rpyÆ7Ywuhs;K90s7Iis7PshTtr/8Y6T yY9s3physlpBplgokagp2gj¿p4YBph \  

 7T¼ö tpg7YvV tpgSo9Sft tpgsdoTdBpka yY9tpg7,7piaosv-vVgphad7uLkrOiYJ yY9 6y6pygoka 

gp2gj¿p4YBph g.r7p]96y6pyrymkK;9Sjg 3Edi,8rpyht}nFsoTtf]1 dot.idoS29 buLpdtRiL rYy 

dotpyau,2kpkyÇ yY9 rpyir«p4pu \ gp2gj¿p4YBphyR9os9NTi yY9 bym8iJ8Y6pyfOpoalqp9fOpkahpka 

sjTrTOshTtisrNT9 ¤iDr«DydBpta£ kdrpoah7wtr/7]yYvV yY9sk8p \  

 7T&ö gp2gj¿p4YBphrpytpiuÄtYf-sx«Tliolqp9xpoag1ñk fOpkahpka yY92pkp6pgnFf]supH 

d3oaoup´p7p]9bka SjhstTirpyseT9tøM9t]eM9suhbym8iJc8Ytp \  

 7T*ö tpgjptasfvVdouñyw3nsylL yY9douñywd3oad39uñiçrpyc8Ytp yY9 1Ygup¢8iCMr.l sjpl 

sdoTdBpkat]muL<7ñg2pht}nFkrp1gntr/ yY9 d3oad2m9sd2pl \  
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 7T(ö dtk.9skj¿tYf- yY9 1Ygup¢8iCM yR9sgIof]kJ9ajpgSnyp]  yY9 tpguYyYiLiprjpyshTtpg 

d3oad391Ygup¢8iCMsyPipronJpdtk.9¬kCpoñyuptauñyw yY9 7T4øpta9pgf]nplypyp tøM9sypHrpykJ9ajpg 

k8ytr/D;QtøM9;9Sjg \ 

 7T!)ö dtk.9 yY97T4øpta9pgf]nplyTr.l0 di,8os9NTi3nFtr/p6Ytpgk8ytr/D;QtøM9r.l sjTrTO 

ÅtÉö jRtyp]tpgsgIof] yY9 d3oad39S;ytpgk8ytr/D;QtøM9dofp]xøp] Å5Éödi.iuYyYiL yY9 ;Jhatpg3p]d7 

jhatpgbym8iJk8ytr/ypyp \  

 7T!!ö bp2Vp6g2piYk8ytr/ di,8;JhagBpltpgnÇk8ytr/ Sjhdi,8dotpk;Kpl2pkp6pgnF 

s1Tl gp2gj¿p4YBphdi,8s6ÄTktr/4pu Ð f]npiatpg2poyQpya s7PiprbymkpkyÇ SjhshTtseT9tøM9 

gBpltpgnÇk8ytr/7p]9sypH \ 

 7T!@ö douñywd3oad391Ygup¢8iCMkp6pgnF di,8BpysgIof]seT9 sjTrTOSkÄ9gttpgbym8iJ7p]9tøM9 

tpgsdoTdBpka6y6py yY9 tpgksdrfh7w;h2ps3physlpBpl iprglFtpgd3oad391Ygv¢8iCMkp6pg¬ 

nFþLBpyh=doskTg \ 7yQRryR9sypH 2posnJT0douñywsyH di,8SkÄtgt Ð 6pypiDr«DydBpta2pbiYogrp 

tøM9glFsuhS89f]supHtpgsdoTdBpka6y6py Ð d7uLkrOiJYgokagj¿ \  

!¨@ö bymdouñywdoiYoiJYtpgypypDydouñyw1Ygup¢8iCMkp6pgnF 

 sjTrTOkCpoypdouñyw1Ygup¢8iCMkp6pgnFr.lrpyht}nFh=doskTg j,fSjhBpyogYlpl5p9shT 

douñywsyHfp]Bpfadi,83.o;K]2pr.lyR9bymdouñywdoiYoiJYtpgr.lf]y.ys7Ii \ bymdouñywdoiYoiJYtpg7p]9 

sypHg.rrpy Ö 

 7T!ödouñywDyj]snTgdoiYoiYJtpg yY9 3nsylLF 2ptpguYi b4Ydtrk9?iY4puDy3nsylL 

di,8BpysdoTdBpkasyPtøM9d3oadtk.9¬kCpoñygp2gj¿p4YBph Sjh2po©rS;=tshTr,hj¿py ¤3nsylL 

kpfadBpta£ tøM9xøp]kpgsuTuywyTr.l0 \ tøM9suhbyp3i  yR9rpytpguYfpgnpjhatpg;«pkaoJ<gs7Pgt 

¤3nsylLo9?g£ y,8bÄTSjhuptauñywyR9tpgsdoTdBpka6y6pytøM9r.lxøp]0 j,f2pDc«uhtr/ dur7p]97]yYvV yY9 

sk8p \  

 7T@ödouñywc8YtpF 2p7,s7P c8Ytpdofp]xøp]gokabnpoñt7p]9bka di,8sgIof]tøM9ogYtpgn μDytpg 

Bqpyak/pysjpldBptjyYlr kdrpoaglFsuhsdfTyxøp] s1Tli.sh5sypH di,8Bpy;KuÄ;Kpl4:poa2pr.lc8Ytp \ 

tpgbym8iJj]snTgg]tYh syPtøM9tpgBaqpyak/pyc8YtpsdfTyxøp] rpyyñlcpxøp]7T @ tMø92m]yTr.l0 3E2pr,hjøpy 

fpoas;JTrkdrpoasgIof]c8Ytpxøp]oyQpoa \  

 7T#¨ douñywstI93g6y6pyF Å f]n,hkpgsuTuyw yY9rYySrykpgsuTuyw 2]y.l5p9sdtP 1Ygv¢› 

oO7py yY9o]nmhÉ tpgsdoTdBpkadotosjpldokY7w4puy,8kriC4puos9NTyf]n,h iprglFtpgbym8iJ 

b4YdtrimhL4pu tøM9tpgdor,hf]n,huywjpg Åuyw;Qpha yY9 uywdoslphÉ yY9 tpglttDdrs;K90uT 

kp6pgnF2y dur7p]9tpgstI93gf]n,huTdo4u1Ygv¢oO7pys;K9s7Ii Åg.rrpy2]y.luTsdtPdos7k yY9 

tr-TtøM9 yY9 sdtPdkmtÉ \  
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 7T$ödouñywdftf,hF suph 3Etpg6pypþLd3oabøtuptauñywbpf 77.hBpy7YyøyñlSjhdiRrdi,8 

bpf7mtfYiJBpy yY9 7pyasuhs8hp iprglFtpgsdoTdBpkasjplrpyht}nFkrp1gntr/y,8osf-t8Y7Lp 

uñiçrpy7]syTo \ tøM97YksjPsyH slT9di,8soTtf]1jhad3oa4p3Tuptauñyw7p]9bka ÅtøM9 yY9sdtPgj¿p4YBphÉ 

Sjhrpyf]npoabpgr/nÇ f]supHtpguYyYiLseT98YvVy,8h7w;h tpgbym8iJc8Ytp sjplsdoIos6IoyR9S;ytpg 

dofp]xøp] iprglFipgp97Yyøyñlr.lfOpkahpka yY9 rpyir«p4pu \  

!¨#ö bymdouñywuYyYiLiprjpy yY9 8pliDr « 

 ht}nF3y«RHDyft}M8Ykñlkdrpoatpgd3oad391Ygv¢8iCMkp6pgnF d3ojnJoashTS;øtr.lf]y.y 

j,f5p9sdtprÖ 

 7T!ö4pudBptjyYlrDyc8YtpF c8Ytp 3Edi,8rpy4pudBptjyYlr yY9 bym8iJs7PBpy2ph7w;h 

j,fSjhs3g]uR97mttøM9gsoIor.lSjhs3bpf7kK7pl7mt2prmy \ 

 7T@öc8YtpuR9S;=tshTs3physlpBpl yY9 4pud3oad2m9sd2plF c8Ytpdor,h;JM]gpha 

doiYoiJYtpgkpgsuTuyw Sjhuptauñywypyp \ c8Ytpt μdi,8BpysgIof]seT9 tøM98Y6Tr.lSjhrpygsoIosgIogl 

sjplbym8iJs7Piprs3physlpBplgokagp2gj¿p4YBph \ 

 7T#ötpgd3oad39kpgsuTuywF kCpy4pukpgsuTuywkgmo yY9 1pyY4ñl yR9di,8BpyuYyYiLiprjpy 

yY9 d3oad39lpq91/iafia \ 

 7T$öuñiçrpyF di,8rpyt]niadip yY9uñiçrpyd3oad3pyakJTuTkpgsuTuyw f]n,h yY9f]nplSjh 

di,8Bpyf9dt9gtKp7mt yY9 ;KuÄ;Kpl sjTrOTsx«Tlios7PyR9idr,8tpgksdrffYiJ tpgdi.iuYyYiL yY9 tpg 

d3oad39 \  

 7T%ötpgdi.iuYyYiLF di,8rpytpgdi.iuYyYiL yY9 tpiuÄtYf-77.h5mkdi,8dotosjpldokY7w4pu 

tøM9doiYoiJYtpgsdoTdBpkar,hyY6Ykp6pgnF \  

 7T¼ö3nsylL4pu yY9ir«p4puF di,8rpylyJtpgSjhrpyht}nFdotosjpl3nsylL4pu 

yY9 ir«p4pu \  

 7T&ö4pufOpkahpka yY9 3nsylL4puF di,8rpydto5ñnWtpg9pgfOpoa yY9 kCpoñydoto 

sjpl4pufOpkahpka kdrpoa77.h5mkdi,8shTrm59pg yY9 f]nplsyPd3oah]jpoacøptagokagp2gj¿p4YBph 

dur7p]9tpgd3oad39gokabpnpoñtc8Ytpdotosjpl3nsylL4pu \ 

 7T*öiDr«DydBpta F di,86pypþLBpytøM9t]gYibiYogrpiDr«DydBpta tøM9tpgsdoTdBpka6y6py 

kp6pgnF Å®7p1gnÇ tpgtpiaoyCliDr«k]4pgF;?ia;?9aiprglFtpgs6ÄTh7wtr/2pdofp]É \ 

 7T(ödoiYtr/sx«Tlio F tpgd3oad39kpgsuTuyw yY9 c8Ytp di,8rpyht}nFgkags8Tt Å®7p1gnÇ 

di,8rpytpgdi.iuYyYiLseT98YvV tøM9glFsuhuptatnJphxøp]j]o,9y,8tpg9pggokakCpoñykJTuTh7w;hbym8iJyÇ 



 329 

c8Ytp SjhyR9di,8t«pl2pr,hj¿pykdrpoauYfpgnptøM9tpgbym8iJc8YtpsyPuptatnJphxøp]oyQpoa yY9 kdrpoa 

tpgsgIof]c8YtpsyPxøp]sdtpl0s7IiÉ \ 

 7T!)ö8Y2°p2T8yYlrF di,8os9TNTiþLrpy8Y2:p2T8yYlr tøM9douñywd3oad39rGyJTgp2tpg yY9 tpgshTt 

7RtfYiJ Å®7p1gnÇtpgtkp9dtmrkø<hDybøt2]ypvVtpgS;øtosf-ts7kÉ \ 

!¨$ö lm7wkpdkJglFsuhS89 

 rpyj]nptatph $ Dyj]snTgtpgt]Sn7dr9aSjhgj¿p4YBphdi,8bym8iJ oyQpoauTs3phsjPSjhBpy    

t]niag.fs1Tl77.hBpys2p32ñl rmyyR9oyJzpys7Pbym8iJ2]1pyoyJoyQpoas7Ii \ j]nptatphyTr.l0 

di,8sgIof]sjTrOT;«pkaoJ<gr.l2]1pyrJ90 tøM9tpgbym8iJþLrpytpg;«pkaoJ<g7p]9dkm9tøM9douñywd3oad391Ygv¢8iCM 

kp6pgnF yY9 ;JhagsoIo8pgF kdrpoatpgbym8iJyÇ2]1pyoyJoyQpoas7Ii \  

 7T!öc8YtpSjhtpyaSibpfs2U7mtfYiJBpysdfTyseT9F syPj]nptatphj]o,9 gp2gj¿p4YBphyR9 

doR9Sdo9ksdrfþLBpyy,8kCpy4pur.l Sjhc8Ytp77.hBpy2]syU7mtfYiJsdfTy tøM9yñl2p®otgnÇlm7w› 

kpdkJr.l kdrpoatpgd3oad396y6pykp6pgnFdofp]Dc+ uTsdupHc8Ytp;Jha2p6y6py Sjhbpf7kK7pl 

7mt2prmy yY9 rpytpg77.h5mkdi,8f]supHrdyJTd3oad39c8YtpyTr.l0 \ j,sføHs3bpfzpys7Pbym8iJ2]1py 

oyJ Sjh2drmvVþLrdyTJd3oad39c8Ytprpy3nsylL4puf]supHtpgsdoTdBpka6y6py Sjhrpyht}nF 

dotosjpl4pudiRrdi,8 dokY7w4pu  yY9 4pukñtJYkY7wY \ 

 7T@ö3nsylL4pu1Ygv¢8iCMdotosjpldokY7w4puF ;«pkaoJ<g7]hpoa ¤yY7nW4pu£ f]supHtpg 

doduRiJY5mk Ð tpgrYys3pgufOpoasjplbpnpoñtc8Ytp \ gp2gj¿p4YBph yR9gYioyJR9tpgd3oad39 sjTrOT 

2drmvVbpnpoñtc8YtpþLrpytpg77.h5mkdi,8 yY9 ;JhatpgshTt7RtfYiJf]supHtpgbym8iJtpg9pgh= \ \ 

 7T#…gsoIo8pgFs3physlpBplgokagp2gj¿p4YBph di,8Bpyt]nia2pbp7Y4pudiRrdi,8 

yY9 rpyh7w4pusuvVshvVF S;=tshTr,hj¿pySjhBpysgIof]seT9tøM92]1pyrmy SjhtøM9sypH c8Ytp 

Bpyt«pls7P2p®otgnÇSjhbpf7mtfYiJBpy kdrpoatpgbym8iJs3physlpBplgp2gj¿p4YBph 

yR9s;JpishTtpgsgIof]osf-ts7k yY9kriC4pukdrpoaaa8Y4p3b]uT;hoqHuphas3physlpBplc8Ytp yY94:poa   

7]ypta7]y9bp7Y4pus3physlpBpl yY9s3phsjPsk8p s7PyR9S;ytpg yY9tpgbym8iJc8Ytp Sjh6pypcp 

s3physlpBplgokagp2gj¿p4YBph yR9di,8Bpyt]niabp7Y4pufOpkahpka yY9 rpyh7w4pubpfbym8iJ 

Bpylqp9suvVshvV \  

 7T$…rdyJTd3oad39gokagp2gj¿p4YBph yR9 rpy3nsylL4pusuvVshvVf]supHh7w;h 

Dytpgbym8iJtr/8Y6TF sjpl2drmvVþLrpykYCg4pu kmdtRi4pu yY9s3physlpBpl zpysxØpHs7Pgt 

tpgbym8iJS;ytpg yY9 tpgd3oad39c8Ytp gp2gj¿p4YBphbpffpoas;JTr2drmvVþLrdyJTd3oad39c8Ytp 

rpy3nsylL4pu yY9 shTt7RtfYiJu.ts3þLksdrfs3pho]n9s7Piprs3phsjP yY9kJ9ajpgbym8iJyÇ 
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SjhBpysd3p97mt \  

@ötr/8Y6Tktr/4put]Sn7dr9a 

@ö!¨ tpguYunçyp2pg.rb]uTonJpktr/4puDytr/8Y6Tt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF 

onJpktr/4puDy tr/8Y6Tt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF di,8Bpyt]niaasjpl 

hr=Yi kdrpoatpgksdrfBpy2]1py7Tr.l \ f]SntAonJpktr/4pu7p]9epl kdrpoatpgksdrfBpy 

onJp2]1pyoyJoyQpoas7Ii t μdi,8Bpyo9´pvV;9Sjgy,8s3phtpgnÇk]5pya0 \ 5p9sdtprsyH 3E2ptpg 

unçypuTonJpktr/4pu7p]9syH SjhonJpktr/4puh]bYidi,8BpysgIof]seT9 kdrpoa2]1py7Tr.l 

s1TlonJpktr/4pus3ph02pr,hj¿py di,8BpysgIof]seT9kdrpoa2]1py7TuTg 7ToT yY97To.y \ 7yQRryR9syH 

8åäy4puuT2]1pyr.ls7P2]1pyr.ls7Ii t μdi,8BpyogYlpllpq9h=Yih=ya;9Sjg \ 

@¨@¨ onJpktr/4pukdrpoad7d79a2]1py7Tr.l  

s3phsjPDy2]1py7Tr.l 3EtpgksdrfþLBpyy,8kCpy4puDyc8Ytp Sjhbpfs2U7mtfYiJBpy2p9rmy 

yY9 2p®otgnÇlm7wkpdkJkdrpoatpgd3oad396y6pykp6pgnFdofp]Dc+ sjplkpgSi8pbpf;?ia;?9a6y6py 

jhabnpoñtDyc8Ytp dotosjpl4pu7mtfYiJBpy yY9 7kKyÇ7pl7mt2prmyBpy \ onJpktr/4pu 

Sjh2p3y«RH yY9 fp]Bpfa sjTrOTksdrfþLBpyonJps3pho]n9 7p]9syH rpyj,f5p9sdtpr  Ö 

• bym8iJ4pud3oad2m9sd2pl yY9 tpgs6ÄTkrp1gntr/Dyc8Ytp ÅtpgsgIof] yY9 tpgdoiYoiJYÉ 

• bym8iJ4pudBptjyYlr yY9  fTg4puDyc8Ytp  

• os9NTyh7w4pujhabnpoñtc8Ytp tøM9f]nplc8Ytps7PiprtpgSjhBpybymrñi;Jha 

• o7oOv¢iJYsjTrOT7oakNpiatpgos9TNy tpgttkQHtpgsoTt;Jhatpg7,7pia 

• bym8iJtpg;JhatpgbymrñishTf]nplÆn7pyDyc8YtpoSyCr 

• tkp9 yY9 Sthr=yTiY8Y6Th7wtr/ 

• bym8iJonJp8Y6pytpgb4Y8åäyÇkriC4pu 

• 8Y6pytpgshTt7RtfYiJsyPtøM9dtk.9 skj¿tYf- yY9 1Ygup¢8iCM 

• 8Y6pytpgshTt7RtfYiJsyPtøM9onJpdtk.9kprTm 

• tpgs6ÄTkrp1gntr/j]o,9s7PshT onJprm59pgsyPtøM9dtk.9skj¿tYf- yY9 1Ygup¢8iCM 

h7w;hktr/4pu7p]9syH yR9s6ÄTþLrpyt]Snhr=shTtpgd3oad39rqpdt,1Ygup¢8iCM yY9 tpguLptgnÇ 
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2pr.lyR9tpgltfYiJ7mtjptaSth]bshTdto5ñnWDytpgstI93gf]n,h sjTrOTos9NTy7]ymtfYiJs7PshTh7w4pu 

Dydouñywd3oad391Ygv¢8iCM tøM9tpgsoTt;JhakpfadBptas7Pipr3sdrp9c8Ytp \ 

 bnpoñtDyc8YtpyR9rpyh7w4pu tøM9tpgfmHtYf-kyLpshTc8Ytpgoka5«<y Sjhdi,8BpyS;=ts7PshT 

uñiçrpylqp9suvVshvV yY9 d3oad2m9sd2plb]uTh7w4pu6y6py Sjhdi,8Bpy;JhaþLu.ts3 tøM9tgnTSjh 

u.ts3Bpyo9´pvVuTkriC4putøM9tpgbym8iJtpgdi.iuYyYiLD;QtøM9gokau.ts3 tøM9tpgsoTt;Jhajhaom3?hYt yY9 

bøtsrqPtpg iprglFtpgs;Qgipr3nyT ;Jha2pr,hoO7pyoñdi kpfadBpta Ð g,o4puDytpg;JhakpfadBpta 

nps;K9s7Ii syPtøM9scgs8hpr.lkrdko yY9 bpfuLptgnÇBpy sjpld3pyaSikCYitøM9ht}5nWDytpg 

di.iuYyYiLg.rsyPcøptarqpdt,Sioqmsn_pH \ 

@¨#¨ onJpktr/4pukdrpoad7d79a2]1py7TuTg 

2]1py7TuTg rpys3phsjPksdrfþLBpyy,84pudoskTgseT9 2pj]o,9s7PshTtpgdi.iuYyYiLD;QtøM9 yY9 

tpgs6ÄTþLbnpoñtrpy3nsylL4pu \ onJpktr/4pu sjTrOTksdrfþLBpys3phsjPsyH g.rrpyÖ 

os9NTy3nsylL4pusyPd3oah]jpoacøptaF So9Sfti.yp7T rm5yp7T yY9 tpg77.h5mkdi,8 Åg.r    

7p]9f]nplÉ sbplBpyfOpkahpka syPgphah]jpoacøptaDygj¿p4YBph \  

Sthr=tpg9pg3nsylLF ud9R9tpgtiadip7Yyøyñl yY9 ov:T3nsylL yY9Sth]byTiY8Y6T 

s;Qí9;Qpia \ 

Sth]btpgs6ÄTgBpltpgnÇF Sth]btpgs6ÄTgBpltpgnÇb]uTtpgbym8iJs6Ios7PyR93sdrp9c8Ytp 

yY9fpoas;JTrtpgkYtKpiprjpytpgbym8iJc8Ytp \  

Sthr=tpgs6ÄTk8ytr/F ud9R9kriC4pu7p]9tpgs6ÄTk8ytr/D;QtøM9 yY9 D;QsdtP  

Sthr=kCpoñyF onJp8Y6pytpgud9R9kriC4pukCpoñy yY9 8Y6pytpg2drmvVtpgshTt7RtfYiJ 

@¨$¨ onJpktr/4pukdrpoad7d79a2]1py7ToT 

s3pho]n9Dy2]1py7ToT 3Etpgs6ÄTþLdoskTgseT9y,87]ypta7]y9g8p9s3phsjP2pbp7Y4pu yY9 sk8p 

s7PyR9tpgs6TÄS;ytpg yY9 tpgbym8iJ \ 2]1py7ToT rpys3phsjPtkp9osf-ts7k yY9 kriC4pu 

tøM9tpg8Y4p3shTdokY7w4puc8Ytp shTs3physlpBpl yY9 tpg;Kpg4p:oag8p9bp7Y4pu yY9 f]nplc8YtpF 

t]Sn7dr9ac8YtpkTm2sdrPF j]snTgtpg dto5ñnWf]nplglFsuhr6Lr tpgs6ÄTc8Ytpu1mxøp] 

tpgbym8iJosf-ts7k tøM9tpgt]niatv-oa6y6pyipr8Ykñl yTiY8Y6Tg]tYhuTr.lxøp]s7Pr.lxøp] Dy8jJu1mxøp]  

tpg;Kpg4:poas7PyR9j]snTgtpgDytpgsgIof]S;ytpglm7wkpdkJ tpg;Kpg4:poatpgstI93g yY9 tpgsdoTdBpka6y6py 

s7PyR9onJps3physlpBpl2pbp7Y4pu 2puYskk onJplm7wkpdkJtpiaoyCl4pudtTdt \ 
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Sth]btpg8Y4p3 yY9 tpg8pliDr«c8YtpF ud9R9h7w4putøM9tpg3nyp yY9 tpg8pliDr«shT 

tpgskøTf]npl bym8iJtpgdi.iuYyYiLseT98YvVshTf]npl of-MoOyøtr/2pdofp]shTgphayYlprf]npl \ 

tpgs6ÄT8Yr2ZtpgkTmm2sdrPF oyJud9Tttpg6ÄT8Yk1r2Ztpgc8Ytp yY9 3nsylL4pu yY9 oyJSthr= 

tpgs6ÄT8Yr2ZtpgkpgsuTuyw \ 

ud9Tttpgf,hg.rDyskftJTksdrffYiJshTtpgdoTdBpka6y6pyF t]Snh]btpg;Jhatphpym8iJ4pu 

2,ybøtyslpBpl yY9 k9?rkTm8Yh sjTrOTs6ÄT7YkKrpy4pu (Visibility) yY9 g.rf]Snts6ÄTskftJTksdrf 

tøM9tpg8Y4p2yÇc8Ytp \ 

Sthr=kCpoñyF onJp8Y6pytpgud9R9kriC4pukCpoñy yY9 8Y6pytpg2drmvVtpgshTt7RtfYiJ \ 

@¨%¨ onJpktr/4pukdrpoad7d79a2]1py7To.y 

2]1py7To.y 3E2p2]1pyDytpgs6ÄTkrp1gntr/3nsylL4pu yY9 j]snTgtpgdi.iuYyYiLseT98YvV  

7p]9tpgd3oad39doiYoiJYtpg 7p]9tpgd3oad391Ygv¢8iCM \ ktr/4purpyj,f2pÖ 

Sth]buñiçrpyDydoiYoiJYtpg1Ygup¢8iCM yY9sk8pF t]muL<7ñg,oyTltr/Dytpgd3oad391Ygv¢8iCM 

iprglFdouñywuñiçrpy t]muL<7ñg,oyTltr/tpgfmHoup:Td7uLkrOiJYgj¿ t]muL<7ñgtr/Dytpgoup-<h7YyøyñlDytpgbym8iJ 

yY9 doiYoiJYtpgc8Ytp yY9 tpgoJ<gs7Pdouñyw ¤3nsylLbfhy8iCM£ sjTrOTs6ÄTþLtpyaSidoskTg 

seT94pukTm3øpg8p9tpgsdoTdBpka6y6py yY9 h7w;hSjhksdrfBpy \ 

os9NTytpgo9´pvVh7w;hSjhksdrfBpyF tpgs6ÄTgBpltpgnÇdofp]xøp]b]uTdoiYoiJYtpgc8Ytp yY9 

sk8psjplkprTmdtk.9 s1Tls6ÄTdoRtKp2pr.lkp6pgnF2y yY9 bøtyslpBplb]uTh7w;hSjhksdrfBpy\  

tpg77.hbymkpkyÇshTskftJTksdrffYiJtøM9tpgsdoTdBpka6y6pyF di.iuYyYiLseT98YvVy,8 

h7w;hSjhksdrfBpy yY9 os9NTiyTiY8Y6TtøM9tpgoup-<honJpsrsgIy yY9 o7uYskp6yÇ7p]9epl yY9 

sjTrOTSthr= shTskftJTksdrffYiJsdoTdBpka6y6pysyPtøM9byp3i \ 

Sth]bkCpoñyF onJp8Y6pytpgud9R9kriC4pukCpoñy yY9 8Y6pytpg2drmvVtpgshTt7RtfYiJ \ 

#ö lm7wkpdkJF tpgbym8iJyÇ2pj]nptatph sjTrOTtkp9r.l2]1pyrJ90 

j,fSjhBpy3,kov:pta5p9shT sjTrOTSth]bdouñywd3oad39 yY9 doiYoiJYtpg1Ygv¢8iCMkp6pgnF 

syPtrØM2p7pr7pgþLrpyj]nptatph2psdfTy sjTrOTsx«Tlios7PyR9kJ9ajpgr,hj¿pyDydouñyw7]syTogoka 

onJpdos7kt]um9b4Y8åäyÇ \ sjplkpgs1im;hr.lf]y.y Sjh2]1py7p]9bkasyH rYybpfltrt 

bym8iJdur3øpSirJ9Bpys7 dotpgsyHdi,8s6ÄTs7Piprh]jpoah]sjplkrdko yY9s7Pipr2]1pyyTr.l0 \ 

s1im;h7p]9sypH g.rrpyF Å7T!ÉöonJp2]1pyr.lf]y.y bpfbym8iJs7PBpyhmHdipSionJp2]1pyjD7s7Ii 
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di,8Bpyov-oasjpls2p32ñl \  Å7T@Éö tpgksdrfltrtbym8iJy,8onJp2]1pyyTr.l0di,8kCYisyP 

tøM9g9Ä9aaSjhbpfd3oad39 2puYskk f]supHh7w4pud3oad39DyrGyJTk]5pya0gokadtk.9skj¿tYf- yY9   

1Ygv¢8iCMM g.r7p]9rGyJT2pyaa5Øka Sjhbpf;JhatpgjRtyp] yY9 7YksjPtøM9tpgbym8iJdotosjpldokY7w4pu \  

Å7T#ÉöshOúyDyj]snTgtpgtr/8Y6Tt]Sn7dr9atμ2ptiJpt]nias2p32ñltr/8Y6TsyHSjg \ Å7T$Éö8jJc8Ytpdofp]

xøp] t μbpf2ptiJpt]niashOúySjhkrpk6pimDy3sdrp9tr/8Y6Tbpfj]snTgtpgBpy rpyyñlcp dokYysoT 

u.ts3rYyBpyfpoabym8iJsyPdi9af]nmfr.lkrdkotøM98jJDyxøp]s7sypH s3di,8g9afp]g1,ijhaf]nmfdiRrdi,8 

tøM98jJDyxøp]oyQpoa \ 

2]1py7p]9o.y di,8Sitkp9seT9rJ9r.l0 sjployJMouTshT3øp \ sjTrOTdokY7w4putøM9tpgbym8iJ 

tr/8Y6Tktr/4pu2]1pyj]o,9 3oOTs;Jpis7PshTtpgSth]bonJpS;øtk]5pya02pr,hj¿py Sjhrpyht}nF 

7yas5Kpl syPtøM9tpgdoiYoiJY \ hmHdipSionJpS;øtk]5pya2pr,hj¿py7p]9syH di,8BpySthr=diRr 

di<8s7ToonJp2]1py Sjhk]sjPSth]btøM9t]gYi5Øka yY9rpyht}nF2pdouñywsypH bpfdi,8Bpybym8iJ \  

7kKyp7py 2p2]1py0syH di,8BpysdoTdBpkasjTrOT2p2]y.ljhatpgt]niah]jpoah]sjplDyt]Sn 

hr= Sjhrpyht}nF2pdouñywDyktr/4put]Sn7dr9a \ j,sføHs1Tl Bpy2p2]1py7Tr.l di,8BpysgIof]

seT9sjpls;Jpi s7PshTtpgSthr=y,8r,hj¿pydoiYoiJYtpgk]5pya0 Sjhrpy4pu7yas5Kpl yY9 Sjht]um9gp]9 

kQHjha4puSjhbpfs2U7mtfYiJBpyDyc8Ytp \ hmHdipSi4pu5ÄH5pi yY97yas5KplDyr,hj¿pydoiYoiJYtpg    

k]5pya07p]9syH di,8BpySthr= yY9 ud9R9 s7ToonJp2]1pyjD7s7Iibpffpoas;JTrtkp9r,hj¿py 

sjTrOTos9NTytdrYidouñywtpgd3oad391Ygv¢8iCMkp6pgnF Sjhdi,8Bpyt]niasyPtøM92]1py7TuTg 2]1py7ToT yY9 

2]1py7To.y \  

tr/8Y6Tt]Sn7dr9asyH di,8j]snTgtpg2po.yj]nptatph \ j]nptatph7Tr.l g.rrpyF Å!ÉöonJp 

ktr/4pufp]Bpfakdrpoatkp92]1py7Tr.l dur7p]9 Å@Éö onJpktr/4puSjhBpy yY9t]um9oyJtkp9 

ht}nFuYskkgoka douñywtpgd3oad391Ygv¢8iCMkp6pgnF kdrpoa3p]d7jhaonJp2]1pyoyJoyQpoa 

oqmSyJdi,8tpgfpoas;JTrrmysuhlqp9l,g \ ktr/4pu7p]9bkasyH g.rov-<h3øpos9NTiBpy2ponJpktr/4pu 

kdrpoaj]nptatph7Tr.lDytr/8Y6Tt]Sn7dr9a \ j,sføHtr/8Y6Tt]Sn7dr9a g.rrpyo.yj]nptatphSjh      

j]nptatph7Tr.l 3E2pj]nptatphSjhrpyglFsuh5«T \ j]nptatphyTr.l0yp]rty,8tpgtkp92]1pyc/T 

DyonJpht}nFuYskkgokadouñywd3oad391Ygv¢8iCMkp6pgnF s1Tlo,toSyCry,8onJpktr/4put]um9     

j]snTgtpgb4Y8åäshTonJpht}nFuYskkgoka douñywd3oad391Ygv¢8iCMkp6pgnF kdrpoa3p]d7jhatpg 

tkp92]1pyoyQpoa \ j,sføH j]nptatph7TuTg yR9oyJbym8iJonJpktr/4pu SjhBpyfpoas;JTrtøM9j]npta 

tph7Tr.l o,tg.r7p]9onJpktr/4puc/T Sjhfp]BpfasjTrOTksdrfBpy2]1py7TTuTg yY9 2poyJoyQpoa j,f3øpsyH 

syPtøM9j]nptatph7ToT yY9 7To.y \  
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$ötr/8Y6Tt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnFj]nptatph7Tr.l 

j]nptatph7Tr.lDy tr/8Y6Tt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF 4p3sdfTy 3E2ponJp 

ktr/4pu sjTrOT3p]d7jhatpgtkp92]1py7Tr.l 3EF tpgksdrfþLBpy4pubpfs2U7mtfYiJBpyDyc8Ytp \ 

s7pHoT2plpq9syHtÇsjpl tμdi,8Sioup-<hy,8onJpktr/4pujD7s7Ii;9Sjg SjhyR92.ls6ÄTþL2]1py7Tr.l 

rpy4pugR9rp] yY9 tøM9s3pho]n9jμk]5pya 3EsjTrOT3p]d7jhaonJp2]1pyoyJoyQpoa7p]9oT \ 7p]9syH g.rrpy 

ktr/4puj,f5p9sdtpr Ö 

s7pHoT2pdi<8tpgsuhs8hpl,g tøM9tpgbym8iJdouñywf]npiacøptaaAt4puc/T yY9 tpgd3oad391Ygv¢8iCM 

iprdouñywuñiçrpy8Y7Lp SjhkCYisyPtøM92]1py7TuTg yY9 2]1py7To.yt μsjpl tYf-tpgk]5pya 3Edi,8sgIof]

tpg9pgsyHþLBpyrmy 3Elpq9s1pftμdi,8sgIof]o«9a yY9 3sdrp9tpg9pgþLBpyrmySjg uTsdupHd79ad7pl7p]9 

uTgsyH yR9rpyÆ7wYuhs7PshTtpgSth]b j]snTgtpgd3oad39doiYoiJYtpgx«9tpia tpgd3oad39 doiYoiJYtpg 

Sjhdi,8Bpytkp9syPtøM9 2]1py7Tr.l \ 

dotpgk]5pya;9Sjgf]supHtpgfpoas;JTrtpg9pg2pr,hj¿py kdrpoaatpgb4Y8åäkriC4pu k8ytr/

D;QtøM9 uTsdupHtpg9pgsyH di,8tpgsuhs8hpl,g s1Tli.yp7Tgoka8prpykpgFk]5pyaaf]supH douñywj]snTg 

tpgktr/4pux«9tpia SjhyR9sxØpHs7PgttpguR9S;=tshTk8ytr/sdtplf]npl \ 

tpgfpoas;JTrbym8iJtpgiprjpyf]nplþLBpyxpoa yR9;Jhah7w4pujhatpgbym8iJdotosjpl    

ht}nF2pdouñyw Sjh2pf]SntDydto5ñnW3nsylL4putøM92]1py7TuTg \ 

s7pHoT2pt]SnSdo2pr,hj¿pytøM9tpgbym8iJc8Ytp rYybpfs6ÄTþLrpyyYgyJ4pusyPrmy2]1py 7ToTtμsjpl 

k]5pyadi,8Sirpy7kKyFlhajR9 yY9 t]niaþLBpy2prmyy,8d79ad7plc/TDy8jJc8Ytp Sjhrpyht}nF 

d3oad2m9sd2pl s1Tlbpf;Jhah7w4pujha2sdrTk yY9bp7YY4pu sjTrOT2pr,hj¿pykdrpoaStSdo 

tpgd3oad39doiYoiJYtpgx«9tpia Sjhdi,8Bpybym8iJsyPtøM92]1py7Tr.l s1TlyY9tpgfpoas;JTrkpthO9 

lqp9kTm2sdrPDyc8YtpyTltr/tr/8Y6T sjTrOTbpfjto7uYskp6yÇkdrpoatpgbym8iJ2p7,s7P yY9 suvVshvV 

syPtøM92]1py7ToT \ 

s7pH2ptpgud9Tt8Yr2ZtpgkpgsuTuyw di,8g9afp]tpgbymriYshTGto5ñnW2piY kdrpoatpgd3oad39 

6y6py yY9 3nsylL4put μsjpl 3oOTdi,8sgIof]þLBpyg.fgphay,8ft}M8YkñlþLBpyfOpkahpkab]uTcpsiT 

8Yr2ZtpgkpgsuTuywyR9bpfksdrfBpyiprgsoIonp uTsdupH8pyR9rpyÆ7wYuhrtshTtpgsgIof]douñyw 
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d3oad39kpfadBpta douñywd3oad39doiYoiJYtpgx«9tpia  yY9 douñywh7wtr/tøM92]1py7Tr.l \ 

sjpls1imcp tpgd3oad391Ygv¢8iCMiprdouñywuñiçrpy8Y7Lp 2pdotpgk]5pya tøM9tpgo]suvVjha 

tpg;Kpg4:poag8p93nsylL4putpgd3oad391Ygup¢8iCM yY9 tpgbym8iJtpg9pg Sjhsd3p9ksdrfþL 

BpysyPtøM92]1py7To.y j,sføH tpgsgIof]2prmyy,8ft}M8YkñlDy3sdrp9uñiçrpy8Y7LpsyH þLBpyfOpkahpka 

rpykpgFk]5pyanpka uTsdupH sjTrOTbpf2pr,hj¿pyjhatpgsgIof]seT98YvVy,8 douñywd3oad39doiYoiJYtpg 

x«9tpia tøM92]1py7Tr.l yY9 tpguYfpgnps7PshTtpgsgIof];?ia;?9a2po©ry,8s1j¿pgfypkrØñyg,o8yJ 

Dydouñywt]muL<7ñgkdrpoa3p]d7jha2]1py7TuTg yY9 tkp9r,hj¿pyd3RHkdrpoadouñyw7p]9r,hsyPtøM92]1py 

7To.y \ 

sjplkpgtpgbym8iJlqp9suvVshvVy,8tpgd3oad391Ygv¢8iCMiprglFdouñywuñiçrpy tøM92]1py7TTo.y 

yR97pr7pgjhatpgud9R9tdrYikriC4pudouñywosf-t8Y7Lpuñiçrpy yY9 tpgos9NTy2posnJTg0 tpgsdoTdBpka 

douñywuñiçrpy8Y7Lp syPtøM9d3oa2]1py7p]9bka j,sføHtpguYfpgnp yY9 tkp9S;ytpglm7wkpdkJ uñiçrpy8Y7Lp 

sbplBpyfOpkahpkaypsuhof-MoOyøsyH yR9bpf2pr,hj¿pyjhatpgsgIof]3sdrp9tpg;?ia;?9a yY9 skftJT 

ksdrffYiJd3oad39f]supHtpgbym8iJlqp9suvVshvVtpgd3oad391Ygv¢8iCM iprglFdouñywuñiçrpysyPtøM9      

2]1py7TTo.y \ 

j,f3øpsyHSjg f]supHtpgos9NTi yY9 sdoTdBpkalqp9suvVshvVy,8douñywDytpgfmHov:Td7uLkrOiJYgj¿ 

Sjhbpfdi,8g9afp]g1,ijha2]1py7To.y oqmSyJ tpgfpoas;JTrsgIof]o«9a yY9 3sdrp9tpgþLBpy2prmyrpy 

kpgFk]5pyanpka uTsdupH8pbpf2pr,hj¿pytøM9tpg;Jha7YksjPb]uTTskftJTksdrfy,8douñyw Sjhdi,84:poa yY9 

ltrtkYtKp \ 

%¨ S;ytpgktr/4pukdrpoaj]nptatph7T ! 

fpoaip]9uTS5srkp xøp] @))$ rt tpg9pg2psdfTydi,8ksdrfBpyuptauñywyR9tpgsgIof]2p2]1py 

oyQpoa yY9h]bYiDyS;ytpgktr/4pugokadtk.9skj¿tYf- yY91Ygv¢8iCM kdrpoa2]1ópy7T ! Dy tr/8Y6Tt]Sn  

7dr9a \ 3sdrp9S;ytpgktr/4pudi,8sgIof] yY9;KuÄ;Kpl tøM9g8p9S5srkp yY9 rYcmyp sdtpr2]y.l 

gokadtmrkdr.htpg9pg \ ypS5kT1p  dtk.9skj¿tYf- yY9 1Ygv¢8iCMBpysgIof]S;ytpgktr/4pug.r (CAP) 

kdrpoaj]nptatph7T !  yY9 jptasfvVktr/4puf]o9Dyj]nptatphoyJoyQpoas7Ii \ CAP g.rrpy # 

S;øtF  !# ktr/4pu Åg.ryR9bymktr/4puÉ 2pfp]BpfasjTrOTksdrf2]1py7T ! \ !) ktr/4pu Åg.ryR9 

bymktr/4puÉ 2pfp]BpfasjTrOTksdrfj]nptatph7T ! Å®7p1gnÇ tpg9pgkdrpoa2]1pyoyQpoa 

Sjh7pr7pgdi,8fpoas;JTr4«pr0É yY9 $ ktr/4pufp]Bpfak]gpoaud9R9kriC4pu yY9Sthr=tpgshTt7RtfYiJ \ 
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S;øtyTr.l0g.rrpytpgf9=Mho9”pvVuTtphogYsfæ7 Åtpgfpoas;JTr yY9glFsuhÉ ypltj¿py77.hoyQMt2]y.l 

osf-ts7kfp]Bpfa yY9idr,8tpg6y6pyrymkK \ 2]1pysdtpl0rpykpgFk]5pyak]gpoatkp9tr/8Y6T 

idr,8tpgom3?hYtsyPtøM9dtk.9skj¿tYf- yY9 1Ygv¢8iCM kdrpoatr/8Y6Tt]Sn7dr9a \  

dtk.9skj¿tYf-yY91Ygv¢8iCMBpyshTtk]snTktr/4pu4«pr0 SjhjtsfvVuT CAP Sjh2.l 

o9”pvVuTtpgf,hg.r tpgt]niabøt77.h5mkdi,8shTktr/4pu yY9;Jhaþtpkkdrpoa tpg77.ho7uYskp6yÇ 

byJgdtk.9 \ tpg;JhabymkpkyÇshTtpg9pgbp7Y4pu rYyrpyo]n9s6ÄTsbploqHuphajhaS;ytpg 

ktr/4pusypHs7 d3pyaSi2ptpg2.lSnyp]uTtpgdosrThsrThktr/4pur.lf]y.y sdupHcpsoTkYy2pktr/4pu 

7p]9sypHksdrfBpyxpoa sypHyR9;Jha2pr,hj¿pylqp9gR9rp]k]gpoatpg9pgoyQpoa Åktr/4pu7p]9syHbpf 

di,8srThs[TvVcp 2pktr/4puo]suvVoSyCrktr/4put]um9j]snTgtpgÉ \ s3phsjPfrO9 3EsjTrOTksdrf 

ktr/4puypsjTrxøp] @))% soTs7pHoT2prpyskkkhatpg9pgo]suvVoSyCrdi,8bym8iJtμsjpl \  

f]nplhr=YiBqpyak/pyk]gpoaj]nptatph7T ! yY9tpgBqpyadorpnc8Ytpk]gpoatr/8Y6T7p]9r,h 

di,8Bpybym8iJ \ sjplrYy3YiuTf]nplshThp4tpgipr3mnkrOiJY f]nplk]gpoaj]nptatph7T ! 

rpydorpn2p $¡@ hpyjmh«pg yY9f]nplkgmok]gpoatr/8Y6Tt]Sn7dr9adi,8BqpyadorpntøM9tdrYi !(¡! 

hpyjmh«pg Åk,rov:ptacp f]nplsyHrYygpoaov-<htpgf,hg.rgokagp2gj¿p4YBph2p1Ygv¢oO7py Ð 

2pkr¶pgFÉ \ gj¿p4YBphdi,8tpg2]y.loyQpyauTDj3,b4Y8åäyÇoyQpoauTtpgfmH1iCsh5p2p;«<8tpgshTtr/8Y6T \  

dtk.9skj¿tYf-yY91Ygv¢8iCM yY9 Dj3,b4Y8åäyÇ BpydursduI9shTgsoIo8pgFtr/8Y6Tj,f5p9sdtprÖ 

• j]nptatph7T ! F !% s7P @) S5 

• j]nptatph7T @ ›$ F ¼ s7P & S5 

tøM95nFSjhktr/4pu2psdfTySjhsfvVuT tr/8Y6Tkdrokdr.h2]y.losf-ts7k  (TCAP) 
tpgkYtKpg.rDytpg8pliDr«kpfadBpta yY9 tpguYyYiLf]npls7OT98YvV (IFAPER)  2]y.lu1m4p3T 

yY9s7Äg4p3T Å6yp3pgb4Y8åäyÇbpkmT r,hyY6Yg,oYl8iCMbyJg2piY 6yp3pguY4ushpt dos7kBpgp]9 7TdoRtKp      

2]y.lbyJg2piYgokab9as3«l yY9 7TdoRtKpk1doiYoiJYtpgbyJg2piYgoka2oqmy (JICA) t]um9syPj]snTgtpg 

dtk.9skj¿tYf- yY9 1Ygv¢8iCMfpoas;JTrbym8iJ2ptaSkJ94«proyQpoauTtpgfmH1iCsh5p2p;«<8tpgshT tr/8Y6Tt]Sn 

7dr9atpgd3oad391Ygv¢8iCMkp6pgnF ypDc+7T % S5 6ø< xøp] @))$ \ tøM9yñlsyH 7p]9 gj¿p4YBph 

yY9Dj3,b4Y8åäyÇ lhacp2]y.l2poyJjhatr/8Y6T kCYishT8åäy4pu2poyJoyQpoatøM9dto5nQdoiYoiJYtpg 

SjhBpyt]nia7mt \ tpgdozr 3E tpgtkp97]ymtfYiJoyJoyQpoa yY92]1gbfYDGyJlÇtøM9b]eM9suhksdrf  

j]nptatph7T ! \  
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¼¨ dto5ñnWDytpgd3oad39tpgbym8iJ 

 dto5nWDytpgd3oad39tpgbym8iJ tr/8Y6Tt]Sn7]g9atpgd3oad391Ygv¢8iCMkp6pgnF g.rrpyÖ 

 tÉ 3]sgp9dto5ñnWF kdrpoa8pkaS89tpgbym8iJtr/8Y6TtøM9tdrYi7kKy8Ykñl yY9j]nptatph7T ! 

yY9 5É CAP  Sjh CAP yTr.l0 t]niay,8ktr/4pudorpn @)) jpfa0uT3øp sjTrOTbym8iJtøM9tdrYi 

ypltj¿py tøM9b]eM9suh !% S5 ;Jhatpg;Kpg4:poa3øpg8p9tpg8pkaS89tpgbym8iJj]nptatph7T ! yY9 tpg 

77.h5mkdi,8gokaypltj¿pySjhdi,8do3has7Psbplom3?h Ð dtmrs;K90 \ 6pim7T # dto5ñnW 

d3oad39tpgbym8iJ yY9 tpg8pliDr«tpgbym8iJgokaom3?hYt Sjh4:poatpgbym8iJgokaom3?hrøpta0 s7PyR9 

S;ytpgktr/4pugokaypltj¿pySjhBpysgIof]tøM9 CAP \ tpgsgIof]s3phtpgnÇDydouñyw8pliDr« 

tpgbym8iJom3?hYtdi,8Bpyov-<htøM9skI8s4PoyQMtDysokttr/7T # Dy ¤tpguYsd3pHsjTrOT2drmvV yY9 

tpg;«pkaoJ<ggfypkrØñyw£ ypS5kT1p xøp] @))$ \  

8Y6py7,s7PDytpgksdrf2]1py7T ! 3E

 

 di,86pypcptr/8iCMDy2]1py7T ! bpfk]sgfBpy rpyyñlcp 

4pus2U7mtfYiJshTc8Ytpdi,8ksdrfBpy yY9Dj3,b4Y8åäyÇfpia7mt8p2p®otgnÇ2]y.l sdupH8p2p®otgnÇ 

2ptaSkJ9Dytpgt]niabp7Y4pus3physlpBpl \ 8Y6pyf]y.y !$ uptauñywyR92]1py7p]9epl Sjh4:poa8Y6py 

$ Dy7kKyF7,s7Pdi,8BpysgIof] \ 8Y6pyjpfasjplSetuptauñywyR9tpgbym8iJdi,8Bpyt]nia kdrpoa8Y6py    

7p]9 !$ 2]1py7p]9epl \ shTkuTsyHs7Ps7Ii 8Y6pyuTgdtmrdi,8Bpyt]nia Ö 

3É 8Y6py7,s7PDytpgk]sgf2]1py7T ! F ktr/4puk]sgfBpy2ph7w;hDytpgtkp9r,hj¿pyd3RH 

Sjhbpfsbplx«9s7Ptpya2]1pyoyQpoa \ 

[É 8Y6py8åäy4pubyJgtph k]gpoa6pypcpktr/4puDytr/8Y6T1mf2ph7w;h \ 

3]sgp9dto5ñnWdi,8fpia7mt2pyYlryñl! Dytpgd3oad39SjhBpyStkdr.h yY92p®otgnÇjRtyp]

gokadtk.9skj¿tYf- yY91Ygv¢8iCM sjTrOTdi.iuYyYiL2pdofp]shT tr/8Y6Tt]Sn7]g9atpgd3oad391Ygv¢8iCM  

kp6pgnF s6IoyR97kKyF8Ykñlxøp] @)!% yY9 2]1py7T ! \ 8p2psokktr/Sjhdtk.9skj¿tYf- yY9 

1Ygv¢8iCMuLplprbym8iJtpg9pgr,hj¿pykdrpoat]niatpgbym8iJof-MoOyø sjpl4:poas7PyR9dto5ñnW Sjh 

BpyskøT \ sjplzgshTh7w;hDytpg9pgr,hj¿pyd3RH sokktr/rpyg.r7p]9tpgSjh dtk.9skj¿tYf- yY9 

1Ygv¢8iCMdi,8uYyYiLseT98YvVy,88Y6pySjhBpyshTtseT9 \ h7w;hDytpg9pgr,hj¿pydi,8Sftg]Sht 

2pr.ldtmrs3phsjPr.lg.rrpy rGyJTDydtk.9skj¿tYf- yY9 1Ygv¢8iCM bøts6ÄTskftJTksdrffYiJs3ph¬ 

yslpBpl om3?hYtcøptas5iJ rGyJT yY9 bøts6ÄTskftJTksdrffYiJs3physlpBplDygfypkrØñyw8Yr2Ztpg \ 

tpg9pgsyHrpykpgFk]5pyak]gpoatpgSo9Sfttpg77.h5mkdi,8k]gpoatpgbym8iJ yY9 8åäy4pufm9sdtpl 

s6IoyR9h7w;hg]uR97mttøM9tr/8Y6T \ 

8p2ptpgfp]BpfatøM9tpgt]niatpg77.h5mkdi,8sbplBpyfOpkahpka f]supHtpgjRtyp]g.r yY9tpg 
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di.iuYyYiL8åäy4puDyt]Sn7dr9aseT98YvV \ tøM9yñlsyH  lyJtpgj,f5p9sdtprdi,8BpyskøTseT9 Ö 

9É tpgjTtyp]g.rshT tr/8Y6Ttpgd3oad391Ygv¢8iCMkp6pgnF yY9 lyJtpgdi.iuYyYiLseT98YvV 

S;=tshTtpgjRtyp]D;QtøM9gokagj¿p4YBph yY9yTiY8Y6TDytpgdi.iuYyYiLseT98YvV sdtprtpgf,hg.ruTk]npta 

Dj3,b4Y8åäyÇ \  

fÉ Dj3,b4Y8åäyÇuLplprsdoTdBpkalyJtpgg.r kdrpoatpgdi.iuYyYiLseT98YvV yY9tpgjRtyp]Sjh 

rpytpgf,hg.rf]Sntgokau.ts3 \ 

xÉ tpgdi.iuYyYiLseT98YvV yY9 tpgjRtyp]g.r di,8BpysgIof] sbplkrdkoiprtpgf9aBpygoka 

Dj3,b4Y8åäyÇ g.r7p]9Dj3,b4Y8åäyÇSjhrpysyPtøM9r,hyY6Y \ 

2É tpgdi.iuYyYiLseT98YvV yY9 tpgjRtyp]g.r di,8Sf9sbplfOpkauTtphogYsfæ7Dyktr/4pu 

Sjhbpf;Jhasuhs8hpsbplDj3,b4Y8åäyÇ bpfstI93gtpgf,hg.r yY9 tpgs6ÄTsokttr/di.iuYyYiLseT98YvV 

yY9 rpy4pu7ya4«yasjTrOTbpfbym8iJb4Ydtrg]tYhDytpgs6ÄTS;ytpg tøM9ogYtpgnÇ b4Ydtripr8Ykñl7,hpl 

ÅSWAPÉ \  

zÉ lyJtpgdi.iuYyYiLseT98YvV yY9 tpgjRtyp]g.r di,8Sidi.iuYyYiL yY9Stk]g.hseT98YvV2pdofp]

S;=tshTr,hj¿pytpgdursduI93øp \  

&¨ tpgb4Y8åäyÇkCpoñy yY9gfypkrØñyw 

lm7wkpGkJud9R9kriC4pu yY9tpgd3oad39tpgbym8iJ rpykpgFk]5pyanpkak]gpoad7d79a doto 

sjpls2p32ñl shTtpgk]sgfBpyy,8tr/8Y6Tt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF \ tpgb4Y8åä 

lm7wkpGkJsjTrOTshTt7RtfYiJ tpgSthr=gfypkrØñyw yY9b4Y8åäkriC4pul,gbS9Ä9 rpytpguptauñyw3øp 

lqp92YikøY7w j,fsyH7pr7pgsbplrpytpgkdrokdr.hlqp9h=  \  

sokttr/uYsd3pHslpohakdrpoatpgshTt7RtfYiJ yY9tpgStSdogfypkrØñyw di,8Bpydo3ha 

sjTrOT;Jha2pbymkpkyÇjha dtk.9skj¿tYf- yY91Ygv¢8iCMshTF tpgSth]bggfypkrØñywtøM9glFsuh5«T yY9r6Lr 

Sjhfp]BpfakdrpoatpgksdrfBpyy,92]1py7T ! o7oOv¢iJYglFsuh5«T yY9r6LrsjTrOTSthr=gfypkrØñyw 

DytpgshTt7RtfYiJ Å1Ygv¢8iCM yY9rYySry1Ygv¢8iCMÉ suhrpytpgf,hg.ruTrGyJTDydtk.9skj¿tYf- yY9 1Ygv¢8iCM 

tpgd3oad39tpgStSdo Sjhfp]BpfasjTrOTtkp9tpgdursduI97p]9r,h yY9 ksdrfBpytr/8Y6Tt]Sn7dr9a 

tpgd3oad391Ygv¢8iCMkp6pgnF \ 

8prpy4pufp]BpfanpkatøM9tpgzpys7Pgt tpg;Jhahp4tpgS;=tshT3mnkrOiJY (MBPI)sjTrOT 

2.l2drmvV yY9ksdrfBpytr/8Y6Tt]Sn7dr9a \ sjplt]nialttpgf,hg.rjμk]5pyaDyt]Sn7dr9a 

tpg;Jhahp4tpgsyPtøM9dtk.9skj¿tYf- yY9 1Ygv¢8iCM kdrpoagj¿p4YBph7p]9r,h 8p2ptpgfp]BpfatøM9tpg 
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7pta7pvVf]npoabpgr/nÇshTkpgFk]5pyaDy6pimsyH tøM9tr/8Y6TSjhrpyht}nFl,gbS9Ä9 rpyir«p4pu 

yY9fptaÐk3hatøM97kKyFgokagj¿p4YBph y,8t]Sn7dr9ahp4tpgSjhBpydursduI9 tøM9ht}nF           

2p3]yYi;J>fs;JTrgokagj¿p4YBph \  

k]nm]Dys3phtpgnÇdi,8BpysgIof]seT9 tøM9ht}nFr.ld7d79adouñywhp4tpgS;=tshT3mnkrOiJY 

Sjh2p2]y.ljhatr/8Y6Tt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF \ s3phtpgnÇ7p]9syHt]niay,8 

BqpgqpSrdik]gpoatpgSo9Sfttpg77.h5mkdi,8 ir«p4pu yYgyJ4pu dBptajmh yY9r,hj¿pyDyt]Sn7dr9ahp4tpg 

oqmSyJrYyt]niauTht}nF  Ð tdrYiDyhp4tpg oyQpoauTj]nptatphosf-ts7k \  

iprtpgdosrThsrThtpgb4Y8åä yY9tpgjptasbplj]snTgtpgdouñywSjhj]snTgtpgzgshTr,hj¿py 

3mnkrOiJY Dj3,b4Y8åäyÇfpia7mtcp2pS;øtod9>rDyktr/4pufp]Bpfa 2p2]1pyj]o,9sxØpHs7Pgttpg 

stI93g6y6py \ rmyglFsuh ¼ S5Dytr/8Y6T Åj]nptatph7T !É ktr/4pu7p]9syHg.rrpy Ö  

• tpgdursduI9;«<8tpgshTdouñywt]Sn7dr9ahp4tpgS;=tshT3mnkrOiJY sjplypltgj¿rGyJT  

• tpgdursduI9shTtpg7,7piaSjh j]o,9di,8s6ÄTseT9iprglFonJpvVgj¿p4YBph yY9fpoauTsjTrxøp] 

@))¼ iprglFdouñywkrimhL  

• tpgjptasbplj]snTgtpgdouñywr,hj¿py8pliDr«tpgbym8iJ4øptaa9pg S;=tshTs3phtpgnÇ      

dto5ñnW  

• douñywSjh6pypir«p4pu shTtpg7,7pia yY9 k8ytr/doiJYoiJYtpgsgI9gphaxrpkshT6y6py     

t]Sn7dr9ashThp4tpgS;=tshT3mnkrOiJY  

• tYf-dursduI9Sjh2ph7w;hDy3]yYi;J>fs;JTrDyhp4tpgS;=tshT3mnkrOiJY yR9di,8bym8iJ 

tøM9dto5nWDys3phtpgnÇ  

fpoauTsjTrj]nptatph7T @ gj¿p4YBph ;Jhatpgf,hg.rf]Snt @)ìjha 3]yYi;J>fs;JTr;Jhahp4 

tpgipr3mnkrOiJY (MBPI) kdrpoaxøp] @))% Åtpgf,hg.rf]SntsyHdi,8Bpytiaf,hc8Ytp2piYÉ \ 

tpgf,hg.rf]Sntgokagj¿p4YBphdi,8os9NTyiprsuhs8hp g1,ijha1Ygv¢oO7py7p]9dkm9shTtr/8Y6Td3oad39 

1Ygv¢8iCMkp6pgnF \  

*¨ tpgkdrokdr.hgokaDj3,b4Y8åäyÇ yY9tpgdor,h2]y.l 

rpytpgdursduI92psdfTyg8p9Dj3,b4Y8åäyÇ yY9gp2gj¿p4YBph sjTrOTsbpl b4Ydtripr8Ykñl 

7,hpl (SWAP) bpfj]snTgtpg sjTrOTjRtyp] tr/8Y6Tt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF Sjh 

tkp9seT9sjplzgshTtpgksdrfBpy TCAP yY9 tpg8Y4p3 yY9bymkpkyÇgoka IFAPER yY9tpg9pg 
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8Y4p3s;K90s7Ii j,f2ptpgkYtKpgokadtmrtpg9pgDj3,shT2]y.l yY9tpgkdrokdr.h yY9 tpgbym8iJ 

tpgud9R9kriC4pu \ tYf-dursduI9kdrokdr.hgokaDj3,b4Y8åäyÇSjhskøTseT9tøM9dto5ñnW tr/8Y6Tt]

Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF b4Ydtripr8Ykñl7,hpl S;=tshT4pu2pr-pka  yY9 

tpgbym8iJgokagp2gj¿p4YBph \ ht}nFsyHx«MHov-p]9uT ¤s3phtpgnÇ4pu2pDj3,£ SjhSf9uTs3phtpgnÇ 

f,hg.rf]SntgokaDj3,b4Y8åäyÇ Sjhtpg2drmvVdi,86pypsjplgp2gj¿p4YBph;9 yY9Dj3,b4Y8åäyÇ;9 \  

rLqp98YvVs7Ii bymdtmrDj3,b4Y8åäyÇ Bpyk]sgffYiJg.r3øpjptagphak]nm]rs6LpBplsjTrOTg]shfy,8 

4pu2ptaSkJ9Dy2]y.losf-ts7k  sjplr.lS;øtsjTrOToyClf]npldoiYoiJYtpggokagj¿p4YBph yY9sjTrOT 

os9NTyÆ7wYuh2]y.l \ 2pfm9sdtpl  r,hyY6Yu1mDj3,Dytpgd3oad391Ygv¢8iCMkpg6pnF Sjhdi,8jpta 

tøM96yp3pguY4ushpt sdtprtYf-k1doiYoiJYtpggoka 7T4øpta9pgb,GkJphTsjTrOTtYf-b4Y8åäyÇbyJg2piY yY9 

7T4øpta9pgsjTrOTtYf-b4Y8åäyÇbyJg2piYgokab9as3«k yY9 k13ryÇbmEgqmo \ sjTrOTbym8iJtpg9pgt]Sn7dr9a 

dtk.9skj¿tYf- yY9 1Ygv¢8iCMBpyos9NTis7OT9y,8sh5p6Ytpgj¿pyt]Sn7dr9ar.l Sjhrpyrm59pgj,fis7PÖ  
• d3oad39r,hyY6Yu1mDj3, sjplg.rrpytpgs6ÄTtpgg.r3øplqp92YikøY7w2pr.lsh5p6Ytpgj¿py       

t]Sn7dr9a shT6pimf,hdoiJYtpg yY9osf-ts7k \ 

• kdrokdr.h2pr.lr-pka2]y.l Åg.rrpytpgkdr.htYf-do2m]iprsuhs8hp tpgsgIof]ktr/ 

4pubfYDGyJlÇ yY9gBpltpgnÇk]slp3k]gpoar-pka2]y.l tpg6pyp3mn4pushTgBpltpgnÇ     

2]y.losf-ts7k 1Ygv¢oO7pysjplr,hyY6Y \h\ É 

• 6pyp7]ypta7]y92pr.lDj3,b4Y8åäyÇ SjhrYySrykrp2Ytr,hyY6Y sjTrOTkdrokdr.h 7p]94p3T 

yY9rYySry4p3TSjh3p]d7tr/8Y6Tt]Sn7dr9atpgd3oad391Ygv¢8iCMkp6pgnF Å8pbpfSjhcp 

suhSjhr,hyY6Ydi,8doiYoiJY7p]9dkm9 sh5p6Ytpgj¿pyrpytpg77.h5mkdi,86] tøM98Ykñlkdro 

kdr.hg.r 2pr.lDj3,b4Y8åäyÇÉ  

• 2.lDj3,b4Y8åäyÇ tøM9lyJtpgkdrokdr.hipridr,8tpg yY9 dursduI9  

• ;JhaslpohaSjhsh5p6Ytpgj¿pyt]Sn7dr9aBpyskøT 
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®okrñØyw7T @ 

rpiYtpc8Ytp yY9 rpiYtp3nsylLxøp] @))& 

cøpta7T !F 3nyTr,h6y 

!) 3nyTr,h6y 

 !)! 7pl2:7py 

 !)@ 6y6pybfhtr/SjhBpy77.hd3oad39 sdoTdBpka 

 !)$ 6y6pySjhBpyuTb]snpl yY9stgJÇrgit 

 !)¼ biYsgtS;øtfgyJ¬6yo]gm9 

!! slp92pc/T 

          !!) slp92pc/T Æn7plT ÅbiYsgtÉ 

 !!( slp92pc/T Æn7plYt Åþy4puÉ 

!@ h7w;hDytpgYlogYsfæ7 ÅbiYsgt¬þy4puÉ 

!# ®oiCr¶t6y8YyYslp3 

 !#! ®oiCr¶t6yuTs7Ä4p3T 

  !#!ö! 2oqmy 

  !#!ö@ Bpgp]9 

  !#!ö# bpeErq9a  

  !#!ö$ s;K90 

 !#@ ®oiCr¶t6yuTu1m4p3T 

  !#@ö! 6yp3pguY4ushpt 

  !#@ö@ 6yp3pgb4Y8åäyÇbpkmT 
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  !#@ö# b9?tpgbpl1Äpi 

  !#@ö$  b9?tpgb,oYmf 

 !#@ö* b9?tpgs;K90 

 !## ®oiCr¶t6yk]gpoatpgg]hkao]nmh 

  !##ö! s7Ä4p3T 

  !##ö@ b9?tpgbyJg2piYs;K90 

 !#( ®oiCr¶t6y8YyYslp3s;Qgs7P3nyTh7w;h 

!¼ tpg7,7piadBpta5-T yY9o]nmhdo1ptadoS1h 

 !¼! tpg5-TtøM9dos7k 

  !¼!ö! 6yp3pg2piY 

  !¼!ö@ 6yp3pgupnY2: 

  !¼!ö* s;K90 

 !¼@ tpg5-TsdtPdos7kuTu1m4p3T¬b9?tpgbyJg2piY 

  !¼@ö! x«9tpiagiyp3pg 

  !¼@ö!! dBptasjTr5-TBpy77.h Åum]7pyadi,8k9É 

  !¼@ö!@ dBptasjTr5-Tdi,8k9 

 !¼# tpg5-T sdtPgiyp3pg 

  !¼#ö! x«9tpiagiyp3pg 

  !¼#ö!! dBptasjTr5-TBpy77.h Åum]7pyadi,8k9É 

  !¼#ö!@ dBptasjTr5-Tdi,8k9  

!¼$ dBptai]tha6pypBpy77.h 

 !¼$ö! giyp3pgtnJph 
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 !¼$ö!! dBptasgIh 

 !¼$ö!@ 2pjmh«pg 

!¼% ogY8Yktg oñn_giyp3pg 

 !¼%ö! ky«Rtoñn_ 

 !¼%ö@ 3nyTfgyJ 

!¼¼ kv¢poñn_ 

!¼& tpgdBptaBpy3Yi7mtrmysuhu]m7pyaBpyo9a ÅdBpta5-TÉ 

 

cøptash5 @F 3nyT bfhtr/ 

@) bfhtr/bg,oT 

 @)# skp1ómlkYtKpdkp8d2p8 yY9b4Y8åäyÇ 

  @)#ö! skp1ómlkYtKp 

  @)#ö@ skp1ómldkp8d2p8 yY9 b4Y8åäyÇ 

@)% dotpkyTloñdi bp2Vpoñn_ yY9kY7wYdo1ptadoS1h 

 @)%ö! dotpkyTloñdi 

@)%ö@ bp2Vpoñn_ 

@)%ö# kY7wYdo1ptadoS1h 

@! bfhtr/g,oT 

 @!! jT6«T jTSgq yY9krOiJY6r/2piY 

@!!ö! jT6«T 

@!!ö@ jTSgq 
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@!!ö* krOiJY6r/2piYs;K90 

@!@ tpgsgIof]Sthr= jT6«T yY9krOiJY6r/2piYs;K90 

 @!@ö! tpgsgIof]Sthr=jT6«T 

@!@ö@ tpgsgIof]Sthr=jTSgq 

@!@ö# tpgsgIof]Sthr=krOiJY6r/2piYs;K90 

@!# k]n9a yY9tpgsgIof]Sthr=bp3pg 

 @!#ö ! bp3pg 

@!#ö@ tpgsgIof]Sthr=bp3pg 

@!#ö* k]n9as;K90  

@!$ s1j¿pgfypkrØñyw 

 @!$ö! ;«<8cøha 

@!$ö@ 6pgpkpGkJ 

@!$ö# bplk/ñlpy 

@ !$ö$ bptpklpyj¿py 

@!$ö% 7,g3ryp3ryÇ 

@!$ö¼ b3Y?kyT 

@!$ö* s;K90 

@!% ©oytr/osf-ts7k kr¶pgF yY91iC<otgnÇ 

 @!%ö! ©oytr/osf-ts7k 

@!%ö@ kr¶pgF 

@!%ö# sd3U9®otgnÇ Å1iC<otgnÇÉ 
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@!¼ køpDjkYhOF yY9tpgdor,h ÅkyK]É 

@!& bfhtr/SjhBpy77.hd3oad39sdoTdBpka 

@!&ö! jT6«T 

@!&ö@ tpgsgIof]Sthr=jT6«T 

@!&ö# bp3pg 

@!&ö% ©oytr/osf-ts7k kr¶pgF 1iC<otgnÇ 

@!&ö* s;K90 

@!* bfhtr/g,oTs;K90 

@!*ö! kr¶pgF®otgnÇjRt2v:<y 

@!*ö@ kr¶pgF®otgnÇtpgYlphñl 

@!*ö# kr¶pgFuñiçrpy8Y7Lp yY97,g3ryp3ryÇ 

@!*ö$ k9”pgRr 

@!*ö* s;K90 

@# bfhtr/t]um9j]snTgtpg 

@#! bfhtr/g,oTt]um9j]snTgtpg 

 @#!ö@ tpgSthr=bjT6«T 

@#!ö# bp3pg 

@#!ö$ s1j¿pgfypkrØñyw 

@#!ö% ©oytr/osf-ts7k 

@#@ bfhtr/bg,oTt]um9j]snTgtpg 

@#* dBptag]sjpHshTtpg9pg8YyYslp3 
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@#*ö! bfhtr/g,oT 

@#*ö@ bfhtr/bg,oT 

@$ bfhtr/SjhBpySo9Sft Ðdo3hasbplsdoTdBpka 

@$! bfhtr/SjhBpys6ÄTkrO7py Ðdo8pka 

@$@ bfhtr/SjhBpySo9Sft ÐjptasbplsdoTdBpka 

@¼ 4p3tr/ yY9 Æns7lLuptauñyw 

@¼! r,hoñdiDy4p3tr/ 

@& bfhtr/1Ygv¢8iCMs;K90 

@&! tpgsbpl5-T 

@&@ dBptai]tha6pypBpyo9a 

@&& tpgdBpta3Yi7mtum]7pyaBpy77.h ÅdBptasbpl5-TÉ 

@* g]hkabfhtr/ 

@*) g]hkabfhtr/bg,oT 

@*! g]hkabfhtr/g,oT 

cøptash5 $ 3nyT iiTl2y 

$) bøt;?ia;?9a 

$)! bøt;?ia;?9a7]yYvV sk8p tpg9pg 

 $)!ö! syPgiyp3pgtnJph 

  $)!ö!ö! dBptasgIh 

$)!ö!ö!) xøp]syH 
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 ¼$%¨( tpgk9 yY9tpgo9ÄYh8YvV  

¼% ®oiCr¶t6y yY9 2]y.lk9?r 

¼%! ®oiCr¶t6yjhagj¿BphSjyjT 

 ¼%!¨! ®oiCr¶t6yjhas5iJ¬dtm9 

 ¼%!¨@ ®oiCr¶t6yjha dkmt 

 ¼%!¨# ®oiCr¶t6yjha []m k9Npia 

¼%@ ®oiCr¶t6yjhab9?tpgkp6pgnF 
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¼%# ®oiCr¶t6yjhad3RHkCpykp6pgnFrpyht}nFgj¿Bph 

¼%$ tpgf,hg.rtøM9tpgbym8iJ3sdrp9 

 ¼%$¨! f]nplfgyJ tøM9tpgbym8iJ3sdrp9 

 ¼%$¨@ f]npl2pr,h6y tøM9tpgbym8iJ3sdrp98YyYslp3 

 ¼%$¨( yYlñitr/f]npl8YyYslp3 

¼%% ®oiCr¶t6yjhak1d3pkkp6pgnF yY9k1d3pkAt2y 

 ¼%%¨! ®oiCr¶t6yjhak1d3pkkp6pgnF  

 ¼%%¨@ ®oiCr¶t6yjhak1d3pkAt2y 

¼%¼ 8Y4p37pyjhab9?tpgbyJg2piYypyp 

 ¼%¼¨! b9?tpgk1do2p2piY 

 ¼%¼¨@ 6yp3pguY4ushpt 

 ¼%¼¨# 6yp3pgb4Y8åäyÇbpkmT 

 ¼%¼¨$ k1uñywbyJg2piY5p9tT7Ops;K90 

 ¼%¼¨% b9?tpgbpkópy 

 ¼%¼¨¼ b9?tpgbyJg2piYs;K90s7Ii 

¼%& 2]y.lk9?r yY9dBpta8Y4p2yÇ 

 ¼%&¨! 2]y.ljhado2p2ykdrptsu7L yY9f]nplj]snTgtpggokarnWhkm54pu 

 ¼%&¨@ þkc 

 ¼%&¨# bp1pg yY9kr¶pgF ÅskOI9odrm9gj¿É 

 ¼%&¨$ 2.l2yg9sd3pH sjplsd3pH6r/2piY 

 ¼%&¨% bp1pg,otgnÇkdrpoatpgkYtKp yY9dkp8d2p8tøM9dos7k 

 ¼%&¨¼ bp1pg,otgnÇkdrpoatpgkYtKp yY9dkp8d2p8sdtPdos7k 



368  

 ¼%&¨& k]n95,f5pisjpl®oO7Q8s1imkp6pgnF 

 ¼%&¨* s;K90 

¼%* ®oiCr¶jhab9?4puSjhrpyht}nFk9?r yY98oO6rç 

 ¼%*¨! ®oiCr¶ k13ryÇ 

 ¼%*¨@ ®oiCr¶ rnWhtmrpgt]dup 

 ¼%*¨# ®oiCr¶ j]snTgh]S1 yY9 kYtKp 

 ¼%*¨$ ®oiCr¶ tptBp7dt1r 

 ¼%*¨% ®oiCr¶ k13ryÇtT7Op yY9 8oO6rç 

 ¼%*¨¼ ®oiCr¶ rnWhkJpgh7w4puuhtr/ yTiYkrO7p yY9onJMHonJphb4Y8åäyÇ 

¼%*¨& f]nplk9?rtYf-gokaduHr1ptKdi 

¼¼ oyQMt1Ygv¢8iCM 

¼¼! tpgdBptaDyo]nmhtøM9dos7k 

 ¼¼!¨! 6yp3pg2piYDytrØM2p 

 ¼¼!¨@ 6yp3pgupnY2: 

 ¼¼!¨# oñn_giyp3pg 

 ¼¼!¨$ kv¢poñn_ 

 ¼¼!¨* s;K90 

¼¼@ tpgdBptaDyo]nmhsdtPdos7k 

 ¼¼@¨! u1m4p3T 

 ¼¼@¨@ s7Ä4p3T 

¼¼¼ 5piuTtpgoJ<gdBpta 

¼¼* oyQMt1Ygv¢8iCMs;K90s7Ii 
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¼& oyQMtuYskk 

¼&! Æns7lLSjh77.hk?phaSi7pgrYyBpy 

¼&% iDr«3nsylLDyf]Sntktr/Bpyhta ÅiDr«s7PkhaÉ 

¼* 7pl2:7pysbpljhag]hkabfh8iCM 

¼*! 7pl2:7pysbpljhag]hkabfhtr/bg,oT 

 ¼*@ 7pl2:7pysbpljhag]hkabfhtr/g,oT 

cøptash5 & 3nyT f]n,h 

&) f]n,hkpgsuTuywtøM9dos7k 

&)) uywshT;h7my dBptaf]snvV yY9 tDdr7my Åg,o8yJom3?hÉ 

 &))ö! uywshTdBptasoI8iK 

 &))¨@  uywshT;h7myDyjT6«T ;QHkSrO9 

 &))¨# uywshT;hf]snvVuTtpghtabfhyFd7uL 

&)! uywshT;h7my dBptaf]snvV yY9 tDdr7my ÅyTiYom3?hÉ 

 &)!¨! uywshTdBptaf]snvVgokak1d3pkkp6pgnF 

 &)!¨@ uywshTdBptaf]snvVgokak1d3pkAt2y 

 &)!¨# uywshT;h7myDyjT6«T ;QHkSrO9 

 &)!¨$ uywshT;hf]snvVuTtpghtabfhyFd7uL 

&)@ uyw7,s7PshTd7uLkrOiJY yY9 sk8p 

&)# uywshTd7uLkrOiJYBpyt]nia 

&)$ bptgshTsk8pSjhBpyt]nia 

&)% bptgshTtpgsdoTdBpkad7uLkrOiJY Ð tpgbym8iJktr/4pu 

&)* f]n,hkpgsuTuyws;K90s7Ii 
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&)( tpgk9 yY9 tpgo9ÄYh8YvV 

&! f]n,huyw shTupnY2:tr/sdtPdos7k 

&!) uyw yY9 bptgshTtpgyp]f,h 

 &!)¨! uyw3lshTtpgyp]f,h 

 &!)¨@ tDdrltrmyuTtpg9pg3ltøM9tpgyp]f,h 

 &!)¨# uyw3lshT;hYi;hsihkYhp 

 &!)¨$ bptgoSyCrshT;hYi;hsihkYhpkdrpoaSc7p];«<8cøha 

 &!)¨% ;hDytpghtaS;øt3l 

 &!)¨¼ uYyñls;K90 shTtpgyp]f,h 

&!! uyw yY9 bptgshTtpgyp]sfvV 

 &!!¨! bptgshTtpgyp]sfvVszT 

 &!!¨@ bptgshTtpgyp]sfvVstPkó, 

 &!!¨# bptgshTtpgyp]sfvV;hYi;hsihkYhp 

 &!!¨$ bptgshTtpgyp]sfvV;hYi;htkY;hs;K90 

 &!!¨% tDdrd3oad39 yY9 7Yj¿ptpgyp]sfvV 

 &!!¨¼ uYyñls;K90shTtpgyp]sfvV  

 &!!¨* uyw yY9 bptgshTtpgyp]sfvVs;K90 

&@ ;h7myDyd7uLkrOiJYgj¿ 

&@) ;hDykrO7py yY9tpg2.hjT6«T 

 &@)¨! krO7pysykp7 

 &@)¨@ krO7pyDduszT 

 &@)¨# krO7pyuTsdo9tpi 
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 &@)¨$ krO7pySgq 

 &@)¨% tpg2.hjT7]syg 

 &@)¨* ;hDytpg2.hjT6«Ts;K90 

&@! ;h7myuTk1d3pkkp6pgnF 

 &@!¨! f]y.yshTkDy7myfhñi 

 &@!¨@ dBptaf]snvVgokak1d3pkkp6pgnF 

 &@!¨# tpgo9adBptag]hka 

 &@!¨* ;h7mys;K90uTk1d3pkkp6pgnF 

&# ;h7myshTtpghta 2.hd7uLkrOiJY yY9 sk8p 

&#) ;h7myk1d3pkkp6pgnF gj¿Bph yY9sk8pj]snTgtpggtf]snvV 

 &#)¨! ;h7mygokabptpkfgnÇkmT8Yh 

 &#)¨@ ;h7myDyktr/4pu4plyJ 

 &#)¨# ;h7myDyktr/4pus7kfgnÇ 

 &#)¨$ ;h7myDyktr/4pu8oO6rç 

 &#)¨% ;h7myuTDdoknTlÇ yY9 7,g3ryp3ryÇ 

 &#)¨¼ ;h7myuT8Y7LM yY97,g7kKyÇ 

 &#)¨& ;h7myDysk8p;?ia;?9a7Rt 

 &#)¨* ;h7mys;K90s7Ii 

&#! gj¿Bph yY9 sk8p ÅrYygtf]snvVÉ 

 &#!¨! tpghtakr¶pgFogYt}p¬kr¶pgF5,f5pi¬kr¶pgFkYtKp 

 &#!¨@ htaAtkpg¬hipodñi¬yY9hY5YisBpHumrØs;K90 

 &#!¨#  ;hDytpgjRt2v:<y7]yYvV 



372  

 &#!¨$ ;hDydoiYoiJYtpgbyJgp3ryÇsjTrOTSc7p]tYf-j]snTgtpg 

 &#!¨% tDdrDytpgSc7p] 

 &#!¨¼ ;hBpyuTtpghtad7uLkrOiJYt]s7ft]7T kiÄup1yF 

 &#!¨* ;huTgj¿Bph yY9sk8ps;K90s7Ii 

&#@ ;huTtpgd3oad39gj¿Bph 

 &#@¨! bptgkCpy7,i Åf]n,huThY5Yix«9Sjy yY9 7Yj¿ptpgÉ 

 &#@¨@ ;huTtpgfmHov:T3notKyslpBpl 

 &#@¨# ;hshTtpgos9NTik1d3pk 

 &#@¨$ ;huTtpgo9akY7wYdo7O9 

 &#@¨% ;huTtpghtak«ptsh5 

 &#@¨¼ f]n,huTdojpoatJT 

 &#@¨& sk8pkmgYslpjT yY9 sk8pk]n9a 

 &#@¨* ;huTtpgdi.iuYyYiL3mn4pu;hYi;h yY9tpgs3pguo7j¿py 

&## tpg2.hd7uLkrOiJYbfhñi 

 &##¨! tpg2.hk1d3pkkp6pgnFsyPcøptagj¿BphtnJph 

 &##¨@ tpg2.hk1d3pkkp6pgnFsyPs5iJ¬dtm9 ÅryQTg2]ypvVÉ 

 &##¨# tpg2.hkr¶pgF yY9 rs6LpBpljRt2v:<y 

 &##¨@ tpg2.hbfhyF8iCM Åbk9´pgRrÉ 

 &##¨@ f]n,huTtpgsdoTdBpkask8poS9Äg sjplr-pkatkYj¿py 

&$ ;huTtpg;ptuYyñl yY9tpgjpta7nWtr/ 

&$! ;huTtpg;ptuYyñl yY9 tpgjpta7nWtr/ 

&% tpg®oiCr¶ b]snpl 
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&%! ®oiCr¶t6yuTs7Ä4p3T 

&%@ ®oiCr¶t6yuTu1m4p3T 

&%# 2]y.ls;K90s7Ii 

&¼ ;h1Ygv¢8iCM 

&¼! tpgdBptaDytpgsbpl5-T 

&¼@ byJgtpgTltr/Dy7T;Kpgr,hoñdi 

&¼# 4iYkyLp 

&¼$ byJgtpgTltr/Dy7T;Kpgbfh8iCM 

&¼% byJgtpgTltr/Dy7T;Kpg6pypgpqoag9 

&¼¼ f]snvVuTtpgoJ<gdBpta 

&¼* ;h1Ygv¢8iCMs;K9s7Ii 

&& ;hs;K90 yY9 ;huYskk 

&&! ;hs;K90 yY9tYf-doiYoiJYtpgd3oad39 

 &&!¨! f]n,huTtpgo9abiYsgtgokac8Ytps5iJ¬dtm9 

 &&!¨@ tDdrgiyp3pg 

 &&!¨# f]n,huTbiYsgtgokac8Ytpgj¿ 

&&@ ;hDyAt2y4p8,oyTltr/k1d3pkkp6pgnF 

&&% ;huTtpghtabfhy8iCM 

&&& f]SntDy®oiCr¶t6y 8YyYslp3s;Qgs7P3nyTh7w;h 

&&* ;hs;K90s7Ii 
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&* tpg9pgDyg2:s7lL 

&*! syPgiyp3pg2piY 

&*@ syPgiyp3pgs5iJ¬dtm9 
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®okrñØyw7T # 

fOpoa 

kJTuT 

douñyw1Ygup¢8iCMkp6pgnF 
2]u,t7T ! 

o7oOup¢iJY7,s7P 

rpdip !¨¬ 

fOpoakJTuTdouñyw1Ygup¢8iCMkp6pgnF syH rpys3phsjPt]nias3phtpgnÇ2pr,hj¿py 

kdrpoad3oad39douñyw1Ygup¢8iCMkp6pgnF7p]9r,h yY9kdrpoasgIof]fOpoa1Ygup¢8iCM 2puYskk 

kdrpoa2]1pyyTr.l0 Dyj]snTgtpgsgIof]bymrñi yY9bym8iJc8Ytp tpgdi.iuYyYiLh7w;hc8Ytp tpg  

t]niarm59pg tpg77.h5mkdi,8 dur7p]9tr/8YBptshTt]1mkx?9 tøM9tpgd3oad391Ygup¢8iCMkp6pgnF 

gokadtk.9¬kCpoñy b9?4pukp6pgnF do1ptadoS1hd3RHkCpykp6pgnF yY9gj¿Bphcøptasdtpr 

2piY \   

rpdip @¨¬ 

fOpoasyH rpys3pho]n9d3oad391Ygup¢8iCMkp6pgnF sjpls3pgus3phtpgnÇ o,gn4pu 

bp2Vp4pu AtiJ4pu krp3i4pu kth4pu k9?iY4pu 3nsylL4pu ir«p4pu kCYg4pu 

4pud3oad2m9sd2pl yY9 krY7wtr/ \ tpgd3oad391Ygup¢8iCMkp6pgnFsyH d3ojnJoa7p]91Ygup¢8iCM 

kp6pgnF2piY 7p]97]ypta7]y9 yY9 byJgktr/g8p91Ygup¢8iCMkp6pgnF2piY 1Ygup¢8iCMkp6pgnF 

byJg2piY 1Ygup¢8iCMAt2y2piY yY91Ygup¢8iCM At2ybyJg2piY s1Tldi,86pyptpgs3pgus3phtpgnÇ 
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c8Ytp 3nsylL4pu1Ygup¢8iCM 4pu;Kp4:poa3øpg8p9c8Ytp yY9s3physlpBpl yY93nsylL4pu   

f]supHkrY7wtr/ \   

rpdip #¨¬ 

fOpoasyH rpy8Ykph4pu2pfOpoas3ph Sjhdi,8lts6ÄT2pr,hj¿py yY9di,8s3pgubym8iJipr 

kdrpoad3oad391Ygup¢8iCMkp6pgnFcøpta2piY yY9cøptasdtpr2piY syPtøM9duHgp2pnpfdttrØM2p \ 

rpdip $¨¬ 

kdrpoasdoTdBpkasyPtøM9fOpoasyH 8ptLkñuQ5p9sdtprrpyyñlj,fis7PF 

fOpoa1Ygup¢8iCM k]sjPjhafOpoaSjhsd3p9f]n,h yY9f]npldofp]xøp]gokagj¿ o7oOup¢iJY 

uptauñyws7PyR98½kñl1Ygup¢8iCM yY9tpg7,7pias;K90Sjhdi,8BpysdoTdBpkakdrpoatpgbym8iJrm59pg 

tr/8Y6T yY9tpg77.h5mkdi,8gokadtk.9 kCpoñycøpta2piY yY9cøptasdtpr2piY sjplbymshprs7Pipr 

o7oOup¢iJYDygj¿6r/ymup¢ yY9 fOpoakJTuTdouñyw1Ygup¢8iCMkp6pgnF yY9o7oOup¢iJYkJTuT8Ykñl1Ygup¢8iCM 

SjhfOpoat]nia \ 

fOpoa1Ygup¢8iCMdofp]xøp] sd3p9 yY9bymup¢pikdrpoaxøp]yTr.l0y,8do4u6y6py yY9oyQMt 

gokagj¿ \ 

fOpoaStiGr,8 k]sjPjhafOpoaStiGr,8DyfOpoa1Ygup¢8iCMdofp]xøp] \ 

fOpoa7,7piac8Ytp k]sjPjhafOpoadi.iuYyYiL yY98pliDr«h7w;hDytpgbym8iJfOpoa1Ygup¢8iCM 

dofp]xøp] \           

dtk.9 kCpoñy oû b9?4pukp6pgnFdo1ptadoS1h k]sjPjhadtk.9 kCpoñy oû     

b9?4pu Sjh77.h1Ygup¢oO7py7p]9dkm9 oû r.lS;øtDyc8Ytp2piY oûÁyY9 Sjhd3oad39d7uLktr/ 

yY9o]nmhgokagj¿ oûÁyY9 3nsylLSjhfOpoaos9NTi dur7p]9d3oad39fpiaSf9ktr/4pu7p]9 

7OplnpSjhyp]þLgj¿2poatpiuÄtYf-1Ygup¢8iCM oû o]nmhs;K90 \ 
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glFsuhr6Lr k]sjPjhaglFsuhSjhrYyiYf2p9 # xøp] yY9rYyshTkuT % xøp] \ 

gsoIo8pgFs3physlpBpl k]sjPjhalm7wkpGkJkdrpoaksdrfft}M8Ykñlgokagp2gj¿p¬ 

4YBph Sjhx«MHoup-p]9syPtøM9S;ytpggj¿ Sjhg.rrpys3physlpBpl2piY s3physlpBplipr 

8Ykñl yY9 iprbym8Ykñl \ 

tr/8Y6T k]sjPjhadtmrDybymtr/8Y6T oûÁyY9dtmrDyfs9Nprktr/4pu Sjhrpyht}nFAtgp2L 

Sirpy7]ypta7]y93øplqp92YikøY7w s1Tldi,8BpysgIof]seT9 sjTrOTg.rf]SntksdrfBpyy,8s3ph    

o]n9s3physlpBplg.rr.l yY9rpyoup:ptauTktr/4puSjhdi,8bym8iJh7w;htøM9xøp] h7w;h 

fm9sdtpldur7p]9k,fyptg Sjh2pr,hj¿pykdrpoatpgdi.iuYyYiL yY98pliDr«h7w;hksdrf 

BpyuTtpgbym8iJtr/8Y6T \ tr/8Y6T bpfdi,8BpySo9Sft2pbymtr/8Y6T \ 

4pud3oad2m9sd2plDyc8Ytp k]sjPjhac8YtpsuupVshupVSjhx«MHoup-p]9d3oado4uf]n,h 

yY9d3oarm5 kup¢pf]npl \ 

ir«p4pu k]sjPjhagphafOpoao7oOup¢iJY s3phtpgnÇ yTiY8Y6T yY9 tpgbym8iJ7p]9epl  
di,8;KuÄ;Kpl  sjpl7,hplkdrpoadtk.9 kCpoñy oû b9?4pukp6pgnF yY9kp6pgn2y \    

3nsylL4pu k]sjPjhatpg77.h5mkdi,8gokadtk.9 kCpoñy oû b9?4pukp6pgnF 

do1ptadoS1h gj¿Bphcøptasdtpr2piY yY9om3?h f]supHrm59pg yY94pgtYf-SjhBpy77.hbym8iJ 

iprglFdouñywgBpltpgnÇ \                               

k9?iY4pu k]sjPjhad3oadtk.9 kCpoñy oû b9?4pukp6pgnF do1ptadoS1h yY9 

gj¿Bphcøptasdtpr2piY7p]9bka gokaduHgp2pnpfdttrØM2p di,8bym8iJs3phtpgnÇSir.l sjpl 

do7ptadtep3øp \ 

kth4puDyc8Ytp k]sjPjhad3oados47f]n,h7p]9bka bpfsdoTdBpkakdrpoagpharm5      

f]nplsjpl3/pyht}5nW \  

krp3i4puDyc8Ytp k]sjPjhad3oados47f]n,h7p]9bka yY9d3oarm5kup¢pf]npl7p]

9bka di,8o9a yY97,7piaiprglFdouñyw3nyTs7phgokagiyp3pg2piY \ 
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o,gn4pu k]sjPjha1Ygup¢8iCMkp6pgnFrpydouñywSir.l Sjhrpyht}nFsuupVshupV 

d3oad2m9sd2pl3/pytpgdo7p]9dos7Tk7p]9S;øts3physlpBpl 7p]9dto5ñnWfOpoa yY9kCpoñy 

s1TlSjhrYybpfg]shp4o]upyBpy \ 

gj¿Bphcøpta2piY k]sjPjhadtk.9 kCpoñy b9?4pukp6pgnF do1ptadoS1h yY9ryQTg    

2]ypupVsdtprþ8p7 \  

gj¿Bphcøptasdtpr2piY k]sjPjhagp26pyT s5iJ dtm9 dkmt 5nW [m] k9Npia SjhkCYi 

sdtprSjykriCtYf-gokadtmrdoRtKpyTr.l0 \  

c8Ytp k]sjPjhak]nm]Dy3nyT SjhuYunçypkdrpoaxøp]yTr.l0 b]uT6y6pybfYDGyJlÇ yY9 

oyQMtbfYDGyJlÇ7p]9bkagokagj¿ oû gokakCpoñy oû gokab9?4punpr.l \  

c8Ytp2piY oû c8Ytpgj¿ k]sjPjha3sdrp9imhL4puDy6y6pybfYDGyJlÇ yY9oyQMtbfYDGyJlÇ 

7p]9bkagokagj¿ \ c8Ytp2piY oû c8Ytpgj¿ g.rrpyc8Ytpcøpta2piY yY9c8Ytpcøptasdtpr2piY \ c8Ytp 

cøpta2piY 3E2pc8Ytpgokagj¿Bphcøpta2piY \ c8Ytpcøptasdtpr2piY 3E2pc8Ytpgokagj¿Bphcøpta 

sdtpr2piY \  

bfhtr/1Ygup¢8iCM k]sjPjhatpg8YyYslp3shTr,hodi oû r,hodi SjhBpyrtuTtpgf,h 

g.r7my2pr.lk1d3pk oû dtmr1ómy \ bfhtr/1Ygup¢8iCMsyH 2pd7uLktr/1Ygup¢8iCMscgrYyfgyJ \ 
d7uLktr/1Ygup¢8iCM Sjh2pbfhtr/1Ygup¢8iCM g.rrpyr,hodid3oados477p]9bka 8Yup¢poyodi 

s;VTdBpta oñn_kyLpgqpoag9 ;hoñdiupnY2:tr/ oñn_k9iproup:p g,oTlniJY yY9r,hoO7pyodi 

2psjTr \  

;h1Ygup¢8iCM k]sjPjha;h1Ygup¢8iCM7p]9bka SjhBpyrtsjpltpgltbiYsgtkpfadBpta 

osnJpHbpkyøs7P8YyYslp3shTr,hodibpf2.upVj,gBpy yY9tøM9glFsuh5«T \ ;h1Ygup¢8iCMsyH 

rpy2pbp7Óbdiptpg dBptashTo]nmhdBptaf]snupV SjhBpyrtuTtpg8YyYslp3tøM9glFsuhr.lloa 

shToñn_giyp3pgogs7k ;hSjhBpyrtuTtpg6pypsbplrpyk]8Y6py6y yY9 tDdrjD7s7Ii 

SjhBpyrtuTdoiYoiJYtpg1Ygup¢8iCM \ 
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rpdip %¨¬ 

c8Ytpdi,8rpys3phtpgnÇ3y«RH !! lqp9Sjhdi,8bym8iJjpfa5pi3EF 

!¨ 4pu2pbp2Vp \ 

@¨ tpgYlogYsfæ7rpytpht]niar.lxøp] \ 

 #¨ 4pud3oad2m9sd2pl \ 

$¨ AtiJ4pu \ 

%¨ kth4pu \ 

 ¼¨ 8Yskk4pu \ 

 &¨ imhL4pu \ 

*¨ 3nsylL4pu \ 

(¨ ir«p4pu \ 

!)¨ kCYg4pu \ 

!!¨ krY7wtr/ \ 

rpdip ¼¨¬ 

gj¿Bphcøpta2piY d3RHkCpykp6pgnF gj¿Bphcøptasdtpr2piY om3?hSjh2prGyJTkp6pgnF 

yY9 doiYoiJYtgsyPtøM9douñyw1Ygup¢8iCMkp6pgnF7p]9r,h di,8dotpya5:poay,8r,hj¿pyDys3phtpgnÇ 

o,gn4pu krp3i4pu k9?iY4pu 3nsylL4pu ir«p4pu yY94pud3oad2m9sd2pl dur7p]9 

8Ykph4putøM9tpgd3oad391Ygup¢8iCMkp6pgnF7p]9r,h yY9s3phtpgnÇ3y«RH7p]9 !! lqp9Dyc8Ytp\ 

rpdip &¨¬ 
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sjTrOT6pyptpgbym8iJfOpoasyH yY9o7oOup¢iJYfOpoauptauñyws;K9s7IidotosjpldokY7w4pu 

di,8sfvV bymdtRiL skftJTksdrf o7oup:p yY9 kpgpfgSnyp]sjplgp2gj¿p4YBph dur7p]9dotpk 

yY9kpgpfgSnyp] s;K90s7Ii sjplgj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ 

rpdip *¨¬ 

fOpoaSjhrpyht}nF2pfOpoa1Ygup¢8iCMg.rrpyF   

  !¨ fOpoa1Ygup¢8iCMdofp]xøp] \ 

  @¨ fOpoaStidr,8 \ 

  #¨ fOpoa7,7piac8Ytp \ 

rpdip (¨¬ 

fOpoa1Ygup¢8iCMdofp]xøp] sd3p9 yY9bymup¢pikdrpoaxøp]yTr.l0y,8do4u6y6py yY9 oyQMtSjh 

di,8f]nplkgmogokagj¿ sjTrOTosdrTþLgsoIo8pgFs3physlpBplgokagp2gj¿p4YBphtøM9tpgb4Y8åä 

skj¿tYf- yY9 k9?rsjpl3Yi3,gjhatpggtKpkYCg4purqpdt,skj¿tYf- krip1Ygup¢8i ßM yY9 g,oYl8iCM 

2pkpg8ñyJ uYskkiprglFtpg6pypþLBpyy,8imhL4puc8Ytp \ 

rpdip !)¨¬ 

sdtPuTbÄTSjhrpySf9tøM9fOpoasyH  goo1Ygup¢8iCM  yY9  tpgd3oad39d7uLkrOiJYgj¿ 

syPgj¿Bphcøptasdtpr2piY 2ptr/8iCMDyfOpoasjplSet \ 

rpdip !!¨¬ 

tpgYlogYsfæ7Dyxøp]c8Ytpfpoas;JTrsyPDc+7T )! S5 rtgp s1Tloup-oaDc+7T #! S5 6ø< \ 
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2]u,t7T @ 

gfypkrØñywc8Ytp yY9kY7wYb]npf  

S;øt7T ! 

gfypkrØñywc8Ytp  

rpdip !@¨¬ 

c8Ytpdi,8sgIof]s7Piprf]npiacøptagj¿BphSjhS;=tshTgfypkrØñywd3oad39gj¿Bph f]npia 

cøptaskj¿tYf-SjhS;=ts7PshTdos47f]npl f]npiacøptarm59pgSjhS;=ts7PshTs3pho]n9 yY9   

f]npiacøptaiprtr/8½6T \ 

rpdip !#¨¬ 

6y6pybfYDGyJlÇgokagj¿g.rrpyf]n,hfgyJ yY9f]n,hr,h6y \  

f]n,hfgyJdi,8BpySo9Sft2p @ dtmr yY9 # dos473EF 

▪dtmr7T !F f]n,huYi 

¬dos477T !F f]n,hkpgsuTuyw 

¬dos477T @F f]n,hrYySrykpgsuTuyw 

▪dtmr7T @F f]n,hiprjTtp 

¬dos477T #F f]n,hiprjTtp 

f]n,hr,h6ydi,8BpySo9Sft2p @ dtmr yY9 # dos473EF 

▪dtmr7T !F f]n,huYi 
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¬dos477T !F f]n,huTdo4u;Qpha  

¬dos477T @F f]n,huTdo4u5p9sdtP 

▪dtmr7T @F f]n,hiprjTtp 

¬dos477T #F f]n,hiprjTtp 

dos47f]n,hyTr.l0di,8Bpys6ÄTf]npiacøpta2p2]u,t3nyT bym3nyT yY92plcps1imbpf 

h]bYi2p9syHs7Ii  sjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ 

rpdip !$¨¬ 

3nyTc8Ytpg.rrpy c8Ytpgj¿ c8Ytp®okrØñyw c8Ytpd3RHkCpykp6pgnFgj¿Bph yY93nyT 

uYskkgiyp3pg2piY \ 3nyTc8Ytps;K90s7Ii bpfos9NTiBpytøM9fOpoa1Ygup¢8iCM \ 

c8Ytp®okrØñywbym8iJf]supHb9?4pugj¿ Sjhrpyht}nF®kKp1tr/ yY9upnY2:tr/ SjhrYy 

Sry2pyTiYom3?h \ c8Ytp®okrØñywdi,8os9NTi oû hmosfphsjplfOpoa1Ygup¢8iCM \ tYf-doiYoiJYtpg 

Dyc8Ytp®okrØñywdi,8doduRiJs7PtøM9ht}5nW yY9ipr8Y6pyj,f3øpyR9tYf-doiYoiJYtpgc8Ytpgj¿Sjg \ 

d3RHkCpykp6pgnFgj¿Bphdi,8rpyc8YtpkÄlñi \ do4u6y6py2pdofp]gokad3RHkCpy 

kp6pgnFgj¿Bphg.rrpyf]n,h;Qpha yY92plcps1im rpytpg®oiCr¶imhL4pusjplc8Ytpgj¿ \ 
gTAf]npl2pdofp] gokad3RHkCpykp6pgnFgj¿Bphdi,8s3pguipr8Y6pyDyf]npiacøpta yY9 
tpgd3oad39j,ff]npl2pdofp] gokac8Ytpgj¿Sjg \ 

tpgsgIof] yY9tpgdoduRiJs7PDyc8Ytp®okrØñyw yY9c8Ytpd3RHkCpykp6pgnFgj¿Bphdi,8t]nia 

sjplbymdtRiLgokagp2gj¿p4YBph \ 

rpdip !%¨¬ 

f]n,hkpgsuTuywg.rrpyf]n,hBpyrtuTuyw yY9bptgtøM9dos7k yY9uyw yY9bptgshT 

upnY2:tr/sdtPdos7k yY9f]n,hkpgsuTuywjD7s7Ii \  
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f]n,hrYySrykpgsuTuywg.rrpyf]n,hBpyrtuTtpgfpiaSf9 tpgs6ÄTbp2T8tr/ yY9tpghta 

d7uLkrOiJYgj¿ ;hBpyrtuTkrO7pytDdrBpyrtuTsk8pkp6pgnF ;huTtpguYyñl yY9tpg 

jpta7nWtr/ tpg®oiCr¶b]snpl;h1Ygup¢8iCM;hs;K90 yY9;huYskk yY9f]n,hrYySry 

kpgsuTuywjD7s7Ii \ 

f]n,hr,h6yg.rrpyf]n,hBpyrtuTbfhtr/1Ygup¢8iCM 1Ygup¢oO7pyÆik]n9kdrpoa 

8YyYslp3 tpg5-T yY9f]n,hr,h6ys;K9s7Ii \ 

rpdip !¼¨¬ 

uywbptg yY9f]n,hkpgsuTuyws;K90di,8t]niasjplfOpoa yY9di,8dor,h yY9di.iuYyYiL 

sjplgj¿rGyJTdtk.9skj¿tYf- yY9 1Ygup¢8iCM \ bdipuywbptgr,hj¿py2poauyw tpgshTtSh9uyw yY9 

8Y8p7Sjh7pta79yR9tpgt]niatpgdor,h yY9tpgdi.iuYyYiLuyw di,8t]niasyPtøM9dto5ñnW yY9 

iprSooo7SjhrpySf9syPtøM9fOpoaSjh7pta79jhados47uyw  yY9bptgyTr.l0 \ 

3/pyo7oOup¢iJYnpr.l s7pH2pdos47nptμsjpl3/pybymkup¢pbyJg2piYnpr.l Sjhbpfs6ÄT 

þLrpytpgSdodo.hyp]rty,8tpgBpiaf]n,hsypHseTl \ tgnT5p9shTbpfdoduRiJs7PBpyhmHdipSi 

bym8iJipr7dr9afOpoa  yY9o7oup:pj,f3øp sdtpluTrpyslpohaAt4puuTgj¿rGyJTdtk.9skj¿tYf- yY9 

1Ygup¢8iCM \ 

tpgdor,hf]n,hrYySrykpgsuTuyw di,8kCYisyPsdtprtpgdi.iuYyYiLgokagj¿rGyJTdtk.9 

skj¿tYf- yY9 1Ygup¢8iCM \ 

rpdip !&¨¬ 

d7uLkrOiJYgj¿ Sjhg.rrpyd7uLkrOiJYAt2ygokagj¿ yY9d7uLkrOiJYkp6pgnFgokagj¿ di,8 

fpiaSf9 yY9d3oad39lqp9diRrdi,8s7Pipro7oOup¢iJYDyfOpoa yY9o7oup:p2p6grpy \ dtk.9 

skj¿tYf- yY91Ygup¢8iCM 2pskyp6Ytpggokagp2gj¿p4YBph tøM9tpgd3oad39d7uLkrOiJYgj¿shTtpghta 

tpg2.htpgs;Qg yY9tpgfpiaSf9jD7s7IishTd7uLkrOiJYgj¿ tpg;JhakrO7pys;K90gokagj¿dur7p]9 

tpgs6ÄToup:TkpgsuT4nW \ gphatpgfmHtYf-kyLpshTtpgfpiaSf9d7uLkrOiJYgj¿ yY9;JhakrO7pys;K90 
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gokagj¿ SjhrpytpguptauñywyR91Ygup¢8iCMkp6pgnF di,8kCYisdtprtpgdi.iuYyYiL yY9 tpgAt4pu 

gokagj¿rGyJTdtk.9skj¿tYf- yY9 1Ygup¢8iCM \ sdtpro7oOup¢iJYDyrpdip !( DyfOpoasyH f]n,h7p]9 

bkaSjhBpyuTtpgfpiaSf9 yY9d3oad39d7uLkrOiJYgj¿ di,8o9af,h3nyTs7phgokagiyp3pg2piY 

Dyc8Ytpgj¿ sjplrYybpfjtf]n,hsyH s7Ptpiat9sjpldi9a2pr.lf]nplseTl \ 

rpdip !*¨¬ 

sk8po9aDc«gokagj¿ 3E2psk8pSjh;Jhasjplb9?4pusk8pkp6pgnFgokagj¿s7PþLAt2y 
yY9b9?tpgiiYl \ tDdrsk8pgokagj¿di,8kCYisyPsdtprbpym4puDyipgp9iDr«Sjht]niasjpl 

gp2gj¿p4YBph iprk]snTgj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM yY9iprslpohagokadtk.9 yY9 

kCpoñySjhuptauñyw \ 

f]supHtDdrsk8pkp6pgnFgokagj¿ Sjhrpyht}nFi,fipfrpy2pbp7ÓtDdruTtpgbymup¢pi 

gj¿Bph 7dr9atpggj¿Bph oñn_f,h7kKypgrnTlj¿py kpgryQTg 8YtñlodñiuYyñl di,8t]niasjpl 

dotpkg.rgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM yY9gj¿rGyJTdtk.9 oû do6pykCpoñy Sjhrpytpg 

uptauñyw \ 

rpdip !(¨¬ 

f]n,hdi,8tiadipf,h7p]9dkm9 s1TlrYydi,8lts7Ptpiat9sjpldi9a2pr.lf]nplseTl\ 

tpgos9NTysjplbpnpoñty,87RtdBptaDyÆn7pySjhBpybymrñi sjplk]bp9shTdBptaf]n,h 

uYskknpr.l di,8Bpy1pr[piajpfa5pi \ 

rpdip @)¨¬ 

f]n,h7p]9r,h di,88Y4p2yÇkdrpoagpharm5kup¢pf]npl7p]9bka \ omqSyJf]n,h5«H bpfdi,8 

8Y4p2yÇ kdrpoaSirm5kup¢pf]npl2ptaSkJ9npr.ltøM97dr9a yY9sdtprht}5nWSjhdi,8t]nia 

sjplfOpoa \ 
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rpdip @!¨¬ 

oyQMtbfYDGyJlÇgokagj¿g.rrpyf]nplfgyJ yY9f]nplr,h6y \ oyQMtsyH di,8BpySft 

2pdtmr yY9 dos47 \  

rpdip @@¨¬ 

f]nplfgyJDyc8Ytpdi,8BpySo9Sft2p @ dtmr yY9 ¼ dos473EF  

▪dtmr7T !F f]npluYi 

¬dos477T !F rs6LpBplsk8p 

¬dos477T @F oyQMt1Ygup¢8iCM 

¬dos477T #F byJgp3ryÇkp6pgnF 

¬dos477T $F f]npls;K90 

▪dtmr7T @F f]npliprjTtp yY9f]nplrYyBpysd3p97mt 

       ¬dos477T %F f]npliprjTtp 

¬dos477T ¼F f]nplrYyBpysd3p97mt 

dos47f]nplyTr.l0di,8Bpys6ÄTf]npiacøpta2p2]u,t3nyT bym3nyT yY92plcps1im bpf 

h]bYi2p9syHs7Ii sjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ 

rpdip @#¨¬ 

f]nplr,h6yDyc8Ytp  3Ekdrpoatpgbym8iJtr/8Y6T  tpgbym8iJ3sdrp98YyYslp3  tpgf,hg.r 

4p3tr/ yY9tpg7,7piao]nmh \  

f]nplr,h6ydi,8BpySo9Sft2p @ dtmr yY9 # dos473EF  
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▪dtmr7T !F f]npluYi 

¬dos477T !F tpg7,7piadBpta5-T yY9o]nmhdo1ptadoS1h 

¬dos477T @F bfhtr/ 

▪dtmr7T @F f]npliprjTtp  

¬dos477T #F f]npliprjTtp 

dos47f]nplyTr.l0 di,8s6ÄTf]npiacøpta2p2]u,t3nyT bym3nyT yY92plcps1imbpf   

h]bYi2p9syHs7Ii sjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ 

Æn7py8YyYslp3sjpl1Ygup¢oO7pysdtPdos7k 3E2pÆn7pyrpyht}nFBpqyak/py s1Tlum]

bpfs6ÄT2ptr/8iCMDyyYlñi4pus7Pdos47f]nplnpr.ls;K9s7IiBpyseTl \ 

rpdip @$¨¬ 

fOpoa1Ygup¢8iCMdofp]xøp] 8Y4p2yÇÆn7pys7Piprdtk.9 kCpoñy yY9b9?4pukp6pgnFdo1pta 

doS1h sjplx«MHoup-p]9þLs[TupV;9Sjgy,8c8Ytp®okrØñyw yY9c8Ytpgokad3RHkCpykp6pgnFgj¿Bph 

s7Piprdos47f]nplfgyJ yY9f]nplr,h6y \ dtk.9 kCpoñy oû b9?4pukp6pgnFdo1pta 

doS1h7p]9sypH dor,h;J]MÆn7py7p]9bkakdrpoaosdrTtpg9pggoka5«>ysyPgj¿Bphcøpta2piY \ 

fOpoa1Ygup¢8iCMdofp]xøp] di,88Y4p2yÇÆn7py2ptup-oajhagj¿Bphcøptasdtpr2piY \ 

rpdip @%¨¬ 

Æn7pyc8Ytp SjhBpybymrñisjplfOpoa1Ygup¢8iCMdofp]xøp] di,8BpySo9Sfth]bYisyPtøM9 

D;QtøM9dos47yTr.l0s7Piprht}nF yY9s3phsjPDyÆn7pyc8Ytp \ Æn7py7p]9syHbpfs6ÄT2p 

tr/8iCMkdrpoatpgsgIof]c8Ytpiprtr/8½6T yY9tpgdor,h;J]Mipr8Ykñl;9Sjg \ tpgsgIof]c8Ytp 

iprtr/8Y6T di,8t]niasjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ 
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f]nplfgyJDydos47 @ ¤oyQMt1Ygup¢8iCM£ yY9 dos47 ¼ ¤f]nplrYyBpysd3p97mt£ 
rYydi,8BpySo9SftþLs7Pdtk.9 kCpoñy oû b9?4pukp6pgnF do1ptadoS1hnpr.lseTl \ 

Æn7pysyH 7mtkdrpoak9tpgdBptaDydBpta5-T yY9oyQMt1Ygup¢8iCMs;K90dur7p]9Æn7pysdiIr 

odrm9kdrpoaf]npls;K90 shTrm5kup¢pSjhstTiseT92plcps1im \ Æn7pysdiIrodrm9 

di,8Bpybymup¢pikdrpoatpgf]npl7p]9eplnp SjhtpgSo9SftrYybpfdi,8Bpyt]nia2ptahpta 

syPsuhSjhÆn7pysypH di,8Bpybymrñi \ tpgSo9SftÆn7pysdiIrodrm97p]9syH iprdtk.9 

kCpoñy yY9b9?4pukp6pgnFdo1ptadoS1hyTr.l0 di,8s6ÄTseT9sjplbymdtRiLiprk]snTgoka 

gj¿rGyJTdtk.9skj¿tYf-  yY9 1Ygup¢8iCM \ 

dos47 ! Dyf]nplr,h6y 3Ekdrpoatpg7,7piadBpta5-TsyPtøM9dos7k yY9uTsdtPdos7k yY9 

7,7piao]nmhdo1ptadoS1h \ gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM 3E2pbpnpoñtf]nplshT 

tpgdBptaDytpg5-T f]npls;K90f]nplk]n9 yY9f]nplo9ÄYhk98YupV dur7p]9f]npl7,7pia 

dBpta5-TsyPtøM9dos7k yY9 uTsdtPdos7k yY97,7piao]nmhdo1ptadoS1h \ 

rpdip @¼¨¬ 

 Æn7pyc8YtprpyuTgdos473E t]1Yit]nia yY9 Bpqyadorpn \ Æn7pyt]1Yit]nia 

3Edi,8Bpy;Jha2ptpgkyLp yY9tpgbymup¢pidiRrtdrYi5Økao];mir.lSjhf]npldos47syH di,8Bpy  

t]nia2prmy \ f]nplSoosyH bpfos9NTyBpySiiprglFfOpoaStidr,8DyfOpoa1Ygup¢8iCMdofp]xøp]

Sir.loqmsn_pH \ Æn7pyBpqyadorpn3Edi,8 Bpybymup¢pikdrpoaf]nplfp]Bpfa yY9tøM9tgnT 

Sjhtpgsd3p9rYyd3oad3pyasyPtøM9j]nptatphoyQpoauTtpgbymrñic8Ytp \ f]nplDyÆn7py 

dos47syH bpfyR9di,8BpysdoTdBpkashTkuTÆn7pySjhBpysd3p9syP tøM92]u,tc8Ytpuptauñyw \ 

Æn7pydos47syH stTirpyshTo]nmhkp6pgnF soI8iKgÇdBptao]npfagoka om3?hYt 8Y4p37py 

krp2Yt4puf]supHkCpoñybyJg2piY oû byJggj¿p4YBph yY9f]npls;K9s7Ii Sjhdi,8t]niasyPtøM9 

fOpoa1Ygup¢8iCMdofp]xøp]  \ 
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rpdip @&¨¬ 

Æn7pyf]nplfgyJ di,8So9Sft2pÆn7pykdrpoaktr/4putpg9pg SjhBpybymrñi yY9 

Æn7pykdrpoa8Y6pytpgc/T \   

Æn7pykdrpoaktr/4putpg9pgSjhBpybymrñig.rrpy Æn7pySjhBpyt]niasyPtøM9 

c8Ytpf]nplfgyJDyxøp]rmy jt7pl2:7py yY9Æn7pykdrpoaktr/4putpg9pg SjhyR9rYystTi 

seT98YupVsyPtøM9xøp]sd3p9c8Ytp o,toSyCrÆn7pykdrpoatpgStidr,8iprkCpy4pu2ptaSkJ9 \ 

Æn7pykdrpoaktr/4putpg9pgSjhBpybymrñidi,8kCYitøM9tdrYiboOogrpfp]Bpfa Sjh 

di,8tpgkdrpoaj]snTgtpgktr/4putpg9pgsyPtøM9ht}5nWDyxøp]rmy \ 

tpgStidr,8iprkCpy4pu2ptaSkJ9di,83Yib]uT;hoqHuphaSjhBpystTiseT9syPtøM9xøp]rmy 

dur7p]9tpg 8Y8iJDyoyQMtkp6pgnF5«Hs7Ii SjhbpfstTiseT9sjplkpg8Y6pytpg SjhBpybymrñi 

syPtøM9xøp]rmy \ 

8Y6pytpgc/T 3E7pta79s7PyR9tpgksdrf7p]9eplnp Sjhyp]þLrpy;hoqHupha1Ygup¢8iCM 

oSyCrs7Iis7PshTc8Ytp \ 

rdip @*¨¬ 

Æn7pyf]nplr,h6y 3E2pÆn7py8YyYslp3Sjhdi,8So9Sft2pÆn7py4:poakyLp yY9 

Æn7py7,7pia \ Æn7py8YyYslp3t]niashTtr/8Y6T oû 3sdrp9tpg7p]9eplSjhgj¿Bpy;J>fs;JTr 

syPtøM9xøp] yY9 3nypidr,8tpgf]nplkgmo \ Æn7py8YyYslp3sd3p9r,hyY6Y4:poakyLpkdrpoa 

doiYoiJYtpg7p]9dkm9Dy 3sdrp9tpg sjplrYyidr,8þLrpytpg8YyYslp3oSyCrkdrpoaoup-oasypHs7 \ 
s7pH2plqp9sypHtJT Æn7py8YyYslp3bymup¢piþLgp2gj¿p4YBph s6ÄTtpgkyLpdiRrSitøM9g9Ä9aDy 

Æn7py4:poakyLp SjhBpybymrñisyPtøM9fOpoa1Ygup¢8iMCdofp]xøp]Sioqmsn_pH \ 

Æn7py4:poakyLpdi,8jptasyPsdtprbpnpoñt kdrpoaf]nplfp]BpfatøM9tpgbym8iJtYf-

8YyYslp3 SjhBpyt]niasyPtøM9fOpoa1Ygup¢8iCMdofp]xøp] \ Æn7py7,7pia di,8sdoTdBpkakdrpoasfupV 

oup:pf]nplSjh2poyQMtgokagj¿ syPtøM9tdrYiDyÆn7py4:poakyLp \ 
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rpdip @(¨¬ 

Æn7py4:poakyLpbpfrpyiDr«3/pyt]niasuh \ Æn7pysyH di,8Bpyslp9uTr.lxøp]

s7Pr.lxøp] g1,ijhatpghmoo]Bpia2plcps1im \ Æn7py7,7pia SjhrYyBpysdoTsyPsuhoY7 

tpgd3oad39 Åoup-oaxøp]É di,8Bpyhmosfph yY9bpfbymup¢piÆn7pyc/Tkdrpoaxøp]oyQpoa \ 

rpdip #)¨¬ 

3/py8Y6pytpg2po7oOup¢iJY o7oup:p oû gj¿Bphnpr.lbpfdi,8Bpybymrñi 77.hk?pha oû 

ksdrfBpys7 dokYysoTidr,8tpgf]nplDyoyQMtc/TSjhyR9stTiseT9sypH rYydi,8Bpy8pliDr« 

uLptgnÇ yY9 bymup¢pirmysuhsd3p9 yY9t]niac8Ytp \ tpgos9NTi yY9tpgoJ<grm5gog t μj,f2ptpg 

doe9sd2TksgTk bpfstTirpySiuTipgp9rm5gogSjhBpyt]niasjplgj¿Bph oû b9?4pu yY9Bpy 

sd3p9syPtøM9c8Ytp \ tpgisr«T9©pyF tpg;JhaomuÄhp4c/T oû tpgos9NTyhp4tpgrYybpfksdrfBpys7 

soTdokYynp8Y6pytpg7p]9syH rYyBpyo]suupVsjplÆn7pyd3oad3pya2prmysyPtøM9c8Ytpgj¿ \  

rpdip #!¨¬ 

3nyTuYskkgokagiyp3pg2piY 3E2p3nyTSjhBpysoTttøM9sh5ypgokagiyp3pg2piY 

7mtkdrpoaF 

!¬fmHtYf-oup:Ttpgf]n,hsjplSet2p1Ygup¢oO7py2ptahpta jhatYf-doiYoiJYtpgsk8p 

kp6pgnF7p]9epl Sjhs1Pcp3nyTfpiaSf9uYskk \ 

@¬o9´pupVf]nplrpyht}nFosnJpHbpkyøgokagj¿ Sjhs1Pcp3nyTomsgdo7py \ 

#¬tiadipdoiYoiJYtpg7p]9bka rpyht}nF®kKp1tr/ oû upnY2:tr/SjhBpys6ÄTsjpl 

gj¿2pht}nF oyQpoaoyK]Sjhs1Pcp3nyTupnY2:tr/ \  

         3nyTuYskkgokagiyp3pg2piY di,8Bpyos9NTi oû hmosfphsjplfOpoa1Ygup¢8iCM sdtpr 

ht}5nWDy o7oOup¢iJYDyfOpoasyH \  



390  

rpdip #@¨¬ 

f]n,h yY9f]npl7p]9bkaDy3nyTuYskkgokagiyp3pg2piYdi,8Bpysd3p9 yY9bymup¢pi 

tøM9ht}5nW j,f3øps7PyR9doiYoiJYtpg7,s7PDyc8Ytpgj¿Sjg \ 

rpdip ##¨¬ 

doiYoiJYtpgf]npl SjhbpftiadiptøM93nyTuYskkgokagiyp3pg2piY di,8doduRiJs7P 

j,f2pc8Ytpgj¿Sjg sdtprht}5nWDyf]nmfsjplSetj,fis7PF 

!¬f]nplkgmoSjhBpykyLp oû BpysfupVbpniJYs7PþL3nyTuYskkgokagiyp3pg2piY 

rYybpfshTkuT6y6pykgmogoka3nyTsyHs7 \ 

@¬tøM9suhd3oad39 dokYysoTf]n,hDy3nyTuYskkgokagiyp3pg2piY BpySkJ9seT95Øka 

2p9f]nplBpqyadorpnSjhBpysd3p97mt sypHÆn7pyDy3nyTsyH bpfdi,8Bpyisr«T9 

sjpldotpkgokagj¿rGyJT dtk.9skj¿tYf- yY91Ygup¢8iCM tøM9tdrYiDyf]n,hSjhshTksypH \ 

#¬krimhLÆn7plTDy3nyTuYskkgokagiyp3pg2piY bpfslp9uTr.lxøp]s7Pr.lxøp] 

shTtSh9Si rpyo7oOup¢iJY;QMlSjhrpySf9tøM9fOpoa1Ygup¢8iCM \ 

$¬1prtiadiptøM93nyTuYskkgokagiyp3pg2piYy,8f]nplnp SjhrYyf,htøM9dto5ñnW 

Dytr/8iCMgoka3nyTsyH rpy2pbp7ÓdBptasoI8iKgÇ oû dBptao]npfa \ 

S;øt7T @ 

kY7wYb]npf yY9tpg77.h5mkGi,8 

rpdip #$¨¬ 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM rpy4pgtYf-77.h5mkdi,8tøM9tpgd3oad39f]n,h f]npl 

tpg5-T tpgþL5-T yY9tpg6pypgokagj¿ Sjhdi,8Bpybymup¢pisjplfOpoa \ 
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rpdip #%¨¬ 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM 2pskyp6Ytpggokagp2gj¿p4YBph tøM9tpgsgIof]tpgbym8iJ 

tpgiprjpy yY9tpgd3oad39dto5ñnWs3physlpBplrqpdt,skj¿tYf- yY9s3physlpBpl1Ygup¢8iCM 

kp6pgnF glFsuhr6Lr yY9glFsuhS89gokaduHgp2pnpfdttrØM2p \ 

rpdip #¼¨¬ 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM di,8gpltpgnÇ2,ygj¿k4p yY9duR7wk4p b]uTs3ph¬ 

yslpBplrqpdt,skj¿tYf- yY9s3physlpBpl1Ygup¢8iCMkp6pgnFgokagp2gj¿p4YBph dur7p]9b]uT 

kCpy4puskj¿tYf- yY9 1Ygup¢8iCMkp6pgnFypsuhof-MoOyø yY9uLptgnÇkdrpoaglFsuhr6Lr \  

rpdip #&¨¬ 

gj¿rGyTJdtk.9skj¿tYf- yY91Ygup¢8iMC rpy4pgtYf-jRtyp]tpggtKp8Yyñl1Ygup¢8iCMkp6pgnF 
tpgsgIof]skftJTdup9fOpoa1Ygup¢8iCM tpgsgIof]dto5ñnWf]nplglFsuhr6Lr tpgs3pgufOpoa 

1Ygup¢8iCM dur7p]96pyptpgdi.iuYyYiL2pdofp]shTtpgd3oad39c8Ytp \ 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM rpy4pgtYf-;JhagBpltpgnÇb]uTkCpy4purqpdt,skj¿tYf- 

yY9kCpy4pu1Ygup¢8iCMkp6pgnF2,ygj¿k4p yY9duR7wk4p uTgj9tøM9 )! xøp] 3EsyPsuhuY4ptKp 

bymrñiskftJTdup9fOpoa1Ygup¢8iCMdofp]xøp] yY9syPuptatnJphxøp] \  

rpdip #&¨¬ 

gj¿Bphcøpta2piY yY9gj¿Bphcøptasdtpr2piY rpy4pgtYf-77.h5mkdi,8tøM9tpgsgIof]S;ytpg 

lm7wkpGkJc8Ytp tpgd3oad39c8Ytp yY9tpgdi.iuYyYiLtpgbym8iJc8Ytpgoka5«>y 2puYskk di,8rpy 

3nsylL4puf]supHtpgt]nia yY9h7w;hDytpgbym8iJs3physlpBplsyPtøM98Ykñlgoka5«>y 

Sjhdkos7PyR9s3physlpBplgokagp2gj¿p4YBph \ 
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2]u,t7T # 

tpgsgIof]c8Ytp 

S;øt7T ! 

dto5ñnWDytpgsgIof]c8Ytp 

rpdip #*¨¬  

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM sgIof]skftJTdup9fOpoa1Ygup¢8iCMdofp]xøp] ipr 

doiY7Yyj,f5p9sdtprsyH Ö  

!¬ tpgsgIof]S;ytpglm7wkpGkJc8Ytp  ÅuTS5rTyp jha S5 ®k4pÉ  

syPkBJp1Ç7Tr.lDyS5rTyp gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM sgIof]dto5ñnWs3ph¬ 

yslpBplrqpdt,skj¿tYf- yY9s3physlpBpl1Ygup¢8iCMkp6pgnFglFsuhr6Lr Sjhrpy      

k9?iY4pus7PyR9dto5ñnWs3physlpBpl2piYkdrpoatpgb4Y8åä sjTrOTjpta2,ygp2gj¿p4YBphuYyYiL 

yY9ksdrf \  

syPkBJp1Ç7Tr.lDyS5srkp gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM di,8sfupVkpgpfgSnyp]kJTuT 

tpgsgIof]S;ytpglm7wkpGkJc8Ytp sjplS;=tshTdto5ñnWs3physlpBplrqpdt,skj¿tYf- yY9 

s3physlpBpl1Ygup¢8iCMkp6pgnFglFsuhr6Lr SjhBpyt]niasjplgp2gj¿p4YBph \ 

gj¿rGyJTd3oadtk.9 do6pyd3oakCpoñy do6pyb9?4pukp6pgnF do1ptadoS1h yY9 

b4YBphDygj¿Bphcøptasdtpr2piY di,8sgIof]S;ytpglm7wkpGkJc8Ytpkdrpoadtk.9 kCpoñy b9?4pu 

kp6pgnFdo1ptadoS1h yY9gj¿Bphcøptasdtpr2piY sjplS;=tshTkpgpfgSnyp]kJTuTtpgsgIof]

S;ytpglm7wkpGkJc8Ytp ft}M8½kñl s3pho]n9 s3phsjPDytr/8Y6T yY9S;ytpgktr/4pu 

2pbp7Y4pugokadtk.9 kCpoñy b9?4pukp6pgnF do1pta doS1h yY9gj¿Bphcøptasdtpr2piY 
SjhosdrTþLs3physlpBplbp7Y4pugoka8Ykñl yY9s3physlpBpl2piYkdrpoatpgb4Y8åä \ 
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S;ytpglm7wkpGkJc8Ytp7p]9syH di,8s;VTrtgj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM lqp9lEio];midiRr 

Dc+7T !% S5 ®k4p \ 

@› tpgsgIof]tup-oac8Ytp  ÅuTS5rYcmyp jha S5tup¢pÉ  

syPkBJp1Ç7Tr.lDyS5rYcmyp gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM sgIof]skftJTdup9kpgpfg 

Snyp]kJTuTosf-ts7kDytpgsgIof]3]sgp9c8Ytp sjploup:pta2,yy,87dr9aSooo7 yY9 yTiY8Y6TDytpg 

sgIof]3sdrp9c8Ytp dur7p]9s6ÄTt]niao9´pupV yY9AtkpguptauñywSjhdi,84:poart2pr.l sjTrOT 

jpta2,ygp2gj¿p4YBphuYyYiL yY9 ksdrf s1Tls;VT2,ydtk.9 kCpoñy b9?4pukp6pgnF do1pta 

doS1h yY9gj¿Bphcøptasdtpr2piY sjTrOTsgIof]3sdrp9f]n,hf]nplc8YtphrY=igoka5«>y \  

gj¿rGyJTd3oadtk.9 do6pyd3oakCpoñy do6pyb9?4pukp6pgnF do1ptadoS1h yY9 

b4YBphDygj¿Bphcøptasdtpr2piY di,8sgIof]y,83sdrp9f]n,h f]nplc8YtphrY=igoka5«>y kdrpoa 

gj¿Bphcøpta2piY yY9 gj¿Bphcøptasdtpr2piY sjplS;=tshTr,hj¿pykpgpfgSnyp]kJTuTosf-ts7kDy 

tpgsgIof]3sdrp9c8Ytp yY9 bp7Y4puDys3physlpBplgoka5«>y \ 3sdrp9c8Ytp7p]9syHdi,8s;VT 

rtgj¿rGyJT dtk.9skj¿tYf- yY91Ygup¢8iCM lqp9lEio];midiRrDc+7T !% S5 ttNjp \ 

dtk.9skj¿tYf- yY91Ygup¢8iCM s6ÄTtpgdor,h;J]Mo,tkgmoy,83sdrp9f]n,h f]nplc8Ytpgoka 

dtk.9 kCpoñy b9?4pukp6pgnF do1ptadoS1hs5iJ yY9gp26pyTSjhBpyskøTseT9 \ 

syPtøM9b]eM9S5kT1p7p]9r,h dtk.9skj¿tYf- yY91Ygup¢8iCM bsup:TupVgj¿rGyJTd3oadtk.9 

do6pyd3oakCpoñy yY9 do6pyb9?4pukp6pgnF do1ptadoS1hdur7p]9b4YBphd3oas5iJ 

yY9gp26pyT rtuY4ptKp tpgupg3sdrp9c8Ytpgoka5«>y sjTrOTkdrokdr.hy,83sdrp9f]n,h        

f]nplc8Ytp7p]9sypH þLBpykrdko ipro7oOup¢iYJDytpgSnyp]sjplrpytpgtpiaoyClf]npl 

npSjhrYyfp]Bpfa yY9os9NTyf]n,hþLBpykrdko \ 

syPtøM9b]eM9S5tup¢p7p]9r,h dtk.9skj¿tYf- yY91Ygup¢8iCM s6TÄtpgo,tkgmof]n,h f]nplgj¿ 

7p]9r,h sjTrOTimhL4puc8YtpseT98YupV g.fsgIof]skftJTdup9fOpoa1Ygup¢8iCM yY9s6ÄTt]niao9´pupV 

DyskftJTdup9fOpoasyH \ 

#¬ tpgbymrñic8Ytp ÅuTS5imhp jha S56ø<É  
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syPkBJp1Ç7Tr.lDyS5imhp dtk.9skj¿tYf- yY91Ygup¢8iCM oup:<yskftJTdup9fOpoasyH 
sjTrOTjpta2,y 3nFgj¿rGyJTuYyYiLksdrf g.fjpta2,ygj¿k4psyPkBJp1Ç7Tr.lDyS58YfæYtp 

sjTrOTuYyYiLbymrñi yY9 jpta2,y duR7wk4p syPkBJp1Ç7Tr.lDyS56ø< sjTrOTþLskftJTdup9fOpoasyH 

di,8Bpybymrñi2pkCpugrmyDc+7T @% S5 6ø< \ 

S;øt7T @  

j]snTgtpgDytpgsgIof]c8Ytp 

rpdip #( 

      tpgsgIof]c8Ytp di,8s3pguo7oOup¢iJYSjhrpySf9syPtøM9rpdip ! rpdip @ yY9 rpdip ¼ 

DyfOpoasyH \ 

rpdip $)¨¬  

tpgsd3p9f]n,hfgyJ di,8zgshTr,hj¿pyDydo4u6y6pySjhBpyrtuTf]n,hkpgsuTuyw 

yY9f]n,h rYySrykpgsuTuyw \ 

!¬gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM di,8sd3p9sjpl;Qphay,8f]n,hkpgsuTuyw yY9 

rYySrykpgsuTuyw Sjh2ptr/8iCMDytpgdor,hsyPsdtprkriCtYf-goka5«>y yY9sd3p9f]n,h 

kpgsuTuyw yY9rYySrykpgsuTuyw BpyrtuTk1d3pkkp6pgnF \ 

@¬gj¿rGyJTd3oadtk.9 do6pyd3oakCpoñy do6pyb9?4pukp6pgnF do1ptadoS1h yY9 

b4YBphd3oas5iJ yY9gp26pyT Sjhrpyf]SnttøM9tpgd3oad39f]n,hsdtprkriCtYf-goka5«>y 

di,8s;VTrtgj¿rGyJT dtk.9skj¿tYf- yY91Ygup¢8iCM y,8oup:Tgpld3oarm5f]n,h yY9oup:TBpqyak/pyf]n,h 

7p]9bka sjTrOTtiadiptøM93sdrp9f]n,hDyc8YtpþLBpysuupVshupV yY9diRrdi,8 \ f]n,h7p]9syH 

2pf]SntrYybpfo]SotBpyDyf]n,hkgmoDyc8Ytpgj¿ \ 
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rpdip $!¨¬ 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM di,8sd3p9f]n,hr,h6y sjplzgshTr,hj¿pyDydo4u 

6y6py BpyrtuTÖ 

!¬f]n,hBpyrtuTbfhtr/1Ygup¢8iCM \ 

@¬tpgk9o]nmh yY9 k9omsgdo7pysjplk1d3pkkp6pgnF Sjhdi,8tiadipþLBpy 

diRrdi,8 tøM9ipgp9g]hka \ 

#¬gphado4uf]n,huTtpg5-TtøM9dos7k sjplrpytpgksdrflhaduruT gp2gj¿p4YBph 

Sjhgj¿rGyJT dtk.9skj¿tYf- yY91Ygup¢8iCM di,88pliDr« yY98Y4p3shTkCpytpgnÇskj¿tYf- yY9fgYiDy 

tpg5-Tsjplk1tpg2pr.ls7kp4YBph 6yp3pg2piYDytrØM2p \ 

$¬1Ygup¢oO7pysdtPdos7k sdtprg,o4pu2p1Ygup¢oO7pyÆik]n9kdrpoa8YyYslp3 oû tpg5-T 

Sjhdi,8tiadiptøM93sdrp9f]n,h s7Piprht}5nWSjhBpyt]niatøM9tYf-dursduí9 \ 6y6py 

kdrpoad7d79ac8Ytp yY9kdrpoa3sdrp9di,88pliDr«s7Piprh]1,gr,hyY6Y yY98åäy4pu 

Dytpgbym8iJ3sdrp9 \ r,hyY6YojY4p3 sdtprg,o4pu2p7]yYupVdi,8sd3p92pf]n,hDyc8Ytpgj¿y,8   

f]y.y7RtdBpta Sjhg]uR97mtiprtr/8Y6TDytpgyp]f,h7]yYvV7p]9sypH \ 

%¬f]n,hr,h6ys;K9s7Ii \ 

rpdip $@¨¬ 

3sdrp9f]nplfgyJ yY9f]nplr,h6ydi,8sgIof]seT9sjplgj¿Bphcøpta2piY yY9gj¿Bph 

cøptasdtpr2piY kdrpoad3oask8p yY9ktr/4pu7p]9r,h \ 

rpdip $#¨¬ 

tpgsd3p9Dyidr,8tpgc8Ytp di,8S;=tshTs3phtpgnÇfOpoa yY9s3pho]n9Dys3physlpBpl 

tr/8Y6Tktr/4pu yY9h7w;hg]uR97mtsjpl1/iafia yY9fOpkahpka \ gj¿rGyJTdtk.9skj¿tYf- yY9 

1Ygup¢8iCMdi,8os9NTiyYlpr yY9Atipg9Äpkakdrpoagphaktr/4putpg9pg Sjhrpyht}nFs;K903øp 
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dur7p]9kdrpoad7uL yY9 sk8p sjplk1tpg2pr..ldtk.9 kCpoñy b9?4pukp6pgnF do1pta 

doS1huptauñyw yY9gj¿Bphcøptasdtpr2piY \ 

rpdip $$¨¬ 

f]nplr,h6ydi,8S;=tshTtr/8Y6T oû 3sdrp9sjplSet0Sjhrpytpglhadur2prmy yY9 

Sjhdi,8BpysgIof]seT9k]sjPksdrfþLBpyy,8s3pho]n9 SjhBpyt]niatø M9gsoIo8pgF 

s3physlpBplgokagp2gj¿p4YBph \ tr/8Y6T oû 3sdrp97p]9bkasypH 3E2pr,hj¿pykdrpoa8pliDr« 

f]nplr,h6ykgmogokatr/8Y6T yY93sdrp9 yY9kdrpoat]niaglFsuhDytpgkyLp yY9tpg 

7,7piakdrpoaj]nptatphyTr.l0tøM9xøp] \ 

rpdip $%¨¬ 

sjTrOTs3pguiprdoiY7YyDyrpdip #( DyfOpoasyH tøM9tpgsgIof]skftJTdup9fOpoa1Ygup¢8iCM 

dofp]xøp] gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM rpykY7wYtøM9tpgsd3p9f]n,h f]nplgokagj¿Bph 

cøpta2piY yY9 gj¿Bphcøptasdtpr2piY SjhrYyBpyshTt3sdrp9f]n,h f]nplgoka5«>yiprtph  

t]niasjplS;=tshTh7w;hDyxøp]t]um9bym8iJ \ 

rpdip $¼¨¬  

skftJTdup9fOpoa1Ygup¢8iCMdofp]xøp] Sjhdi,8jpta2,ygj¿k4p yY9duR7wk4p di,84:poart 

2pr.ly,8Ö 

!¬gBpltpgnÇ8Y4p3uTyYyøptpg yY9tpg8Y8iJg.rDykCpy4puskj¿tYf- yY91Ygup¢8iCMkp6pgnF 

of-MoOyø yY9 tpg8Y4p3shTfgYiht}nFDyc8Ytpc/T dur7p]9oup:ptab]uTtpggtKpkYCg4purqpdt,skj¿tYf- 

krip1Ygup¢8i ßM yY9 g,oYl8iCM2pkpg8ñyJ uYskkimhL4puc8Ytp \ 

@¬gBpltpgnÇ7p]9epl Sjh7pta79s7PyR9yYyøptpgf]nplfgyJsjpl8Y4p3 yY9o9´pupVuT 

kCpy4puÆn7pyuptauñywyR9tpgbymrñixøp]rmys7PyR9idr,8tpg yY98Y6pytpgc/T Sjhrpykpgk]5pya  

fp]Bpfakdrpoatpgd3oad39c/T \ 
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#¬tdr9tr/8Y6T yY93sdrp9f]nplr,h6y Sjhg]shfy,8Æn7py8YyYslp3 Æn7py 

4:poakyLp yY9 Æn7py7,7piakdrpoatr/8Y6T yY9 3sdrp9tøM9xøp] tpgsd3p9odrm9 Æn7pySjhrpy 

dos47j,f3øp fp]BpfakdrpoaoyJtr/8Y6T yY93sdrp97p]9syH yY9tpg8Y4p3tr/8Y6T yY93sdrp9c/T dur   

7p]9idr,8tpgÆn7pykdrpoatr/8Y6T yY93sdrp9c/T7p]9syH sjplt]niaiprdoiY7YysdoTdBpka 

SjhBpysd3p97mt \ 

$¬Atkpguptauñyws;K90s7Ii Sjhfp]Bpfakdrpoa2puñiçrpy yY9kdrpoatpgdi.iuYyYiLgoka 

gj¿k4p yY9duR7wk4p \  

rpdip $&¨¬ 

skftJTdup9fOpoa1Ygup¢8iCMdofp]xøp] SftsfupV2puTgS;øtÖ 

S;øt7T ! skftJTdup9fOpoabymup¢piþLdor,hd3oa6y6pykp6pgnF yY9t]nia6y6py7p]9 

sypH 2p7RtdBptakgmo \ skftJTdup9fOpoadi,8t]nia7YksjP yY9 rs6LpBplbym8iJf]supHf]npl 

r,h6y \ skftJTdup9fOpoaBpyt]niay,8Æn7pydi,8;Jha5Økao];mi Sjh2p3mndoslp2yÇjha 

c8Ytpgj¿ yY93nyTuYskkgokagiyp3pg2piY \ skftJTdup9fOpoag.rrpyo7oOup¢iYJ7p]9epl Sjh 

7pta79jhaf]n,hkpgsuTuywf]n,h rYySrykpgsuTuyw f]n,hr,h6y yY97pta79jhad3oa 

o7oOup¢iJY1Ygup¢8iCMs;K90s7Ii \ 

S;øt7T @ g.rrpyipgp9So9Sft2pdtmrdos472]u,t3nyT yY9 bym3nyT Sjh7pta79jha   

f]n,hDyc8Ytpgj¿ \ skftJTdup9fOpoarpy3sdrp9f]nplfgyJgokac8Ytpgj¿ So9Sfts7Pipr 

dtk.9 kCpoñy yY9 b9?4pukp6pgnF do1ptadoS1h s1TlSo9Sfts7Piprdos47f]nplSjh 

di,8bymrñi \ skftJTdup9fOpoarpy3sdrp9f]nplr,h6ySo9Sfts7Piprdtk.9 kCpoñy yY9    
b9?4pukp6pgnFdo1ptadoS1h yY92p2]u,tSjhSftsfupV2pÆn7py4:poakyLp yY9Æn7py 

7,7pia \ skftJTdup9fOpoadi,8t]niaoup:T3nyT uYskkgokagiyp3pg2piY Sjhrpyht}nFgj¿Bph 

yY9t]niaa3nyTuYskkyTr.l0y,8f]y.y7RtdBptaf]n,h yY9f]y.y7RtdBptaf]npl \ 
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rpdip $&¨¬  

fOpoa1Ygup¢8iCMdofp]xøp] di,8bymrñisjplgj¿k4p yY9uYyYiLsjplduR7wk4p yY9di,8dotpk 

þLsdoTsjplduHgp2dtr s1Tldi,8sBpH;KplþLbym8iJ2pfOpoagokaduHgp2pnpfdttrØM2p \  

rpdip $*¨¬  

dokYysoTskftJTdup9fOpoa1Ygup¢8iCMdofp]xøp] rYydi,8BpybymrñirmyDc+7T )! S5 rtgp Dyxøp]

tpgYlogYsfæ7 s7sypH c8Ytpxøp]rmydi,8BpyoyJsjpldkofOpoatøM9ht}5nWj,f5p9sdtprÖ 

!¬f]n,hkpgsuTuyw f]n,hrYySrykpgsuTuyw yY9f]n,hd3oados47s;K9s7Ii di,8Bpy 

bymup¢pi yY9 oyJþLdor,htøM9ht}5nW yY9iprSooo7SjhBpyt]niatøM9fOpoa1Ygup¢8iCMuTrmy 

yY9tøM9dto5ñnWfOpoa dur7p]9o7oup:pSjhrpy2p6grpy \ 

@¬f]nplfgyJsdtPuToyQMto]nmhkp6pgnF syPSioyJbym8iJiprdto5ñnWDyc8Ytpxøp]rmy 
sjpl3Yiipr8Y6Tr.l4p3joauTg2posnJpHbpkyøtøM9S5yTr.l0g1,ijhac8Ytpc/Tdi,8Bpybymrñi \ 

#¬f]nplr,h6yDyc8YtpsdtPuTg]hkao]nmhkp6pgnF syPSioyJbym8iJiprdto5ñnW 

Dyc8Ytpxøp]rmy tøM9dto5ñnWÆn7py7,7piaSjhsyP7]syg s1TlbpfshTkuTsyH dokYysoTfp]Bpfa 

sjplrYyþLtpg7,7piasypH shTkuTt]gYiÆn7py4:poakyLpSjhBpybymrñitøM9c8Ytpxøp]rmy \ 

$¬f]npl7p]9epl Sjh2ptpiuÄtYf-7pta79s7PyR9krp2Yt4pugokatrØM2p tøM9kCpoñybyJg2piY 

yY9 byJggj¿p4YBph yY9tpiuÄtYf-7pta79s7PyR9oyQMto]nmhkp6pgnF g.rrpytpgg]hkadBptasjTr 

tpgo9atpgdBpta tDdrsk8p yY9Áoû tpgo9auYyñl2plcps1im di,8Bpygqpoag92poyJrYyþLjpfaiprtYf-

dursduí92p6grpy \  
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S;øt7T # 

kY7wYb]npf yY9tpg77.h5mkGi,8 

rpdip $(¨¬  

fOpoa1Ygup¢8iCM di,8bymrñitøM9ht}5nWj,f3øpyR9fOpoajD7s7IiSjg shTtSh9SitgnTuYskk 

j,f5p9 sdtprÖ 

3sdrp9f]n,h di,8bymrñikgmo2ptup-oa7p]9kdrpoaf]n,hfgyJ7p]9kdrpoa f]n,hr,h6y  

3sdrp9f]npl di,8bymrñi2pkgmo7p]9dos47f]nplfgyJ 7p]9dos47f]nplr,h6y 

shToup:T dtk.9 kCpoñy  oû  b9?4pukp6pgnF do1ptadoS1h  

f]supH3nyTuYskkgokagiyp3pg2piY di,8bymrñikgmo2ptup-oashToup:TDy3nyT7p]9bka 

Sjh rpy  

o7oOup¢iJY7p]9bkaDyfOpoa1Ygup¢8iCM2ptr/8iCMDytpgbymrñifm9sdtplo9=ka \ 

rpdip %)¨¬ 

3/py8Yskp6ytr/npr.l shTskftJTdup9fOpoa1Ygup¢8iCM bpfdi,8Bpybymup¢pisbpls6ÄTsypHs7 

dokYysoT8Yskp6ytr/sypH s6ÄTsbploqHuphajhaimhL4puDy3sdrp9c8YtpSjhBpyskøTseT9 \ 

8Yskp6ytr/dos47syH bpfs6ÄTs7PBpySitøM9ht}5nWj,f5p9sdtprF 

k]snTf]nplc/T di,8BpyoqHoq,8sjpltpghoasfupV oû oyClf]nplnpr.ls;K9s7Ii 

sjTrOTgtKp imhL4puc8Ytp  

k]snTf]nplc/T di,8Bpys6ÄTseT9sjplrpy4:poa2pr.ly,8k]snTkyK]k]DfshTdos47f]npl 

npr.lSjhBpyskTøseT9g.fs1Tl sjTrOTgtKpimhL4puc8Ytp  

k]snTf]nplcT/ di,8Bpys6ÄTseT9sjplrpy4:poa2pr.ly,8k]snTos9NTirm5f]n,hc/T oû 

os9NTyf]n,h sjTrOTgtKpimhL4puc8Ytp  
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8Yskp6ytr/Sjhs6ÄTseT9;QMlyR9o7oOup¢iYJ5p9shTDyrpdipsyH yR9di,8BpyojYsk6 s1Tl7mt 

2psrp[F \ 

rpdip %!¨¬ 

tpgSo9SftÆn7py2p2]u,t di,8s6ÄTseT9sjplbymdtRiL \ bymdtRiLSo9SftsyH rYybpfyp]

þLrpytpg Sdodo.hÆn7py Sjhdi,8Bpyt]niasjplfOpoa \ 

rpdip %@¨¬  

tpgSo9SftÆn7pyhr=YisyPtøM92]u,t2p3nyT yY9bym3nyT di,8s6ÄTseT9sjpldotpkgoka 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ 

2]u,t7T $ 

 tpgbym8iJc8Ytp 

S;øt7T ! 

dto5ñnWDytpgbym8iJc8Ytp 

rpdip %#¨¬  

tpgs;QgÆn7pyuTdtk.9 kCpoñy oû b9?4pukp6pgnFdo1ptadoS1hr.ls7Pr.ls7Ii 

di,8t]nia sjplfOpoa1Ygup¢8iCM \ oqmSyJtpgs;QgÆn7pyuTdtk.9r.l uTkCpoñy oû uTb9?

4pukp6pgnF do1ptadoS1h r.ls7Pr.ls7Ii sjpl4pufp]BpfaDytpg9pgud9R9gfypkrØñyw oû 

gj¿Bphgokagp2gj¿p4YBph bpfdoduRiJs7PBpysjplbymdtRiL tøM9tgnTtpgs;QgÆn7pysyH 

rYyStSdorm5f]npl yY9tpgSo9SftÆn7pyipr2]u,t yTr.l0s7 \ 
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rpdip %$¨¬  

tpgoS9ÄgÆn7pyuT2]u,tr.ls7P2]u,tr.l syPD;QtøM9c8Ytpgokadtk.9 kCpoñy oû b9?

4pukp6pgnF do1ptadoS1hdi,8s6ÄTseT9sjplbymdtRiL tøM9tgnTrYyStSdoÆn7pyf]npl 

r,h6ykdrpoa8YyYslp3s7P 2pÆn7pyf]nplfgyJkdrpoaj]snTgtpg \ 

rpdip %%¨¬ 

tpgoS9ÄgÆn7pyuT3nyTr.ls7P3nyTr.l oû uTbym3nyTr.ls7Pbym3nyTr.lsyPtøM9    

2]u,tSir.l di,8s6ÄTseT9sjpldotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \  

rpdip %¼  

bymdtRiLSjhs6ÄTseT9iprk]snTgokadtk.9skj¿tYf- yY91Ygup¢8iCM bpfSo9SftÆn7py 

c8Ytp SjhtiadipsyPtøM9f]nplrYyBpysd3p97mtsdtprg,o4puDyÆn7pyoSyCr 2p3mndoslp2yÇ 

jha2]u,ts;K90gokadtk.9 kCpoñy oû b9?4pukp6pgnF do1ptadoS1hypyp \ 

rpdip %(¨¬ 

Æn7pySjhSh9rpyrm5kup¢psdoTdBpka syPtøM9tpgYlogYsfæ7Dyxøp]c8Ytp bpfdi,8Bpy 

hmosfphsjpl dotpkgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM sdtpluTBpy77.huñiçrpy 

uTgj¿Bphcøpta2piY oû gj¿Bphcøptasdtpr2piY \ 

rpdip ¼)¨¬  

syPsuhSjhtpg8Y8iJDyf]n,h yY9f]nplSkJ9sfupVþLs[TupVy,8tpgBpiaimhL4puc8Ytp 

gj¿rGyJTdtk.9 skj¿tYf- yY91Ygup¢8iCM bpfsfupV2pdotpk sjTrOTo9Ntr.lf]Snt oû 7p]9dkm9Dy 

dos47Æn7pyr.lf]y.y SjhBpybymrñisyPtøM9fOpoa1Ygup¢8iCM \ tøM9tgnTSjhtpgBpia 

imhL4pusyH rpyht}nF6+ya6+ggp2gj¿p4YBph bpfs6ÄTyTiY8Y6TiprbymdtRiLiprk]snTgokagj¿rGyJT 
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dtk.9skj¿tYf- yY91Ygup¢8iCM sjplhmosfph r.lf]Snt oû 7p]9dkm9Dydos47Æn7pyr.lf]y.y 

SjhBpybymrñitøM9fOpoa1Ygup¢8iCMdofp]xøp] \ 

rpdip %(¨¬ 

tøM9tgnTSjhrpysd3pH6r/2piY oû 4pufp]Bpfa2poyQpyajha;hdoslp2yÇ2piY sjplS;=t 

shTgBpltpgnÇgokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM gp2gj¿p4YBphbpfsfupVbymdtRiLoSyCr 

Æn7py sjTrOTsdoTdBpka \ Æn7pysyH di,8bymrñisjplfOpoaSti]g,8DyfOpoa1Ygup¢8iCMdofp]xøp] Sjh 

gp2gjp¿4YBphdi,8km]tpglhaduruTgj¿k4p yY9duR7wk4p4«pr syPsuhSjhkCpytpgnÇuYskk7p]9 

syHdi,8BpyfoakuÄd3oa \ 

sjplojYoup¢iJYDytcp5nW5p9shTDyfOpoasyH soTfOpoaStidr,8DyfOpoa1Ygup¢8iCMsyH um]bpf 

s6ÄTs7PstTi tøM9diTrpk7T $ DytpgYlogYsfæ7DyfOpoa1Ygup¢8iCM dofp]xøp]kdrpoatpgd3oad39xøp]

yTr.l0Æn7py7p]9syH 2ptr/8iCMDyyYlñi4p8,oyTltr/tøM9fOpoa1Ygup¢8iCMdofp]xøp]oyQpoa \ 

rpdip ¼)¨¬   

tpgStSdos;K90s7Ii shTfOpoa1Ygup¢8iCMdofp]xøp]bpfs6ÄTs7PBpysyPtøM9b]eM9suhDyxøp]c8Ytp 

iprglFfOpoaStidr,8DyfOpoa1Ygup¢8iCMdofp]xøp] Sjhdi,8jpta2,ygj¿k4p yY9duR7wk4pbymrñi 

j,ftpgbymrñifOpoa1Ygup¢8iCMdofp]xøp]Sjg \ 

S;øt7T @ 

j]snTgtpgDytpgbym8iJc8Ytp 

rpdip ¼!¨¬ 

tpgbym8iJtYf-doiYoiJYtpg1Ygup¢8iCMgokagj¿ yY93nyTuYskkgokagiyp3pg2piY 2p4pgtYf-goka 

bpnpoñt yY93nsylLtgkp6pgnF \ bpnpoñt yY93nsylLtgkp6pgnFrpyrm59pg 

8YkrYi4puyR93øp \ 
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gj¿rGyJT do6pykCpoñy yY9do6pyb9?4pukp6pgnF do1ptadoS1h2pbpnpoñtsjTrS5K 

Dyc8Ytpgoka5«>y7p]9syPgj¿Bphcøpta2piY yY97p]9syPgj¿Bphcøptasdtpr2piY iprS5KosnJplSjh 

kCYisdtprþ8p7 \ bpnpoñtsjTrS5K2pbøtoup:pf]n,h yY9oup:pf]nplc8YtpiprS;øtsgI905«>y \ 

gj¿rGyJT do6pykCpoñy yY9 do6pyb9?4pukp6pgnF do1ptadoS1h Sjh2pbpnpoñt 

sjTrS5KDyc8Ytpgoka5«>y bpfdo3hakY7wY2,yb4YBphgj¿Bphcøptasdtpr2piY 2pbpnpoñts;QgkY7Yw 

kdrpoatYf-doiYoiJYtpg1Ygup¢8iCMDyc8YtptøM9SjykriCtYf-goka5«>y \ gj¿rGyJT do6pykCpoñy yY9 

do6pyb9?4pukp6pgnF do1ptadoS1h Sjh2pbpnpoñtsjTrS5KDyc8Ytpgoka5«>ybpfdo3ha 

kY7wY2,ydo6pyb9?4pusdtprþ8p7do6pyryQTg 2]ypupVs5iJ yY9gp26pyT 2pbpnpoñts;QgkY7Ywkdrpoa 

tYf-doiYoiJYtpg1Ygup¢8iCMDyc8Ytp oyQpoauTrpytpglhadur2prmyuTgj¿rGyJTdtk.9skj¿tYf- yY9    

1Ygup¢8iCM \ 

tøM9tgnTbpnpoñtsjTrS5K oû bpnpoñtiprtpgdo7pykY7wYb8iJrpy oû rpy6mgFbpfsd2Tk   

ip]9dos47rGyJTgp2tpg sjTrOTs;QgkY7wY oû 2]y.k5«>ysjplS;=tshTo7oup:p3nsylLkp6pgnF \ 

tpgs;QgkY7wY oû tpgfmH1iCsh5p di,8s6ÄTseT9sjpldotpk oyQpoauTrpytpglhadur2prmy uTgj¿rGyJT 

dtk.9skj¿tYf-  yY9  1Ygup¢8iCM \ 

rpdip ¼@¨¬  

f]nplshTc8Ytpgj¿ yY9 shT3nyTuYskkgokagiyp3pg2piY 2ptr/8iCMDytpgx«9 

7Yj¿ptpguTrGyJTdi.iuYyYiL1Ygup¢8iCMDydtk.9skj¿tYf- yY91Ygup¢8iCM SjhBpy77.htpgSi9ip]9uT 

gj¿rGyJTdtk.9skj¿tYf- yY9 1Ygup¢8iCM \ s3pho]n9 yY9s1im;h2ptaSkJ9Dytpgdi.iuYyYiLsyH 

dur7p]98Y6TkpGkJDytYf-doiYoiJYtpg di,8t]niasjplbymdtRiLiprk]snTgokagj¿rGyJTdtk.9skj¿tYf- 

yY9 1Ygup¢8iCM \ 

rpdip ¼#¨¬  

f]nplc8Ytpgj¿ g.r7p]9c8Ytpcøpta2piY yY9c8Ytpcøptasdtpr2piY yY9c8Ytpd3RHkCpykp6pgnF 

gj¿Bph dur7p]93nyTuYskkgokagiyp3pg2piY tøM9tpg7YupV tpg2.k2mh tpgkp9k9a 
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yY9tpg2.hsk8p di,8bym8iJipr8Y6TkpdkJ yY9 yTiY8Y6Th7wtr/kp6pgnF Sjhdi,8Bpyt]niasjpl 

fOpoa yY9 o7oOup¢iJYkJTuTh7wtr/kp6pgnF \ 

S;øt7T # 

kY7wYb]npf yY9 tpg77.h5mkdi,8 

rpdip ¼$¨¬  

gj¿rGyJT do6pykCpoñy yY9do6pyb9?4pukp6pgnF do1ptadoS1hdur7p]9b4YBphDy 

gj¿Bphcøptasdtpr2piY rpytpiuÄtYf-77.h5mkdi,8f]supHtpgbym8iJc8Ytpgoka5«>y \ f]supHtpgdor,h 

f]n,h yY9 tpgbym8iJf]npldi,8s3pgus7Piprdu]SjyDykY7wYb]npfgoka5«>ySjhfOpoaBpy        

t]nia \ 

rpdip ¼%¨¬  

kCYisdtprtdrYit]niaDyfOpoa1Ygup¢8iCM yY9sdtprb]npfgokaypltgj¿rGyJT rpySigj¿rGyJT 

dtk.9skj¿tYf- yY91Ygup¢8iCMr.l3ia SjhrpykY7wYtøM9tpg5-TdBptauTs3 tpgsBpH;Kplr,hodigj¿ 

tpg77.h1Ygup¢oO7pyÆik]n9 tpg8YyYslp3shTbfhtr/1Ygup¢8iCM tpg6pyp yY9tpgkyLpS;øt 

1Ygup¢8iCMypyp yY9rpykY7wY tøM9tpgþLdBptas35-T7p]9tøM9 yY9sdtPdos7k \ 3/pygj¿rGyJTjD7nps7Ii 

do6pykCpoñy do6pyb9?4pukp6pgnFdo1ptadoS1h do6pyk1d3pkkp6pgnF b4YBphDy 

gj¿Bphcøptasdtpr2piY oû rGyJTkp6pgnFnpr.l rpykY7wYtøM9tpg5-TdBptauTs3 oû þLdBptas35-T oû 

sfupV2phY5Yi6pyp oû tμs6ÄT7s9ÄTnps;K90 s7Iisjpl;Qpha  oû  sjpldoslph  Sjhbpfyp]

þLstTirpyy,8o]nmh oû oyQMt1Ygup¢8iCMs;K9s7Ii sjpl;Qpha oû sjpldoslphjha 

duHgp2pnpfdttrØM2pBpys7 \ 

rpdip ¼¼¨¬ 
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kCYisdtprtdrYit]niaDyfOpoa1Ygup¢8iCM yY9sdtprb]npfgokaypltgj¿rGyJT rpySigj¿rGyJT 

dtk.9skj¿tYf- yY91Ygup¢8iCMSir.l3ia SjhrpykY7wYsgIof]tr/8Y6TsjpHdkplo]nmhSjhgj¿2]upta 

s3 oû o]nmh Sjhs32]uptagj¿   \ tpgsgIof]tr/8Y6TsjpHdkplo]nmhdi,8t]niasjplfOpoa 

1Ygup¢8iCM \ 

rpdip ¼&¨¬ 

ht}5nWS;øt1Ygup¢8iCM yY97]1]7RtdBptaDytpg5-TdBptauTs3 DytpgþLdBptas35-TDytpgsBpH;Kpl 

r,hodigj¿ Dytpg6pyp yY9DytpgkyLpS;øt1Ygup¢8iCMypypdi,8t]niasjplfOpoa1Ygup¢8iCM \  

rpdip ¼*¨¬ 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM rpy4pgtYf-d3oad39h7wtr/kp6pgnF yY9Snyp]

tøM9tpgbym8iJtYf-h7wtr/kp6pgnF \ dtk.9 kCpoñy b9?4pu kp6pgnFdo1ptadoS1h kCpoñy 

cøptasdtpr2piY d3RHkCpykp6pgnF yY9k1d3pkkp6pgnF di,8s3pguiprfOpoa bymdtRiL dotpk 

yY9skftJTSnyp]7p]9epl kJTuTh7wtr/kp6pgnF \ 

2]u,t7T % 

3nsylL yY9 tpgdi.iuYyYiLh7w;h 

S;øt7T ! 

dto5ñnW3nsylL yY9 tpg7,7piac8Ytp 

rpdip ¼(¨¬ 

s3pguiprs3phtpgnÇ3nsylL4pu gj¿rGyJT do6pykCpoñy do6py b9?4pukp6pgnF 

do1ptadoS1h yY9b4YBphDygj¿Bphcøptasdtpr2piY rpy4pgtYf-sgIof] yY9;Jha2,ygj¿rGyJTdtk.9 

skj¿tYf- yY9 1Ygup¢8iCM y,8gBpltpgnÇkJTuTtpgbym8iJc8Ytp gBpltpgnÇkJTuTtpgbym8iJ3sdrp9 
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SjhuptauñywyR9tpg5-TdBptas3 tpgsBpH;Kplr,hodigj¿ tpg6pyp yY9 tpgkyLpypypS;øt1Ygup¢8iCM 

tpg77.h1Ygup¢oO7pyÆik]n9 yY9 SjhuptauñywyR9f]n,hrpydo4urtuTtpg8YyYslp3 

shTbfhtr/1Ygup¢8iCM yY9uñiçrpyfp]Bpfas;K90s7Ii ipridr,8tpggokagj¿rGyJTdtk.9skj¿tYf-  yY9 

1Ygup¢8iCM \ 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM rpytpiuÄtYf-t]niatphogYsfæ7Dytpg;Jha yY9 3]g, 

DygBpltpgnÇ j,frpySf9tøM98ptL5nW5p9shTDyrpdipsyH sjTrOT2,ygj¿rGyJTd3oadtk.9 

do6pyd3oakCpoñy do6pyd3oab9?4pukp6pgnFdo1ptadoS1h yY9b4YBphDygj¿Bph 

cøptasdtpr2piYYbym8iJ \  

rpdip &)¨¬ 

gj¿rGyJTd3oadtk.9 do6pyd3oakCpoñy do6pyd3oab9?4pukp6pgnF do1ptadoS1h do6py 

k1d3pkkp6pgnF yY9b4YBphDygj¿Bphcøptasdtpr2piYY rpytpiuÄtYf-77.h5mkdi,8tøM9tpgsgIof]

dto5ñnW yY9 d3oad39tYf-doiYoiJYtpg tpgdi.iuYyYiLD;QtøM9goka5«>y sjTrOT6pyp4pudiRrdi,8 

yY9dkoipro7j¿py o7oOup¢iJY yY9skftJTSnyp]gokagp2gj¿p4YBph \ 

sjplSet gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM rpytpiuÄtYf-77.h5mkdi,8tøM9tpgSnyp] 

b]uTtpgsgIof]dto5ñnWtYf-doiYoiJYtpgdi.iuYyYiLD;QtøM9gokadtk.9 kCpoñy b9?4pukp6pgnFdo1pta 

doS1h k1d3pkkp6pgnF  yY9gj¿Bphcøptasdtpr2piY yY9rpy4pgtYf-s6ÄTb6YtpgtYf-1Ygup¢8iCM 

syPiprdtk.9 kCpoñy b9?4pukp6pgnFdo1ptadoS1h k1d3pkkp6pgnF yY9gj¿Bph 

cøptasdtpr2piY \ 

rpdip &!¨¬ 

tYf-doiYoiJYtpg1Ygup¢8iCM yY93nsylLkp6pgnF 7p]9gj¿Bphcøpta2piY yY9gj¿Bphcøptasdtpr 

2piY di,8dor,h;J]MsyPgiyp3pg2piY yY9bym8iJsjpl3nsylLtgkp6pgnF \ 
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rpdip &@¨¬   

douñyw3nsylLkp6pgnF di,8rpyk9?iY4pus7PyR9yYlpr3nsylLbyJg2piY Sjh 

rpytpg77.hk?pha2p7,s7P  s1Tlgj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM di,8sfupVdotpkt]niadouñyw 

3nsylLsyH \  

rpdip &#¨¬ 

 o7oup:p7,s7PDy3nsylLkp6pgnF di,8t]niad3oaht}5nWSjhs6ÄTþLdoiYoiJYtpg 

3nsylL yY9 1Ygup¢8iCM bpftiadip8Y4p3 yY9d3oad39tpgbym8iJfOpoa1Ygup¢8iCM dotosjpl 

3nsylL4pu 4pukñtJYkY7wY yY9 dokY7w4pu \ 

rpdip &$¨¬  

tpg7,7piac8Ytp 3E2ptr/8iCMDyfOpoa \  

rpdip &%¨¬ 

skftJTdup9fOpoa7,7piac8Ytp uYyYiLtiadipy,8f]y.y7RtdBpta2pkCpugDyf]n,hSjhBpy 

o9af,htøM93nyTs7phgokagiyp3pg2piY yY9bpnpoñn_f]nplSjhBpydoduRiJsyPtø M9 

tpgYlogYsfæ7Dyxøp]c8Ytp \ skftJTdup9fOpoasyH 7mt2psrp[Fy,8Æn7pySjhrYyBpysdoTdBpka 

s1TlshTtseT9þLs[TupVy,8h7w;h1Ygup¢8iCMuYiDyxøp] sjpls6ÄTtpgtiadips7PtøM9 ¤3nyTh7w;h£ 

gokagiyp3pg2piY \ 

rpdip &¼¨¬ 

skftJTdup9fOpoa7,7piac8Ytp di,8sgIof]sjplgj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM s7Pipr 

rpiYtpc8Ytp yTr.l0sjplS;=tshT7Yyøyñlf]n,h f]nplSjhgpltpgnÇsjpl3nsylLtg 

kp6pgnF sdtpluTBpys6TÄtpgs;Qí9;QpiadiRrdi,82pr.lbpnpoñtuptauñyw \ 
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rpdip &&¨¬  

dto5ñnW yY9 tYf-j]snTgtpgDyk8ytr/D;QsdtP di,8bym8iJiprfOpoakJTuTk8ytr/Dy 

duHgp2pnpfdttrØM2p \ 

rpdip &*¨¬  

doiYoiJYtpgSjho9´pupVsyPtøM9skftJTdup9fOpoa7,7piac8Ytp di,8x«MHoup-p]9y,88Y6py3nsylL 

kp6pgnF iprh]yp]j,f5p9sdtprÖ 

!¬f]supHf]n,hF tpgsd3p97mtsjTrd3p dur7p]9tpgStSdo yY9f]n,h2ptaSkJ9  Sjh 

So9Sftiprdtmr dos47 2]u,t 3nyT yY9bym3nyT \ 

@¬f]supHf]nplF tpgsd3p97mtsjTrd3p tpgbymup¢pic/T yY9f]npl2ptaSkJ9syPiprdtk.9 

kCpoñy oû b9?4pukp6pgnFdo1ptadoS1h yY9 gj¿Bphcøptasdtpr2piY s7PiprrpiYtpc8Ytp \ 

#¬tpgsdoíos6Io7RtdBptakgmoDytpgsd3p97mtDyf]n,h yY9f]npl yY9tpgStSdo 

SjhBpys6ÄT dokYysoTrpy2pr.lyR9h7w;hfm9sdtplDyc8Ytpgokagj¿Bphkp6pgnFyTr.l0 \ 

doiYoiJYtpgSjho9´pupVsyPtøM9skftJTdup9fOpoa7,7piac8Ytp 7p]9c8Ytpgj¿ yY97p]93nyT 

uYskkgokagiyp3pg2piY di,8o9´pupV2phr=Yiy,8Æn7pySjhBpybymrñisjTrxøp] yY9Æn7py 

Stidr,8s7PiprrpiYtpc8Ytp \  

rpdip &(¨¬  

skftJTdup9fOpoa7,7piac8Ytp Sjhdi,8jpta2,ygj¿k4pkm]tpgbymrñi yY9duR7wk4pkm]tpguYyYiL 

di,84:poa 2pr.ly,8F 

!¬gBpltpgnÇ8Y4p3kJTuTh7w;hDytpgdor,hf]n,h yY9kCpy4puDytpgbym8iJf]npl 

c8Ytp \ 
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@¬gBpltpgnÇkJTuTkCpy4pu7,s7PDyskj¿tYf- yY9 1Ygup¢8iCMsyPtøM9xøp]bym8iJ yY9kJTuTkCpy4pu 

DytpgksdrfBpyy,8imhL4purpqdt,skj¿tYf- \ 

#¬ipgp9imhLtpggokagp2gj¿p4YBph \  

sdtpluTBpydotpkþLsdoTfOpoa7,7piac8Ytp di,8sBpH;Kplj,f3øpyR9fOpoa1Ygup¢8iCMdofp]xøp]Sjg \ 

S;øt7T @ 

kY7wYb]npf yY9 tpg77.h5mkdi,8 

rpdip *)¨¬ 

3nsylLtgkp6pgnF77.hoyQMtdor,hf]n,h 7,7piaf]nplgtKp7mtjptar,hyY6Y 

r,hodi ;hYi;h yY9kr¶pgFSjh2ptr/kY7wYgokakCpoñykp6pgnF \ rpySi3nsylLtg 

kp6pgnFr.l3ia SjhrpykY7wYb]npftøM9tpgbym8iJdoiYoiJYtpg7p]9epl yY9sjpHdkploup´p 

r,hyY6YuptauñywjD7s7Ii 2pr.lf]n,hyY9 f]npl \ 

tøM9kriCtYf-syH  3nsylLtgkp6pgnF rpytpg77.h5mkdi,82pht}nFom3?h yY9 

2pdBptatpk \  

rpdip *!¨¬  

3nsylLtgkp6pgnF di,8BpySi9ip]9sjplgj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ 

3nsylLtgkp6pgnFrpyb]npfuYskkgoka5«>y \ rmyf,htpyai]Sn93nsylLtgkp6pgnF 

di,8Sis6ÄTkf-pdonY6py2p;«<8tpg iprSooo7diRrdi,8syPf]supHrm5bp2Vp6grpykriCtYf- \ 

bpnpoñtsjTrS5K yY9bpnpoñt s;QgkY7Ywdur7p]93nsylLtgkp6pgnFjD7s7Ii di,877.hk?pha 

3nsylLtgkp6pgnF SjhBpy77.htpgSi9ip]9sjplgj¿rGyJTdtk.9skj¿tYf-  yY91Ygup¢8iCM \ 
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rpdip *@¨¬ 

gphatpgbym8iJf]n,h yY9f]nplDyc8Ytpgj¿ di,8s6ÄTseT9s7Pipro7oOup¢iJY yY9skftJTSnyp]

gokagj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM \ gphatpgtiadipf]n,h yY9f]nplgokagj¿Bphcøpta2piY 

yY9gj¿Bphcøptasdtpr2piY di,8s3pgus7Pipro«9a3nsylL yY9rpiYtpc8Ytp s1TlgphagBpltpgnÇ 

3nsylL yY9 1Ygup¢8iCM di,8rpyir«p4pu yY9;KuÄ;Kpl2pkp6pgnF \  

gphadoiYoiJYtpg1Ygup¢8iCM gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iMC rpykY7wYfpiaip]9rGyJT 

sdtprþ8p7 fmHs6ÄTb6YtpgtYf-shTtpgd3oad391Ygup¢8iMCkp6pgnF iprdtk.9 kCpoñy oû b9?4pu 

kp6pgnFdo1ptadoS1h k1d3pkkp6pgnF yY9gj¿Bphcøptasdtpr2piY SjhBpybym8i 

doiYoiJYtpgc8Ytpgj¿ sjTrOT6pyptpgdor,hBpyy,8uñiçrpy yY97YyøyñlfOpkahpkakdrpoatpgsgIof]

7,7piac8Ytpdofp]xøp] \  

2]u,t7T ¼ 

s7pkoOup¢iJY  

rpdip *#¨¬ 

rGyJTkp6pgnFd3oados47 yY9d3oa©pyF SjhBpygts[TupVcprYyBpys3pguipro7oOup¢iJYDy 

fOpoasyH tøM9tpgbym8iJrm59pg yY94pgtYf-goka5«>y Sjhgj¿Bpydo3ha2,yyR9di,877.h7nWtr/ 

5p98Yyñls7PiprfOpoa yY9hY5Yio7j¿py3iYlmiJ Sjhrpy2p6grpy sjplrYy7pya3Yijhas7pk 

du1/7nW yY9tpg77.h5mkdi,8S;øtgj¿oOs8nTs;K9s7Ii \ tøM9tgnTt]1mkgokarGyJTkp6pgnF 

sypH Bpys6ÄTsbplrpytpgBpiao9adBptatpk oû 5,f5pid7uLkrOiJYkp6pgnFsypHiDr«DytpgBpiao9a 

oû tpg5,f5pi g.r7p]9tpgdBptashTiDr«Bpiao9a oû 5,f5pi syH yR9t«pl2po]nmhf]supH 

rGyJTkp6pgnFsypH Sjhdi,8k9 yY9o9af,hc8Ytpgj¿8YupV \ 
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rpdip *$¨¬  

rGyJTkp6pgnFSjhoup:ptasyPtøM9rpdip *% DyfOpoasyH g.roup-<h7p]9rGyJTkp6pgnF 

Sjht]um9osdrTtpg9pg yY9rGyJTkp6pgnFSjh6«poaBpyosdrTtpg9pg \   

2]u,t7T & 

byJgoOup¢iJYY 

rpdip *%¨¬ 

o7oOup¢iJYfOpoauptauñyws;K9s7Ii SjhS;=tshTr,hj¿pyfOpoakJTuTdouñyw1Ygup¢8iCM Sjh 

dotpkþLsdoTsjplduHgp2dtrsh5 )! yk fmHDc+7T @* S56ø< xøp] !((# dur7p]9bymdtRiL 

skftJTksdrf o7oup:p kpgpfgSnyp]gokagp2gj¿p4YBph yY9 dotpk kpgpfgSnyp]s;K90goka 

gj¿rGyJTdtk.9skj¿tYf- yY91Ygup¢8iCM Sjh2po7j¿py3iYlmiJ3p]d7kdrpoatpgbym8iJfOpoakJTuT 

douñyw1Ygup¢8iCM5p9shT rpykmuh4pubym8iJg1,ijha rpyo7oOup¢iJYfOpoa bymdtRiL skftJTksdrf 

o7oup:p kpgpfgSnyp]gokagp2gj¿p4YBph yY9dotpk kpgpfgSnyp]s;K90gokagj¿rGyJTdtk.9 

skj¿tYf- yY91Ygup¢8iCM rt2]y.kc/Tiprk/pgiTDyfOpoasyH \   

2]u,t7T * 

b8kpyoOup¢iJY 

rpdip *¼¨¬  

fOpoasyH di,8rpybp7Y4pu dokYysoTrpyo7oOup¢iJYDyfOpoas;K9s7IirYydko3øpyR9o7¬ 

oOup¢iJY7p]9eplDyfOpoasyH \ 
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rpdip *&¨¬ 

fOpoakJTuTdouñyw1Ygup¢8iCMkp6pgnFsyH di,82]y.kfOpoakJTb]uTdouñyw1Ygup¢8iCM Sjhdotpk 

þLsdoTsjpl duHgp2dtrsh5 )! yk fmHDc+7T @* S5 6ø< xøp] !((# yY9o7oOup¢iJY7p]9epl 

Sjh2p8Yskp6ytr/DyfOpoakJTb]uTdouñyw1Ygup¢8iCM \  

 

rpdip **¨¬ 

o7oOup¢iJY7p]9eplnpSjh;QMlyR9fOpoasyH di,8fpia7mt2pyYgptgnÇ \ 

rpdip *(¨¬ 

fOpoasyH di,8Bpydotpk2ptpgdoupVpoa \  

s6ÄTsyPduHogrgp28p]9gp26pyT4ø]suupVDc+7T !# S5 ®k4p xøp] @))* 

duH1kJsh5p yY9 duHgp2hvætg 

           ysgpiJr  kT1rmyT   

 ugh¨)*)%¨%## 

BpyltskftJTdtpoo9?]7,hcÄpl 

  k,r7OplduH1kJsh5pduHr1ptKdi 

           ypltgj¿rGyJT 

             1iCsh5p 

ksrJfb3?r1pskypoiTsis2p 1ómy Sky 
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Bpy2drpo2,yksrJfb3?r1pskypoiTsis2p 1móy Sky 

           ypltgj¿rGyJT DyduHgp2pnpfdttrØM2p 

      s7kgj¿rGyJT gj¿rGyJTdtk.9skj¿tYf- yY9 1Ygv¢8iCM 

       1iCsh5p 

               3pi zya 
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onWYi 19a 2.y npgqmy 

onWYi 19a 2.y npgqmy of-MoOyø2pbymdo6pydofp]tpgDy®iJr 

dtmrdoRtKpskj¿tYf-2piY Åt…o…k…É yY92pb3?sh5p6YtpgDydtk.9skj¿tYf- 

yY91Ygv¢8iCM \ 

onWYi 19a 2.y npgqmy BpykYtKpskj¿tYf-byJg2piYsyP 

kth8Y7Lphñlgj¿s3I8 (Kiev State University) syPkp6pgnFgj¿ 

bómlSdty yY9 syP 8Y7LpkCpygj¿7]ypta7]y9byJg2piYDy7Tdtm9r,k?< (Moscow 

State Institute of International Relations)(MGIMO) uTxøp] !(*@ jha 

xøp] !((! \ oyQpoauTBpy77.hkv¢poñdibymonWYi yY9 onWYiS;øtskj¿tYf-

byJg2piYsyP 8Y7LpkCpygj¿7]ypta7]y9byJg2piYDy7Tdtm9r,k?< shptBpys6ÄTtpg 

tøM9sokttr/tpg7,i yY9 syPkCpoñydkp8d2p8 2pbøt8Y4p3skj¿tYf- yY9 

yslpBpl \ shpt6«poas6ÄT2p7TdoRtKpgoka6yp3pguY4ushptdofp]dtk.9 

skj¿tYf- yY9 1Ygv¢8iCM \ syPxøp] @))$ shptBpyf,hsgIytøM9tr/8Y6T 

doiYoiJYsyPkphp stsnåT (JF Kennedy School) gokagj¿p4YBph 

Dykth8Y7Lphñl 1p8qpj (Harvard University) yY9 syPxøp] @))* Bpys7P 

s6TÄtr/kYtKpsyP kphpgj¿Bph2piY syP7Tdtm9BpqgTk \ syPxøp] @))& shptBpy 

77.hkv¢poñdi2pya5ØkaS;øt6pypgqpoag9uT 8Y7LpkCpy6pypgqpoag9rqpsekmT yY9 

syPxøp] @))* kv¢podñi2pya5ØkaS;øt6pypgpqoag9uT 8Y7LpkCpy6pypgqpoag9 

(CII) Dyfdt4ub9as3«k \ 3pia2pkrp2YtDy8Y7LpkCpy6pypgqpoag9fdt4u 

b9as3«k (CII) yY9 t μ2pkrp2YtDy8Y7LpkCpy6pypgqpoag9rqpsekmT 

(AMII) ;9Sjg \  

onWYi 19a 2.y npgqmy6«poatpyai]Sn92psdfTysyPdtk.9skj¿tYf- 

yY9 1Ygv¢8iCM j,f2p bøtkdrokdr.hdkp8d2p8Dydtmr7TdoRtKpskj¿tYf- yY9 

2pbymdo6pyypltj¿py7T! Dyypltj¿pyc8Ytp yY91Ygv¢tYf- \ oyQpoartshpt 

di,8BpySi9ip]92pb3?sh5p6Ytpgg9 77.hoyQMts3phsylpBpl g.rrpy 

s3physlpBpl1Ygv¢8iCM yY9 1Ygv¢8iCMkp6pgnF bpkópy ®kKp1tr/1Ygv¢8iCM 
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tpg8Y4p3s3physlpBpl tμj,f2p77.hoyQMt5p9fgfp2pr.l r,hyY6Yg,oYl8iCMbyJg2piY yY9 6yp3pg 

uY4ushpt \ shpt2pbøtyYuywAtkpg s3physlpBplgokagj¿p4YBph yY9 skI8s4PkJTuTskj¿tYf- yY9 

1Ygv¢8iCMkp6pgnFtrØM2p \ 

onWYi 19a 2.y npgqmy krp2Yt yY9do6pydtmrdoRtKp4YBphDyk1d3pkgokagj¿r.lf]y.y j,f2p 

dtmr1ómy2piY6pypgqpoag9oyJtrØM2p 7,g3ryp3ryÇtrØM2p yY9 b3?YkyTtrØM2p (EDC) tμj,f2p8Y7LpkCpy 

dkp8d2p8 yY9b9?tpgsdtPgj¿p4YBph (NGO) j,f2p 8Y7LpkCpyonJMHonJph yY9dkp8d2p8sjTrTO 

b4Y8åäyÇtrMØ2p (CDRI) 8Y7LpkCpyd3oad396y6py6r/2piYsjplrpytpgf,hg.ruTk13ryÇ 

(CBNRMLI) yY9 lm8ipgptrØM2p (Youth Star Cambodia) \ 
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Bpqd7Tt 1KThSo¬jE8qpha7OM9 

 shpt Bqpd7Tt 1KThSo¬jE8qpha7OM9 6«poas6TÄtpg2p7TdoRtKpbrdtk.9 

skj¿tYf-yY91Ygv¢8iCMDyduHgp2pnpfdttrØM2p uTS5 ®k4p xøp] @))% jha S5 rYyp 

xøp] @))& \ shptrpykv:piYBpgp]9 s1Tl6«poaBpyo]suvVtpg9pg2p7TdoRtKp syPtøM9 

dos7k2psdfTysyP7TÄobpd1YÄt \ 

 shpt Bqpd7Tt 1KThSo¬jE8qpha7OM9 77.hogYv¢podñiS;øt8YkÄtg  

ÅsrqtpyYfÉ uT8Y7LpkCpy2pya5Øka5p9S;øtsrqtpyYvVDy7Tdtm9BqpgTk syPtøM9xøp] !(&) \ 

syPtøM9xøp] !(&& shptBpy77.hkv¢podñicøptabymonWYi5p9S;øtd3oad39 

uT8Y7LpkCpyBpgp]95p9S;øtd3oad39 \ 

 shpt6«poao]suvV4pgtYf-2p7TdoRtKpgokagj¿rGyJTdtk.91Ygv¢8iCM 7p]9syP 

dos7kBpgp]9 7p]9syPbpG1ÄYf \ shptt μ6«poa;Jha7TdoRtKpjha3ndoiY4,Dy 

dtmrdoRtKpbEgmqo;9Sjg \ 

 shpt Bqpd7Tt 1KThSo¬jE8qpha7OM9 rpyAts7k5p9S;øtfpiaip]9 yY9 

d3oad39S;øtkp6pgnF yY9 S;øtAt2y \  3piarpy2]ypvV5p9S;øtbs9NikCpoñy 

k8ytr/kCpoñy 8Yr2Ztpg 1Ygv¢8iCMkp6pgnF yY9 yTiYkp6pgnF uñiçrpy8Y7Lp 

tpgd3oad393sdrp9 dto5ñnW3iYlmiJY lm7wkpGkJb4Y8åäyÇ yY9 krp1gntr/ 

tøM9i]oya \ 

 



 

dtk.9skj¿tYf- yY9 1Ygv¢8iCM 

 ;«<8sh5 (@ k9?pia8iJ4ø] 5ñnWj,ysuvV gp26pyT4ø]suvV trØM2p 

Phone: (855)23 722 664 Fax: (855) 23 427 798 

 

®iJrdtmrdoRtKpskj¿tYf-2piY 

@)* bp r1p8YcTduHysgpiJr 5ñnWf]tpgry gp26pyT4ø]suvV 

Phone: (855)23 726 449 Fax: (855) 23 726 447 
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